REEFAFAE (XTERES)

JPMUSO7&EZHF I 7R
(REBANYYHD, F1EREFR])

EMERIE B5E&3F

2025.8.14

COBRMREICKDITIIPM USOVEHF T 7V R(BEBAYIHD FIERER) (LU 77 VRIEVWVET ) DZRIED
SECOVTIF ZFEatd . ERIEmES A (B35 AEH255) (U T ERMEmENS [EIEVLWE T )SEERDMREIC
SOBEMEIEFEEEZ2025F2 A 138 ICERMBRBRICIRHUTED . ZORBH D AIE2025F2F14BICEUTVEY .

Rttt ettt
(D7 ROERDERETVET ] (77 ROHEDREBLUEEETNET.]
JPEIVAY 7Y IRIXA VMRS =ZURISSERITHIISt
=Tz =T %t - S == = S A

SRESEE EE EELEEE () 53302 (BESEZEal | BAYRY—NSANMSSHRTHIR)
RIFAH 1990410/318H O 77V RDBRFRA B LU B MRS OB RIL. 22D
g KX & 2,218B M (2025F6FKIRTE) EEEHOR— LAR—ITEETEFI,
BRI SRAIEFHMED AT O RERIE IEEI5RFBEH DS REHOBERICSD

60,3168 (2025F6RAKRE) ZEN2EREE LU T BREREEICLVFT) .,
N FEEDETEHDR—LAR—ITBHINTBD, T7VRD
R BEETINHIBKRERBEECHIENTVET,
TEL : 03-6736-2350 OFERERRBE(F. THERICEDIRFAHNT AN LET .
(ST SR DFRIOR ~F#565) OFERBHRBEDLMECERSNZEAITE. ZOEERTR
HP7RL X : am.jpmorgan.com/jp LTV ETESBELLELETD,

OARXEFEREmES IEF1B3ROREICERI<EHRREECI,

OT77V/ROEEANAEICEAU CERGFEEZITOHEICIE REBENUREEANICET HER(BM26FEEE51985)(C
BEOTHRICRBmEDOROZER I dF iz TLE T,

OT7VRDIEEMEF A CE DERARHICBVTHRIBESNTLET,

L bivESS RENREE

T mEnsie o LUIE R aE REWE RENRIE  REVE  AEAUY
- : ZotEE N B -
B e B | cammmsaes —w | T | R TrVZ |G

XBHEXDCEHELU VB ABANYI]F HHTOAEBERI(CHT IV IDERZLHLUCVET.
TR EZDINTCOERDE BUEXDDERICOVTIE. —BARIEAREGEFEHRDR—LAR—IZTELEE,
HP7ZRLU R © https://www.toushin.or.jp/

CBALCKULTR . FAXEOATZTDICHHH L EEL,

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROBE/®

RERT 7V FOAEMESF 2 RENEEREENREL TERZITL. A VO LNR
DIERESFTMEDPRINWIERRZ DD IEZBRNELE T,

A UNLIREES. TPy KD R BRI R R T S ORISR ES T BIREEET.

REFXRIT7/RER

[PEILAY T7Y Z-USP IS — NIRRT IR BEUTGIMI ) 25 —T— )L T RF (BB R AR ) | T

RESL T 7 VROFMICOVTIE REIT7V/RDFE 4 REZXT7VROFH ] ZCSRIEEVES IR ENENZKE
MEES I 7V BRONYR—T—IL- TP EVWNET,

J7VRD4s5E
1

FEULTREDRBEBEBESFICIRELE T,

FERENRII AKEOERE. KEBAFKEDFEITE IR T DES FLUTKE TRFEE Z1ToCL1dE
HESNAHEENFITI LA FTO— VB RAESS EEBRIAZSFSOAN V2 TOREEREEZ T,
FFEO—VEREESSE | EEFE0—VEEZIEMELIcBD T,
BEBREAES | JUIvhh—NMEETEEED—VFEDEEZSMELIZED T,

ARIVBTOREBEIBESICIRE T OKEREGES T 7 VROBEALRESAICERDEEDIC.HETORE
[CRETDVR—T— )L T7VRICBHNTHRELE T,
T7URF T I A AR CTEARLET,
COIPYRD[I7URA T TP TR Tl AE— D7V ROERETH — T 7 VRITREL. SBICV T — D77V REZDERE2DDE
BRI URCREL REL T 7 VRO R CE M CRE T BT EICED. ZORENFBRAEITVET, YR—T— )L I7VRETR—
T— L RY— D7 R EU TS R ELET,
<TFUR> <IP—TFUR> <BEHETFUR> <FEREHR>

wE
e S — KRRILETD
\ KEREEST7VR e
iAE JPM US OrEE . L
' SR 171535 77 VR XY—T7UR <z Tl
(HBENYIBD, (BBANvIHD) <IBEETFUR> IH—TFUR>
B —EEIEP ) Gl - N o S
”E%gzg%% BREREH) e 7*—7—)1‘/ —> 7*—7—“/ e TS
B <o <eT—TrUR> N I7VR e YT —T7 R
B <BELTFUR>SBRUONR—T— I I =TrUR>OIERBZZOFMCDOVTIF BEC[4 BELIT7 VORI ZTSH
<LFEELY,

2 RENVIZITVET,
KERBEES 7 /NEBUTKN U TOESITKRELE IO BEANYIZTOCEICRD KNLEREDRE
RENCLDFEZMAFTI
REZEFANIVAAICHUT ERFID(ARELD) BEICREMRICTZAELD, = TRRVOHICHLT
TEID(ABLED) HEICREMRICN A T AELEDET,

3 J.P.BIVAY-7EYMIRIA VDI O—-)VIERYNT—F%&FERLE T,

J. P EBIWAY PRI IRIAVNIIPEIA Y FI—R T URAVI Z—BLUOHFROBESHOEEERE IRAD TSN
-Ca—c



4 BT 7V DY
o KERAES TR

JPEIHY TPV X-USFIUT—NRUR TR
(JPMorgan Funds - US Aggregate Bond Fund)
JPMUSPIUT—MIRVR(XOZTR) (AT HAAYY)
(JPM US Aggregate Bond X (mth) - JPY (hedged))

otV ITIVIFENEREEN

(N TEREWRICKREITDEICLD KEBRFHHZBADNEDERZHELET,

ARV CTOREBEES CKEOEE. KEBFEEOETICIIRIL T ES TEUCKETRA

St il o L\ B AR TS B (B B RIIEE A HET, )

Im t\IJ X
N
7.
S
A
o )

ESENEPE N TERENRICGECHU CLDEFZHOCIRELFT T,

TN—LIN=TKEHREGA VT VIR

[Bloomberg®] BLUTIL—LIN—TKEHBEA > T vI A Bloomberg Finance LPBLU.EA VT WVIAD
EETHHBloomberg Index Services Limited (I FIBISL]) Z(FUsHE T DEHEEH (T HIL T T IL—L
IN=T) DY —EAX—0THD.JPEILHY T yhYRIA NI LDFEDBI TOERDIZHICERFHEINT
W& TI—LIN—DIPEINAY P YN NRIAVNE(GRIEUTES T Fe J RPEIAY Py YR IAVN
SRE T OERAERR. 3. LE1— R T BD TIIHDF T A I I— LI\ —IIE JREIVAY P YN TRIX I
FRE I OEEICERET HLINVEDT —F B UL FIBIRDER . [EFEME, FFTRE M DOV THREELEE A

O TERITFFREBBRESZOHNO, EIREHRTIND I Y —PERIER (E2) ZEIRLE T,
TOY—EF EITESFIEBPCES B ZEDN T ORICK D INST )L —TZ20V\)., CCClIHEE B EsDEEZ
WWETD,

@ ODOBROEF J.PEILAY- 7Py YRIANDIO—)ULIERYND—0%ZER L TITHhNS
BEHEMSEPRITAEORE DICE DT KEESHHEALLRU T, KDaLFIEIohFSNDH .
FOELEDRDODRIADDDFEZDNITIT D ET. TDTEIT—PHRIADEIZ THDOINZEHHTLET .

® O-@ICBVWTEIZEHIEINIZBDDOHH S, FEHOPEHEEL. EFORTADERHEE
HRENICIEUCIREL 7V M EELE T,

SR ). P B A YNRAPAY S R—I A A VT CREEN) *
= = *2025F 6 AFRBRICBV CRICERETO TV O BARH THD. SBEBSNDBANBOF T,

CE)T7VRICBVCEAMRZAIDKRICESE LT IS, TIL—LN—TKEHREA VTYvIA(REAYIHD A=) ELET .

o YRX—TJ—L-TJ7UR

&4 GIMIv) > RR—=T =)L 7V F GERSEEIRERE M)

=

ERFE AR ESST

4
N
N
7
S
J
53

MR CORHEZRENEERRENREL. EEMEDORELCNGRDOERZEIEVCLZEERZ
TLET,

B 8

GIMYR—T— )L X T —=T7 VN (EREERERZA) LT IYR—T—IL-XTF—=T7UR &0

el S0 ) OEEIE E T ERENRELET,

NR—=T=)b- XY =7 28U BRDETENFEIT I OHAR COREEZFLITKEL. TTARD

R RN o e I OREE R B S BT . BB DRRICEELE T

NUF X — 7 [EalsLers

UFERR—=T =L XY =T 7VRICHIFERTOEATT )
cNEARRe VS D EER. AT ) ML BUASE Y I OEN S DREZRFA B REBUICR DT REHIRZ
RELET




@ fERIERR (1E25) OFITEOER I FHRF Z DU BRIERIC OV CEIZ THDHD. BIE§ Thdh7E
HIELE T TOERECHWN T EOBFEDFEITEICEDRIFE D TIRET DHVeHE TRELE T,

@ Q@ZBFA MABMEREDIANR—T—IL NP —=T7 U/ NeBRELE T, TOR NYR—T—)b
NT=D7 U RE2EHICBVWCERYRY  SMEEFU R FZEYIFKETRDLIICLET,

JPEILAY 7YY RIAVIMIA R (BFERT)

NAX—=T =) IXP—=T7VROERZIPEILAY- 7 EyhIRIAVN UK U TR (EEZEAN) *IC
&ELE T,

*2025F 6 AR R CIIERERLDREDERZITOCVF I N SBEBSNDHENDDET .

KN TFN—OEFRELT 7V ROBRMRZAIDRICLHEBDEEL T HIERDILZVNE T,

B E0). muREm. AR RERIEFOR(LICHINT DIchIC PO ZEJ/FVEFEH G DIHEICIF. LEICUh o
ERDMTRAIEVNTEDHDOFT .

IREDHRET DEEDEFIRERIFR

o HINDEEBREFTVFE AW 58, EE T 7 EBL CRESOEMESNGELET,
o NEREENDREACIE. FIBERTE A,

» WEEEOSHESDREETES DR AIFHRERIE L A,

INTRDFECT £

FILDOREFRFMABERERDHZGIFRERER))IC. ZESA D EEMERKE, fREE. EFE5THE
FrRU C DR RELE T U T DB 21T OB D TIEHOHFE Au.

FRDODEEDIFILNBROZDEERIC DOV TR T HBD TIFHOEE Avo

<INtEcElCRE T HBEEIE>

® HIiCE(E FRETEDAREFEED IREBFEDMEED SIHLONE T DT DEENSHLDNDE . TDEFEEEHT .
BEMERILTIHDET,

® DECE(FREMPICHEUCNGE(BEERE DA VN LING B LOBMESDTEM*?) 2B R Csh DN
BanohET. 205G SHREHOEEMEBASEIREREENTNEITHZLICEDTT Fe. DEED
KEF AFUBRERPRICHIFDT7VRDINGERZTR I DD TlEHDDEE Ao

® SED T NDBAMERICKIOTIE DEED—EREEEEH REMCFTAD—EILRUICHZ I DHZED
HOFET . T7VRBABRDERIRICKID. DERRIDEEMEEDE LHDDNEDOIZHZEGBEKR T,

1 EREEER(EFEHRMN) SIOUZTDMEOER-FHZLIWNE T,
*2 FHimESHEI .




2. KREURD

77 VROERICKDERITITNTHHEBICRELE I,
REEFERITAREADEVERER C I REETRTRITEEEEDE T,

BEREMEOZEIER

T7VNEEBREFR T 7 NEBUTCEICKNVETDESICIRELEID T . LUFDXRDIE
ZRADRZEICLDEEMEBANREL. MEUCHE(F IBRZRDIENDDET,

EMNZEURY  SHOEBHMESOMBICRHEZNELF T —RIC.FMA LR U
HECE BSOS MELE T . THIZEE R HEZFDEINEDIEE.
BEZSOEFHE. FITH BAEF CEASNE I . FE0—VBRAESS
BEBRIAZFICREITDOIENDDIIH CNSFFFIBRZFICKD
FTREIDBELEFEIFELTED—EBFICFEENMEESNDHZED
SO FeEAZE ST HMEEEDEGH SN BDHH DD IRE
BEDMERFZZASCRELCVIEVEEEENTRDORELEE)
JOHREENHDET

{EAYRS BEEDFEITEDUBIN T DRIEPEE IEI DERDBIEALEF(C
KO TR B DSHLNDNENTED  ToA-FBH LA TR VAREI CTF o
Ba.FEFZTNHFTRINSEGIC(F. BXESFOMBHEER) &
IHCENDDET K. IXBEFDMIBIE ABMTDEECKOTH
RE) MEIDIEDHDET,

LR T7VRICBIFLEEMBADEIER DI NCTRIEL MOERBEETIIED
HbFEI,

ZDtDEER
O—U20F THIE (EREamEs VESE375%D6) DEMAIEHDEE A
7V RORENMEV R LD RITER 0 CEREIL I DRI REMED DD E T,

® B\5 &R ATV SE ® H5 A B EElFEE S BICLDEG 2= 1E
® TS RIm/FINTICHDEE FEFHRESNDHE

® BREL(FEFDOMBREICHDEE ® FED B CHWVTREAIR. TR FEIE
® FHE LU ICHEADREHRUIAHG DG OGS DEMEDEUIGE

® RERICLOMBREBULDRIELIEE ® ZDDHIEHRBEIFIRDEUHZE

T7VROREMEIATDBEEUCR G 7V ROREEMEN NS T7RHMEdD
RERRZ A TEILIEDCE FElFT7 MO TE DB AICRENEZDSHLAWVITIHU
SIVFVNCEDSHDET,



YR DEEFH

KRB IT7VROERRHBROZFEZHDI IV —TADHDEHCHWN T EMAEFIN'S
FRZ UTEBRFIDLL NCHBII DRI EEZITLE T,

@ ERRPURTKEDZAEDF VD

AL DROREL 7V EDBERASHICHWVTCOERSFIDSIRT UIZERFIANL M CHB 07D
FI8, TOMDURIEEZITNE I,

o KE il RERH. REFIRFOETIN DT TV

FIEIRETRT7UNCOEREL T7 >V NOERR T OEREFIN'DIRIZUTEEBFIE. _E5CdD
FIA(CINA B [{flAs- B P M A S | OB REF. S ME s ORS | [ChDDBEIEED
FIvIZEITVED,

MENEURXTICOVCI ZFESHBRUZDTIL—TADMOEH T, FIEEFICEDE
FryvoPER RELIFZTVE T,




SERE
TERIS T T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VROEEMEE-FREEEZRDHER> <T7IRERRWIEEEI S AEDERBEZERDHE >
20204 6F~2025F5BDSEMICHIIZ. TPV ROREFEBR)E.  EOISIERUHBICHIDEREER (BAFER) DFEERNIEE.
ERHSEE (AR ORBERUBDTY, TPUREREIISEES S AE DRI CHB U ED T,
ZO,OOO(Fq) (%) 100 (%) (2020F6H~2025%F58)
— E i () g 2
18,000 RIS (L) 80 e
62.7
16,000 60 59.8
421
14,000 40
12,000 20 * 227 15.3 173
10,000 . 0 o : e : .
M =71 58 g7 557 -61 754
8,000 201-17.2
6,000 -40
202158 2022958  2023%5F 202458 2026858 TUrUR  BAA% SpEEHK FEENK BAEE SERE HEEE
(©EE)

ORE(MEA. (SFEHRMHILERE T o

OT7VROEEEZER(BRKRER) (& BAREZDIFERICHITDEEMEZI L T ZOEEXEZERUCBDTY . (BRMBDESEIXERDERRZR
REHFUE T REDSIERBDOR R CIIEHEINEEA.)

OREKNLGEES SAOFHEEEE(BRRIER) G BAREZTDIFFIICHITD FELOBEMDEZNLEL T ZOEEXRZELUcBDTY . (BRAMABDSS
[FERIDEXEBZAREHELET,)

OT7 VREREFNEEEI SAEDFBIEEDLERS. FEEDSFBDERRBRICOITDFHEEEZAVTC. ZNSDTE R R/IVET S IICLTHERL
feedD T,

OT7VRIFRERNLEEET SADETITRET HHDTIEHDFE B Ao

ORKMFEET S AZRIIFH
HA: - - - TOPIX (B224iAdH)
SOEERE - -MSCIOO Y A 88 (BE2A . FIX—R)
FEEK - -MSCIIN—I VI X—T YA U TvI R (EEHAH. FHR—2R)
HAEE - ‘NOMURA—BPI (E1&)
SOEEE - FTSEHFREBE > Tvo X FR<AZR. HXR—2R)
FEEE - JPEIHVGBI-IV—I I —wy-20—)Ub(ER—2X)
GE) BADERFT. BEAYIETDEVDDELTERTNZBD TY,, FH.MSCIOT Y A 55 (LA dH . AR—R) BRUMSCIIN —I VT -X—T
VAV TVI A (B HAH  FIXR—2) [ ZERH THIRELTWET,

TOPIX (SREFAKEFERD) (& R ARATIPXEEIT X ISR RATIPXEITDBEER A (AT TIPX] W S.) DHIBEAFE TH D FEHMDEH. IEHIED LK. FIRELETOPIX
[CBIT DI NTDHER]/ DIN\DTRUTOPIXICROREXIERICEI T DT NCDHEFSIPXDELE T o JPXIE. TOPIXDIEMIEDFE H X FAKRDERZ GEIEN G
WL BEZEVEE . AE@RIF IPXICKDRME RN FERFTEND DD TIFEL ABRBDERE. BRFTR U R REEEN ER I DVDEHIBERICHLT
BIPXIEREZENTEA.

MSCIOOZ YA FEHBRUMSCIIN —I VIR =T A VT WvIR(EMSCl Inc.BHEKRLTWVWE T B4 VT vIRICE T SIERDEEES LU T ZMSCI
INCIFAISIREE T DBD TIFHDEE Ao EEHEIFMSCI Inc.ICRBLTWE T MSCIOV YA 188 (BE A d ANX—R) BIUOMSCITR —I VI X —T YA
TvIA(BEAG AN—2) (& B OFERUMSCIOT T A I8 (FBZAH KRN =2) BRUMSCITN —I VI X —=T YA VT v I A (B A K
RILN—=R) ZRFERHICCAN—R(TRELZBDTT,

NOMURA—BPI(E®) & M T+« Ta—2vU—UY—FRAVY )T« VIMABHDMERL CVIDIEH T, B35 8ICBI I D — DA FEHEE T Dt —EID
EMEBHN T« T1—2vU—US—FRAVYI T« VIRARHIRBLCHEDE T . K e BN T4 T 21— v U—UT—FROVYILT VIR F 3%
AVTVI XD T2 N, B BERMERI T DD TIIEL T7VNOERRREICRUC—YIEEZa3bDTIESHDEE A,
FTSESREE(>/T v AL FTSE Fixed Income LLCICKDEE SN WRETZFDEBEDMREINDERZEZHISORMISER CMEFHUESA VT VIAT
I DAV TYVIRADT—H(F, [EHRIEHDHFZENELTHBD, FTSE Fixed Income LLCIE H3%T—5 DERMESIOTEMZRIIE I &lcT—5 DIRE B
RRCIPBLECOTASEIZEVNEE A CDA VT VI RIS T DE(FEFDHNIIEZ Dftt—YIDHEFEFTSE Fixed Income LLCICIRELE I
JPEIAYVEBI-IX—I VI X —=rvy-J0—=/VUE J.PEIAY BF2UT =X TILTILY—DHRERLTED EEEFI.PEIVAY EFaUT—X T
VIV —IIRBULCTWET,



3 . ERAXIE

BHOERSREF. T2 1th—AR— (am.jpmorgan.com/jp) . FIclFIRFEEtt T TSRV EEIFE T,

BEDFREZRUCBDTH D FFROMRZRE - RIET D BHDTIFHOE A

R 2025%6H28 =EHE 2019468108
S ERLER 4858 5H JREEEL 1[0
BEAEMEE-HEEDHR DHCDHERR
20,000 : 1,400 o #R F
’ — EE(TEE (K. AC8H) ’
18,000 | | puarEssE (B . k) 1,200 2R | 2020%1A 0
3 2021EMNMA 0
16,000 1,000 45A 20224118 0
14,000 800 58 2023%F1A 0
12,000 X 600 b4 202418 0
10,000 = - - M 290 BERRAL 0
8,000 200 * B AHE A OS-DOSETT .
6,000 . : : 0
REH 2020568 2022568 2024564 H#RH
S EUE(TAEIE 15 7D, (SRR TS
IR—RTAUF DIBRVIAR TEXERIBRUIAR
BEDEE jgE R ] i Tre s
JPMUSPHUS— - KV R XZSR) (FBET. A~y Y) 99.3% HE 31.6%
GIMY ) - RR—T—)U - 77> RF (EASMEREREH) 0.2% FEO—VIBRIsS 29.7%
BE - e - ZOMOEE (SEZRE) 0.5% 1S - BURHRSEE 25.4%
A5 (MEEHRE) 100.0% R FRE BRI 9.7%
SRR 1%
. Hh751E 01%
A _ELIERR
NEfiz e fEER =R (%) == EE R
1 KEEE S - BfraES 4.625% 2035/2/15 2.0%
2 XEEE EfE - BfraIEs 2.750% 2027/7/31 1.8%
3 KEEE EfE - BATHERIESE 4.500% 2033/11/15 1.5%
4 FEEE S - BUfFRASIEE 1.250% 2028/4/30 1%
5 XEEE EfE - BfFheRsEE 2.750% 2032/8/15 1.0%
6 T7_—XA FEO—BFRIEESE 2.500% 2055/7/1 1.0%
7 UZ—XA FEO—VIBEISE 2.500% 2051/8/20 09%
8 XEEE RNy TIRE B - BEHEES = 2030/5/15 0.8%
9 T7_—XA FEO—VBRIEESE 3.000% 2055/7/1 0.8%
10 HKEEE IS - BUFReRSIEE 2.250% 2027/11/15 0.8%
FREINRZRDIHER
30%
20%
10% - 5.3% -
0% —— (F—5BTTVFLA) CUL - B . ————222
-10% —2.7% - —16%  _5.4%
-20% —15.7%
-30%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

*E IR (%) = (FAREFZHOEEMER-AIFREXHDEEME—1) X100

*2019F DFBINERIFFEAN SFREFRH. 2025 FDF HNGRIFFIFRERXRENS2025F6H2HETDHDTI .

*NYFN—IFRELTVEE Ao

*AN—I(CBIFBD[T7VR]IF IPM USTFPES T 7 VR (BEAYIHD  FIRREE) TY,

| EREBICHEVT SERFERRRUU NS T REGEDS JFONBEERFRREAUU T ZOEAA U TEHLTNET, |

X1 BHERPFTPVNOMEERERICN T D REZCH U CVED,

X2 IPVRIEERER TN ERU CREZE(TOCOH . FREK V7 NDORE#NZ T 7 RDBEEFBL T\ BDEHEL. T7ROIEERE
FEEAIC T DIRBE LV CGHHELTWVE T BB ERRROEERD 77 VROBEMBREL(CERSNTVST—5 (JPM US7JUS —~
RYRXIZR) (FET ANYD) BRUCIMI©) (R RX—T—)- T7 > RF B HEEIREREA) (F2025F5 AR EEZEHDBOD) ZERL
TVET,




4. Fh-FHAE

HEHAHAE

B A B (U

RSN EDDEMELET T f2fEU BENT WV Z<KRET-RHC BV TIRED F & BIRE
IHBAEF HEU S ELET,
HEAEDESN B A a2 L3 |V R OINEH RS 7 VN CBRESNBHHAECY.

B A M &

BARARDREXHDEEMEAELE T,

B A K £

RFEEH D EDDAFT CICBAREZHZIRTTEACHIFLNNIEEE T,
(BANZ=BAMEXBEADR+HBARFEH EHA))

" o2 B (U

RFTEEH D EDDEMELE T,

"o i %R

BREFRARDRERHDOEREMAEUF T MERICFHRIIDDDEE Ao

"oz K £

[RAIEUTHBEEARNDSIEELU C7TEEHBRNS. TR HICBVNTHILLWELET,

EIARFARIEH

R DMEE I DHICE BAREFRALDRAFFITVEE A,
CE) FARAIRIERIC OV CREFFSRHICBELEhE <,

B 3A i £ B B

RAIEL T BA-BREDEIAH CHDD. BRFTTRIEATEDEH F i D F #3300 E TIC5E 1
LIcbDZBHDEIARMG D ELE T EB RFEERHEIC LD TEIHIDNREDHZENHOET
DT FFMFIRFERALICCHERR<IES L,

BADRIARARE

20255 2A148N52026F2F16HE CTELE T,
LECHIREE. 2 Diia 1Bl CAMEES R E =R I D EICL O TEH SO FECT

B’ oE @l R

B A F
BAR G D
RIERUEGHL

BUFDHIBICKIOEEMEADEE CEFEWVEE(IE BABEFRAGDOR M ZRIETDHIEN GO,
FEBICRIIRHITONTEBA-BREFIAGDECEUD CEDENDDET .

- BMEEEFEG HBICHIT DG IDFELE

- SNEBBEEG | DELE

- TOMPLZESENERB

2019 6R10HMS52029F 1M1B15H (REB DB EIFREZEH)FTTI,

UTDHBEICE TPV RO EEESNDENHDET,

- D7 VROMEERERN20EAZ NaldlLedgorieHa

- IPUREERT HCENRMEDICHEN CHDEEARHNRODGE
- POZEEEVEEIREUCES

BENB15H (REHDBEIERERH) TY,

BFIBDORER CERFERHD DR RELE T CIEL M T DEZT DD TIFHDEE Av.
Wank®ld REIEVCREANSEEUCOEXRHBEF CICR B E (LW ZRRLE T,
BETWVWE<KRED-—RZHHAHDHE(F NN BcE 55 [SRBEFHH T T7 UNCBIRE
SNET,

SEEEDIRERR

KT,

==,
(=]

ZASHNRBEICH U TITDREF BEREHMEICIBHLE T,

REABOLOEERCETRtLE BRRES (2R (e I NEFIBDOIEEE/FRIADI
sCE USSR HERIRE S 2P L AN TSR B U ClFt Rt 7a@U CAIFZTUVE T,

®R OB OB R

At EDERWVE, [REMIURERFE] LD E T,

[REMIIREEFE 3BOE £ —EDEH ZimcUIHEICNISA (D IR EIFRNHIE) D@ A
WREFDFITH CDT7VNENISADBRTIEHDFE Ao Tl ELBRRB LU mEAEA
FIEIEEASNE R A

FLLEFRFEEHCBBLEDELTEE L,

LECIF2025F 6 ARIBEDBD T I o AN UES N HEEICIFEESNDHZENHOE T,




J7VRODER-HE

[D7>RDEH]
DINOEBRZEREECCaIBVCEEEXRT,
BREEHEENICEIETSER

FEBIER(F2.2% (FiH72.0%) &2 LRRELF T,

FULE BRFeRttcBEWLEHEIZE L,

B A BS I 2 ) (BARFHR=BAMEDEEAOBXFHHRBHA))

: S BTV Z<KEI-RCBVTINaN EEReBRET 053 BF LT T,

SRERIE BARICBOIDT77 VN RERRICOWVWTCOHRA IBHREH. EHFRSFORMEL T, Brit
BHICHIONET

(SFERERA(RER a)aNSE e

REBENSSEHMECHENICRIET S8R

T7 RO EEFSERI T U TER0.858% (Bitk0.78%) iiHvh'D . B4 (DE:#MiZa(C
RBRENZET

EHEICA4 B FLRBHD6A AR (REHDEAIRBEER) . AEAB LD
EEADREERICEIMEDHN ST WNET  TLEDWRELUTDEBD T,

) FR0165% (Bi3R0.15%)

R | pE. SEAHICN T PENEDERLE. BAR S BAREES0RMREr
VERRAETE . B MEED St ST S DI

FR0.66% (Fi1k0.60%)

IRTERAL | SREOOBEELR. NEHES BEAS BES DT LR T HERREE
IDRTAHEETE, B e (DR B e D S SR TS S DA

F30.033% ($i#k0.03%)

SRR | EAHEDDIE R SELER. ZRHAHN SOERMDBR(TER. (EXHEDE
7 (DS

B 7RO EEREEICHUCUTITOERNDDDE T,
KEHRESESF TP U/N

FFR0.45%* B77VROERSMENERTD. BT /ROEBRZER. B T77/RIC
HEEHZIHDDFEBA. | BT DIBIRIEHZFESRZFOXM

NR2—J—=)UTJ7R

Frpany | BEHN SEAMIOHY DIERSOEMHERS (EREEF LD
LRI TSERESHET ) BEMEAD ST EZEEE O

FR01045% B at | 27/ ROCEEIRER, I Bod M (A S EE D3I

(Bi1R0.095%) | ™77 | EEEO%M

Sras | BEMEDTIR RESEBEE. FFERIHSOEROIT
" 75 S EDSTEERZE DN

B EMRERICH U TERLI%IZE (Biik1.23%1EE) fHHhDE T,
KERAES T7 Y/ NCREEREDIIINERALBAEDBDTY . REE T 7/ ROBALEICLD,
ERDEIBEREBBADDDET,




1 LUTOERSENRHINCRRT. J7 VRO EBEZECIEV. EEEMEICET ESNF T,
U BENICT 7R aEddbDHHnET .

- BfEEESDES [F(ICHhHh S E A (KA I FDMHNEEB IO TNICHPET DE=HDRME LTRSS
RUEICTIONET D ZOHEBELEE IR CEFENTVDEEDDDET,)

-NEREEDREER (MFEEDREEBONMELTCRZARTDEFRLTHIRERITEIC
ZIDONET,)

- (SEEEAEE(CRE O B8k

ASEEHDWNIE(CRET DEER

- P URICBEUERSER DT OEHICHD\DEER

- ZOMTFURDER ENEIFER

CE1) LECDERAEF. 77 ROERKR. REMHGR. RELREICKDZE L. FICHINCETIEE, B LU EAED

B THEDZOHMEZEY)CEEE oD REETEN S BEMICEEH U CWVE B Av. Ffc. TDHEETEER. ZmED

F 0O 1 O D7 VRDRBHEZRE I DT DMDERICIDEEIL. KRNI DENTELFNTENS EEEHLTLEF B A
PR TR CI)KERAESE VRISV TE, TOEMERLRET HRERTIRRT DEMAEOER- RELES. HLU

BEEAMEHRITDE TI7VRICDVWTDEEEBONMiEUCEHEERERNB V7 /RN TEETHNDET,

erRUB 77V ROMEEREEICT U CEFERONON Z LRELET,

2 TJ7VRICEAUERFEEEIMTOEHICHDDEERDOB LU TDBDICDOWVTIE LI TDETEIC
ROBIBZAZFEEREH LT TDREZEEMEICHAE EUE T,

- JPUREBEEER
FEEFLRRIC U CTEE0.022% (F370.02%) (_ERR) ZF U TS/ 8. F /383305 M (#i3k300
AR DIBEWNTNHANELEE
(HEEERL. M EDMBEROEERZEFRONME U CEEEANIILONET )

- B RE ERREESORRERICHDYSEHBER. 77/ NOEHESBICH DS ER. 77/ RDZ
DEE(CHH B ERE (EIR DB =B (CINEDNEHEET I OEEDEIBERZSHET.)
fﬁ@iﬁ%fﬁfﬁ%ﬁ( HUT. 2D EENICRIED o lc—EDXR (EBREFR0.088% (F:1:0.08%) ) U T
1S1c5E

BB, L1 20ERFDFH M. FREREE CHERIDIENTEXT,
GF) LREICBIFD# I EBERO RO HERHEE T,

[#isE]

® BB S NDORICECHDFHIOEATNE I,
® L FNDXIE EANDREZDRREINF DI ETHD. R TTEFICRIDEFDSZENHDET .

T N S

EIRECLCRBEINE T,
N w5 B | ISBBKIOMATR | T@nE®cHLT
20.315% (Pr1S#:15%. BT RI TS 1:0.315%. i 75%15%)

e (R B | - \ BEMSEUCRTSNE T,
B £ O o i ASHBRIOMHEH | 8% (B BOFOEEROER GEER) ([CHULT
S 20.315% (A5 #215%. B E4FRIP 1S4 0.315%. 175 85%)

(F1) _EEIF 2025F 6 ARBEEASNDED TY . BUAD IE S NG EHCIF HEEDEESNDHEDHOET,
OF2) HEREREROEA L oI ZECF BN EC R OB TN LS E R DHZENDDET .

CEI)EANDBZEIF EECEIFEEDFT,

(FD B DEURVDFHRIC DV TF B FFIR BBEES) (CCHRIRSND I L ZBBHLELE T,

(BER/W) T7VRORREER
7V ROBEIDERARESHRABICHITE T 7V ROFRERILLIDEO T,

RRER(0+0) EREEERAOER(®) ZOfthERADLER(D)

F1.51% | F£521.30% | F£520.21%

IREARE | 2023F11316H~2024F11515H

MERE (L, B DER-EE(CHh'D T B A DFSERZ B DT it R CHIFR OB AEMER (10 2/2D) ZR U CTRUICEIET T,
XEFERIL RACU T BEEFHHL TBRZATF R B RUBMAEFIS eSS HEE Ao
XODEREEERAICIIRELE TPV ROERERERZSHET.

KINODEFHLETHEECTHD REICHREUCERDLERELELEDFTT,

MEHAICOTERU L NS BBDERRSESE (2R ZCE T L,

10



JPMorgan

ASSET MANAGEMENT



	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等



