REEFAFAE (XTERES)

JPMUSO7@EZHFI 7R
(BEBANYYIEL, F1EREE])

EMERIE B5 &3

2025.2.14

COBRMREICKDITIIPM USO7ESHF T 7V REEBAYIEL FIERER) (LU 77 VRIEVWVWET ) DZRHED
SECOVTIF ZFEatd. ERIEmES A (B35 AEH255) (U T ERMREmENS [EIEWLWE T )SEERDMREIC
SOBEMEIEFELEEZ2025F2 A 138 ICERMBRRICIRHUTHED . ZORBH DR AIE2025F2F14BICEUTVEY .

Zitott Rttt
[T7VROBRADERETNET,] [T7 Y ROMEDREDLUEEETNET,]
JPEIVAY - Pyh-IRIAVMEX AT =FURJEEHRITHRINEH
(==L =H=T A . P == /= > A

SREOME | R (S) 3302 (BIEXZTLHT  AATAY—NSANMEHRTHIRH)
HUFRH 1990410 318H O TPV RDERFEEH B LU B MEBEEDMTIE®RIE. £32D
g X = 2,218\ M (2024F128KIRTE) EEAHOR— AR —I TS TEET,
BRI SRAISFHME DAL O RERIE IEBI5RFIBEH DS BEHOBERICSD

5953218 (2024 F12RARE) ZAEN2EREE LT BREREEICLVFT) .
- ELDEFEEHDR—LR—ITBREINTBD. T7VRD
Bs BEETNREBRERBBICRIEINTVET,
TEL : 03-6736-2350 OFERBREEIF. CBERICKDIRFEAHDIAVELE T,
(B2 SRS S H D R OB~ 4 518) OZERBRBEDMECERSNBAICIE. ZOERTR
HPZRL X : am.jpmorgan.com/jp LR VETHEBBELLEUET,

OARXEFEREmES IEF13ROREICERI<EHRRECI,

OT77VROEEANAEICEAU CERGFEEZITOHEICIE REBENUREEANICET HER(BM26FEEE51985)(C
BEOTHRICRBEDOROZER I F iz TLE T,

OT7VRDIEEMEF A CE DERARHICBVTHRIBESNTLET,

L bivESS RENREE

T mEnsie o LUIE AN RARE RESEE REANSME  REAVE  BEAUY
i : ) Z O e
B ot B wammmsms —w) | 70 Ak Tz || B

XBUHEXDCEHELU VB ABANYI]F HHTOAEBURI(CHT NI DERZLHLUTCVET.
TR EZDINTCOERDE BUHXDDERICOVTIE. —BAREAREGEFEHRDR—LAR—IZTELEE,
HP7ZRLU R - http://www.toushin.or.jp/

CBALCKULTR . FAXEOATZTDICHHH L EEL,

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROBE/®

BRESRT 7V FOAEMESF 2 RENEERRENRELTERZITL. A VA LNE
DIERESFTEMEDPRINIERRZI DD IEZBRNELET,

A UNLIREES. TPy KD R BRI R R T B OREEES T DIREEET.

REFXRIT7/RER

[PEILAY T3V Z-USP IS — NIRRT IR BEUTGIMI ) 75 —T— )L T RF (BB R AR ) | T

RESL T 7 VROFMICOVTIF REIT7V/RDRE 4 REZXT7VROFH I ZCSRIEEVES IR ENENZKE
MEES 7V BRONYR—T—IL- TP EVNET,

J7VRD4s5E
1

FEULTREDRBEBEBESFICIRELE T,

FERENRIS AKEDOERE. KEWAKEDFEITHCIFRIL T SESF FLUTKE TRFEE Z1ToCTLdE
HSNAHEFENFITI DA FETO— VIBRAESEH EEBRIAZSFSOAN VZTOREEREEZ T,
FFEO—VEREESSE | E(EFE0—VEEZIEMELIcBD T,
BEBRS | JUIv—NMEEP BRSOV EDEEZIZHMELIZBDTY,

ARIVBTOREBISESICIREITOKEREGES T 7 VROBEALRESAICEDEEDIC.HETORE
[CREITDVR—T— I T7VRICBHNHTRELE T,
T7URF T I XA CTEARLET,
COIPYRO[I7URA T TP ZHR Tl AE— D7V ROERETH — T 7 VRITREL. SBICV T — D77V REZDERE2DDE
BRI URCREL REE T 7 VRO R CE M CRE T BT EICED. ZORENFBRARITVET, YR—T— )L I7VRETR—
T— I RY— D7 R B TS R ELET,
<TFUR> <IH—TFUR> <BEHETFUR> <FEREHR>

?ﬁé A
\ yERamsTrvr > AHLUECO
FAE JPM US my e L
— . o 5t =t
# J7ESET7R XY—TFUR <z Tl
(BEANYIEL, (BBAYIIEL) <IBEETFUR> TH—TFUR>
I e 7| EREEY) Gt - I o = S
u_y%g;;g%% RERER) AN 72—7—\”/- — 73'.’:—7—)11-\ —> A
iy <~ <eT—Trvr> N I7R e YT —T7 R
) <BEET7VR>BRURR—T— LR —T7 U R>OERBHESTRMICOVTIE B4 Bl 77V ROBEI TSR
<FEL,

2 HENVIRITVEE A

KEREES 7/ NeBUCRR V2 TOESFISRELUE I REANYIZTOIEWV ) KN VEREDBEZE
FCROFEZRIIFI,

REZEFANIVOAICHUT ERFID(AREFD) BEICREMRICTZAELED, = TRRUVOHICHLT
TEID(ABLED) HEICREMRICN A T AELEDET,

3 J.P.BIVAY- 7Y IRIAVDITO—)VIERYNT—F%&FERLE T,

J. P EWAY oYM RYRIAVNEIPEIAY FI—RA T VR AV Z—BLOHFRORERHOEESEREIRAD TSR
?6—0



4 BT 7V ROYHY
o KERAES TR

JPEIAY D7V X-USF IV — IRV TP R
(JPMorgan Funds - US Aggregate Bond Fund)
JPMUST7IUT—RUR(XOZR)  (FBET)
(JPM US Aggregate Bond X (mth) - JPY)

otV ITIVIENEREEN

(N TEREWRICKREITDEICLD KEBRFHHZBADNBDERZHELET,

ARV CTOREBBES CKEOEE. KEBFEENFETIIIRIL T ESF TEUCKETRA

St Nl o L\ B AR T T B (AR BRIIAEESHET, )

Im :IJ X
N
e
S
J
o )

ESENEPE N TERENRICECH U CLDEFZHOICIRELT T,

TN—LIN=TKEHREGA VT VIR

[Bloomberg®] BLUTIL—LIN—TKEBEA > T vIAIF. Bloomberg Finance LPBLU.EA VT WVIAD
EETHHBloomberg Index Services Limited (U FIBISL]) Z(FUsHE T DEHEEH (T HIL T T IL—L
IN—=T) DY —EAX—0THD.JPEILHY T yhTRIA NI LDHEDBI TDERDIZHOICERFHEINT
W& TI—LIN—DIPEINAY P YN NRIAVNEFRIEUTES T Fe J REIAY Py YR IAVN
SE T OEmAEGR. 3. LE1— HER T BD TIFHDF T Ave I I— LI \—IIE JREIVAY P YN T RIX I
FRE I OEEICERET HLINEDT —F B UL FIBIRDERE, [EFEME, F/FFTmE M DOV THREELEE A

O TEITFFREBHRESZOHNO, EIREHTIND I Y —PERIER (E2) ZEIRLE T,
TOY—EF EITESFIEBCES B ZEDN T DRICK D INST )L —TZ 0\, CCClHEE B EsDEEZ
WWFET,

@ ODOBROEF J.PEILAY- 7Py YRIANDITO—)ULIERYND—0%ZERLTITHhNS
BEHEMSPRITAZEORE DICE DT KEESHHEEALLERU T, KDEWLFIEIDHESNDD.
FOELEDRDODRIADDDFEZDNTIT D ET. TDTEIT—PHRIADEILZ THDOINZEHHTLET .

® O-@ICBVWTEIZEHIESNICBDDOHH S, FEHOPEHEEL. EFORTADERHEE
HRENICIEUCIREL 7V M ELE T,

SR ). P BV A INRARAY NSRRI A A 2T CREEN)*
= = *2024F 12AFBRICBV TERICERZTOCLVBARM THD. SBREFSNBHBADDOET .

B T7VRICBVCERARRZAIDRICEE LI HIEMISE. TIL—LIN\—TKEHEA VT VIR (FAN—=R)ELET,.

o YRX—TJ—L-TJ7UR

&4 GIMIv) > RR—=T =)L 7V F GERSEEIRERE M)

=

EFE AR EISST

\J
N
N
T
S
J
o

MR CORMEZRENEERRENREL. EEMEDORELCNGRDOERZEIEVCREERZ
TLET,

B 8

GIMYR—T—)L-X T —=T7 VN (EREERERFA) LT IYR—T—IL-XTF-T7rRr &0

bl o) DE I T ERENRE LT,

NR—=T=)b XY =7 28U BRDETENFEITI DHR TCORHEEZFLITKREL. TTARD

R RN o e S OREE R BE S BT . BRI DRRICEELE T

NYF X — 7 [EalsEers

UFERR—=T =LY =T 7VRICHIFTERTOEATT )
EARRe VS D EER. AT ) ML BUASE Y I OENSDREZRFA B REBUICR DT REHIRZ
RELET




© fERIERR (1E25) OFITEDER I FHRF Z DU BRIERIC OV CEIZ TH DD BlE§ Thdh7E
HELE T TOEREICHWN T EOBFEDFEITEICEDRIFE D TIRET DHVeHE TRELE T,

@ Q@ZBFAMMABMEREDIANR—T—IL NP —=T7 /NeBREULE T, TOR NYR—T—)b
N =D7 U R2EHICBVNCERYRY  SMEEFU R FZEYIFKE TRDRIICLET,

JPEILAY 7YY RIAVIMA R (BFERT)

NAX—=T =)L XP—=T7VROERZIPEILAY 7 EyhIRIAVN UK U TR (EEZEA) *IC
HELE T,

#2024 F12BARB R CIHEREFALDREDERZITOCVRI N SBREESINDHEHDDET,

KN TFN—OEFRELT 7V ROBRMRZAIDRICHEBDEELTHIERDILZVNE T,

B E0). muREn. BEEE . RERIRFOR(LICHINT DIehIC PO ZEJ/FEVEF/H G DIHEICIF. LEICUh o
ERMMTAIEVNCEDHDOFT

IREDHRET DEEDEFIRERIFR

o HINDEEBREFTVFE AW B8, EE T 7Y EBU CRESO A NGELET,
o NEREEDREACIE. FIBERTE A,

» WEEEOSHESDREETES DR AIFHRERIE L A

INTRDFECT £

FILDOREFRFMABEMRERDHBGIFRERER))IC. ZESA D EEMERKE, fRENE. K7 E5THE
FrRU T DERERERELE T [CE U T DB 21T OB D TIEHDFE Au.

FRDODEEDIFLNBROZDEERIC DOV TR T HBD TIFHOEE Avo

<INtEcElCRE T HBEEIE>

® HiCE(F FRETEDAIREFEED IREBFEDMEED SIHALONE T DT DEENSHLDNDE TDFEEEHT .
BEMERILTIHDET,

® DECE(FRERPICHEUCNGE (BEERE DA VN LING B LOBMEZSDTEM*?) 2B R T DN
BanohET. ZzDHE. SHREHOEEMEBASHIREHEENTNEITHZLICEDET Fe. DEcED
KEF AFULBERERPRICHIFOT7VRDINGEKRZTR I DD TlEDDEE Ao

® SED T /NDOBAMERICKIOTIE DEcED—EREEEEH REMC(FTAD—EILRUICIHZ I DIHZED
HOFET . T7VRBABRDERIRICKID. DERERIDEEMEEDE LHDDNED OB EGBEKR T,

1 EREEER(EFEHRMN) SIOUZDMEOBER-FHHZLIWNE T,
*2 FHimESHEI .




2. KREURD

77 VROERICKDERIEITNTHEBRICRELE I,
REEFERITAREADEVERER C I REETR RIS EEEDE T,

BEREMEOZEIER

T7VNFEBEFXRT 7V NEBUTCEICKNVETDESICIRELVEID T . LUFDXRDIE
ZRADREICLDEEMEANRENL. MEUCHE(F IBRZRDIENDDET,

EMNREFIRT  SHOZREHESOMBICREZNEUET . —RIC.EMH LR U
SBElCF GOSN MELE T . TAIEE R HEZFDERNEDIES.
BEZSOEFHE. FITH BRAEF I CEASNE I . FE0—VBRAESS
BEBRIAZFICREITDCENDODI TN CNOIFEFFIBRZFICKD
TRIDB R EFEIIELTAD—EBFICFEENMEESNDHZED
SO FcEHZE SR ITHMBEEENDEEHENBDHHDICH IRE
BEDMERZZAS R ELCVIEVWEEEENTRDORELEE)

9 BDRREMENDOE T,

R/BEBRFVURY BENYIEITDIEVCOD. HEESEORH CKDREEEDMENZE)
LEd.

{EAVYRS BEZDFEITEDHFH N DRIEPEE. FiE I QERDEIEALE(C

KO TR B DSHLNDNENTZD  ToA-FBHSZHA A TRV VARG CTE oz
Ba.FEFTNHFTRINOEGIC(EF BXEZFOMBHZEE) ME
IBDCENHDFET Fe. ZBEFDOMBF BTDEECLOTDH
RE) MEIDIENHDET,

L. T7VRICBIFZBEMADEEER DI NCTRIEL MOERBEETDHIED
HbFEI,

ZDftDEER
O—U2IF THIE (EREamES ESE375%D6) DEMAIEHDEE A
7V ROREMEV R (& LD RITER 0 CEREIL I DI REMED D E T,

® B\5 |ERRAREVGE ® H5 P B EEFEE S BICRDEG 2= 1E
® TS RImFINTICHDHE FElFHRESNDHE

® BREL(FEFDOMBRIREICHOEE ® FED B CHWVTRIAIR. TnRIcFEIE
® BEL LICHEEADIBRERLAH DG OITHE DEMEDEUIGE

® RERICLOMBRBULDRIELUIEE ® ZDDHHEHARBEIFIRDEUIHE

T7VROREMEI AT DBEEIEUE G 7V ROEEMEN NS T7RHMEdD
RERRZEATERLIEDCE FElFT7V MO ATE DB AICIREREZDSHLAWVITIHU
SIVFVNCEDSHDET,



YR DEEFH

KRB IT7VRDOERRHBRIOEZFEZHDI IV —TADHDEH(CHSV T EMEFIN'S
R UTEBBFIDLL NCIBII DU R I EEZITE T,

® ERRPURTKEDZAEDF TvD

LA DROREL 7V EDOERASHICHWNTCOEMSFIDSIRT UIZEBFIANL M I
FI8, TOMDYURIEEZITNE I,

o KE il RERH. REFIRFOETIN DT TV

FIEIRETRT7UNCOERE T7 >V NOERR T OEREFIN'DIRIZUTEEBFIE. E5CdD
FIA(CINA B [{ilis- B P MR A S | OB REF. S MEssORS| [ChDDBEIEED
FIvIZEITVED,

MENEURXTICOVCI ZFESH BRI ZDTIL—TADMOEH T, FIEEFICEDE
FryvOPER RELIFZTVE T,




SERE
FERIS TG T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VROEZE(MEE- FRIEEROHER> <T7VRERFNLGEEISAEDFEEERDLEE>
2019128~ 20248 NBDEEBICHIT D, TPV ROBLMAER S, EDISIERUHBICHIDEREER BRRRER) DFERNIEE,
ERIEER (AR DRBATULEDTT. TR RIS EES S AE DR CHB BN TY.
15,OOO(Fq) (%) 100 (%) (20195128 ~20245118)
— B () g 2
14,000 PR () 80 e
62.7
13,000 60 59.8
421
12,000 40
11,000 20 [15.6 ¢ 1.6 ) 17.3
® 4.6 *|11.6 15.3
_Hé.z ©23  lel53 [$76
10,000 : . | . 0 — . . e : .
T4 -5.5"7 -6
~ -9.5 -12.4 -9.4
9,000 20 104
8,000 -40

20206MB 2021EMA 2022F1MB  20238MRB 2024FEMB TUrUb BAtk SSEEHK HEEKk HARE SEER FEEE

(FD)

ORE(MEA. (SFEHRMHILERE T o

OT7VROEEEZER (BRKRKR) (& BAREZTDIFERICHITDEEMEZ L T ZOEEXEZERUCBDTY . (BRMBEDESEIIERDERRZR
REFHFUE T REDSIERBDOR R CIIEHENEEA.)

OREKRNGEES SADOFEEEE(BRRIR) & BAREZTDIFFICHITD FELOBMDEZNLL T ZOREEXRZEL U BDTY . (BRIMABDSES
[FERIDEXEBZAREHELET,)

OT7 VREREFNEEEI SAEDEBIEEDLERIS. FEEDSFRDEBERRBRICOITDFHEEEZAVNC. ZNSDTE R R/IVET S IICLTHERL
BT [efEU. TPV RIFERED SO C. 5REHN'S2020F5 BARE CIFFBIERDELHINENIENS. TNLIEDOBAKRBRICHITDFEIEZ
KZRALNTWVETD,

OT7VRE ARRNLGEEI SADETCITHERETHHD TIEFHDEEA.

OREKNLEEI SR ZERTIEH
BZA#k: - - TOPIX (BZ5A3+)
SEEER - -MSCIOT T A8 (oA dr FIR—X)
FEE - -MSCIZR—V IR —T v A VT vI X (EEHiAd FIX—X)
HAEE: - ‘NOMURA—BPI(E&)
SOEEE - FTSEMREEA 7o X BR<AR.AN—2)
FEEG - JPEIHVEBI-IV—I VI Y—wy-20—) UL (EX—X)
GE) BHADISHF. BEAYIEITOEVNDDELTEEINCBDTY . 1Ed. MSCII T 1 5 8 (BMAH  FAN—R) BRUMSCIIN—I V< —4y
VA U TWI R (BEEAH FINR—) [F. ZEatt CHIBRELCVETD,

TOPIX GREE#MIEHD (& R R+ IPXEEIA I A S IPXFEIT DB ER A (U T TIPXIEW D, ) DRI ETH D IEHDE L IEHIED K. FIFEETOPIX
[CBT DI N CDHER]/ DN\TRUTOPIXICIRDBFEEXIERICET T DI N TCDHEFFIPXDELE I o JPXIE. TOPIXDIEMIEDE X (FAFRDIRE GEIE N FH
U BEEZEVFE B v RABEMIE JPXICKDIR L RAIXFERFTTEND DD TIFEL ABRBDERE. IRFTRUORTTIRE RSN SER T DVHNEDIBEICH LT
BIPXFETZEVFEE .

MSCIOZ YA EHBIOMSCIIN —I VI R—T vV A VT VI AEMSCI Inc.BFHERL TWE T B4 TV I RICE T BIERDERMES IO FEiEIEZMSCI
INC.IFMAISREE T DD TIEHOFER Ao BEHEEMSCI Inc.[TIRBLTWVE T MSCIOT YA 1M (BeZiAd FAIX—R) BIUMSCIIX —I VI Y=o wy A
VTVIA(BEAG FAN—2) (& B OFEKRUMSCIOT Y A I8 (B A KRR =2) BRUMSCITN —I VI R =Ty oA Ty I X (B HIAFH K
RILN—R) ZEZFERAICCAN—R([HRELIZHD T,

NOMURA—BPI(EIE) (& FHN T4 T2—vU— U —=FRAVTIL T« VIKRARHDMER L TV DIEE T, B8 KR T 2 — 1D EEE T D —EID
EAEHEN T T1—ovU— U —FROVYILT AV IRAEHIRBLTHBDE T e BN T Ta—vU—UY—FRAVY)ILT « VIR H%
AVTVOADIEEE. T2 M. Bt ERMERII T 2D TIIEL T7VFDOERRREICRLTC—IEEZEa 3 BDTIEHDhEE A,
FTSESREEA 27w A& FTSE Fixed Income LLCICKDESE SN MR T ZEDEREDOHEIND R ZEHISORMIEER CMBBFHUESA VT VIXT
o CDAVTVIADT —F L IBRIREDHZERNELTHD.FTSE Fixed Income LLCIF. 2547 —F DS IO TR M ZRA R T FcT—F DRE B
RECIPELECOTASHEFZENETE A CDA VT VI AT T DE(FEZDHNAE T Dtt—Y)DHEFEFTSE Fixed Income LLCICIRELE I,
JPEIVAYVGEBI-IN—I VI X—=rwY-J0—)UUF J.PELAY BFIUTA =X TIVTILY—BERUTHBD EFEERSIPEILAY EF2UT—X T
VIV —IIRBLTCWET,



3 . ERAXIE

RITDERFEEF. ZE21tR—LAR— (am.jpmorgan.com/jp) . FclFERFERE T THEERWEEITEFE T,

BEDERBZRUCBDTHD SFEROMRZRE - RILT D BDTIFHDE A

B 2024512828 ®ER 2019568108
TS ERSRE 301&M REEE F1E]
BE(MEE- IS EDHR PECDHER
15,000 . 35 i £H 22
14,000 | |- R asa A ) 30 28 2020%115

o5 3HA 20215118

0
13,000 0
12,000 0 48 20226E1MB 0
’ 581 2023%F118 0
11.000 15 68 2024E1A 0
10,000 10 BERRE 0
9,000 5 * RSB I MO DRLE T,
8,000 : : : : 0
REH 20205128 20218128 20224128 20235128 BH#R
S BRI 1T %I D . (ESERIER & T
IR—RTAUF DIBRVIAR TEXERE IR
BEDESE @E R 48 jgE R
JPMUSF7HIUSF—K - RV R XOS5R) (HET) 99.3% & 31.5%
GIMIwILY - RR—T—)b - 77> RF (EEEREREm) 0.0% FEO—VIBRss 28.8%
H% - % - ZOMOBEE (AR5 0.7% EIE - BRI ES 26.3%
a5t (EERE) 100.0% RO BN IR 10.8%
BEEIDRITS 1.3%
N 7518 0%
HHA _ELIERR
s % fETER H—K> (%) =R A=
1 KEEE EfE - AT ES 2750% 2027/7/31 17%
2 KEEE EfE - IATHRSEE 1.250% 2028/4/30 17%
3 KEEE EfE - AT ES 4.500% 2033/11/15 1.4%
4  REEE EfE - BAFHEEES 0.500% 2026/2/28 11%
5 TJp——XA EEO— BRI 3.000% 2055/1/1 1.0%
6 T7Z—XA FEO—VIBRIISES 2.500% 2055/1/1 1.0%
7 JZ—AA FEO—VBRIEESE 2.500% 2051/8/20 09%
8 KEEME EIfE - BATHRSEE 2750% 2032/8/15 09%
9 KEEE EfE - BATHEREIESS 3.625% 2043/8/15 0.8%
10 KEEE EfE - BAFHEEES 2.250% 2027/11/15 0.8%
FRIUINIR R DHEFR
30%
20%
10% 3.6% . 8.3% 10.6%  8.6%
. 0,
0% —— (F—sTEOFEEA) e 0% BN 0.6%
0%
-20%
-30%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*FRINEER (%) = (FAREXEH OB EMEA-RIFREFXHDEEMEE—1)X100

*2019FDFBINERFRELD OFREFEH. 2024 FDFBINGRFRIFREFEHDND2024F12H2BFE TDHD T,
*NVTFV—IIFERELTVE B A

*IN—VCBFDIT7 VR IPM USTFESI7 /N (BEAYIVIEL FIERER) TY,

| EREEICBVC BRIFRRBUU TS C IREEES SONGEFRREAU T ZMEAA U CEH U TVET, |

X1 BHERFETZVROMEERLEICH T DERZTHL CLET,

X2 TrUREERER T UNEBU CIREZEIT OO EBREE T 7VNDRERINE 77 RHBERRELCVSBDEHEL. TPV RDFEEER
BCH I HRELEEVTHELCVE T H B ERAFRBOEEBD 77V ROBEMESHICERINTVST—5 (IPM USZJUT —h R
RXOZR) (RO BRUGIMIY) R R—T— )L 77V RFGEEEEIRERER) (F2024FNARKEZB DB D) ZERLTVE T,




4. Fh-FHAE

HEHIAHFAE

B A B (U

RFTERHUDEDDEMELET 2L BENT VN Z<KRET-R*CHNTIRm D L2 ZBIRE
IHBEF HEU S MELET,
HENEDESN B A a2 L3 |V OIS ESD 77 VN CBRESNBHASACY.

B A i 2R

BARLAHDREEHDOEEMEACLE T,

B A R =

PEERHEDTEDDHHF CICIB AR R Z LTI CHSALNVWEEEX T,
(BANEZ=BAMBEXBEAOR+HBARFES EB0A))

" o2 B (U

RFTEEH D EDDEMELE T,

B o2 i &R

BREBFRARDRERHDOEREMEAE LT T MERICFHRIIDDDEE Ao

"oz X £

[RAIEUTBEERARDSEEU CTEEHBRNS. IRERHICBVTHILLWVELET,

EARFHRIEH

ZELHDMEE I DHIC3 BAREFRALDRAFFITVEE A,
CE) FARAIRIERIC OV CREFFAHICBELEhE <,

B A i £ B B

[RRIEUTUBAAREDESAH DD, BRFERAPIEDEH T s F#&3K300 & Clcse 1 Uiz
BOZIAHDHFARMDELE T ED RITEALIC LD TTHINNEEDHZENHOE T DT,
FHFARFE R ICCHERRSIEE L,

BADRIARARE

20255 2A148N52026F2F16HE CTELE T,
LECHIREE. 2 Diia 1Bl CAMEEs R E 2RI D EICKL O TEH SO FTECT

B oE @l R

B A F
BOAR GO
RIERUEGHL

MU FOEBICRDBEMEBRDERE CEEVHEIF BAREFRAGDRNZRIETDIEDHD.
FEBICRIIRHIONTEBABEFRIAGDEHEUD CEDENDDET,

- BMEEEFEG MBICHIT DG IDFELE

- SNEBBEG | DELE

- TOMPLZESENER

20196 B10HN'S2029F 1M1B315H (REB DB EIFREFXH) FTTI,

UTDHBEICE TPV RO EEESNDENHDET,

- D7 VROMEERERN20EAZ NaldlLegorieHa

- IPUREERT HCENRMEDICHEN CHDEEARHNRO DG E
- POZEEEVEBEIREUES

BENB15H (REHDBGIERERH) TY,

IR @ 7 B

BFIBDORERCERFERHADDEERERELE T CIEL M T DEZT DD TIEHDEE Av.
WankzEld RAIEVCRERNSEEUCOEFEHEFT CICRME ISV ZRBLE T,
BEITWVWE<KRED-—RZHHAHFDHE(E NI BcE 5 [ SRBEFHH TT7 UNCBIRE
SNET,

SEEEDIRERR

KT,

E=
(=]

ZASHNDRBEICHUTITDREF BEREHMEICIBHLE T,

A#®&E

REABOIUEERCEARMS ERARSE(CGEHINEREDSIEEERSEIADHZiLH
UIERTBRBREEZ L. AN TV DR E (U CARFER 728U CRIFULET,

®oB OB R

At EDEERWV IS, [REMIURERRT] LD ET,

[REMRIIREEFE 3BOE £ —EDEHZimc U EICNISA (D IR EIFRBHIE) D@
WREFOFTITH CDT7VRIENISADTR TIEHOFE Ao Ffc ESHZRB I UmEABEA
FIEIEEASNE R A

FLLEFRFEEHCBBLEDETEEL,

LECIF2024F12ARIBAEDDD T o BUEANUESNEHEEFICIFEESNDHZEHHOET,




J7VRODER-HE

[D7>RDEH]
DINOEBRZEREECCaIBVCEEEXT,
BREEHEENICEIETSER

FEBIE(F2.2% (Fi172.0%) &2 LRRELF T,

FULE BRFeRitcBEWLEHE<IZE L,

B A BS I 2 ) (BARFHR=BAMEDEEAOBXFHHRBHA))

: S BTV Z<KEI-RCBVTINRD R eBRET 5 a3 BF LT T,

SRERE BARICBOIDT77 VN RERRICOWVWTCOHRA IBHREH. EHFHRSFORMEL T, B8Rt
BHICHIONET

(SFERERA(RER a)aNSEci

REBENMSSEMECHENICRIETIER

T7 RO EEFSERI T U TER0.858% (Bitk0.78%) iiHvh'D . B4 (DE:#MiZa(C
RBRENZET

EHEICA4 B LU RBHD6A AR (REHDEAIRBEER) . AEAB LY
EEADREERICEIMEDN ST WNET  TLEDWREUTDEBD T,

) FR0165% (Bi3R0.15%)

DAL | pE. SEAHICN T 2ENEDERLE. BAR S BAREESOrREr
VERRAETE  EBEMEEDSHEETS. DRUTNSICHMET DRI

FR0.66% (Fi1k0.60%)

IRTERAL | SREOOBEELR. NEHES BEAS BES DT LR T HERREE
DRTAHEETE, BEA e DI BB DIBRIRAEETS. BEUT SIS DD

F30.033% ($i#k0.03%)

SRR | EAMEDDIE R SELER. ZRHAHN SOOI TER. EXHEDE
275 BROTNOICHFET DLEBED

BT 7RO EEREEICHUCUTITOERNDDDE T,
KERGES TR

FHL0.45%* B77VROBRASHENEHRITD. B T7VROERZER. BT7/RIC
WEBREIINDE A, | BT DIBRIREZER. DROTNSITIRET DZEFFO NI

NR2—J—=)UTJ7R

] SR, SELA N T DN EOEIEE RN
Bt | ORB RS I T ). REMED BERE. BEOC N5
01045 T BEBEDIHE

===U. 0 .

: | P RO EEEEE RS e Se e BRSO
(B4R0.095%) | BRIBEM | L3 s L rro N T oLBOME

serai | ERFEDRIE RE EEEE SRAHNSOERONT
U | S (M E DR B, DEUTNOIBEY D RBON

B ERERICHU TER.3%EE (Fiik1.23%EE) B'HDDE T,
KERAES 7V NCHEEREDIIINEREUBADBDTY JREET 7V ROBALRICLD,
SERDEBEREDIBANDDET.




1T UTMOEASEHDRESNICERT. D7 VRO EBEE(CIEV. EBFEMEICSF ESNE T,
U BENICT 7R aiEddbDHdhET,

- BIfFEZSDES I (CH DD B R (HZEE 1FEDMNEH B XU TN T DB e U TS
RUEICTIONET D ZOHEBZELEE IR CEFENTLDHEEDDDET,)

HNEREEDREER (UREEDREEEDONMELTCRARTDERELTHDOIRERITEIC
ZIONET,)

- (EEEEAEE(CRe 9 B HEH

SSEEHDINIE(CRI T DEEH

- J7VRICBULERER I TOBHEICH D\ DEE

- FOM TP ROER L NEISER

Cx1) LECDERAEF. 77V ROERRR. REHIA. RELFREICKDZEL. FWMCETTEE, SR LOFEFED

B THEDZOHMEZEY)CEEHE IO ENEEETEN S BAEMICEEH U CWVEFE B Av. Ffc. TDHEETEEF. ZmED

F 0O D D7 VRDRBHEZRE I DT DMOERICEDEEIL. KRNI D ENTEFENTEN S EEH L TLF B A
SR E R RN i) XERAES 7 VRCBL TR ZOBRERERE T HRERTIMEM T ZEMEEDER RELHS. BEU

BEEADMEHITDE 77 VRICDVWTDEEEBONMiEUCEHRERERNB V7 RN TEETHHDET,

U B 77 ROMEEHREEICH U TCEFERONON Z LRELET,

2 TJ7VRICEUERFEEEIMTOEHICHDDEERDOB LU TDBEDICDOWVTIE LI TDETEIC
KO REZE A B EHIUC. T DR ZEFEMEICHAET ELE T,

- TP UREBEEER
FE EEFAERI SR U CAER0.022% (3R 0.02%) 3= U 15188 (_EBRFEE330 A M (k3005 ))
(HEEBEEAF. EEMEDM EERDEEEFDWMEL CEEAAICILDNET,)

- BRE ERREEFORTRERICHDYOEHBER. 77 NOFHESHBICHDSOER. 77/ RO HHE
DEBCHH S EHBAE (E IR E =B INODEHEETL I DEEDETEREZSHEJ,)
MBEERRECHUC. RO G ENICEED oflc—TE DR (_EBREFZR0.088% (#{170.08%) ) ZE LT
15158

BB, L5 20 EBERAEDFMIE. FKEREE CHIRNITOIENTEFT,

OF) ERICBITDIH [ HER B LU THERASEE C I,

[#isE]

® BB S NDORICECHDFHIOERTNE T,
® L FDXKIE EANDREZEDRREINF DI ETHD. R TTEFICRIDELFDGEDHDET .

T N S

EIRECLCRBEINE T,
N @ 9 B | MfSBBKIOMAT | T@nE®cHLT
20.315% (PrS#115%. B TRl TS 1:0.315%. i 75%15%)

e (R B | - \ BEMSEUCRTSNE T,
B £ O {% = AEHBRIOMHEH | 8% (B BOFOEEROER GEER) ([CHULT
S 20.315% (A5 #i15%. B E4F R PS4 0.315%. 175 85%)

(1) _E&IF 2024F 12BARIREERASNDDD TI  FENWESN B EEICE HEENEESINDHBENDOET,
(CE2) SN EFEHEBROBA LIS OB A N D B R DR LELE B DIHE DD DFE T,

CEI)EANDBEIF EECEIFEREDTT,

CED BZDEURVDFFRIC DOV TS BB EFIR (B EF) ([CCHRRS NS EZBEHLELET,

(BER/W) T7VROREREER
7V ROBEIDERARESHRABICHIT ST 7V ROFRERILLIDEO T,

RRER(0+0) EREEERAOLER(®) ZOfthERADLER(@)

F1.51% | F£521.30% | F520.21%

IREARE | 2023F11316H~2024F11515H

KERE (L, BRDER-EE(CHh'D oTe B A DFSER7Z B DT it R CHIFR OB (AR (10 2/2D) ZR U CTRUICEIET T,
XEFERIL RACU T BEFHHL TBZATFHRBRUB M eSS HEE Ao
XODEREEERICIIRELE TPV ROERERERZZHET.

KINODEFHLETHEECTHD REICHREUCERDLERELELEDETT,

MEHAICOERU L NS BBDERRSESE (2R ZCE L,

10



JPMorgan

ASSET MANAGEMENT



	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

