wmEEwme 202488308

IxB{SEtRIAE G TERRES)

FAIDHIETAITYIANT VAR50

ENENE AN BEERS (VT vIAE

CHBARERUTR . FEOABZTDICHFTEH T,

REERM (7 VROERDEREZITEVET.) BZERHDRRE

K7 EybIRIX VMR EH ey

= = R—=LR—=Y
EMEERGIRS NRMERE @) %3525 ___:I https:/www.daiwa-am.co.jp/ [=] 5%, =]

KRITEIRIRZIAUE =

Daiwa Asset Management
d—-)LEY9— =48 9:00 ~ 17:00 (EFEHDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212
=HIFREFFRTHASH

B U7 URCEIT B REETHEE EREREE) 22 OHMBBBREETAHOR—LR—UT _ ~
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE TN, U:[ D) Zrocamsnaccy
HROLNBFRERRBCBHRINTLFT, FONT =amicuas.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,



B REWR RENGEE BN REWR REEE REWR SETE BEAYY PUER

FERE

N M ETRET ae e 17992
hA 2ot
REER SR

BNE | oA EEES PR BB B 1@ 0N TS0 BL o EmTy
ERHBEY = 7 FvI2R)
()

XBUXD(CEEHLTVWD [BEBAY Y] FWATORE ) RV(CHT 2Ny POBRZELHL THIET,
KEENME - BEXDDERICDOWVT
<hULIE. —mBRIETENRBEITHRDE—LR— (http://www.toushin.or.jp/) &SRB TI0,

(ZEESHOER)

Z & = # B K7y NYRIAD "M
® X % A B 1959128128

= ZiN & 151874858
ERTREETHED

I

(2024F6AFRIRH)

OEAXZ(CLVNTED [FTA4IDDAETA TV IRAINTRA50] OBEICDWVWTI(E. FERH(E
ERERBENS VAESFDRTEICLN .. BIEBEEZ2024F88298 (CRARHKEBRICIELE LT
H). 2024F8B308(CZFDBEDAIELTVET,

0L 77 R(E BRABICEALUTEARERZTHEDOIBE(IC. REBIRUREEANCRET BERIC
BEOX, BHICRBBDEROZERT 2FmIai7a0ET,

0L 7D 7> ROEBFEFEE. RERUTICIIRESNET TN, BEEACL > TRARHDEEHES S
DDRNEBENEZET TENTVET,

O:EKBREZ(E. BEBDEKICLWRFESHN SN INET GERETROEES(CIE. FDE
BB TRREUTHLEDICLTTIS L),

OTKM0374320240830<0



J7>R0DHE E"J e !ﬁ@. FLIDBITA Y FYIRINSIA50

J7 ROBEM

RADKABKIUESFICIREL. EEMEOFIRIANGHREZ
HELET,

TJ7RDESE

E RADHA B LUESFICHELE T,

SFSEEDOHEALRICONTIE. TEOFREBALRZBLICKREZITEVE T,

( EEAALE (BER—~NT1UZ) [2DVT )

EHELS 10%
PR Bkt

30%

SERTU
20%

BAEZ: 40%
B A B N & &t
% X 30% 20% 50%
& % 40% 10% 50%
& 70% 30% 100%

HXEFHOEFCK S CIFHEALEZSIE T2 EHHIET,




J7ROBEW- 456

[,2 SEEZREAALRICEDIVTHANSIET, GERRNYFIY—IIC
EH) T BIHEMRZEH S UEAZITRVE T,

BERNYFIY—T &G, BEEIZEDRYFIY—J DEZRRZIZAEHRALLIRCEELL
ULTHEHEELIEBDTT,

()

SHEETEDNYFI—T )

B SREENKATIESL (TOPIX) (BC=HiAd)

BARES NOMURA-BPIf8GEER

MSCITZ7 9 (158 (Ee=hAdr. FANR—X)

FTSEFREGE A VT v IR BR<BER. Ny IRL - AR—X)

R—hTxUF ZEEDIEE

MN—RT+UF DB
UNSIR | i BEAALRICEDTIZEERHEAN

M—RT#UA5ER

BEECLOEEBEREOF VY
EEEDF VT

 BEFAALEICULN DT BEENREL, R—hT 3 U ZBELET,

cBENYFR—TICEENT DIREMRZHI I cth. BEECEDD T4 MHREHALED STEEt U3
WKROSEEERZREL. BEEDLERZZDOHENICHETT 2L D ICERZITEVET,

« SEEDMBEEICKY . SEEOHEALERIEEBREZBAHBEF. FEEALESADIFSHEN
NSV RAZTIRVNE T,



FTALIDHIETAYTFYIRINT VAR50

7V RO

0LT7FURIE, J7SU—T7Y RARCERZTRVET,

J7ZU=T7 YV RARERF BEEOHRIIETNOBEN UCEERZEFTEHDTNE—T 7V R (H
J7VR) L. ZOEREFELCIYY—T7 Y ROZHIASS(CREL T, RENRERZYT—
7YV RTITRSEHEHB T,

(NE=T7R] [RY—T7UR]
% B | NPwIR-AVFvIR- BB ppED
B IY—-—Tr7UR B = e
- BB g(ogHEsVFvIR B ' ppED
| o | RY—-T7VR (BPI) B s &%
rREE LHI7UR T
REAES. B # HEMTA VT YT R & & HED
- B IY—T7UR s R
B 8 NEESA VTV ITR & & HNED
= &= IHF—-TJ7UR B o EE2

s MRBAFCL>TIF. ANOBMEISENDERREZTREDIENHIFT,
c REBZEH I AT ZOEET D2 DREENY JVIFFRAE UTHTTRVLE B A

* BE UTCINER DRSS KO MENFERZITE S 2HDHEDE U TEDDRDEMICKY
SETDHAERE. FEABELOIKDSETNRICHET ST UNT « TREIICHHND
1RSI DRELE U TERZITIRVE B A
(a) BEDWRET HEEZRA LUICHG EARDERZRITET 2EH
(b) EFEMEDEEXICIFEBEICH I B MHEEBDRUEFZIHCLIIELDIRT (BE
BEOED., mBEAOXRE. BASBODRIEZTDMOERICL DI ZIFIBRD
ENFRIEHPDELDHZTNZLNET,) ZkE U280

(©) EABABITRAE27RD7H/VIBHOS [CRET 2 EYPHNERBEGICLY. 55
MEOEEFZIFERBICOVTHREEGEDEHCIIVELDURTZEHUSEH

c BUREHE®R. KEDENRETCEFEONELELCEE. THRORHERELN T
SNBEE. BROEMICASICEETERSUICBEFRMEDRRICL>TIE. 77V RD
BE1.BR02.OERAMIBRONIRVW T ENGH I FT,

S772VFRE BEEREFEHFHNEZFRTIES. FlFINnIC
9 BIEREFORIUITCZENE ULERERBAFICKY
BADHAHZTIG SBEICRVEBATEEY,




E NI EC & SE1R

J7ROBEW- 456

HF6H5H (READSSTEEA) ICREETEL.
IS ESSHCE IV TIRED DR ETRVE T,

() HBIFHEHEIL. 2020F6H5H (REHDHEGEREXRH) FTELET,

(DECTFED

ONENREAE. FEZREOESFNnETER FHlIRZSHET.) FELEULET,
QRAEIE LT, EFEMEORRICET S LZBHNIC. ESFRaOTH SEEMEED
KESZMEUCHESEZRELE T, £EL. BESFNENDEDBEICF. HEcZz
TRDRBVCENHIET,
MFRODEZDZINVWB KT ZDEERICOVTRIIT DD TSI T,

F AR

HREANDOREREISICF. HIRZERITEE A
NEREENDREREESIE. EEEMEMRED75%UTELET,

| FTSEttSREE VT wIRIE. FTSE Fixed Income LLCICKUES SN, HRIBEDHEDHS |
L NERESTIRORMHRECTNEFYLIES (VT VIRTT, TOAYFVIADT—9IE, B
| REOHEBHELTHY, FTSE Fixed Income LLCE. M&T—9 DEBEUS LUTLU AR |
B FRTF-IDER. RRFLEELECOTASHERAZAVEEA, TOAYTVIRICHTS |
| SREFONYEZ D—YIDHERFFTSE Fixed Income LLCIZIREULE T, '

BEIY—-T7VROERTOER

1. FEYIR A VIFYVIR - IF—TF7UR

EREIMK(IIIEEE (TOPIX) (BEZAdH) (OEENT DIREMRZHFD 2D U TERZITRVWET, R—b
T UFDERICHTE>TIF. URTEFIL @ ZHVWTCR— b I+ UAZEBELET, TOPIX (BZZHAH)
NDEEIMEEIETF T v I U ERBNIEU R IEFIVEFERUTCR—N T2 U ADU NS A ZE{TIRL.
EENEZ T DL D ICERZTRVET,

CE) MR—=bTx UABRICEDE, KAEBCREEZSIDEHDERDOIR—M T3 UFDURITZRHITDET IV

TY, COEFINZRVD T EICKY, TEIRBHMRG T TEMCRODER T D LHESNDR— T UL
EREITDHIENTEET.

SREEHRMEIIERY (TOPIX) &I

REMRMIES (TOPIX) (&, BAEDKATISZLEICHET 2L EB(C, RENRE UL TOMRERZEIZIN—T v b - XUF
N—7JT9,

BeZAHTOPIXDIEMIES K UBHEHICH D BIRE X L [FEFRE. HKRNAt J P XX 3Kt J P X OREERT
AR TJPX] ELVWWVET.) OHNHETH Y., IEHDEL. EMEDLRR. FIABREEEHICET I NTOEN - /DN\D
BRUBHEHRICH D BIFEF [ (FEIRICEET DI NTOERF I P XABELET, J P XIF. EHERDEREBEDOELFCIFRED
R2. BIEXFHHICH L, EFZE8VFBA. AEm@mE. J P XICKUEREME, REAFCFRFTSNDIDDTFRLS. AEERD
FE. BREBSFORFTBIBEEECERT DVNRZEECHLTH J P XIFERZEVTE A,




E I"] E"J EE ﬁ $ IE FAIDDHIETAYTVIRINTVA50

2. Y49BFEFAVTVvIARY =T 7V F (BP))

NOMURA-BPIEEIEHICES T S IREMRZEH T L ZD T U TEBRZTBRVNE T R—bhTxUF
DIEECHc D> T ZFY RTPERYRITREDY RTHMNNYFIY—T (NOMURA-BPIFEEEE)
CREEEBDELIIC. URTETIL @ ZAVTRELZRIVE T, CNICIRA T, Bt *2 CF
EN2FEZHAL. EEHEBR. 209 BREFENYFIY-—IBRLEICEDER T ECKY . FIER
EDEEFHZEHIULE T, Ffo. NOMURA-BPIEEIEHMDBHBREEEF(CHLTH, URTETILICK
SRELEEBEHEEZFERULTR— T2 UFDUNS Y RZTRRVE T,
CE1) URTEFILEIE
BEEOUY—V7%, BEA—ILNOA—TOZL. BRIZTFL Y ROZ(L, BERISHREDRLRE. UI—VIC
HBOFEZ S5 DEHDERCHML CHPTES I BHEETIVTT. HT 7Y RTIE. NOMURA-BPIE
BIERICEE T 2 M— N T 7 U DEEE, R—bT 5 UFDURIFHOEEICAVNTLET,
(X2) Btk (-
R—bT 2 VA EHRFREC LT I —BEDRMEBETHEL. ST —TORMILENY F T —J DRERLTISE
D2 LEHTTFETT,

NOMURA-BPIf8&HE#1 & (&

NOMURA-BPIF, BT« Fa—YvU— - US—=FKOAVYILT 4 VIKRAKHNANRRL TV D, BROREES MEMES
EOENAZHEICRD I eD (CRHRFESNRENTIEH CH Y. —EDEARECEDVTERSNIER— I3 UZFD/NT 5 —
NVRAZRICGGHESINE T,

NOMURA-BPIOHINAEEAED &K U Z Dt—tIDMER|EBEN T 4 Ta—Y v U— - US—FRIAVYILT « VI HRARKICTIRE
LET, B BN T21—YvU— - UT—F&IVYILT « VIKRARHIF. ERKOERELE. T2, S5E1E BRI
B, ARESIOEGHZRIET DD TRIBL, BT 7Y ROFEDTE. EBFARRERSUICET 7Y REKLUEIEHIC
BE LTI hN 2 S DOY —ERREEDTRICEH L T—EEZEaNE A

3. MEHRA VT YvIRIY—-T 7R

MSCIOT Y A18% (EcZHiAdr. AN—R) [SEET DIREMRZEHIFD T EZHS UL TERZTRVET,
R—bT2UADERICHIE>TIE. URTEFTIL @ ZRAVWTR—r T2 UAZEELE T, MSCI
J79 41 (BHAd. AX—X) "OFEEHEZHERF T v I L. BEFSGNIFYRITETILZER
UTR—br T UFDUNSYRZTRRV, EEMZHEIFT DL D ICERZITRVET,

) M—=hTx UZERICEDE, KOEBCHEZSADEHDERDSN— T2 UTDURTZDTTIET IV

TY, COEFINZRVND T EICKY, TEIXBHMRG T TEHMCRODER T D LHESNDR—MT 1 UL
EREITDHIENTEET,

MSCIJZ S 1 e & F

MSCIJ T T 1 158(F. MSCI Inc.h'BEFE UIcKfifE# ©. BAZRR < tREZEDOMKMIERZ. SEOMEHEEEZN—X(C
GHRULEHDTT, BH. MSCIAT T A5 (BZhdH. FAXR—=X) (& MSCIOT T A5 (BL=AdH. KFILRN—=X) 7Z
BEIT, MSCI INC.DEGEZR CESERMDEELIZBDTT,

AIT7VRIFE MSC I Inc. (IMSC 1) [CK>THREE #HE. RFELEIN2HDTEFRL. MSC | FART 7V REF
AT 7V RHPEIVTVEA YTy IXCEALTLLREIEADEVFEA, REBEENICDOVTCFIE5ZTELIEE,
(https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html]

4, HEBESA VT VvIAIY—=T7 VR

FTSEHRERZA VT v I X R<BR. ANy IRKRL - AR—R) [TEENTDIREMRZHIF2E2HE

UCERETRVWET, 77 ROBEFIBHLLERZR A VT v IR IGEDIF. Z@ER|IICURTETIL @

ZRWT. BSEREHNEA VTV I ADEEICSADFEEEIY—T 7V ROEZICSZDFEES

NMERFFEULLBBEIR— T2 UFZEBELE T, Fle. URITETIVEFER UESTEEESHERDAIE -

BIEZTRV. BEXORZEHEA VT vIADEERICSZFEEEIY —T7 VY ROBEEICEA DHE

BENERFEULLLRBRDEISIF IV IZTRVETD,

GP UZIEFILTE. BERESEF vy Y1 70— FISEEED) CECHBL. K—RI1 UL EFvwY2 T
O—D&ESHE LTHNT 2REDFEEFATEET. A —IU RA—TOB(E EDEAHREEER H—
k7% U OIfBIC 53 2 HEORE - SEOR— k774 UZ OMEROBERETRD ERENTEET,

FTSEHRERGA VT v IR EF
FTSEHREEGE 1 > 7w I AlE. FTSE Fixed Income LLCICKYWEESN, HAFEEFDEHBDHREGINGRZ SISO
BCNEFYUIES A VT VI AT,




BHEMBEOZEER

SHI7VRE, EBIEDH2EMASFFICIRELEIOT, BEEMEBAFEEULET,
UTe > THEERAMRIEEISN TV DB D TR BL CNZEBAT I ENBIE T,

EEEMEICELHRB LUEXIF. INTEEEICRBELET,

S TRITE LRV E T,

(FBRHER)

MmBREBYRYD -
E RY R 7

"l DX g

HEABEDMSH TELILBEICIF. BEMEAN TETIERER, RETA
ZERAC T ENHIFT,

RlIF. BUS - FBE. BITEROFER. mMBEOHRGFZMNRLU TCEHLET,
ROEEIREARR., AEZCHIBEICE. REESHPOINTERLBRSD T
EBEHIET,

RHBEOMEE. —RICEMMETULBEEICEERL. FN LR UIEBSIC
FREULET, Flo. [HLEDM@RBE. FITHOERNRICL>THEEFHLET,
BIC, RITENEBANBITZRESEIEE. FEEFZOUREENFERSINDIE
Bl RIEDMSEELET .

NEREECONTIF. BEBRDMBRHDEN. SZAEDHICHT EE
L—hORBDFEZRITET, HARBNEREEICOVT, SIZHNEDRE
L— D HEEAEICEAREEIICE. BEMBENTEITDEREGY ., RETA
ZERADC ENHIFT,

RENRE - HEICHNT, BUE - BFBFZRDOEFICIUMBICEENEU
B, FIEFEGICH U THIEBREINER T OSNHBEIC(E. BLEMEAN TN
(CTREULRY. T8 2 10BRNREE RS ENBIET,

ENETZFHCTI DCHBEALSZTRAT . MBREREPHEHECK T
[FHHRBZE T, SURGFSNIMETCTATERVC LHHIET, D
B6. BEMEN SEITIEREBRIETT,

REEMBEOEHER(F. LEICRESNDHDTIEH Y FE Ao



FTALIDHIETAYTFYIRINT VAR50

ZOMDEER

Y77V ROBEEICALTIE. SRMBERINEIEEI7RD6DH[E (WoBZT—UYT - F7T) D
REHUEEA.

LI 7V RIF. KEOBHUHNFERE UEHE THRNESZFETI DNENEUBEEPELBIGIMISIC
BVTHBRBENSEUCBEEC. —HNICHEABEDREMEMETL. mERENSHEFTEZMET
B5|ITERVWIRT., BGIENRSNTULESURINHUET,

NIk, BEMEBRICTY AT ADFEZRF IR, WEDBRAH DR (FH DI &R D TTEEM.
BREREDOBILVIEET DOTREEN H T T,

URTDEEF

ZEESH TE. BRESMRE UERY R JEERICEET 2EAAHICEDE. ERAEN S UTE
EBXURBMANEENICFBENICERABADE=IU VT - BERZEL. ERURIDERZT
BWET,

ZESH T, REMEVRIBEICEATIRIZZESD. T7VROBEABEDREEURTIDEZIVUVT
BEZRBITDEEDIC, BREFHDERDRE « REAREZITEVE T,

iR aFE. REtY R T EEOBYREMEDHEFRCRENEY R OEEERICONT, BEBLET,




REURY

S Z B

TEDT ST, T7YRERRNWIGEEI S AZEENICHE TEDLSITERLIEBHD T,
BDITTTIFBESEBICHIT2EMEER (BAXRICHITIEL I FHDEZER) DFY - KRK -
FB/\VE, TJ7YVRBIOMMORERNBREEISAICOVWTHRRUCWVWE T . FeEDTSTFT7 VR
DBESFEICHITRFEBEERDERZRTLTCVET,

77V ROEEEER LD ICEBIREREMRBEDHRE thDRRIIREET S A EDEZRDHE
(M) (20194E78 ~2024468) (%) (20194F7H ~2024%6R)
20,000 100
15,000 M‘ 75 59.8 62.7
o )
10,000 oo 50 421 —
22.0 © 21.5
5,000 25 i — o 2 153 5
©12.7 : : o
0 o ||IIII“I"I"III.. S |ll"|l|““|“ 0 l5 ©100 g ©49 ©67
3 -1.2
-4, -5.5 -6.1
-25 -10.8 — - : -8.8 |
12.4 194
-50
7RO EREEEE(AH) ORKIE
L RUFI—H D ERMEE (G ) 75 oFgE -
—— N ELEH IR E R MEE () AR/IME
-100
2019.7 2020.7 2021.7 2022.7 2023.7 2024.6 Loyob  BAM  SEEH FEEK BAER LHEEE FEEE

XBEEISAF,. T7V/ROBRERVRERLTVDHDTIFHIFE A

X T7VROEREZERIE, PEcE (5| ZHEEICT 7Y RANBIRELEDDEHRUTEHELIEDDTH Y. EED
BEAMBECE DLW CEIEUEREEREEERZEGNHIETD,

XIT7YRDEMEERICBVNT, BESERD DT —INEETERVESEFUTDIL—ILTRRULTVET,
OEBEER(ZY T DT —IDBRVESICIEFRTEINEE Ao
QEMEERNEHTERVHRN H2B8EICIE. EHTRERERICOVWTDHFERTRLTVET,
O VFWIRTPURICBVT. ODQICEY T RIESICIE. BHHBICODVWTRYFI—IJDERBBEERTRELT

F=nUFET,

KEEITRAICDOVNT
B & #:EAHTOPIX
FOEERR  MSCIOT Y A A VT VIR (BEHAH. FIR—2R)
FEEGE  MSCIIN—YV T - Y=k - A VFWIR (EZiAF. AN—X)
HABEE : NOMURA-BPIEE
SOEEE  FTSEHRERF A VT wvIR BR<BEZER. AXR—X)
HEEE  JPEILAY ANX U - RUR - A VFVIR— IN—I VD - = wY JO—=/NL SAN—=2T7AR (AR—2R)
MIBRUICDOWT
@A H TOPIXDIBHBE KU BHEHICH N 2IREF I FERE. S att J P XEFECE Xt J P XHRHOREERT
AT TJPX] EVWVET,) OHNEAETHY, EROEDR. BRBEOLR. FAREEEHICETITRXTOERN - /OND
BRUBHEHICH D DIZEF 2 (EEIZICRAT DI NTDERIG ) P XHELFET. J P X(E. EIEHDOEBREDELFFAED
238, BEXEEREICHL. EFzanEti. @MSCIOTY A - A VFVIRBRIUMSCIIRN—I VT - I—Tvb - A VT
JZUE. MSCI Inc. (TMSCI]) HBIFUEIBHTY . AT7VRIE. MSCICR>TREE. HE., FFELIND2DDTIFREL,
MSCIFER T 7V REEIFARTZVRAEDIVT VDA VT VI RICEHLTONRIEEDEVF A, RESBEEXICDOWVTIEF
IHE5=ETELEEV,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BElFE. NI T1—YrU— - U —FROAVYIL T4V ITHABH NIRRT DEAN CEITS N R BN EBOHIERAD
FOEXRITIRENGRENCT. —EOHEFANBECEDVWTERSNCEBER—tI7UF DN 77—V AZDHECEHINE T,
NOMURA-BPIEEDHIMNAEE S T DAt —U)DIEFIFERLICFBLTVE T Ko, EIHEIFLEIBHOEREMS. Tet. BRME
RATBHLDTERBL, T7VROBABRREFICELC—UEFZEVFE A, @FTSEHFRERB A7 vIRIF. FTSE Fixed
Income LLCICKWIBEINTWSRESA VT VI XATY, FEHMIFFTSE Fixed Income LLCOKIWMAE TR, IEHICETS
IRTOHEFFFTSE Fixed Income LLCABLTWVE T, @IPEILAY ANAVS - RURAVFVIRX— IR—I VT X —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLTVEIAN. J.P. MorganldZD5zatt -
EEMZRIET DD TIFHIFE . AERIFFHEZZ T TERLTCVE T, J.P. MorganSDEHEICKDBRIAERRLIC
AIEHZEE - B - M I EFRDONTVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




“ == $=k=
E ﬁﬁ S n"ﬁﬁ SALIDHETAVFYIRINS VRS0

QT AT DHIETA VT VIRINTAS0
20246 28 HIRTE KBEDEBERLLLOTH) ., FROREETRE - RIETIEDTEIHNFEA,
HEAEMEE - MIEEOHS

LYRTEH (201946 H12H) ~202446 5281

25,000 1.00
HAE(HEE 15,228
mAERE | 82EBMA| ) gl g
b
LEMEOWEE 3 *
AR TR % 15,000 0.50 -
AR 2.1% M ™
3HAME 2.0% A
et YT 10,000 0.25
14F 13.1%
34 fH 27.4%
5% 52.0% 5,000 . . 0.00
R E K 52 3% LT 2021/02/17 2022/10/24 2024/06/26
O MEERRE (GEh) DEEBINEEAEMEE (ZHh) — (MR (ZdH)
X EROTEEMBOMESE Q. XTHERSEREHEME . HES BEIEN EAEBCT7Y MAERELELOESBLTEHELTVET,
YRS ERTREMBIOREECTT., XEEMBOHECH CERSEE M (SR HZRLTVET,
SEOHER (10,0000 270, FE5IHI)
ER1EM2EESEET4E: 0H HREXRNESEE:  0H
g1 Eom|gsm|Eam %5,ﬁﬂ| | | | | | |
2056 B | 21468 | 22466 8| 2346 8| 2446 A
om | om | om [om [om | | | ] | | [ ]
XAEE ., B S EAHRSVTELSHNRELET . HEHUH—EOBONEESHRT LD TRHNE . HEEHZIONE MBS EENET.
FTELRGEEORKR XL}, B EREICRTEL0TT .,
EERER % X BEAEE  E EHR-orUAEEE A LG GRES) E-thi4  EbE
ERES 384| 39.4%| BAM 69.9% | & 1 FI EIN%) 11| M EEE BAR 1.3%
ERtk=-5E4| 2,120| 30.1%|%K RIL 20.1%| SA&FIEID%) 1.5|MICROSOFT CORP PAH 1.0%
SAE#R- kM| 1,178 19.7%|1—0 48%|{BIET1L—Yay|  8.2|APPLE INC FA)H 1.0%
SEES 1,003 9.7%|ZERY K 1.3% | RFEESK 9.5|NVIDIA CORP FAA 1.0%
SEY-H 53| 0.3%|A7Va7 ARTT| 1.0%[Ee ok 1928z TOPIX 54 0609 A BA 0.8%
HNERES 3 0.0%|HF4- KL 0.8%|AAA 85.1%| =ZEUFJI1+ Y IvILG BA 0.8%
ZRIL 0.5%|AA 8.4%|V ==Y —7F BA 0.7%
AR TV 0.5%|A 44%8 i BA 0.6%
Fy3—b-bo—-%| 0.2%|BBB - |s&P500 EMINI SEP 24 PAUA 0.6%
d—)L-A—V, ZO4h | 2.6%|Z0D1th 0.7%|BBLLTF - E#&4F| 2.2%|AMAZON.COM INC 7 AUH 0.6%
&5t 4741 - |&Et 100.0%| &5t 100.0%| &5t 8.3%
XEEENAEROLER. BET— 1IN 660 CT ., BEN BB L2200 A LCHIET

MAEFBIBRLICOVNTIE, BHATEOEETIRALEMAIEEECHEHLTVET,
XN EHKXOE- #igZ IOV, RAIELTMSCI Ine. iR EE T3V TE E - i CE SV TRRLTVET,
XEVMOEENHZIHEL, EEFBHOLEETRERRLTVEEA,

FRINTEOHER
L7V FDRYFI—DEBERAVFI-DTT,

KNIFI-=D BI7VR

60%
| 16.0 158
30% F 4, 94 1038 122 62 61 55 51 114 112 109 1038
0% ! ! ! ! | — — | N s |
-30% - -6.9 -38 -43

—-60%

20154 20164 20174 20184 20194  20194% 20205 20214 20224 20234 20244
7V ROTERNRE F. TH B REEEMBIOEEETT, AUFY—DOTERNER E LERVFI-DOT-RCEIESHNIFHELLLEDTT,
20194 X (3R FER (6A12B)hH4EXR, 202445 (36 28 A FTOMERERLTVET,

CHBAVTFI-DOERIIHETSEFRELTRELTHD. 77V FOBEARBEERLELOTEHDEE .

FRSHOR—LR-IEFETERRAEDVFATSNTVRIHZEHBIET




Fin-- FHHESE

BEHIAH X E

A B | RERAETHESARCFTIORME U CIRFTR D TED D8

A fli & | BABARGBHOREXHOEEME (15035712))

A R Z | BESHDEDDIHAEXTICBIILL TS,

T B I | RERUEI108ME U THRTERENED DR

& i & | BERARCHOBERHOEEME (150372))

T R T | RACULTHREFARMEH,SEEUTSEEHEN SBILNLET,

B A U] B E

(20245F11348% )

FHIFET ERFERHATEDBBEFHRENT T LIcBD)

(2024€E11H58LIE)

RAIE LT, FEIFI0DET RFEHMEDSHEFHREINT T LIcHD)
BEIRFTRHC K > TIIRBDBEND I EITDT. <L UL FRFTERMICBEEDETIL,

BADHANB

2024F8H308M52025F2H26HF T
(FETRIICEMEEZS B EZRET 2 EICKIEHINET,)

®oEF & IR

SEHEDOESBIEZMBITITIR D I [CKODWERIAH CEHIRD D F T,

il

A - REEART
DFLESKUEEL

EREREEIAECSFDEEIDFELE. NAEREEEIDELEZTDMOOZFRNBENFEE
LIeBaIClE. BA. BEOFALFDRMIFZRILET DI E. TTICEMIFIBA. BED
BIAHZEUHT CENBURT,

EAARR (2019568 128545RE)

S
-
i
i

ROWVWTNHDBEICIF. Rt BHICEREOROZERL. ZHARHLEERDI R,
BN EHAL., BRZRTIEDIE B LEER NTEFRT,

* IEEOOHNIOBOEZTD EEBRBE

o SR EMNT 2 CENRBEDICHBEFTH D ER/HBHEE

¢ PUZEBRBVEBIFELEE

S ] =]

BF6HSH (IRRBOHEGREXH)
(3) FIEEHEEE. 202066858 (REBDBEREER) FTELEI,

N &/ 2 &

F10. WEDEAHICEIVWTRBEDDEZTRVE T,
() HT7YRICE [DESBIREI—X] & [DESZIANI—X] 'HBUET. BHE. SEIRVTEER
I—ABRUT—RBICDOVTRFRBDHENH I EIDT. FFtattiCBBahbETEL,

EEEDRE

1.000f5M

0fF | &

/.L\\

BFRNEDITAICK VTRV R— A= (https://www.daiwa-am.co.jp/) [CIBELFE T,

[
ki
H
Ok
OH

B ERARBIOBEERICERL. ZMERRSEEHSH UHBBEWIZW e TERIC
BEBIFLET. Fle. BFRIMZERINHEI(CE. AEDTTAICKURZMULET,

- S I < I )

i LIFHRTUREEFEE U CEIRDNE T, BESIEROEAN BIET .
REHIREEFIIFE L. —EQBHZRBIZLITBEICNISA (DRIREIFRBHIE) D@
HWREGFIFT

HT7VRIE NISADKRRTIEHIEFE Ao

#2024F6AFBED BN TH Y, BADNWESNBABICEEESNZBEN DU FT,




FTALIDHIETAYTFYIRINT VAR50

J72RDER - HE

(T7VRDER)

REENEENCEIEY 28R

NS

BIEE
BRFERTLNBIICTESD BF
MU L TV BERSER IS
HUFEB Ao

S EERER

HYUEB Ao

REENMSFEMECHENICRIET 38R

FlRE
F3£0.154%

EREEBRADHKERI. BLDETEMEDMEEMREICHUTALDEZRLST

18 5 % B (B£1K0.14%) BrECL Y. MEEEREMS. BU5 FenDLOEEHE ERINET .

N #0.06259 77> ROBMEHE, BRAHAOBMIEE. BEMBEOHE. DRes - 1
gy | oomit|  FROOSL® | e ORE TS
B | g o 0.06259 ERNSESEMBAOEN. OENTDT 7> ROBE. BARORBEHRS
(;i»]) ﬁﬁJhE*i E'51006251) @Nmt\‘go

Bt FF0.015% BREEDER, SHAHD SOREOETONBTT .

ZOMmORA- 229 BERY. BHESFEBOFESRIRN, FWBE - 17> 3 VH3HE
F om B : TREMA. HEENDCRET HESORMASFERMECTABL P EET,

CE1) NEREEEADED] [C1F BIEHBREZRCIENDDHIUET,

CE2) TZDMOER - FHHE] (COVTE. ERRTEFICIIEBT . BICKE, HREBASZRI LN TEFEA,.
XEREEERDEFEHMENSDHAWVG, BEIEHEORYIONFETH (REBDBEREXEH) SLrUBHHEMREIIFEER TRIITRINNET,
XFHREDOGFEEIC OV TR, REHBZIGUTRBUFIDT, RRIdTENTEFE A,

(i) - ZHED. BENEEDECHET 2EEEERES STEGREFDHEGIF. FIEHSKSUMARNHI L FEE .
s BEREFEHEDONMABZCOVTI(E, BEENLFEOBEIZDERCHHIBHENMBRAINE T,
* AIREE SO CZEBNEUICEREEBASCIUZBEZRS UGS, LRCHDDST . ROBURNERDET,
s BERFRICEEHEDOHRICSBRASNETT,
* LTOXRE. EAREEORRBINFOBRETSH ). EBAESFCIIERIBENHIET,

B H B H B =
%) fc B | PSBOLOMAE | BBIMEE LTERR® Z@pke(CLT20.315%
e (BN KOS OBEEE | ERSLUMAR | BEMBEUTGERY #E (B BOLUEEROEE GER) YL T20.315%

(E) FRSH. BEERIFEHRS KUHARIREINE T,

MO EBERIEIRDER LB O LIBE(CIE. DEROBEN LERERBIIZEENHVET,

¥ R, 2024F6AKBADHDTI DT, BEXLFEERHFRENRWESNIISEHCIE, HEENBEINZHBENHUET,
XBEDEIRVDFFHAICOVTIE, HBEFFIRFICTHEEBINZ I LZ2BHBHLET,

i T s .
HEEE (0+0) | EREERAOLE O | ZONEADLE @
FATDHITA VT VI ZINTVA50 0.17% 0.15% 0.01%

| OHREIRE202366H68 202456858 T Y,

ORI OER - BEICH D o BBORE (RAICLT, SEFHEL
L BHFEA) . BPOTEZMEOKICHPOTIIRELEME (1050
| KEHBICOTF LT, NRPBEOERRSE (24 ZIBTSL.

SRS FRNB SO GMEEIE B |
) ZEUHCTRUIE (%) T, !










KM 7 EYBIRIA U

Daiwa Asset Management





