ermss 20262E5H9H IREEHEE (IERES)

KE/NEWRO O—R-T7 VR

ENEIRIE B R

NISAXI5 '

DRSS
BB

NISA (BRZER) D
WHRIFVRTY,
XEGERHC LD TIE.
BERVN RS
BEHIET,

CBAIBELTR . FEDABTZ+DICHFTH T,
SR (77 ROBRDEESETEVET.)

K7 EYMIRIAY MFH ST TR
SRFMRING %S MRMERE (&) 53525 R— —
https://www.daiwa-am.co. jp/

j:m Yt‘y I\??“‘))( ‘/I\ J-ber9— Zf16E-E 9:00~17:00 ("é."#EI.G))
0120-106212

ZESH O7 Y ROMEDRE. EBFZTBVET.)

HHSERITHRINSHT

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



R 4E BitES
B3R, BENR | RENREE st . BENR . o
ol o (RS DES) BENREE RESERS e EER e BEAYY
ZOtthEmE S
g w9 tt (BEIETTS 20 573 7’;\/“ U
(Bt o) \EU) ) g

NBHXSCERLTLB[BBAYII} HHTOBBURICHT By I DERELHLTHIET,
XEBDIE BHERDDEREICDONT
<UL (F — AN EEBRZEHADR— A= (https://www.imaj.or.jp/) ZZ SRR,

RETH DB (20265 2BKIRHE)

FiEattE KIO7 YRR IAVMER ST
SRIIEAH 19594128128

BAE 4148248 HH
BRY3IRBEEHMED ale -

RO 43358,629{2498 1M

OANEBCKITRS RENEKI O—R - T7 VR (BT 1 POREA) | DBEIC DV TIF, FEER1F . SRIERENG IE5E5RDHEEIC
& BffiEEsEHEZ 202685 38HICHARMERRICIRELTHEY. 2026 F5A98ICZDEHEOMAINELTVET,

0L TFURR. EBRABICEAL CEARBEEZTRIGEICIREEERBREEANCE T 2ARICEDE. SRCEREOROZERT
BDFHREZETRVETD,

0T VRDESHER. SEAHICIVFEESNE IO ERECLH TR M DEEHES LD BIEEENEHFTSNTVE T,

OFEKRERMRER IREEDOBEKICKVRFTRHUNSZMEINE T GBERETLEOBEICE. TZDEZTEHF TRBRLTHLKIICLT
TELG)o

OTKM03392202605090




N
YROBR-HHE

I J7VROBEMN

KEDNEFAFICIRE L. (EFEHMEDRRZHILET,

| 77vrone

n RKEO/NEBEBFRNEDOPHNSEHRRHBIEN G LW HIREZRIICD
e CERRERZBEVIRELE T,

CE1) PREDNEGR) & (& KEOERBERNE T HES SOEEEROKRKDI B T2 TV =Y TRIVT A IRIIAY
MR RIX I BHESEEZ BN EL U =88R I8 LR T .
¥ [#R2C)ICIFDR (FESERESS) . [ LI5)([CI3 LB PR, [EEB R ICIFEBEERFEETNENSHEI .
(F2) — 8B, N EUREUCH S LB VBRI R B LE T,
OIR—bT2UF DIBEICH IO TIF RDIFEH TITBR I EZBARLELET
OEEBHAITU—ZVITPERDITEZBL T HAENRMBAZEELEF T

QFENRIMICHUTRIRNG T7 VI XA I L XRHZTIE. REROF DB PR EROFHE. &
FNREEERBLU CRERBHRIAZEELE T,

QRED . WD B ZEEZERBLU T INR—N I3 U ZEELE T,

K—R T A UABEDA A~
. - —
_ AT R
O EEINATU—= 0 RIS

@ BENIRT7 VI AT ILADH

OF S =528 2t ipa)s 1 =t

m—8TIJxUH




YROBEN 456
KEONEGKXEDERIEZ. TV TS —V I SRIWT A IR
ZhX/h-?*““X/hh“"BL\iﬁ'o

ONEREEDERICHIO TR T AT UT =V SRIVT A URIARX VNI XTI XV NIERDIERIC
M BHERZRFELE T,

TAD T IIT =V SRIYT A IRZAMRAI IR RIAIMIONT

OTAYTUT =V SRIYVT A INRZARA YRR RZIRAVNE, 1984F(THRIIS N KOV YV EILR
EAYME T BEEERRH TY . R 1—IA—TEESIG IFRIC EHITB/N—F XA IRAA VKN —
hF—XDETFICHIET,

OKRENEBAZIFUHETDRERRDERICEBH N HIE T,

OFBREEERL. ERFEES. SNFEER . IFETIMEEAEE. BRSH. BASHEFDRERTY.

T7 YV RDLHEH

OZT7UREE. T7IVU-T7 VR AN CTERZEITEVE T,
TJ7IU—=T7VRAREF FBEEDHBREITDSBFANIUCESZREDOTRNE-T7 VR (EHT7UR) &
L. ZDEEZZTELTI Y —T7 VROZFEAFCIREL T RENGERZ Y Y —TJ7 VR TITR 5t M
T,

NE=T7UR IH=TJ7FUR

KE

KE/NEHFIO—R -
INRRE

IY—=T7UR

o T S

O Y =T 7V ROREHASDEA LS BEDIRECRAICHIE T DI LZEARLLET,
O Y —=T7VRCHENT HADEALLEF BEDRECTEMICHIFIT B LZBAELET,
OREBEEVURIZO# I BIcHDHBEANYIBRAELTITBRVEE Ao

OFUNT A TEE|ICEAFHEEO1RDSTEDDEDZVVNET ) [, (FEEMEDEEXIIEEITHH B
BEE). RNEZBBLURBEHICKVELSURIZRUZENBSVICIRBEDNRETDEEZRB U
B LEROERZRIET SEHUACEFRLEE A

LYREHBER KBDENREF BN RELCEE ARDOBHBERIENFRINDEE BRDERICA S
EEERSUIBEFEMEDRRICI ST T7VRORFE. BXU2. DERMTRONBVIENHIET,




.. e
J7VROEN 438

3 BF2R15HELUBA158 (IARBDHZESRERH) ICREZ{TR
W IRB S EEAEHCE DV TR DS EZTEVE T,

(D) B 15t EHBIF. 202002158 ((REB DB EREFER) FTLLET,

O ECTE

O ERIREEF RELEFROESF DL TER GG ZSHE T ) FELET,
QFAIEL T BEMRBRADKES Z]RU CH IR ERELE T .

IeR2U DB REAN D EADIZ S (F . DBEZITIRDRBRNTENHBUET,
MIPRDODEEDLVWB LU ZDFERICOVTRIEIT 2B D TRERHIFE Ao

ERZERIR

O Y =T 7V ROZEIF\DIREEGICIF. FIRZERITEE Ao
OHRNEVWSEESFDORERELISICE. FIRZRITEE A
ONEREENDREREISICIE. FIRZRIIFE Ao




I -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTe > TIRETANMRIAIEN TV BB D TR IBL, INZZAL T ENGHUE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

PRIEDZEED
(ﬁﬁ*ﬁEE}JUZ? .
{ERAYRT

|

PRI BUS - #EFIES. RITEREDOFEEK. MZOFMGFZRIRUTE
BLEI,

FITERENMEERR. BAEFCHROIIBEICIE BFEEZHONTE
BLIEBTLEHHIET,

HARMOMKMAN SEUIZEIC(F BEMEBAN BT D2ERERRY,
RETAZEADIENHIE T,

N RIC OV TR TS 2 A DB E LU TR KEL
BHIBDURIN S HT7 Y ROBEEMEAICKET BOaEMEN B
F9o

HIT7 VR — BN DAL BLBRZBENHY . KUF
HOHMRICHBUIRB UGG ICHNTREEMEBADEE N K EL3ST]
BEMENSBIFRT

RERFIRT

NEREECOVTK. EEBFOMBSESHDEH HHHEDHIC
X HREL— DRI DZEZRITET,
EANERBEICOVT. SZNEOREL— M HEEARICEAR
Hocld BEMEN NEITDERER  RETAZEIATIEN D
WEI,

HAVRU—-URT

RERRE-HEICHNT BUE- BRBZDRIEFICIITIBITEEL
PEUIIHE  FEFEG SR U THTERREIDERITENTIZEICIE.
BAEMEBRN FRHMCSELY . ARSI ERNRELRDIEN
HIET,

Z Dfth

ENERZEF I TI 2O ZTHT 2. miBRRPHIZE
[C K> TIFTHIZRBZHETIF BYHF S NAMB THREANTERL
ZEBHIETT, CDBE BEMBRN TETIERERIET,

NEEMBEOEFHERSE. LEICRESNDHDTIEHIFER Ao




I -

KEUYRD

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR I OERFF

OSHAH T, MFEENREUCERU R JBIEICHIT 2RASHCRDE, EAASRH
SHIUBES SORBAD EENE L SREENCERABADE-IUY T EHE
BL.BAURI OBEETEVET . BEattl BREEAS 77V NEE FO®A
RIRLT VB BAEERNICEDIIZEN A RS A VEFHRELERAORR. BEHA RS
£V DETFRREEE=IUVTUET,

OEERU TR BRI SRICHT 2RRETSH. 77V ROBABEDFEIEURT
DEZIUVIBERERT BE DI BRIPIEOEE RIRERTENET,

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,

G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( rrvrosEmEzcsReEREssmEorEs ) (

tEDRENGEET S AEDEERDILEK D

(M) (20214E3 8 ~20264E28) (%) (2021438 ~2026%2H)
40,000 100
30,000 75 | 664 598 627
& 50.5 - o
20,000 ~ 50 - 0,
MW\V“\»«- 24.5
10,000 — ! 25 0[23.9) 153 o
ol17.5) 3l15.5) 06 ._
0 0 +—
- N 27
25 | I 7.1 5.8 _9.7 -6.9 6.1
-26.5
,50 4
T7URDERBER (G OmKIE
- 75 o T il
—— N EEBIRE L EMEE (LB B/ME
-100 - - -
20213 20223 20233 20243 20253 2026.2 Lo BAK LEEM FEEHK BAER LEEE HRER

KEBEI SAF TPV RORENRZXRLCND DD TIFHITE Ao

KT 7V ROFBIEERIG, D (55 ) Z0 Bl C D7 RANBREUCEDEHTRLT

WTHBUFRI SR FRBIBE N BT,

¥ 7Y ROFEBERCSVTBESFED DT —IDNEHETERVBSIILTOIL—ILTRRLUTWVE T,

OFBEERICZETDT —INRBVES
QOFBEERNEHTCERVEARN S 2HE
O VFTVIZATFYRICBVNT. ORICEZHT BHE

BEISADIEHICOVT

[CIFRRINEE Ao
([CIE. BHEOBEGREAREIC DWW TOHFRRLTVET,
[CIF BB OVWTRYFIY =TI DEBEERTRBUTCERRLED,

STELICBDTH Y REDEAEMEAICED

B

EE=45AFHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER- /DN BRUOBEBRICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

SEEE

MSCIZTH A A VT VIR
(EcZHA 3 FAN—2X)

FEE R

MSCIIR—I VT -I—T vk
A5V R (EHAH FAN—2R)

MSCIOTY A A Y FYIXABLUMSCITIR =TI VT I —=T kA VFvI & MSCI Inc.(IMSCII) HEE
FUIAEHTT . AT 7V RIE MSCIIC K> TREE. 2R, K BERINBBHD TR B MSCIFAT 7/ RE
FERAT7ZVRPMEDIVTVSA VFYIRICELTVHIBEEEDAVFEA. RESBEEXICDOWVTIEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

BAERE

NOMURA-BPIEf&

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Fic. EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD

ERRREFCRLT—IEEFZEVEFE A,

SEER

FTSEFREE A>TV I X
(BR<EAR.AN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

HEER

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




N
ERRIA

OXKE/NEWMNITO—R-T7U/R
202642 A 27HIRE MBENEREERLZEDOTH). TEOEBEERE - RIETIEDTEIHNFE,
HEMEE - MEEOHR

Ms =L ~
25,000 LWEER (2019512 82H) ~202652H27H 400

EAE(HEE 10,465M

fhE FEHAEE 46{EM 20,000 300
SR Jpuk @ 1500 ¥ 20
BES —2.1%
3HAM -2.6%
6HE —106% 10000 10
1468 -14.6%

(3B ) B B i B

(B ar) B2 s 3

RES ] -1.4%
54F ] -1.9% 5,000 L : 0
T ek || 43.9% RS 2021/12/29 2024/01/29 2026/02/27
GUATERAR (48h) e Y ER TSRS (Z80) ——— BUE(TEE (228
X b RROr HEMEBOREE L, XM FERELEMEIL. HES BB EHEBCT7Y MMERELELOBBULTHELTVET,

D EREEREREMBEIOBERTYT, XEEMBOFECHVTCERSEE R (ETMM) (TERLTVET,
SEOHETE (10,0000 7D, BiB|E0)

Eif1EM»BEEE5t5E: oM BREERNEEEAETEE: 41700

hE i |'§f|'=§2,ﬁﬁ E3H | FAEA|Eo B | FoH | FETH | FoHA| 985 10855 11 £ 12 HA[5E 13 HA
2058|2128 (2148822428 | 22488234528 | 234588 | 24528 | 2458 A | 2552 8 | 2558 A | 2652 A

nEEE | 2504 | 1,400F'=J| 700 | oM | 20 | 300M | 250M | 6009 | 0 | 500M | oM oM

XOEE(E, WSEHEASHIESVTERSHNRELET . HHHUH—EOBEOHEESWET L0 TEHNEEN . FEENZHHONEIEELHNET,

FELGEEMKR X EG, MEERECHTEL0TT,

BRI EAASL | LLE X EERIER 2 FHA LA10884A E3 £ ez
SHEHR 25 92.9%| &7k 28.8%|SERVISFIRST BANCSHARES INC | & /# 7.2%
BARE-H—ER 27.4%|ENERPAC TOOL GROUP CORP CLASS A | & AREt-H—E 2R 6.0%
1-lb-0-Y, Z0ih 7% —REHE-Y—ER 16.2%| TORO EXR-H—ER 6.0%
&t 25| 100.0%| &R BT 9.4%|AAON INC BARE-H—EA 5.5%
BE BB E®E  ALATT 7.6%|ALLIANCE LAUNDRY HOLDINGS INC | & ABf-H—F2A 5.4%
KEIL 99.0%| £ BNE R 3.6%|KINSALE CAPITAL GROUP INC k=i 5.3%
BAH 1.0% US PHYSICAL THERAPY INC NIy 5w 5.1%
TRIUMPH FINANCIAL INC Eof= 5.1%
RYAN SPECIALTY HOLDINGS INC CLASS ﬁﬁﬁ 5.0%
APPFOLIO INC CLASS A 1R AT 4.6%
&5t 100.0%| & 5t 92.9%| &t 55.1%

MR EIBAIERLE . RAIELTSAPEMSCI Inc. Dt R TR Lzt SR E £ 2 552 % (GICS) (LB 8DTT,

FERINEEOHETRS

BI7Y FICBRYFI=DEHDFE .

100%

50% ” 336 146 215 20.2

0% : : : B — — L8 - pr—

-50% -19.3 -23.7 e
-100%

201745 20184 20194 20204 20214 20224 2023% 20244 20254 20264
J7V ROTERIREE G, [HReBREEEMBIOBEERTT,
“20194E (3SR EH (128 28) hHEXR. 2026 (3227 A FTOBERERLTVET,

FRASHOR—LR-JETERRANFEATSINTVRIESHHIET




N
Fh-FHES

| sHanxE

BAL
BEA (T BRI | R ET$1 O8IE LTI R h s B8
A (TigE BB A EAS I E (DB e A D ELETRE (1 5 012472 1)
BAKS RSt AED ZHEETICBANTE L,
AT
RSB S{EaE 1 O8E U TR h s B8
RS {TigE RS ESASI A DB % A OEELE (1 5 0%)
Beks EEIE LTRSS EASHENSIEEL TS SEaEN S BTN UET,
BHAICDWT
@ =a—3—JIESEE Dk
A @ SJ);)SED\—‘&Bﬁ’ifﬁ’\lﬁ@i%b\%l:ﬂ%’éﬂ@“a‘:‘%nh‘Eétbtéﬁfﬁiﬁib\‘ﬁz
GF) BBIAZ(IRIEHIFE. BRFeRtt F I FERSER T CBBEENnE T,
ERIEUT. FE35309 % T B a iR DBEFEEE T U 0)
ERSAGEBS RS BE. At i TIIRBBESNBUETDT. <hUL RIFERHCHHS
bETEL,
2026589852026 118108 T
A
A DA (& THICEMs B E RT3 ECRUEHINET,)
RS IR EHEDESBEEMBICTHRS - HICATDRESEAR (TR RN G UET .
T 'ﬁ%ﬁ&%—lﬁflgauiéﬂya|o>r$'¢:i+ﬁfﬂyemrﬂ%@i@@?ﬁgm%
ity BHRELESCE. BAREDEAZ DS EDIL T B, T TICZG S
A RS DBAHEENE T ENBHET,




N
Fh-FHAF

{SETHAR 205048 15HF T (20194 12RA2HEWIRE)

OTAYTIT =V SGRIVI A IRARY NI RI XAV NS UIERE
BItEBRDEFEICH 1 BN T UIIBEICIE RS EGR DS R BFEEEN
ZEUEFEZR T R LES) SEEY,

12 FiE ORDVITNH DIBEICE BFERF . BRIICRBEDORAZHERL. ot e

BRI EFEENZHENL. B LBETERXT,

-REOOMN30EOZ TR LEBOIIGE

(EFERNERN T BN ZREDCHENTHBLRBHDEE

POZEFBVBBEIHELEE

BFE2R15HEKXU8A15H ((KRHDHERERH)

REH () 551 SIS 20204 28 1 58 (REE DB A BE20) T TLLET,
20 NN EAEHICE IV TINE DD EZ{THRWLET,
A4 () MUl (SRS ERE I —2) £ [HREZI N T— 2 HEE T,
BB PEIRWTIEER I —RAB L0 T—ALZICDOVWTIZERDEESDNHIEITDT. BRFEett
[CBBEEhE T,

{SSEEDFREEE 1,000/2M

BFRNEDFEICEVITRV, R—LR— (https://www.daiwa-am.co.jp/) [T
BHELET,

A
NS

BEERRSLOEERICERL. XTERRESEZH5N UHBEBHWIZW e
ERWREE TREMICBEBIIUVLE T, e BFRNZBERSNIIBEICIF FREDTFEICKIR
HLEYS

F LI IRBEFEE L THIRONE T, B S ZR @S A EARIEDER(E 854
Ft Ao

REMRVREETEITE L —EDEHZBICUTBGICNISA (D SR E IR H
SRR ) DEAMREBIET .

HI7VRFNISAD [ RIRER FEIERHEIEE) | DR TI W RFERH
[CRUEHRWHRIZBIZENHIET . KOUL K BRFERHICHBRGDE TS L,
%2026F 2AFRIEDHD TH BUENWESNCBEHICEERESNZHBENHBUERT,




N
Fh-FHES

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28

HRE EROAE
B A SRR BRERHNRICEDDE | BARDOERHAIEERERORML. RERE
) (EBR)>3.3% (#i#h3.0%) | #FMOIEH. BGIHITHFORETI .
(SEERIEEERIRER HUFEE Ao —

REENEFEMECHENICRIEY 28

BEREHF ERADOANB
EREEEROKREEIE. BLYDETMEDMHEE
EREEER F£3£1.958% HEEICH U CESEDERZR U TECEELEF T E
({SETEREM) (F4451.78%) AEEEAE. 885t ESNB4LAOEEMEEICK
ENEd,
e . TrVROEREAE. SAAHADBRER . BEMED
o ZEaH &%1.05% . BRI E BN BOERSONETT.
(#1R) = . ERHEEESBEEORN. DERTO I 7V ROSE,
oy | et F0.70% WA ORREHEONBTT,
ZEEatt F£20.03% BRHEOEE, ZRMNSDEROETORMMA T,
BB, A5 ER0OFGERITFHN. &L
ZDfthDER- 32) WS|4 Va3 VEE|EICETSER. EBEZS
FHE ’ ECRET 3580 ERASEERMETIEEN
ferREEd,

CEN) EREEERDED]ICIE. I HEREZRUIENHIDUET,

(F2) [Z DDBER-FHEIC OV TIFGERRREICKIEEN T BTcth. BRIICHIER, LREAZEZRI ENTERE A,
XBARBFERIOWT <OULEIRFERHICBBEHE FEL,

XEREEEROGEFEHENSDSHAWVG BETERARFFMEFTR T HITTRNNE T,
XFHREDSEEIC OV TR REHESICHUCERIEID T KRNI DIENTEF B Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B HA BEE P
SE/EFAE 7Y BOLFRSE LT
#e PISBBEUMID | wmisme R T20.315%
SHEEFRE SEIH ()
s () B BEMSEUTERN

PRSI B R UM BE (BN S JUEEIFDOER GRER) ([CXU

BEIUEEF T20.315%

CE) et BEREBRIFE R B LU AR NRENE T,

AR EIFEREHFEEINISA(C—) | 2ZHADBE
DEISBEIFRTHEINISA (Z—1) | (&, D8R HSHAE(CRE T 2IFRBHIR Ch ), —EDERZ LREL T BF. —EEADEE
THIICBA U RBHRIRERFE R EN SEUSE SR B LUEEMSHEHR CIFRMEBRVE T CHIRICBNZDIF.
HRFE R TR IR ZRR L. BUE LOBH ZBIc U R ZBA T 513E —EDRMHICHET DI NNRERIET . <HL
L[ ARFERHICHBBEHE TS,

M EBERIERDBEA LR OIBBICF DB OREN L ERGDHENHIET,

¥ FE0IF 2026 2BKRIBIEDDD T DT MENESNIBEE(ICE HEENEESNDHBENHIET,

MENDHBGIE ESEFRRIETT,

KBEDERVDFFHBICONTIE B BFIRFICCHERSNDLZHEHLET,

(BEZER) 77V ROREER

REER(O+Q) EREEERAOLER O | ZOMBERADLEE @

RE/NBIFK

0, O, 0,
SO—2T 7R 2.02% 1.96% 0.06%

MWRHAIF2025F8H316H~2026F2816HTT,

KNREEPOER-BEICH N oI BADRER (RAIE LT EEFHHL TEZEFEH O LU EMEASNG HZ2SHEE o)
7z BIRDEREE DI CHAP O IR EEMER (1 O0=Y) ZR U TRUE (FR) T,

MEFICOTRLTF KB DERRSE (2R 2B TS0,










K7y IRIA b

Daiwa Asset Management



