}Xﬁﬁzu DF&EEE
ZXfTH#mEE)

{EFARIHE 2026.5.13

R REITA—2>

<EEREE> (BBAvIH)

<EEREE> (BBAvIRL)

<BRARER> (BBAYIHY)) TR
<BRRER> (HE~AvIREL) %mﬁj\ﬁﬂﬁkﬁ-\’*”
EBIENLE, AN REERE

DRUAREITH — 7V <EEMRIE> (RBANYIHY) | B XU TRHRRETA — TV <&EMRE>
(BEBEANYIRRL) JIF NISADBRIFERDMNRTT,
MARFER A ICKUEIRVWDRIZDIHBENHIE T KO UL (F BRFERHICTHERSEE W

>< :‘E%AILB%LJ-C(; $§®W§%+ﬁlhanjhaj<ré‘ib\o Z

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIZEEEHAE (BERERESE) S THALIBRE . FEHD BRI =BUFI7 YNNI RI XY MR &1

R—LR—ITHE. 9Y9V0—-RTEFT, T7VROERDIEREZITVET,
OKREICEH . HRDEBRHABNIZENTLFIN . NMODENIFFEKRBREEIC TR E GBI XS BARUYBER (&) $4045

BETNTVLET, % I £ B B:19855%8A1H
O77VRDOEBEABICELTCERBERZTIBRAICE REEFERTIREEAIIC & F/N £:2018M

B9 2 ARICE DT HRICEREDEOZERLE T, éﬁi}zéﬁ;ﬁa‘fz@ =

_. o B = 4 1 59679318

OF77VROMER (EACRIERARMICH VN THFIEEINTLET, 58 (202642527 5157E)
OFEKRBEFBRER . FHRARHICTBRVERINEEZRFTERT 2B O TR TV R—LR—=ITPRUR

LET. GBERERREECBERINIBERRF. ZOEZCBECEHRLTHLELS https//wwwammufgjp/

BELLELET,)

PBESTEHIV-I (VI

0120-151034 (=t85m8:2 %80 9:00~17:00)
COBREBICEVTS IRIARETA — 7V | OBECOWVT I}, X3, SR ) . e
REG EESRDBEIC LW AT S BEER20264E58 128 CEEMEREICE SRt =FUFJEEIRITHR 1t
HUTHY,2026FE58138ICHADELTBIET, T7VRDMEDRE - BBEZITVET,

(®) MUFG =ZUFJ7tvhIRIATL

OMKM-253744-00PA-202605130




XAV Y ROEGRIELDREIT

ITEBEDHBIEVER KEBRE(LDPRICHIET,

RRGE T EDEITPOFEELZ(FUHEUTEAOBEDZELL.
ZUT.5GEEPEYI T—IFEREVN ST T/ O0I —DER - ES,
HEFERSNBISUICHBRDKRERBEIE-— XA VR,

SEREZLDDHF CHMIBHRRERZDSTEEZATT,

ZIT . CDXARV Y RZEZIFTORSE. TG CRERZIEL.
SEDOHERNRIADDFHUVWDEDREIT RILDREIT ANDIREZ IRELE T,

2020%1H

=BURJ7 Yy hIRIAXUE

S mgm. gENR BENKEE  RENR 0 ORE RENR  pan.e BB
EAE b (MEOkEs)  BE e mm REOR Oy

<BERER> D)
(BEAYIHY) 0@ (b))
SO &
r P L°N N 1 = . ‘11— /\ 7= —
Cmmamms MR RS TRERE  TOfEE ety ol
(BEAYIHH) F128 (T
<EBRRER> (BR) aU
(BEAYIRL) ¢

XBHERD DO EENRERE] [CRHIN TV [ZDMMERE] &3 IREEFEISS (TEERIS) T9,
XBUEXRDICERLTVB[AEBEAYY]F HMATOEBEIRICHT 2Ny I OERZLHLTVET,
XERDEDIUBERSDABICDOVN TR —RHEEEABEERERRDR—AR— (https://www.imaj.or.jp/) TTEWZITET,

<T7VRDZHI>
T7YVROEZBICOVNT EX B CIF IR <IN E (3BT CaeE T 2B DUE T BB FT7VREHRIILT
DRMHAREITA =] EWVWSHEEN BUET,

IETN2HR & ¥

<EEREL> (RBEAvYH)
RAHKREITA — 7Y <BEMEE> (BBAYYHY) et
BEAYIBY

<BEMEI> (RBAvIREL)
RERREITA —F Y <BEMEE> (BEAvIBL) AR
BEBEAYIRRL

el =P FFI] WS s

RERRETA —F Y <BEREE> (BBAYIHH) <ﬁﬁ&%§ g;iiﬁ?”ﬁ g
PSS ARE
BEAYIBY

<BERER> (BBAYIREL)

RUHKRETA — 7Y <BEREE> BBV IR BAREL
RICREITA 7%2@ %J? éf%%ﬁ'\iﬂ (BBAYIIRL) BsRR&R
BEBANYIRRL



7Y OB 456

J7YROERN

BARZzE2CHRZTE OB EREEFHENF =2RENGERRENREL. PRI
HHME LA RDEES LUESINROERZHILE T,

77/I<‘0)4#@.

"*@1 T U CHAE S B RSED R ORETICREEFNET .

@ LTUFVRICHEVTRIEADREITE [ AOBIEDZE L PIBHRIXIMDESZFD AT
VROREERIT PRANICEVERNRIAD D EHIMUIZHULWLWDBEFOREITZIEL
ES

@ Rt DABEREDOHKIIAREZTIHBEGNHIET .

@ REITEHEDMHALREFEAZMRTT D LZEARELET,

¥REIT (U—K:Real Estate Investment Trust) &l& ABIEREEADREIS T CIFABEREEFTOR T2
WET (REEREEAFCERBEREETEEVDIBEGDHIET.) . SHDIRERN OESHED CRHEEA.
BE BZEL. ZChoEUEERINAVCTEARZRERICHEE T DEE CYI . DIEEEDREFEICZTHOYHNSD
EE8RINARBETY,

XEBDOBAIEXRERREITY Y — T 7 RERa 25 E U TITWETD,

WXL DREITICHF D575

77./0Y —EEREIT OYJR5 40 ZBEHEREIT —1—RYA)VESEREIT

F=IEVY— BEERE YR BRI E FAER BHET FPRETRE

%2026F 2HRIRE READREITELT LEEDDEFICFEUCHUE I N FEEEE T HHGHHIET,
KREEIFAA—ITH, INCZ @RI DD TIFHIFE Ao

REITEDERICH DT A—ANVERAT AT =R FvEI I -IRIAY
beA 2T HCERIBRICE T 1ERZZFELE T

XEEEAERICE T RERED—BE. I—~AVRATF A7 —2-1—r —-USFyRBLOD—AVRAT 47—
2 FITUSFYRCBICESL T BT EN TEET,
@ REITEANDREICHc>TE . YIZOLZONMEDON I 7 O0—F N HED
WEDRMAT Y- 7 P O—FICE DV THINEEZITVE I,
O ~hvF9 Y- 7FO—F &G T7O09HICE) ., BT &F) BB LV IR FLEICENZEREZ AL, EF)
FRsy DEFERIFRSY . EANBEANGREREL TV HETT .

O ReL7 YT 7 FPO—-FEF BENREBDERICEOFE. HTICEM ISR ELRZ S &I CHITEE
ZTV ZTDEH LIFICRIR—N T4V ZREELTWVKITETT,




HAZ=S Gt RS EOREITS

ANOEEDZEAEPIERBAT DESZFD XAV RD
HALEOED

BEFST . PERNICEVREN BAD D& HH
UTeFT LW EFDREIT CRECDREIT) 22+
R CDREIT
R o LI FD2 07 FO—FICE D= ERSARDIGEE
HEDF v 1 T O0— R ERE S-S

<hvFIor-FFO—-F>

&R E8HA D 734 - ST

TOORENE
; <IKhLAZY - 7rXO—F>
INZ ST
o B EMiEREERICERNMROREREA LEE
=i
— i e A
e URIBBEDEANSHEALEDRFEEITL, B

IRIR—h T+ UZZERE

B REHRMBEDRRERUCEDTHY . IR TCZRET DD TEHIEE . Ffo. RRICT 7 VR TIRE T 28R
DIFROBAMREZRE- R T DD TRIHIEFEE o LFEETOCRF SHREBINDIENHIFT,
(7 ZESHICEIBERBHEICHRDBE] OV TR FEERHDIN—LR—ITTEWVEFEFT,
(https://www.am.mufg.jp/investment_policy/fm.html)

=W

Q@ 1 "RATAT—RFvEIIIRI A
A 2014, 1986E(CKEFDREITICHRHE UL C S ‘
BRAHELTHRIISN. 7I74 7 OREITER B B
ClIEAROEERIEEZB I D7 0—/V)UIRE ()F-’ & ji;E}«S

=TT,

MERDIERICET 2HERDEFZZ(15E . ZAXDONS  ZEDHFHEEIOV TR EEIIHEENHIRT,




BEANYIDHFEICKY. BBAYISHY  BEANYIRBRUNEIRTGEET,

@ AEBNVIHF EEHANGREEC OV REIELTABNYIZTV. BEBE
BURITDERHZEIINIET T BB RENYI DR RZ—EBOBE(CDOVTIE, H5%E
BEOHEEFZRRL MOBEICLDINBNYIZITIGENHIFT,

@ HENYIRUF REHEANEREECOVWC. RAIELTREANYIZTH T BE
HBEDEFCRDRFEZERITEI,

HEBNVIDER

RE TG EERAURBAYIZTICEICII BBV I ZURD DI BEGEERUCRE LB
BENHRTINE T UL RBAY VIR RBEH IRV ZZ2ICER TED B D TIEHIEE Ao
BB RBANYIZETIHE CHEANNY IWMRBEDEFLEVNEECF. CNSOEHZEES
DONYI DA ERT 212U RBTHZEDRRIC KIS TIF SHIZEBI DL EDANYI IRME
BBGENHIET,

<EFEEVI—UDAAX—=I>

AV BEAYIBL

™ e
A
ARICLZEEER
= REITEA DIFBIC LB ESINE REITEADIFBIC L BESINES *
gé (REITED B DEENEHEHFINE) (REITEND B DESNEHEZHFINE) rﬁ%
BBOBEEECLDHEEERL.RET N h
%«m?ﬁ[:;éfﬁfﬁéumo)a(:%gu ASIC L3 EEEIE
v
\ F9 _J \_ J

¥ ESEFBET7VRDREVY — DA X—=ITHY, T7V FOREEDERINR - WREZRE-RIE T DHDTlEHIEE Ao
MERFERAICE O TF WITND—TDT7 VRO HERSBEN HIET . KOULIFIRTFTERHICTHERLES L,




BEmRET. F200REH (2A-8ANSE13H ((RRBDEZESIFRERH))
[CHECEERERELE T,

BRAAEEZ. BADOREH (B8A13H (ARADESIFRERH)) DajE%
HOEEMERICUTe iz UE T,

@) I B LT RSN EEMEAKE, MRBOEZH L CRELE T J2/EL. DB
WNRINEND DD HZ G DEZITDRVNCENHIE T,

BEMRE

O ECEERDREICHIE > TF BFEHMEDRZEITL. [RAIEL THEZINHIT
2Tt ELE T (BREMERKEPTRBAF ICLIEEITDHEGNHIETT,)

BRAAEE
OFAIEUTORBEHDRIERBDOEEMERICINU. L TOEED NI ZHELE T,
122U DRSNS DB DB G CF DB Z TRV ENHIE T, FeREH
[CHMTCTEEMBN2HCESL U NCERHESNcDEEEN DI REEZ
BADBEEICIF BN ETEELBVCEPDEZITHDRVIENHIFT,

REHDRIEXEOE (R B2 (1 0O= 85 (7
10,500M3Ki& BEEMBRDKESFZEIZEL CRE

10,500ALL £11,000M3K 50M

11,000 £ 12,0003 100M

12,0004 £ 13,000MKm 150/

13.000MLL 14,000 200H

14,000MHLL 15,000 250M
15,000 £ 300

B 2@ LRO—EDKEC—ETOIETNEZOKECTUHEERITS. LV SO TR

B A

B DEICKVEEMRITELR T 2Dl BEMBICHEZS X RALEDD SRS EE T HHEH
BINET K. BONUD—TEDHEEEZRIAL T DD TIEHIFE A

B 2E[EOME ENVICK) DRSO WVWERDICHICABLCVWcERZBA 2 DEET — 7 )UICEZS
FBEILKOTEENNETDHEEE. T—TILBIDDEN TERVNTENBIET,

B LERICEHSNEEMBAS IO DEREE FRICEDISODTHY, FROBADMRZRIEETcF
TETDEDTIEHIEE Ao

FRODEEDINNWB FUOZDEEAICDOVWTRIET 2BDTIEHIFE Ao



Nz EcEICR T SEREIR

OLEZF FREEDOFRLEERGY REGTEOMEENSZILDNIITDT. JEENZILDND L,
ZDEEEED . BEMEBBEIFTHUET,

REEFEFEHSHEEN
IONBZA A=Y

O DEEE(F FTEHBPICREL NG (REZREBOEIFNRHS LUFHRZSOTER) ZEA T
SINONBDBENHIET . ZDIHE. SHHREHOEEMRRISIEPTREBEENTNE I DI LRI T,
Fle DEZDKEF BT UVEETEHRICHIT2 77 ROINEEZTR T HD TIFHIEE fuo

DENRES ORBEZEREOEISEFNESIOCOREZEREOFMRZSOTER GO UICONRERBILEH KLU
@INDFEE T,
DEEE DEAHICE DT DENREAN SILDNE T,

SHEERICICRAE U IRE AR TN B18E

MERERAH SEEMEN LR LIEES MERERAN SEEMEHN TELIEIES
10,5509
[
10,500/ . | “som 10,500f
100/ .
*50M9 %
500/ ety 500/ L P2)
* * BN i
(@+@) %5%5 (3+@) D 20M 10%H
+
*«80H 10,3004
] ] ] ] %4209
B3+®)
BB REE ER R LERRE BB REE WERRE WERRE
BRI S S ECE SR
* DB EE *SOMEEEL xS ENRE *DENZEE  *80MEEEAL * BB
500 450/ 500 420/

KA A=V THY  ERODEEERPEEMEBAZREL T HDHDTIIHIFBADTIBRLIZEW,

DB S SHOOREZRE DRSS NS SFOCOREZRIRE DOFHIHZSOXERD S5 SHHEEELT
SIDBOSEYDREENVE T EEMECBRIN RBPLIEOABEDZILNCFKELTES
NETRALBIET,

I % 3 B S BNRREETECBNRENMTONS LT BEORHE DS EAELBENFESBNLS
[CTBIZHICRIISNHETT,

SIREED T 7V ROBEAMMEEAIC K> TE DEEED—EFIcFE2ED REMICFTAD—EILRUICAEZHT D

BENSHIET, I7VRBARDERRKRCELY . DEEHELWEEMEADE LAUNNSDSESH

B# T,

SEED—EHTAD—EHLRUICHEZE T 3155 DEEDEHHTAD—EHLRUICHEZE T 3155

3 i
fiai’\ f NTALRS (BRI ES) —_—
oo |EBALRE| FEEMICTAO—L . | RS
o SWUGSRIZEES) | HRUEHBRIN. FD . * USRI EEE)
BEED SEe | SELIHERTANES HRED SEe
=Yt il LET, =Y it il
(4 ERITTA) EUEE (SR Flo. TARILERE (FF Al (HHHBBITTA) Et(fisE
— DEEE) LD IFIERT —
{ERITTA WMNERIET, {ERITTA

E 8 7 B ERHTAEEEOT7VFOBANE) Z LOSEHNSDDEE T,

TALRE RRINER) @RI TAZ FTO3EDNODDEEZTIT . DEERDIREBDERTAF TALRE (15!
DEEE) DRELITEALET,

(F) BEDEE(CHT DERBIC DOV T BIB[FHr- FERF I D[ T7 Y ROBER- i 2 TSRIZE L,




W7 RDHLHEH

pRs =

W EIKE IR

BEMRE

J7=U—T7RARICKIERZTVET,
T7IU—TJ7URAREF. SRENDORESNICBRZEEDEREBETERNE—T7VREL. FDES
DEEWEEF—EEY T —T7VRICHREL T, X —T7 VRICBV\TCEBWNRERZ{TOMHEHF TI,

NE=-T7VR IYP-T7UR

BARE

Bees

<BERER>
(BBEAYIH)
1
<BERER>
BBAYIRBL) | € i =15
1E RIHEREIT > Eﬁ;ggggf ?
e IHT—T7UR « (RE'T)%EH
<EBHREE> » 1B
(BBAVIHY) B
1
<@HERE>
(BEAYIRRL) 4?5
=

B 77 VRETORA vF VI HERETT
RFEAHIC RO TIF —EBD T 7Y ROFDEURNERBIEE PR A vF VT DRV ETORVMEE D B IE T,
AAVF VT BTG DBARFLREL RFERHNEDTVNE T Ffe. A vF VI CLVIBREET B3
Bl IBEEREDFBICHULTHEN D NIET,
<HOUL [FBRFERA IC TSR S L,

NEREENDKRE

—n

FUNTA4T

BRRAER

HWEREENDRE
FUNT4T

NEREENDREREEGICHIRZERITEE Ao
FUNT « TES S HEZEEIRD  SHEBI XTSI REBEE X

72 ENIBOUICIRENREBEZRE UGG ERARDBRZ R
I2EHLACEFIALEE A

NEREENDREREEGICHIRZERITEE Ao
FUNT 1 TOFEAIFAYYBERICRELE T

MRBEOBIOETEOEFCLN) EERDRIDIGEANMTABWEENHIET,




T BEURY

BEEMBEOZHER

J7VROEEMEIS BHFANTVNSEMAESFOMEEECLDIFEZRITEIN. CNSD
EBRICKVIETEHMEICECEREINTREEFEOHRBREXICTBLE T .

Ueh o CHRBEE D H BT TDRETANMRIESN TV DB D TR RL . BEMEBRD EIC KL
IBRZERY RERAZEATIEN BT,

REEFITRITELEBIE T,

7Y ROBEEMEBROEEHER LT EICUTOURINGIET,

il B2
Y7

HEZED
VR7

H:: D8

et
VA7

—iRIC FENERE SIS OB REFABEZFOMELZINSE5NS
INIRDIERFICKIVEENL. FTc BTN DIEAS (B 4 DIERDTFEIFRIR. s
EEDINFZRIRUTEENT BT, T7 2V RIEZ DHEZZIFHARER
BISFEEIEF PHEAKIIOME D FEFEBEMED FERREBVET .

BEEANYIHY
HANERBEICDOWVWTIR. ABAYIICIVABEBEHVRAIDERZRE
ITH  ABEHU R IERLEICHIRTER DD TRHIE B BB BBAY
IHHEER—EDBEEICDOVTIE. HXEELDHBEIEZRIRL. thDEEIC
FRDRENVIETSBEENBVET . ZOEBEE. BBENVINRHIBESNG
VOTREM Y HESBE LD ABTE DR EZSZ (T D0 REENHIE T B
BANvIEITSBETHSFHIANY IHRBEDEFILVEVNEEITIF. N
SORFEEHDTDAYI DA DD B EICTEBELREEV L. A
HISDRRICKHTIE. EFIEELES U LDOAYVI AR ERDIGEEN BV E
ER

WEENYIRRL
HANEEZEICOVTER . FAIELTABANYIYZITVLWEBADT ABZE
BIDHEEZIIET,

HABMEISFSFDORITE LIS IXFORE -HMBFIRNANBIELBER (3%
NPEFREINBEESHULEBEINSICET 35 EFHEDREH B oI BZEFHFIC
(& SZEABMASFFDOMBEHN TET D EPZDMENTGLEDIEFTE
[FFHLAVEEE DTV B ENBIET

BIMEEEFEFZTH BB VIIRB LIS E T BEIC. MIBICTHRFEE LA
B WSS PEE [REIFIC KT REED T TORS | Z{TA B VWSS ETF
SN O gE LB BIBE . TIBRED SHF S NS MHE &KW AFR ST DE
S|EBBTTHEMN GBI X T Fic, NENEREEFTSF S R EENTISHIR
WINE L —RAICEE [EB2 BV s GREIEY R T BEWMERICH DX T,

LERRIEBURITITHY,. INSICRRESNZBDTIEHIEE A,




A REURT

.%@1&0) EEu_.\ln\

«TJ7VROBEEIICEALTIZ . EREREE iEE375RD6DMFE (WD B T—UV T4 7T) DERIEH
NER A

TP VRIF. KEDHENH RE VSR CRNESEFUHTIZUNENEUIEESPEZEE HIEIC
BVLWTHERENSZ UGS EIC, —IFNICHABSEOREMENME T L. TSRS SHIF TE S
BTHEITERWVWIR I BEIENRESNTUESURINHIET , cNICKY .. BEMEEICT AT R

HEENIFITOREMD, REDHIAFDZFFHPIEE DT EEN. BEREDHBZILNIEET S
OJEEEN BIE T,

TP VRIFZ. T7EV—=T7VRARICKVEBERZITVE T ZDsH. T7 VRDIRERRET DI H —
J7VREHBIT3MORNE—T 7V ROENRE -BFUICLH>TI Y —TJ 7V RICGGENEUIGES
EICIF. 77V ROBEEMIAICHET RIEEHHIET,

WU 2T DEIEFH

RERHU TR T7VROAVETNMTE YR T DEERTERZ{TSEEBITEREN S HIILT:
BIEBASREICIVURIEZEIRNADEZIVYITEFEDYRITEEZTV. T7 VFEEZERH LUV
ATEBRERICBVTENSDIRRDHREZITIEN . BEICIHU THERZREFILTVE T,

Tl REMVRIEBIEICRAT 2HEZED. I7 VROEABEDREIMEVRAIDE-IV Y TR ERE
XKt 3EEBIC BRFLRZRE VR MV R DFHEEEE IO ADREIREZITVE T U
ATEEZERE. RENEY R I EIE D@ FEEDHERCRENEU R T EBERERICOVT.EBLEX T,

BH. EARFEATREVRIICH T HEEFHZBEL TV TH . ZESHICBVLTHERERL
DIFEVUR I 3T ZERAHPERINREFEZE=IV VI ULTVET,



BARNGEEISAEOWELRDHES |

© T7VROFGEERS SUBEMER (DSBS DR

(202138FK~20265F285K)

(M) (%)

16,000 100

1 80

14,000 | 1 60

12,000 | ‘2‘3

-20

8,000 1 a0

6.000 - W U7 ROERER (G 1 60

— Bl (HESHRE) (E88) || -80

4,000 : : : : -100
'21/03  '22/03  '23/03  '24/03  '25/03

<EAEMER (D EEFHIRE) (FEcE (85 A1) Z D ECHICEIRELICDBDELT

SFRIEEREF BARICH I 2B FRDEEEZVWVNET,

TV ROEEFEEEE B RIDONERZEFREUCDDEHRUCHHEUCFBEERNRHIN TS  REDEEMECE IV TEEL

FRBERLFRGDEEHNDIET,

0 T7VROFEEERS SUBEMER (DSBS DR

(202138FK~20265F28K)

(M) (%)
22,000 100
20,000 F 1 80

4 60

18,000 20

16,000 20

14,000 0

12,000 -20

10,000 \ — 40

W U7 URDEYETER (GER) 1 -60

8,000 - — B (HESERE) (K88 |{ -80

6,000 s . . . -100
'21/03  '22/03  '23/03  '24/03  '25/03

TEDITSTF. 77V RERRNBEET S A ZEENICHER

TEBLIICIERLIBDTY,

© TJ7VREMDARNIGEREDT 5 A LDIEEROLLER

(%)
100
80
60
40

(2021438FK~20265F28K)

'\1
e
B\
JPUR Bt AEEk FEDE DADE SR FEDE
(DR TDEEISAN TPV ROREHREHRIES A,

SIELCHY REOEEMBALFRBDHBED HIET .

© 7V REMDRARNBEET 5 A EDIEERDELER

(%)
100
80

60
40+

(202138FK~2026528K)

e
SIME
TrUR Bt GEEN FEEG DABE SLEE FEDE
(DR TOEEISAN T7Y ROBETS EFBRET Ao

<EAEMER (DB FBIRE) (FNEE (75 171 ZHERICHERELICDDEUCEHEL T REDOEAEMEBAC IR B ZBENHIET .
SFREEREF BRARICHBI 2B FRDEEEZNWNET,

TP VROFEEEERR S IFIDODEEEBIRELICODEHRL THHEUCFBEEENTHIN TS REDEEMEICEINTEHELL

FRBERLFERGDBENDIET,

LEEF BEDORETHY . FROFEMRZRIEIT BN TRGIFE Ao




- IKBURD

<BRREE>(HBEBANYIHY)
® TrUROEREEESSVBEMNE HREERE O

(2021438K~2026F28K)

© 7V REMDARNIGEREDT S AL DFEERDELER

(202138FK~2026F28K)

=) %) %)
16,000 100 100
1 80 80
14,000 | 0 60
12,000 | ‘2‘8 ‘2‘8
-20 -20
8.000 - 1 -40 -40
6,000 L | 777H®¢ﬁ&§%$(55%) 4 -60 -60 I'ﬁﬁ@
— EE(iEE (RS RE) (KB |1 -80 -80 A
RIME
4,000 * * * * -100  -100
21/03  '22/03  '23/03  '24/03  '25/03 JPUR BAH GEEE FEEH DADE GEEE FEDE

(R TOEEISAN T7 ROBENREFRIFE Ao

<EEMER (DB BIRE) (FEE (]S 17D ZHERICERELICODEVCHHEL THY  REDORAEMEBAL IR B ZBENHIET .

FRIEEREF BARICH I DB FRDEEEZNNET,

TV ROEEFEEESE B RIDONERZEFIREUCDDEHBRUCHHEUCFBEERNRHIN TS  REDEEMECEINTEHELL
FRBERLFRGDBENDIET,

<BRREED> (BBANYIBL)

© T7VROFEEERS SUBEMER (DSBS DR

(2021438K~20265%28K)

O 7V REMDARNBEET 5 A EDEERDELER

(2021438K~20265%28X)

(M) (%) (%)
22,000 100 100
20,000 F 1 80 80
18,000 1 €0 60
40 40 H IR - Dl 245"
16,000 20 200 15.3... g
G .
14,000 0 0 e 279 :
12.000 -20 -20 B i —Ya.
10,000 | : _ 40 40 BAiE
W O UROEERER (GE®) | 60 -60 e
8.000 — B (HERESERE) (8 |{ -80 -80 ?,Jfﬁ
6,000 L L L L -100 -100 -
21/03  '22/03  °23/03  '24/03  '25/03 TrUR BA% GEDk FEEN DAEE SLEE FEDE

CHETOEEISAN T7Y ROBENREIFIRIEE Ao

<EAEMER (DB HIRE) (FN B (75 171 Z0ERICHEIRELICDDEU CHEL THY . REDOEAEMIBAL I RBDHBENDIE T,

SFREEREF FRARICHTIBEI I FRDEEEXRZVWNET,

T VROEEBEEEE. B RIDONEEZEBREUCDDEHBUCHHEUCFBISEERNH N TSN REOEEMECE IV TEHEL
FREMEELFRBDIBENDIET,

LECFBEDRETHY . FFROZEMRZRIET DD TRGIEE A



RRWGEEISADIBICTONT

BEJISZ

Ei=p3 6]

FEH

SRS

ERELAKIAERL (TOPIX)
(Bc=Adr)

RIS R (TOPIX) (BBZiAd) & (& BARDKATIHZILEICHBET 5L EBIC,
FENREVTDORERZER T DN —T b NUFI—T T FBHRAR—RDEHih#ER
MEARICKEHINDHMIEL TT . TOPIXDIEEIBR UTOPIXICHRAFEEN(E
R RS IPXESIT M IR ST IPXFRITT DB ER T U T IPXIEWS.) DEIE
METH BHOEL. FEBEDRKR. FRRETOPIXICET 2T NTOHER- /DD
RUTOPIXICfRBARE N SERICBIT 2T NCOHEF)IFIPXDELE T,

JoEEK

MSCIaTY A A VT WIR
(Bc=Ad%)

MSCITTH A AV FvI X (BEHAH) EIF MSCH Inc. B BER LI MiIEE T, B4
ERR<MFRDEER TR SN TVE T K MSCITT YA - VFVIRITHIT B
BEHENROZ DMAINMERE T NTMSCI IncICREBLET.

FEEK

MSCITR—I VT —wh-
AV FvI X (ELHiAd)

MSCITN—I VT X =T vb AV TFvI R (EEAH) ElF MSCI Inc. A BaFLE
BN HROHEE B INTVET e MSCITY—I VT -7 —Twis-
AV FVI R T 2EIEHENUZ DA EIEIF T RXTMSCI InC.IZBBLE T,

BFEE

NOMURA-BPI (Ef&)

NOMURA-BPI(EE) &l B T T a1—YvU— U —F AV T VI a4t
HMHEZRLUCTVWBDDOAEORENBREGB/ N T3 —V 2V RA VT vI AT NOMURA—BPI
B DY TA VTVIATY  HFIERD AN EIED KUZ D—IDIERFEEIC
IBBUE TGS, Ett(d. HIEH DL T2 4. S8 R mEt. Rk
BROBEEGHEREL T 2D T SRV BRSNS 7/ ROBAR RS
[CRELT—YIEEZEWVE A,

JEER

FTSEHSFRERBA T vIX
FR<BA)

FTSEHSRERE A T vI R (BR<BZ) &, FTSE Fixed Income LLCICKWBE I,
BAZR<KHERETEZEDOEBEDHR SRR ZETHIEORHEHRE CINEFEUILES
AVFTVIATILFTSE Fixed Income LLCIFE . AT7VROARY S —TIERL,
KIF7VROHE BRFTEHDVIFRFEREEITO>TCEBIEBACDAVTVIAD
F—IF ERIBEDHFEENELTHY.FTSE Fixed Income LLCIE. H&%T—9D
FEESIUVREUEZRIEET T . FeT7—9DRB.HRFLIFEECODEAS
BEXZEEBVFTA. DA VT VIR T 2B EHEFDHMNEEZ DH—YIDEFF
FTSE Fixed Income LLCICIRBULE I,

EEE

JPEILAYVGBIEMZT—/ VL~
FAN—2 TP AR

JPEIVAVGBIFEMIZ O—=NIL-F A N=2TPAREF JPEIAY-£F2UT4—X-
TILINY—DEHUARUTVREH T . RIBERTCOIN—I VI EHED
KRORA VT VIR T BBERCOIN—I VI EDSE. BERHDFED,
RITRREEZERL CGERNS#MICKIBRINTUVE T . BB OZ/EHET.P.
EIWAY-F2IT—R-TIVITIVY—LRBLEF T,

(E) BADEBHF BEANYIRBUICKBREZB/ELC. HIEELTVET,




Ll B

WEE(HEE - HEEDHRS

202652R2781R#E

2020£2H14H (88EH) ~2026F2H27H
<BERRE> (ABANvIHY) <BEENRE> (ABN\vIRRL)
() (&M) () (&M
16,000 - 100 22,000 - 4 600
20,000 -
14,000 | 160 - 500
18,000 |-
12,000 -
1eo 16,000 |-
10,000 14,000 -
140 12,000 |
8,000 H
10,000
6,000 + 1%
8,000
4000 0 0 0 0 0 l o 6,000 0 0 0 0 1o
'20/02 '21/02 '22/02 '23/02 '24/02 '25/02 '26/02 '20/02 '21/02 '22/02 '23/02 '24/02 '26/02
<BRREE> (BBAYIH)) <BRRER> (BBAYIRRL)
(M) (G=1)] () (&M
16,000 - 60 22,000 ¢ 600
20,000 -
14,000 - 500
18,000 |-
12,000 -
16,000 |-
10,000 14,000 -
12,000 |-
8,000 H
10,000
6,000 - 110
8,000
4,000 : : : : : 4o 6,000 : : : : 4o
'20/02 '21/02 '22/02 '23/02 '24/02 '25/02 '26/02 '20/02 '21/02 '22/02 '23/02 '24/02 '26/02
MEEREGER] —— BEEMEOEEHERE) [fBR] — BEEMBEIEER]

<EAE(MER, EAEMER (D EEBIRE) 1310,000ZERELTERR

<ELAE(MER, BAEMER (DI BIRE) [HEFMMBN (SFEHRM) 2R T,

WEFE{fER- S E

<EEMRE> <EEMRE>
(BEANYIHY) (BEBANYITRL)

<BHRHR>

(BEANYI&HY)
BAE(HEE 10,058H 17,1781 9,096H
HEEREE 10.5(2M 100.1{8M 8.0f5M

HEEERERF RIS T

W ECOHERE

2026 £ 2R OH 10H
2025 £ 8H OH 10H
2025 £ 2R OM 10M
2024 £ 8RH OH 10H
2024 £ 28 OH 10H
2023 £ 8RH OM 10M

50M 110H

BRI AOH BESH

<BEMERL> | <BEMERE>
(BENYIHY) | (BENYIBL)

<EBRARER>
(BBAvYIRRL)

<BRRER> |
(BBAYIHY) | (BEANYIRZL)

2026 £ 2R OH
2026 £ 1R OH
2025 £ 128 O0M
2025 £ 118 OH
2025 £ 108 OH
2025 F 9A O0M
OH

1,270H

53 BEDRETHY FROZEMRZRLEIT 20D TIIHIEE A,
ERRRER. RESHOR—LAR—IETHRLTVLIEEHHIET,

11,475H

71718

<HERRER>

100H
50
50M
100H
50
10M
530H
4,700H



WEELEEDIRR

1 /M 1 PAUARIL 82.7%
Z 0t 2 A—ARSUTRIL 6.0%
3 AFURRVR 3.6%
4 M 2.8%
5 1—0O 2.4%
6 SYAR—ILRIL 1.3%
7 A01—7v70—% 0.9%
8 FERNIL 0.4%
<BRAREE> (RBAYIHY) <BRREE> (RBAYIRL)
HAEE HALGDES tbE&
= 1 PAUANL 82.7%
Z0fth 2 A—ARSUTZRIL 6.0%
3 APURRIR 3.6%
4 M 2.8%
5 1—0O 2.4%
6 SYAR—ILRIL 1.3%
7 A0r—FvJ0-—% 0.9%
8 FERL 0.4%
1 WELLTOWER INC VITEE AR 9.5% 9.7%
2 EQUINIX INC F—9tEyI— FAUR 9.0% 9.2%
3 PROLOGIS INC WiEsR TAUR 8.7% 8.9%
4 DIGITAL REALTY TRUST INC F—ItrI— FAUA 8.5% 8.7%
5 CROWN CASTLE INC BEE AR 7.3% 7.4%
6 AMERICAN TOWER CORP BEE AR 7.0% 7.2%
7 VENTAS INC VZPHRE 7 AUA 5.2% 5.4%
8 GOODMAN GROUP YDTitEs Z—ANSU7 4.8% 4.9%
9  EASTGROUP PROPERTIES INC YDTtEE 7AUN 4.1% 4.1%
10 EXTRA SPACE STORAGE INC BE TAUH 4.0% 4.1%

HAA LAIEEHR

<BAREE>
(BBAYIHY)

<BARERE>
(BEAvYIIBL)

1 WELLTOWER INC VZTEE T7XUA 9.5% 9.7%
2  EQUINIX INC F=FeF= AU 9.0% 9.2%
3 PROLOGIS INC YREsR T7XUA 8.8% 8.9%
4 DIGITAL REALTY TRUST INC F—ItI— T7AUN 8.6% 8.7%
5 CROWN CASTLE INC BEE T7XUA 7.3% 7.4%
6 AMERICAN TOWER CORP BiEE 7XUA 7.0% 7.2%
7 VENTAS INC VZTEE XU 5.2% 5.4%
8 GOODMAN GROUP YmhEsR F—ANSU7 4.8% 4.9%
9 EASTGROUP PROPERTIES INC LD XU 4.1% 4.1%
10 EXTRA SPACE STORAGE INC BE TFAUR 4.1% 4.1%

BHEF TPV ROMEFERERICN T DIRE L () MRE_AIIUERA)

o[- 15 (FRA FATRENR—XTHELCVE T, (2L FITEEN 1—ODB B 5 Tih)
BII—FOA—NVRRT AT =R FHEI V- RRIRAY A VI DERICE DIV TVET,

LEEF BEDRETHY FFEROFEMRZRILETDHDTIFHIEE A

ERRRFF . ZFERHOR—LR—

EFTHTRULTLRBENHIET,




\:\_\/\_T_Ij Em %'%E 202652R2781R#E

BFEENRROHR

(%) (%)
80 80 -
60 60 - 498
a0l 35.0 a0k
207 6.9 74 20
0 : : La, : : : .
-0.3 -1.8 2.4
-20 | o4 -20 f
-18.1
Z40 F -28.9 40 F
60t 60 L
6 1718 19 200 21 22 '23 24 25 26 16 17 '18 19 200 ‘21 22 °23 24 25 26

NI (S EAEMEE (D ECEFIRE) T5HE
*2020F(328 148 REB) MSERF TD. 20265F (FFEIINS52H27HE TOIREZER T
TP VRIIRYTFIY=IEHIFE Ao

<EBRRER> (BBNvIHY) <EBRRER>S (BBANvIRZL)

(%) (%)

80 80 -

60 60 ¢ 49.2

20 349 20 L

207 6.9 74 20

B — 1m, o
-0.1 -1.9 -2.5
-6.5

20} 20} 179
a0l -28.4 a0k

60 L 60 L

16 17 "18 19 200 "21 22 "23 24 25 26 16 17 C18 19 20 21 22 23 24 25 26

NI (S EAEMEE (D ECEFIRE) T5HE
*2020F(328 148 FREB) 0SERF TD. 20265F (FEIINS52H27HE TOIREZER R
TP URIIRYFR=TEHIEE Ao

53 BEDRETHY . FFROZKEMRZRIET DD TIRGIE A
ERRRER. RESHOR—LAR—IETHRLTVLIEEHHIET,



B F6-FHNS

BHEHAHXE

IRFTERM D EDH DAL

AR e DYy
BABRIAS S EOBE XA DL
= YNt N EAEZEF 1 FON ) CRERSNE T BEMBE BT/ DBRLE TR
=0V
AR Tl
BARS REAMEET BHEFTICELAN T,
" ERFERH D ESDH DEAT
Bz BRI BRos et I- ORI L,
R (HEE BREEHASTHDBR EEH DO EXE(MEE
PEE pepre FRAICUT B2 BAR MO SEEL COEEDBN SRARMCBNTHZIAL
*7,
TOVTNHCZETDEICIE. BA-BEFTEEL A,
EARE H T a1—3—JFFEEE AT Z1—3—J DT, OVRVIIEEE . OVRY DRI,
F—ANTUPEEEEG [T Y RZ—0DRITOAKRZEH
%3 SECICERES D ST (ST s AL .

BB RFEARMICFOCIRBRDHENHIET

202655 138152027458 148F T

MEBAHAR(F. LECHARE T AIICAMEISBEEZIRE I 2 EICH TEH NS T
ECTY,

BI7VROEFEEZEMBICITOIc) RODREDHEBAH (CHIRZR (T BIHEH

HIFET,

SNT

B RIE B BHE DB AT BBNE DEL. 20 OEEEHENE
BB DEE L BA EEOBIAHDBAERILT BT & BLOT CICBHI 0

BA-BSEASE | A BeOBBAGOBEEET NGB IED,

DRLERUTEL | &= FEROETSOREECELANMESTE. & 77 ROERRIE B =ss
H=L. BB D ES A DHEEC O T BADSEAG DR EDIL T 5 s
HashET
EI7VRETCORAAWF VI HOEECT T,
R[> T3, —HB0 T 7Y RDH DB N E BB DZA v F 2T DEIEL

g EDBLES AR, \
A F SIS S DR BRI BRAA DD TNET . e, (v F Y
G A P R e TP Ry
P S e
mEERED

_ AR (20206625 1 AEEEE)

Eserm WG EREE
203028 138FTT (202028 14HE%7E)

2D LRSS, BEMNES I TEEE BTN BUET.

- BT IRIEDN T, SsHeD I OBOE RO e BT B e

! BI7VREEESERENZREDCHBHTHDERDDEE
DOEERNBEN R
mEERER

- F62-880 130 (K200 A EREED)

: WS ERER

BH138 (RELDHGIFEEER)




IR 53T

SRBIRAER

B F6-FHNS

BEERRE

FILDREFCHBEEZEERELE T o (DECEERDIREICH >TSS [SFEHEDR
RZBEL RRIELTHEZIIH T 2758t ELET,)

RFERHEDZKC IO TIF NN ECEDBIREN TR T,

BEAREE

BRORERICHEZITVE T,

RFERHEDENCIOTIF BN EEDBIREN TR T .

[RAIEL T BFREDFAECKIITV R—LR— (https://www.am.mufg.jp/)
[CHBELFT,

617AE (2-8ADRER) BLUERE(ICMTERARSSMER SN, BRFEatZEU
THN TV BR@MEICRMENE T,

Fh L F TR EEFEE U CEIRDNE T,

REHRRREBFITE L —EDEHZBICUICHEICINISA (D ERIRE IEREL
) |OBRANREBRIE T,

[EEMRE(F NISAD[RRIRER RFEFFRTEERE) | DR T Rt
KVBIRWHRRBZIZENHIE T <HULIF BRFERHAICTHEIR IS0,
[BRREZF NISADMR TIFHIFE Ao

S ERB IO BmEAEARIEDEREHIEE Ao




BoO7VRDER-HiE

77VRDEHR
REEN EENCEIET 3B
STHGE N == ! iU TR T BRIBONE

(BATNBRFRMICKIRIRIE T <HULIF BRFERHICTHRIZE W)

S5 EEB{RER

HIFB Ao

REENEFHME CRRNCAIET3ER
B4 DEEERRERICW U T, F31.694% (#itk £31.540%) ZH\F1-&8

EHEEEH
((S5THREN)

1HOBY OEERM - REHBOFOEAEMER X E5EHME X (REB%H 365)

¥ _ESEDFENESEEETH D) BHSNIEFBEEBICIRIE T,
BIHLFANDED FtR) [FORDBEITT,

ITE foy (Bitk) iU TR T SRBOAR

FI7VRDER-BAE. RERHNDEMREN. BEMBADOE L.
BRRESFDIENF

RITERRSESSSESAOEM BEOEOEE, BARDER
RS

EI7VROMEDREBIUER . ZFXRHEHNSDEREBERD
SRS

Rttt 0.86%

Aot 0.65%

RFEt 0.03%

¥ FEEESINFANDEED(C(F, FIEHERFBLEEN DN IR T,
¥ EBIREEFE (U—N) [EHBOBGICRIIBIER S NS HBREBFFEDERIIERRLTHY
FE Ao

@ EFERIERDZFLITN DR

AN RIIDHRMN S, RAIELTEBE2-8AD13H(REBHDBGRBEXER) BLUVYY—T7
YROERFH 531 BRI, T DOHRMEE T, STER-EZ 8O CEH. ¥ U —J7 U ROfEE
FEERICEFZR0.55% LINZDNFTeERELE T,

ZDHDER:
FEH

TFOBR-FHRHIOVWTHE 7 VRI&aELET .

CEEEANTIADONEE 7 ROEBEBEEH

B FDTERICESG Ui R H ST D NS FEE

BIEEsEE BN CRET 255G B DRERBICSTILHhNSER

-FOMESTEHONIBICHHDEER =

¥ FEEDER-FHERICOWTIF . EEFHHICLIRERRDIEH. HoHNUsHEEEEcF LREEE 5T
HodEFTEFHAS

MEFAEIEEMA (EEHM) BLUHEEERIE BLE LN ST7 VROEEMEAICRIRENE T . BREFICIFERECE
T7VRDSSEMONE T,

¥ _EECOER (FEHFH) [COVTF REZERFCIREPBEFICKVERDCD. SN UHEEHEAFZCH T2 LFTER
BA BB . ET7Y R aIBT 8 (RS O3HAWEREF ZHERRSSEICHARSNTORI D TISRIES L,




B F6-FHNS

B OE

Bz (F LA FORICFEEHDFHRIOERATNE T . COXFBAANREESDRREINF DI ETHY R EFICLY
RIZDGEDBIET,

5 2 IE H B &

ECSPREU TR

B PREHOSODR | wmome il 20.315%

HEMSEULTERR

RS (D) SO ROTES | FHSHOROMIT | o ey s o mBs 228 (828 [T T20.315%

* _FECIF2026F2AKIBEDEHD T,

MINISA (D ERIREIFRTHIE) | 2 IR DGE
NISAlE 288 EHIHRAE(CRI T DIFFRRFIE CTHY —EDERZ LREL T BE, —EERDEHE THICICBA UL AEHRIUR
BEFRENSELIEIMEBLUEEMSNERTIFRRLBRVET T CHIRICIEN2 D RIS TIFRROEZ
FRUL VA EOBAZEIcUcERZBA T 213E —EDRHICKE T DHTHHREBIET  <HUL(E BRFERHEICHR
ahErEsL,.

KPEFICHNT AETRIEROBEA LB OITBEECE DEFOREN LERERBRDIGEDHIET,

MOENDBES LELEFERIET,

KEUED ESNITBEEICF HEENEEINBGEENHIE T HEDEIRVDFFERIC DWTIF BB EPIREICHERS
NBTEZHEHDLE T,

(BEFR) 77 VFOBEER

BERDOERARSSERMRIE AT S EVLWVWET,) (202548 148~20265F28138) ICH1TD
HI7VROFSREERELITO®YI T,

fRRER((O+Q) OEREEERDLER @z DMMEADER
<BEMRE>(REBN\vIHY) 1.74% 1.69% 0.05%
<BEMRE>(BBN\vIRL) 1.70% 1.69% 0.01%
<BRREI> (BBA\vIHY) 1.75% 1.69% 0.06%
<BRREI> (BEANYIRZL) 1.70% 1.69% 0.01%

(EER(FF R R BLEDA)

UBRDER-EBER(CH DI BA DR (RAICU TBARTFHEL TERFEF RS LFUEMESSEE R ZR< HETE
DO BHDIFEEREZS T, ) Z LB O TR mED I CFHOREAEMER (10572)) ZRUTEHTHRUTVLE T,

FHHICOTRL TG SHRBDERRSS (2FMR) ZTEBLIZE 0,

s BREBERHWIACR
*  https://www.am.mufg.jp/basic/first_time/fagpoint/index.html




