?£§1§§:E§FEEH% Asset

Management

(TE#HRES) One

[EFAREE
202655H26H

ABEDTFHIZE -SRIV S X
<DC&FE>

B DIcUANDEEVHD
BN, P BEEE (T 2E)

[l nbap BHERD

BR. | RENR | KENREE X X ; RENR |, BB :
JA"] = § A JAT ZHE A S
| RESOES) MENE KRENREE | REHEE Hthisg 22 R H/RAVTVI X
. - T DIHEE J0-Nb | T7IU— Zfth
A aEES VT REY D rernenny | N
A HER ATVIAE (RESFEAL) "B @xrsn)| ok BL (BANYFI—D)

%1 REETEDOREEEL TREN RTINS E T HEED. [EEEE (E5 42) SERSBEL| T,

%2 BHERSICEHLTVBIBEAYY . M TOBEURICHT Ay I DERELHLTHIET,

& LEOBBNMBSOMILE) DEF OV T, —RAHDENAEEARBROT— L~ (https://wwwimajor jp/)
BURITET.

COBERREICKVITIMAEEDBUSE -SRILISA<DCER>|DEEICOV T Bt (F. RlEmEs A (18
M23FEERE255) HEEFRDOAEICKY  BIlEIFEHEZ2026F5F25H(CERMBRRICIRELTH. 202645
B26BICZDANECTHEIET,

B AEE. ERIEERINE IES 1 3RORECEIKBERRETI | (@A (77 ROBAOEEETSE] |
B D7 VRICEY 2 EREmEE IEH 1 5REIEICHET 2EH " .
57 w N ~ P
RE (T [BRERRE CULET.) 4 Eanor—n 2 O J PYFIAYNOne &t
R TEETEET, ARG FEERESHERMBER (&) 53245

(= e ) £ RS . N ®ITEAE:19854 7818
FEICFRDEBGABTHSENTHEIFIT D HRDEX(E Sk OB (2026528 KE)

FRERBZEICBUSNCNFTARERZEE TN gy zmaEmamooHHORELE23%3 6276

[CTBERVER I NEEEZETERMZBU TR WVELETD, (202652 BKIRE)
BE. TR HICERBREEETS ‘k*ﬂUﬁA(at TDE EHARU~DERS
HECBBETERRLTHLELICLTLES L, [3—Ltvy—])

| 77/!\0)|79§[;E§JLJ‘C§7(735<%7E”_5 ZOlCF REEFEN 0120-104-694
UREENCETDER(BI26FEEE1985) ICEDTE  (BABMEELBOFAIR~F#5H)

HlCRmEDORO R LET, [Fhi— L — U7 RUZ]
B U7 YVROFEFEFECEIERFARULICENTHFIEE  https://www.am-one.co.jp/
SNTLET. S TEN Sy s te——
B ROBTR I BEBESC O T ERAORasy LAt 77 KOREORES SUBRET>H]

FTHHVEDh BT, H 9 FETRITHA S

CBAIRUTIR AEDABTZTDCHBHTH<IEE ),




HN-Fe

77>ROBM

EEMEDHRZRNDCEZBNEL T ERZITVE T,

77RO

1 FELTRDI Y —T7YRADIZEZEL T EBHNICER4. ER
&%, SotEE% (R< BX) . SotEES (R<BA) [CIBELET .

Y —=T7UR BEJISA
ERS%N/\w T D7 YR (&ELE) <P —T7 VR ER%
ENES/ Ny T I7 R —T7 R ERES
NEMFIN WY T TP UR P =T 7R FEEKRT BR<BZ)
NEES/ WY T TP IR —=T7 IR SEEESS (R<BZA)

RN —TFUREHEMULCIN Y —T7 RSB VIEERIC[EY T —T7RIEVWVET,

BEEISADNIFI =T & RICBIFIEFREDLLERTERLIEDD
BYHI7IRORIIFI—T (BRERYFI—T)EUTESD . ZNICEE)
Ui ERRZH U CGERZTLE T,

HEIS2 NUFR—T EAEALE
PR AL HEH (TOPIX) (B423) 30%
ERNEZS NOMURA-BPIfSE 37%
3 . MSCIATH A AT WIX
PR (R B2 (FREN—2 BSAH. BBAYIBL) 1%
NN FTSEHRERG A>T WI R
RS (R<ER (3< B BR— 2 BEAYIBL) 1%
RS I e e AP ) 3%
IBROB( S

@ HRIIIER (TOPIX) DIEBE S K USEIHEMIEL (TOPIX) [CHh D DIESE R 1o I BRI M1t P XER I R 1o (3 #R T
2 IPXBHADBEERA (LITIPXIEWVD,) DAIMEIETH Y IEHDEL. I8RED LXK, AR SR H Mg
(TOPIX)ICEET B N TDIEF-/ DN\ DB RUEEEMKEIER (TOPIX) (D IR E X (FFEIEICRI T DT N TDHEF](F
JPXHBULTWE T, JPXIF. BREEFKTIHEE (TOPIX) DISRED BB F I F AR DIRB GELEXCIFthlfcg L. S ZE
WEF . KE G JPXICKUERH REFCIFRFEIND B D TIFRL AERED
FTBVHIFDIBECHUCHIPXIFEFEEVEE Ao

ONOMURA-BPHEE DAIMEA EEHEZ Dt— I DIEFF AN T T2 —> v U—- U —FROAVYIL T« VT A HEC )R
BUET BB BRI T 1—vU— U —FROVY LT« VT HRE S BIEHOIEREY., S5 4. S5, AR
ZRIAET 2D TR T7VRDEBANREICRALC—YEEZEaVLE A,

OMSCIOTY A -+ VT vI XICEE T DEEIE. LI ENE Z Dh—UIDIEF]EMSCI Inc.lCRBBLE T, £/e. MSCI Inc.
(FEIEMODONBZZEF I DIENDBRONKREZEIETDENEBLTVED,

OFTSEHFRERE A VT WwIRIE. FTSE Fixed Income LLCICKWBEINTWVWBRESA VT VIR TIFTSE Fixed
Income LLCIF. KT7V RO ARV Y —TIFRL AR T7 VRO, BrFEdH 2 VIFERTEIREZT > THIF E e TDA Y
FwIZADT—IF BRIBHOFZBEEIELTH Y. FTSE Fixed Income LLCIE, %7 —9 DIEHEMO KUTE M %
REAE T, F T —9IDRB HRFC(GELECOTASETZEVFE o DA VT VI RITH T DE(EESDRTINS
EZ DOM—OEFFFTSE Fixed Income LLCIZREBULET,

BRFEHB KLOBRTEIREEEN R

C BRI, DRSS OTIE. LROBANTERVBENBIET,




ABEDRURE -SRIVI SA<DCER>

77RO BN -

FHEZENFICKWBEET S ANDEALRIBERESLLENS—EL
LRBUEBESICIIUNT VAT BIEELFET,

4 RY—=T7VROEALRE. FUELTRAZH#IFLE T

5 KREHEANEGEREECOVTE. FAIELTREANYIRITVLE R Ao

ERYOEX
HK—NT4UZ RYFI—TIDEARSHRICEDIE . FIHF—T7 VR
1B ~EEERHLET,
. BHIEEISC L) SEET S ANDEA L EHEARS
7 N S—FE R UESIRUNS Y AETVET,

i 77> RDEiEH
YI7VREF[I77SV—T7VRAR]ICEVERZITVET,
[D7=U—DJ7RARIEIF EHDT7VR=ERERT & CIREENSDERZFEHTRE —

TJPVR(ETFUR) EL FDEZDERKICIF—EEIY T —T7 U RICIREL T, TDRENERZY Y —
J7VRNCTHTOEEH T,

<RE—T7R> <IYP—TFUR> <FIFRETWR>
O W
(EIWHEECI\%)T\ i ( A
JrUR@ELR) | EPIH
L IHF—TJ7FUR ) iRat L )
;QE e 3 . N\ Ve Y
EREES/ Yy T
SR § ErufEs
IP—TFUR 185
N\ J & J
. - e o - 7‘ N\ . e Y
s 4 AESRIR. A/ (27 | I smm
() =FLI52 T =- (< E%)
= NES-EESE | <DCES> | XY=TrUR 18 L o )
- [ S\EES/ T | [ A
= 2 O P o =
27 . B
IH—TJ7UR bi=fn as
N\ J & J
~ N\
N
N, Y, i L )

C BRI, DRSS OTIE. LROBANTERVBENBIET, D




5 -Fe

27RMD

| £ E IR

OURNDEBERELISICIS. HIFRERTE L A

ONEREENDRERELISICIF. HIRERITFE A,

AW T —T7 Y RUNDREERIS (HBREETISEREFT.) \ORERGES S EHUEOMNE
RO TELET,

FUNT + TEE ORIy Y BHIRELE T,

I KBTSt

F1ODORER (BF2R258H (REBDZGFREER)) (C BHED ZS OB BIEFREDESFNREH KU
eam GHIRZS HET ) FEDLEHZENREL T BRI EEMEAKE, MRBEEZEIRLC. DicE

B RELE T,

SFERODEEZDZILVB RO ZDREEICDOVTRIET DHDTIIHIFE Ao
DG DEAHICE DV CEFERUNRELE T HONUD—EDZEDDEZHHRT DHDTIEH
WEB Ao DECENZIDINBRWVEEDHIE T,

B Y—J7VROBE

J7 Y REZ | BAKKNYY T O7UREELE) -vY—DJ7 R | SEMK/NYY T TR —T7 R
TEENS DA EOSRERIG | HEERDS 5. S=atkifig AR

([CERASNTVS (FIZIFRATFED) #647

RERE

OFELLTOHEOEREGES [FT LB DS 5. RS
HICRATINTWVS (FICFHRAFTED) #R(IRE U, SRELk
ffi1E#L (TOPIX) (Bo25A3H) (SEENS DR EMREH U TEA
ZITVET,

ORBILAICKDIR—hTxUAEEZTVOGERIRANDR/IVE
CRIRUIEUREEZITVE T,

OB (KMIEBEYHG |2 S HE T o) DIEALEG RAIELT
BAZREE T 2L TREE - BEEEEC KNI
BEEIIBENBIET,

@OHRTCDAEA L= DFEEIC (& MRS NG 1S Z/ERLET .

CIMIEIGIFRANE U TEFEMEMERDS0% AT ELE T &
e NEREEISFRRICUTEFEMERTERD10% LU FEL
S

OFEITHEHNOKRITEREZITV.MSCIOT Y A -+ VT wI 2 ([
BER— BHAS BEAYIRL) ([LEE T DIREMREE
SHIULTERZITVEYD,

QMR DIRE(FRAELTEUEMIFUE I, 22U, TR EE
FICKHAONICEREITIHBEN HIFT,

GHANEEEECOVWTIFRABBAYIFTVEEAN. &
- BERRICL>TIINY I EE T DTEEEN B IET,

J7VR%EZ

ERES/NYY T TI7RIY =T 7R

NEESF/N VYT T7UR-IY-T7UR

EFERRETR

DHIEDRHE

BADRHE

RERE

OEELTHOHEDAHEICTIREL. NOMURA—BPHAE (&S
IREMREDHS U CERZITVET

ORHE (EZFEYWME I FZSHET ) DEALERF RAIEL
TEMUZRBEY, 2L, TREa - BT EaF(C KU
(CEBZETIHBENBIET,

ORMEDHEALLFEDREICIF ARG I EZEHT 255
XS

OFECBFRZHRLEFRFBEDNFHEICIREL. FTSEHFREE A
UFWIZ (RLBAFAR— ABBANYIRL) [OES)T DR
BEMREHSUCERZTVED,

OHNEBEEDREIFREELTEMNEHIFLUE I falEL. TR
EEE(C L HNNICERZTIBEN HIET,

ONEREEICODVTIFRABBAVIFTVEBAD. 55
BIRRICEOTEFAY I ZRET DTIBEMEN BIF T,

OB Y —T7VROERZEFIBRICDONTIE.

FRERREFCFIRICECH L CHBIET,

B0, REEFICKLO>TIF. LEDEBEAN TERVEENHIET,




ST7VNIEEEDHDEMEASSF NEREECIIRBEHIRTEHIET,) [RELFEITD
C. 7 VRDOEEMEASEELE T CNSDBRAICKDEMETNTREEDHFEXICIRBLE
Fo U CHREEDH B EFTDRETARRIAENTVBD B D TIF R BEEMEED TEICKY,

BRZEHRY BRETTAZE AT LN HIET .

Flo REEEEFREr R EERE T,

‘ HEwRS
URXJ

‘ HTZE)
URXJ

‘ SFIZE)
URXJ

‘ ABTE)
UXJ

‘ & B
DRT

BERSLENTVEEDMEN TELIBES Y. EHF B2 TOEEDMEN FEIF
[CTFEUIESFHE . BEMBED TRERLBUET
KREICRUCEERDZITOHG(CE. —RICEZKEENDEERL D DHERICIHU T RE
EUDOHRICHEZSKFILEF T HT7VRE LHEBROKAFCEERD ZTVE
I EEDHENBVEEDMBEN NELEE . EHEEE TOEEDMBH
[CTEUCBGEC(E BEEMEN NETIERERIE T,

IE T HEROKMED TR BEMBED TFEERLBEVET,

HRINDAS (& ERADBGE - A LR BEB O FITERDFE - BREWRRDOZE(L. ™
BOBGRHARSEOREZRIESHLE T MATBPET 7V I RENICIRET D
OHKMEN TELCIBEICIE. ZOREZZ T BEMBN HEITL2ERERIFT,

D LRT. BEHADO TTERRE B DTREREN BT

THOZEF AHEFOMBSICEREZSKFLE T 2HEEF. NHE- HRAFOEE
ENDOEREDIENNBNEZZLS B cH M EBCLIBTEEDOHEDE CEER
B DHEN' S BEMEZE NES B IERE B2 TREMN HIE T,

ABEZOMSE . BEMBEO T EERERBRIET,

BERGIE. EEOBUSER. BB EDRLRBRERICKUEFH U NEREEDHRE
MSICHEEZBKRELF T HT7V/RE EERANEREEICOVWTCTRAIELTEBAY
IEANIBVE BB EHDFELEZ(TE T CDIEHABIREN Y EERAEEDR
BICHUCHBICR I BEICF RBENEREENIREE N —XATELNMILIEET
HEEMEBENN TEITDIREMENHIF T,

1E T SRMEISFORETEOMEH BETR - AESFORES . BEEMBEO T EER LI
NEI,

BMEISsFEDMIEE. TORITEHICEBIBITENREXICFFRINDBEICF. D
FEERITEFHLF T AT 7/ RNRENITIRE T M- BESDORITENRERL - HIE
(CBEoTIEE . RO UIIRRICHR2 EFRENDZEHICF REUCEEDME N &
LIz Z DIMMENR<IZDT NGB BEMBAN MEIT2ERERIE T,

ABEDRURE -SRIVI SA<DCER>



REURYT

e, BREEEOTISRIEN NSV LR ETHFE T 3B THRE CEL VLGS BHEMEED
‘ T | FREREBYET,
BififzsE 7T (FEYS T DRICTHIGRIEES |2, 85 [FRHIZFC XY . 2 DB [l
W EZZ(FTDBEENHIET, —RICHBHFENNEVEEPRE IENDBRVESICE.
MIESERANSHIF CEDMEEBIICEG I TERNT EP ABEEIETHAETLIRDIEN G,
BEMRBBICHEZTDB KRNI ITERERIE T,
o 1259 5E -MEOBE - BEOFARELET . B EMBEO TEEREBZVET
‘ tj';z;_ | RENRE-HHOBERFIEE. BERH. SRR, BH). F/2BE FRHFOERICK

CEEMEPEEMENKELEHITIHEN DI SBNKRETIHGICE.INS
DFE=ZZT BEMBN TET2EREBRIET .
REEMEOEHERS. LRICRESNZEDTIRBIFEE A




ABEDRURE -SRIVI SA<DCER>

REURYT

ZOMDBER

@ 1 TP VRDBEGI|CRILUTIF., EREGRES /A3 7R DODRE (WD DT —UT-FT)D
EAFHDIEE Ave

0 LU VRGF. REDRWN FEE UGB CHNESZEFE TCIDIMNENELCIBE P ECDE
S5 IBICHVTHBREENREUCIEE L. —BNICHEABEDRE M AME T U, HiBREN
SHIF CEBME TEE I TERVWIRT EEIEN RSN TUERDIIURITNGDIET  THUTKE,
BEEMEEICYA T ADFEZB KT T OREEP IREDDEFIAHF DRI NI E/RDTTREMSE. T
TICRAFTEBREDBEAH DRI HEN B UE R DO REN . BRSO R TN EIET B T]
BEMED SDIFE T,

® BEESEDEMEICHWNTIF BE MBFLDEEFICKRDITENBITURIZHWVNET,

o NN BLE(CRAT ABERELTC. LU TOEBEICTEELIEE L,

INFED LS. STEHRBPICHEE UoE AN (REERZ DI S FNE S LU E R (FHiixz
SHET,))EBATTONDBENDIET UTeh' > T B DKEF M UDETEEIR
[CBIFBDT7VRDINREZRIT DD TIFHIEFE Ao

ZmEDERITTARDIKRIC K> TIF. DEEDEEEF 2 (F—EBH EEM(CFTTARD—EBILRL
([CIEHTRIEEN BUET M ERITALF BNAREETEZRE I X HEBDEFITADT
ET R EBICEILBUE I,

PDEEFMEERENSTILONE T, D DEEEZIL VR DB ERZEIED T E
R BEMEBEN TNEITIHIERERDET T sTEHBPOERNGE EICHEEDILWET
GG BHAEHOEEMEAFEIEIRAEHEENTNET D2 EICIRIFT,

LT URK YT —TIF U RADREZBU TERNYFY—I(EENT DIREMEEDHIU
CERZTVWEIN. ZEIYY—T7 VROIR Y FIY—IFASHERZHEANGVWEEN DD &
BEREADSHEASBIRDTEENTETDIA VI CITNHELD & FTERODIANES
HRNEDERZEIET T EECKY BEMBEGHN Y FIY—IN R T DB HIFT,

L TFURIF TFEU—TrVRARN CERZITVE T . B AR EFRDOWERLICETZDD
TIHW . —ACT . HIF7 VR EEREWRET DV —T7/RICHU MDRE =T 7URICK
V% EEDEBIERE  —SBERAEN RS NEBEICIE. Y= D7V RICBIFDFTERSUICHEA
LEEDZEEFICK)  HT7V ROEEMEBECERANFEZZ T2 H5G N HUET,

e L U7 VR RAIELCHREENMHEFEFEICI DB RAHDHDEIRNERIET,

A7 DER I

LR ClEERELEEN ST UL R BIEBLHEN ERVR I Z R BEL. ZD
BRICEDEERBIEBAMNDIEREZITOCEICK  BYREEZITVE T X, BED
ENNT7YRDOBRA/N T4 — X VROV TEBRNICHZTV EROFHIZTWVE T . EFET
MZEERFTNSDBRURY DBERKR. ER/N T4 — XV AFHOZEDREZZ (T HMENRE
' SERRREMROEE FHIZITWLE T,

BEZFASHLTEFOABEIRIEER(ICET HMIZZED. 77V ROEABEDRENE I AT D
EZYUVIEEERT LD RRFWNEROERE RIS ZITVNE T BAFHIEERS
(& ORENEV RV EEDBEYFREDER PRI RATEERERSICOVNT. EELET,
MURTEEAHIE SBEBICIRDTIENDIET,



REURYT

<&EfEH>

J7VROFEHEREES LU S ESBIREBEMEBADHTR

T7VREMDRRNBGEET S AEDFEREZREDOLR

(M)
20,000

16,000
12,000
8,000
4,000

— DESBIREEEMEA (L)
W T7VROFBEEE (G

IIIIIIIIIInlu. M
0 !

- .||I|||||II|II||I|II|I.
- , ,

2021/3

* 77V RONEEBIREREMBL. HIIMODETZHBRELICODEHFRLT * LEHBOSARICHITI2BER 1 FRDEEERDTHE BXE - &/IVEZ. T7
STREUCEEMEBNSSEHINTVE T DT REORAEMEL IR DIHEN G

F,

2022/3 2023/3 2024/3

20214%38~2026%28

HICHE TEDRIIIERLIZDHD T,

* TPV ROFBIEES S IHIDODEEZEBREVCODEFBRUCEHBULE «INTCOEBEISANT7YRORERNRELSRIFE A,
BREENTRHINTVEIT DT REOEEMEACE DV THELICFEEEE

RBFORRNBEET SRICDOVTHRRL T7 Y RERKRNBEET SAEE

(%) (%)
100 100
BAlE
80 80 *PiE
62.7
60 60 T e
40 40
20 20 19.5 17.5
I 83 *
allll 0 0
[ \—‘
-39 7.1
20 20
-40 -40
2026/2 JrUR BAM  SEEN FEEG D4ARE otEE  FEEE

ELERBBBENHIET,
SHEEIT S ADIEH

[EREEHAEIEE(TOPIX) | (& BADKA B Z LEICHBRELRENRELTOMRENZHI DY —
SIS (TOPIX) TYNNYFY—T TG, [FEHDEHES SOEHERICH N SRS FEIRIF MR IPXHSHT
B ® #% @5%7\3; FIEFHR R IPXER OB ERM AT IIPXIEWD, ) DRINEE TH 4 IEHMDEE. IBHEDR
= R AAREEEHICET ZINCTOHEF]/ DNDBRUOEHERICH N BIREXIC(FEIRICEET DT

NTOEMFIPXHELTWVETD,
[MSCIATY A A > FwI A& MSCI InC. HBEFE USRS C. BAZBR< B SRDFEZTHEE D
£ E K MSCIZTTA AV TVIX HifitEHE . SEOKRISMHEEER—XCERUIcHDTY , BIEHICE I DS 1EE. WM EET

(BoZhAd FAN—X)

DAtb—EIDHEF]IFMSCI InC.ICBBLE T . &1 MSCI InC.IFEIIEHDANE ZZE T DIEFB KON
KRZEILTBEFZEBLCVET,

MSCIZY—I VT —4wh-

IMSCIZTY =YV = whA T wIZE MSCI InC.HBEIFEUICHRTEIIER T #ERE OIS
iz SEOHIRHBIHEERZN—R(CGRLICDDTY . BHEHICE T 2S1FE. NWMEET Dfh—

R E K éé’ggxmx_x) PIHERIEMSC] Inc.[CRBLE T 5. MSCl Inc.IZBHERDNSZZE Y SRS LU AT E
1S I BHEREELTVET,
INOMURA-BPIEIE] &, 8 T4 F 12— vl — U —FRAVY LT« VI R 2t BN CRIT
SN AEAEEOTIE DB ERET f=HICRIR U BINISN T RIS O RN E
H A E & | NOMURA-BPIEE 1EZ DA— DR ETHR T Fa—pU— UY —FRAVY LT« VIR CRBLET . B
BB T4F 21—V vU— DY —FRAVY I T4 VI RS BHESOERE, 522 M. (S8,
BREMAFEIT 20D TREL. T7YROERREZICELC—ETZaLFE A,
[FTSEtHFREEA VT vI R BR<EA) JIF. FTSE Fixed Income LLCICKUBE SN, HAZERRL it
b @ E | CSEHREEFYIR RESEDEEDRAIRE S TEORERECNETUBEEA VT VIR T . B8
= S| (B<BA.ER—2) FTSE Fixed Income LLCOAINEAE T, IEMICET 2T NTOMHERIZFTSE Fixed Income
LLCHBELTLET,
[PEILHYGBI-EMI O~/ F A N— T 7 A RIIFJP.EILAY - EF1UF— 2TV TILY—
- g @ | PELAVGBLEMIO—/NL: HAZEL TV BHEE DR EERE COEE RSN TV MR E TS T . BIEsIC

FAN=VT7AR(AR—2)

9 2B EEFOANIEZ D—EIDERISI.P.EIAY - tF21UT4—X- TV IV —(CRE
LR, K. AtIFEEHDNEZEE I HEN B KUAKZE LT HENZBLTVE T,

(X)) BADBHFREANYIRUICKDREZ/EL C. HBRELTBIETD,




ABEDRURE -SRIVI SA<DCER>

NS

JE

ESy

F—9DEAH:202652827H

BEMEBB-MEEDHER o19ssp248~202628278) DBCDHER (F51810)
18 épc?()) “’f‘?g 20224 28 0mg
— DECHEIREEEMmEE (o) 20234 28 lo]z=
1990 | o pmmm 0 0Em 0
14,000 150 20254 28 0
19,000 100 20264 28 0
SRERRET (O]%
[t >0 HHERIF TN T,
8,000 - - 0
FEBE 2021488 2023%F118 2026528
s EEAEA(E 1 T O - SRR DM T
*H RS EREEETH. K IO ESEBREUHDEFRUTHBELUIZHDOTHY, REOREMHES FREVET,
(38725:2019458248)
FELEEDIKR
WA stk o) 3 OB ERECH T B EREEDORHLECTT.
JEfZ bz EE=R (%)
1 ENES/ Sy T I7 VR — TR 36.14
2 BEAMR/ Wi T D7 R (E&BLE) - =T 7R 31.70
3 NEHN/ WY T TR =T 7R 14.66
4 HNEES/ VYT TP URIF—-TF VR 14.53
BEAKX/ Ny T -7 VR (&E(EE) - —T7 VR
¥ HEEE (%) 3. M3 U — D7 VRO MBI T 5 4R EEDRELE T,
FEA _ERISER4R
Bz bz e [ E/Hhig S E6EE (%)
1 N3 BEH)E R BR ENXFARES 3.58
2 | ZBURI O« FVvvb-dI—7 #t B4 T 3.25
3 | BXIEERT PR =N EXHEE 2.37
4 | =HERTAFTVIPIVTIL—T FRTC BA RITR 2.29
5 | V=L —7 PR BAx EXHES 2.21
BERESH/NNVY T - T7UR Y —-T7UR
% HEEE (%) 3. M7 U — 7 VRO MEEREICH T 5 4 EEDRELETY,
HEA _ERIS5E84R
Bz bz e [ E/Hhis FZ= (%) EiEE EbEE (%)
1 | 1538 FITEEEZ (55) EEESs BAE 0.005 2027/6/20 1.10
2 | 3700 FINEEES(10F) EEES B4 0.5 | 2033/3/20 1.08
3 | 1638 FINEEES (GH) EfEES B4 0.4 | 2028/9/20 1.03
4 | 378@ F{TEEE(104) ESlEH1ES BR 1.4 2035/3/20 0.99
5 | 3770 FUSERSES (106) EfEEs B4 1.2 | 2034/12/20 0.98

OB#ET—9E[EHLETHBEDEBECHY SFEROEBAMRZRE RLEIT DD TIFHUEE A,
ORYFN—IDERIEIHLETSEBRCTHY. T7VFOBERRBETIEHIEE Avo
OFFRHDN—LR—IFETERRIIERSINCTVDEENHIET .



ESy

) =

F—9DE#H:202652827H

BAEHSK/ Ny T O7 R —TF R
¥ EEEE (%) 13, M7 U'— T 7V ROMEEEHIEIC N T 2 S E OBt =TT,

A LIS

v B (e &/ Ml x1E L= (%)
1| NVIDIA CORP #Rat FAUA R P HRRERE 5.50
2 | APPLE INC #at AR JvEa—5 -FiDikes 4.96
3 | MICROSOFT CORP #t 7AUN VIRDIF 3.47
4 | AMAZON.COM INC #Rat 7AUN KIRARI\TTH) 2.44
5 | ALPHABET INC-CL A #Rat FAUA AVITITAT A TAPBEVY—E R 2.19

BNEES/NYY T TD7 R I —T7 R
¥ ELE (%) 3, BB U'— D7 Y ROME AN T 3 S E OBt £ T,

HAA _E{RI5884R
JNEfZ e bk &= /3this} F=R (%) &= R (%)
1| CHINA GOVERNMENT BOND 1.45 02/25/28 EfErs hE 145 | 2028/2/25 0.58
2 | USTN/B 4.5 05/15/27 EfEEs FAUA 45 | 2027/5/15 0.49
3 US T N/B 4.25 08/15/35 EfEES 7 AUAH 4.25 2035/8/15 0.48
4 | USTN/B3.7504/15/28 EfEEs 7 AU 375 | 2028/4/15 0.45
5 USTN/B 4.125 07/31/31 EfERES AU 4.125 2031/7/31 0.43
FREARBEDHRE (BEN—R)
40%
W T 7RISR
30% AV FT— %
20% 15.0% .
. 10.2% . 9.6% 2% 9.1%
- e B B =
O% Il L - L - 1 L 1 Il 1 1 -_1
\_‘ [ |
10% 6.5% -3.9%
220%
201745 20184 20194 20206 20214 20224 2023 20244 20258 20264

HEBINGERS D ETHREEEMBAZ O EICGTELICBDTT,

%201 9F(FREBDNSFRF COUEH, BRU2026F DV TIFFPHN SBEHF TONTEZFRRLTNE T,

¥2018FLFIF NAYFY—IDNEHEEERTLUCVE T B TP VROV FI—I([E GRNYFY—TTHY BIT7VRPRETRETT —T7VRORYFI—0%
BEAREED R CRARMDERLICDDTT . AMRYFI—J(CDVNTIF, TPV RORFEETSRIEE 0,

OB#ET—9E[EHLETHBEDEBECHY SFEROEBAMRZRE RLEIT DD TIFHUEE A,
ORYFN—IDERIEIHLETSEBRCTHY. T7VFOBERRBETIEHIEE Avo
OFFRHDN—LR—IFETERRIIERSINCTVDEENHIET .



ABEDRURE -SRIVI SA<DCER>

Fii-FHAF

HEPAHAXE

TR 1P (EFTA10=1MH)

BARARNHOREZHOEAMER (BAEMERL 1 SOHW TRRUCWVET,)

BRFERHNESDDHABE TICHIBLNLIEE LY,

10841

i &R

BREFARNHOREZHDEAE(MER

K =

[RANEUCHRERARMBN SIEELCOEEHB NS H3HANLET,

BoA R Y A

FRICUCTEEBOFEIFI0DE CICRFTRHNZN I DZLHYDHBHAHELE T,
BB ERFERHICKOTRIERDHBEN HIF T DT F UL FRFTRHICHEWELELIEE
W

BAOHIAHE

20265F5H268M52026F 11H25HFT
X EBAHARE(F _EECHARE T RIICAMEESBEEZRH T 2 EICRUBHENE T,

ROV TNMNCZET 2HICIE BAEEDHEAHDRMZITVEE Ao

B A - ®m S «To—I—JIBSEE FROKER -OYVRYVAESEE FROKED
B A & 7 B e T 21— I—ODIRTOHRED OVRYOBFDH®ED
«)NUDERITDIAZEH IS5 J)LDRITONREH
® o & R S EDESSEAMBCTS ). AODBREERICHRER T BN GBIET.
B A - ®m S SRPEREE FFEICRIT 2| DRI SN ESEEE D EEEEDEIE. 2P %
B A Z 0 BRVBENGBEEE BA - BEDDEAHDOSMERIET BT ERBLVT TICHF 6
ik 8 & OBGE L MBS OBPAGDSMHERHETIEEN BIET,
£ % B M SEEARR (201 9ESH 240 BT
ROVNTNHDCHE T BB FELHEAED L EEBHEROL. MFETERT
(R HER) TBTENBIET.
. (SN AT BT NS REDDICER THHERD DR
' "= SHESEORN 1 0BOE TORTEEBolEEES
TH— TP RO FI— I THBREA VT I AR NIES
OOEBBVNBBNRAEUES
R =1 H BFE2H25H(RZEBDSZSIFR=%H)
o s 1 EOBRERIC. DT HHTE DIV TR HEETOET,
MR TS S EEN C R EERE I NE T,
EXSDIRESE 136
A “w RAIELT BFREDITEICKITV. ZFESHDR—LRX— (https://www.am-one.
= co.jp/) ICIBELET,
E R W & = TV RORERS L OB OSBRSS B A ERL. At BB TR LET,
=5 RS v .
o BB TS EES U TRWIEDNET

SRS LU RENEAFIEDERIFHUEE A,

z )] ftt

EERHFEREICRDBADB AL RVEIRNE T,

10



11

Fii-FHAF

7RDER-HE

WD 7VROEHR
REENEENICEIET ER
BARKFAH HUFEE A
ESEHEBRSE HIFEB Ao

REENMSTEME CRENICBET 28R

[
| 38
o M
H#
o I
- H

URIECKIFEINDOLEQODEEERELET
OT77VROBL DIEEFEFSERICH U TEZR0.154% (Bith0.14%) DERZERUT|IER
St =E AR ch OB MERXS5TERMI=

e | PWER(BiR) EANCEE

oo SEEMEDER. B RESFSRERDIFN. BEMADES

FOXM
BARDBHRIEHR. XTERRS
TOT7 >V ROEEEDNHE

RFE=tt | F£%0.02% | ERMEDORE -EE NS DERENDOFRITFOXM

@?xéﬁ%c‘:?%?b‘ 7 VRICBVTEMEESDEN DERZ T GG Y =T 7Y
DERERIDSIBET7VRICET DEHRUIEAICS55% (1iTk50%) Rt D 2T U TIFIEE
*2026&5%2655%7_(3\uuéﬂ®49.5%(m}ﬁ45%)le(gﬂb)ijo-;CDEA*itlnEB
HOZITRDRERIDEDF T 1DEEERIET,
BERIET7 VROIREELTE EEN Z DN D—B 2R RH EZFERH N ERERE
B (5558RM) LU TRITEWE T,
XERBEER (B5tHM) (& 8H5 L (Or Y FOEEMEAICKIR) SN BETEHRORIID
61 THIREBDBERIRBEXEH) BRrUBSEIRIICIEFTILTDEESTFVRNS
SALONE T,

F30.06%

SEFSESHEORM. OEAN

et | F%0.06%

zZ O ft D
EH-FHEH

ZDMOER-FHEELTC. BEHOFEHBED. U NDEREZEEMENCaBu e

TFRI,
SEABMEEEFFEDTTEDRICHEET D7TE
(SEEEHDIIBCET HEER
SNETOEEDREEICETDEMR
EEEANEICTIN DS T7 YV RDEBICH DD EH %

EEEAFEBHE £ (U7 ROEEMEEICKIR) SN B5TEMRBORIID6A B TH (fRZE

HDOBGEFREXR) BLOBAERARTCFETRTOEE. ZOMDERFFZDEE

T7VRNS3AONE T,

HINSDEREF. THNICEESNDBHDPTEEERHEFICIIRZD DN HDIzth. Bl
[CHIZR- FIREEEART CEN TEFE A

EEFHR

¥ FEEFHRIEDOGEEE. TD LREC OV T BAREPREHEEICNUCRBUE T DT, H5DUHERRT LN TERE Ao

Gk

OHELKRICECHDIHRICERATNE T,
OLITOXRIF BAEREEDRRBUNEFOHECTH . BRI ESICKIERRDBENHIE T,

B3FHA IBH b
. BB U Tk
7 B B PRSHB SO HEAELITHUT20.315%
B'E (EN ) B FEEEUCER

BKRUEEE

SRS KU TR

B () BE L UBEIOER (EED) (WL T20.315%

->Z<7+%FE%E?%B%@S@EH&EDT&%@(C[& DEBOHEN LELERBDBENHIET,

EHENEERLFREIRET 2EEEERBESSOERFEESES

REDLGF FEHBLUMARIIIIEE A Ko BERLFE

%'JF@?JD)\%(JDMZ(Z{ EERLFEDBEIIEDERICH DB HHNERAEINE T,

MEANDHZGIE LEREFRRIETT,

¥ FRRF2026F 2BKRRED DD TI FLENWESNIIBEFICSE. LERORBHEB(CRDBEN HIET T DBIRVDFFBIC OV TS B

BEPIREICTHRS

NBELZHBENDLET



Fi - FENE

-~ (BEER) T ROBEEE

AEEDRIRE -SFIVTSA<DCEER>

HREE(O+Q) SEFEBEADLED ZDIMBERDLED
0.16% 0.15% 0.01%

MSRHAE 2025 28268~202652H25H

(EHTEREZIEAN)

MONREEDER-BIR(CHD >/ B A DKEE (RA|C U CTBARFEEL TEEEFER S LUBMEESNE KESHEE A BERZEDNHDHD
(FHBEREZSHET ) ZNRAB O TR miE I FHEEMER (10372)) ZRUH CRUCIRER (F3%) T,

MIBRER(CIF TPV RICRUBARFYRL TEREFHR B ROEMEASIE BN O BICETNRVEADNFEI BN HIET,

KRB BT 7VRICONTIFAFUESBRICHBVTHEICTENTLRRWLWERIESHIE B A

XBERADFHICOETRL T NRABDERRSE (LA ZTELEE 0,

12



13

MEMO

HR—VIFERREBORNE CIIHIEE Ao




AEEDRIRE -SFIVTSA<DCEER>

LR—VFERRBONET TEHIFE A,
14



Asset
Management

One



