IREEFEEHHIAE TBmRES)
mrmmre: 2024 £1188H

1% T N

T—R A /R—=3VEERIV T 7V R
2 HFROBE nsa

ENERE A HI

CBACKULTRF . FAEOABTZ+RICHTHIET L,

ZiEEt o7 roEROERZERTOET, FEF. BB GG X (BI23E525255)
51252 = - 5 o 3
SHERDST by NI R YU XY MR EH FIRORECEDCBRESCI.
THEREG I XEERES BRUEER (£/)$3995 TJrVRICET RIREEEHEE (FKRERES)
<EBFEEH~ADBBEK> ZEOHFMBERIIELDEZEERHLDR—A
h— L~_—:https://www.smd-am.co. jp R—ITHRBETEXT F /. ABICFEFEHIFD
J—-)LE>r5—:0120-88-2976 EFRABTHEZENTHBUEI I BENRDEX
[ZATEEE] FRIOR~F#58F (. B. %- KB ZFR) (FIRBEFSHPE GERERER) ICAENINT
SIS g N . EVET I7VROBRTERIE. TPV ROEHE
il T7VROMEDRESIUBEEZITVLET, 58, ZDOMIARBLEF. ES2OEFEHET
=HEREGEFERITHRASH BELEDEL T,




it ot DR

ZstatA =EHERDST Y MY RIAY MEA

RIMFHA 198547H15H

20f8MH (20245 8H30HIRE#)

ERISIREERMED
pPaiscinigpas 13JK3,409/8MH (2024F8A308HIR#)

Moy 1 - B IERX 5

TP g

U RANREAE
BER-ENE | RENRpE | DEEESAS

® B &

ZDihEE . i
RABEES | F28 | Josar | aoun U
(X —M))) ’

XEUXDDIBEAY V] F HATORBEEIRIICHITINY IDERZLTEHLUCVNET,
XE@O M BUEXDF —REFEAREEEHR BRI BICEHIDIEH] [CEIDETHELTVET. Fﬁunﬁ”iﬁ BHXs
DE2ANBERLZF—REEEAREEEHRDOR—L— (https://www.toushin.or.jp/) ZZ &L 1EE

COEFERHE 77V ROFEICOWNT, SrEeis VES5ROREIC K Bl BEEZ2024F
MA7BICHERMBERICIRBUCHY, 2024F11H8BICZDBHEOMANELTHIFT,

0772 ROERABSICEALT. EXBHREEZ{T OHGICIE. BRI REGFENUKREE
ANICEETERE (BR265EFEE198S) (CEDETHRIICRTEDROZHERBVCLE T,

O7 7Y ROEEMERFIZFERMLICIIRESNET I BFEAICLI O TERERHDOEENES L
DHRIEBENEHMTSNTNET,

[HREEEE ﬁ%ﬁﬁi (FEXEREDS) (&, RFERMICTEKRVLIFNEHEERTER ?‘ﬂa‘:iﬁ@’(ﬁﬁ
WeLE T, THERSNCH G ZTDEZTBESTRRUTHILDICLTLIES

BEDEAESZMNT TEBIRIFLLDAICTERN B DL, M@ FONT Bpg<EHEENZIC<VIT/N—FIL
BREDT oA VICRELTERLTLET, FHA YT UNERALTVET,



| I VUROBH -G B

J7FDHEHB

HI77VRRE XY -—DT7VRNOREZREUTC.HEE. HAZS O TR OESIFIC
EFBUTLEIKRNICKRETIZLICKY  ERMEOFRANGREZRNS I EZH
WEULTERZITVWE T,

TJ7FRDEFE

VH—J7PIVREADKREZBEUT, AR BFZSTCHFOIMEIMIC
‘i LFHUTVWIHN (FEERERS (REIT) Z8H#FJ, ) ICIRETD
CECKY ERMEOTRIMNGKRRZEIEUE T,
O77—R- A /R—Y 3VEBHA T YT 7V R NOREZBUT. EEUTEBREE.
BEEDEZRABLRRN BFS N REOHRICHELTRELFT,
O#MORECH->TIE EEOHRBBLLPHRADIRESEDHMNZTILEBIC,
[ 75w D7 —~— | [FRATHR R ] [FHBRAEE OV TN LT 2 W
[CEBLET,

O=EHANEREECOVTIE REIEVUTHHTOEBEBEANY I ZTWVWE R A,
FEMNDERIE. —1—FY - A IRZARAIR RRIA IR USFYRNR

TVWET,

O Y —J7ROFEWIFERE. Za—F Y A URAR YN TRZIAVN-UZFYRA
TOVEITH . ZDEBRERD—EZ21—b VA VIRAMINIRZIA IS S —R
FPAUA-TIVIIVY—ICBERFELET,

XEFEE. TRBAFICKOTIF LEEDKISTERN TERVBEENHIET,

—

(T7VRDULLH
O 7=U—07Y RAERERAL. H—J 7Y ROBEANERBL T RROBAEFTVET.

Ta—bhYAYRZAMYN I RIX VR USTYRIC,
NP —D7VROERERICE T HERD—E =& LE T,

I¥F—=TJ7UR KRENREE
7 N
ERiAS: . i —RK. -
o & »r/?\‘—l;ay =
€1 /N—23Y . tHRO%KE
EEHXTFVR BOEHI
St 185 IYY—T7 R 18
BEE
_ )

¥ 2—b AURAMYN - RRIAVN - UZTYRE EREROD—LEZ 21— A IRARA YN TRIAY -
J—RATPAUA-TIVITILY—(CBERELET,

B - SO 7=\ N\ |M




J7VROBEN e

NN ANSAN |oo

B - S

(HT7VRDERTLE ]

(RN GEBESEDSFY . T7./0V-0E L. " B" DMEGRDZRILBEZERIC. KEBESR
ERFOBREXICEEIDPECEHUET,

(BBEXECEEIDTEDENS [TV hT+—<— . [FiiigHtZE]. [FhiBh1E]
DNITNHICEHETIHMCBEBLET,

[ EBT31ER |

L ERATELHBYIVEZEL(FSYTII——EBY).
IIYhIA—=X BREEEU—NT HORICRELET,

RRDILKICKDEEMERD BEDHRFFRKREPMIAZ BT 7ZRSIC5A VA
B EDH EETFOERAD BT AZLICKY RIERD ZRBL.EABEEDSVME
BEEHGICK) . SnEDHRE VU1—vaveERBTBESR MiECRY I 7 =R 1R
EREVAERTEETBER

: ICT (FERBIERID P2/ AEE CEETRE) £V LBEROT 7/ 0Y—%
B H A
U ERU s g E R ROREEEAT SR RICEEUET .

EROBEETRM . INEER REFED BELFETCT/ AREZEAVICETFRAEZ
ORyMEZFICKY, KIBRENE-BEEDRIR BUCREBMOBVWEEYDEEZREUZY.,
BRUBEDTIIIEZEU—-RTBEE BNMBOELGTFZ8EXRBICIRHTITIL

BEICKY)  RIEEMERRICHTER

SATRAIAIVPRRBKEDE(LELBICEZIHRIET ZIRDMERDZE(LICIHZ.
B ZRI D ERICIREBLE T,

SATRIAIWDEALICKD BRETEHT—F HEBEDRRSOPREANEBRZEFZHRIC.
FUNU—THIETERT HEE ENZEMRELERIIIBRPAERONE
REERHEITIER

% FECDBEB T BEXIF. 2024F8AKRIRAECH I7 VRN BEEH T B EED—HZELHLICEDTHY, INT%=
SEELICHDTROIE B Ffe. LEEDBEIDEFRDINTICKEITDHDTIFHIEE A
¥ LEEDBEEHITIERF. SBEEINDBEHNHIET,



JrUROBEN-HE N

(RF D7V FOEBMBBRET > BRASAICOVNT )

[Z2—BY A IRARA IR RIAVNDEIE ]

Za—bVAURIAMY N RRIAY N,
BNYXOY -7 —ERCSVWT. REOVRY
R ETDZa— b AURAM YN -TRY
XUK-USFyRERADCKBICBWVWTIEZ2
—h AIRZAA Y RRIA S J—=AT A
UH-TIIIY— HERCBWCFZa—r~-
AURZANAY N RRZIAY N - TV
ZBUC. EEBRAZITO>CLWET,

BRI —AAF S EBF EYINEEA.
RILFFPLEYNER. T —YRER. UXTF T
RERESIRITDIEVETD,

1978F DRIZELER. % EHXICEEH ST INTDEE
(LT —<YE7 FO—FZ@ERAL. HROBBOZELZ
TR 1RO CERETVET,

OYVRY,. Za—3—2J. RAM YV TSVIRO.

™ BR(CREERLTCVETD,

it % B

485%* (5HBAO 7T vy 3F)L1285)

# *BNYAD-AXL—23> AR, BNYXOY-TPUR-YRY

AVNZSY BNYXOV A URIAMA VNI RIANEEBD
Z1—hVEBRYYIEZD

EREERS 17JEM #1,078FKRL)

(F) 202456 ARIRE EREBERSF 1KRL=160.86F THRE

[ EA7O0ER ]

[12023FDPRI (EEEERER
8)) DEXRFHECHWNT LLTD
ST (1 ~5MD5ERFE. kD' W
EEFHE) ZEE U TVERT,

U —-HNF -8B
0.0.0.0.0 4

MR -7 I7 4T T I
S )b ok kok
FIEHRR —Z D1tk

&2 — EE - EEEREE - AT R
FERIE  okoh ok k

&2 —1HE hokkkok
[SREEERVIEE  hok ok ko k

¥ _EECIOBEO—EHBICHITDEME
BREOEREIRICXN T 25HI T
D BT 7Y RORROERMRS
Zm&D D WVFMRILET 2 BDTIEH
DEE A

O Y07V ROEENDERG. Z1— N A URZIAY - RRIAY N US Ty ROFOET D
ZOBFHERD—EEZ 1— M A YRZPAY N TRIAY b+ J—ZAPAUA TV —([CBE
SELF T M h B OB UGB TR,

BEWHRIZ/IN—X
(& T —< LR 5 857) _
REWNREBWDETE
pe OET T EDEEMETEBRLOTE
BHEH SO ETL.BET—IHSD
BEEN I CE BB ENSHERTE
RE I REER
(ZFU R DABEXHREENR)
REIREIRIRDRE

TN . IFPIIAVI I ZABRO/NU2

1 R SO ]

T—3VDER CRENREIND DT
TV RER TR 7ZRTE

MR—bT 4V FIBE

o R—h T3 U 2HRDURT R ZRIZEL

DD EEEICEDETHABREMEAL

RIRTE

(

IN—bTJzxUF )

% LEEDERTOER(F2024F8AKRBENDEHDTHY . SBREBINZHZEENHIET,
(A Z2—b A YRARA YN RRIAY MU FYROERERCETRHER

- FMOSZUNNAd | &=

(B 2



M Z\UNN\ | o

BE - F

J7VROBEN e

ET )

RN DOEEREEIGICIE. HIRZERIFFE Ao
OANEREENDOREREEGICIE. FIRZERITEE o

OFUNT 4 THSF MBEESH IR I ZEEITDENRSUICKRENREEZRB UGG LA
OB ZRKTITHENLNCEFAHELEIE Ao

OANEAB MRS ABEEHUR I 7ZOEITHEHNLUNCEFALEEA.

(HEAS )

CF 20 (RAIELTEEFE 2 BB LU 8 BD10H. AEHDHGFREREH) REZTVL. DEEZTVET,
LI BoxdsR&ald REIERRE O] F. IE=F Nin T e m GHiBRZSHE I,.) FOHENELE T,

OB E&IF . ZRERHNEEMEKE TREBAEZEHRUTRELE T,

KRBT HDHIMICKI) DEZTORVEEGDH DD FRDDEEDILNVB LUZDEREEICOVWTRIETZDHD T
HIFEE Ao

[ SRS EEE RO EEMED 55 EHELTHREFVET. ]
( PEEICEATRE=EIE )

OnNkEE . BIFEOFBEEFERD . J7YROMEENOZILONETID T, e iLhHN
D& ZFOEREES D BEMEIFTTINUET,

I7YRTHEEN

ZIDONBDAA—Y J7 Y RDIMEE

On & SHERBRICRE UG (BREZREZDOESFNRS LU HHRZSOTEDR) Z
BATCXILONZBENHUETT . 2DHEG. SHREHDOEEMEBAFATHIREHEENTTE
FBEICBUFRT F . DEREDKERF. T UEEHERRBICHITET 7Y FONBEEZERT
BDTRE>HIEE A,

[HEEEDT 7> FOBAMEAICKSTIF DD —E I F2EN . RENICFTAD—EBLRL
([CHEHTDGENHIET, T7Y FBARDBRARRICKY  DEEEEK D EEMEBADE LHUH
INED D ISBZEDER T



&) 27 N
EEHEOEHER

O57 7V RE BEITDH 2 EMEISHFICRELEIIDOT, BEMEARFEHLE T, Ul
PO TC IREEORERARRIESNTVZEDTRIEL . BEMBOTEICE JBX
ZHRY) BETAEEVRALCENHIFRT,

OERDBREVTEFEMECECIHBRBLTIEXF . INTHREBEICRBLE T

R EEFEEFFETEEERV T T F . " EDREMRZRILEID DD TIEFHIE B A,

O7 7Y FOFEBRBRIXTELFOBEI T,

AN IREEIRD
KBRXTHIBUR D - #EOTEL R EMEOD TEERTT
IS DI BB A O T TS CO BB A D E(C LUMTBEN TELIZ8a, T7Y
ROEEMBHN FEIZBREBIFET . F/0 BLORIOMISIFZORTLEDSE
SEE ORI RS L >TEB L. KN TELESSE T 7Y ROBEMBEN FTETS
BREBYIET,

— 1 EAYRY --EEFBTORLEZT. EEMEOTEERTY
TPV RMEEL TV S EMETEPSRERICOVTEERBITIRED D VIEHEIIN
BIBE. FFZ DRTRHN BREARR P EES ICHE-ICB S (CE . SHEMHEES PR
ROMHEHN T =W BEESEBIN CERLBFIEN TR ENBIET , TNBIET 7
Y ROBEE(MEN TEITZERERIET,

@D% ABTENIR Y -HEIEEMEOTEERTYT
NEREENDRE R BBEHOEERZTET ., T 7Y RIREITINSREEDH
BHIRMBEEN—AT LRETIEETH>TH. YR EEN AT TET2 (A5
73) 188 . AR—2ATOHEEN TEL . EEMBN BTN BUET,

@ N B)—=URD - BEEDBE - EEFENDTFLELIE BREMBENDTEERTY
BHCREZT D5 G(CE RETLDEDEG - #25 IR D AL E L. BLE R P i
HDEEEZCIOTHREUCETDONHIREICEDIEL. TOFEICLIIIRETDIH
M EDMBIAELEE T EN S  BEMBN NEIDERERIET,
RICRESLENIEEDRS. T D5 miGIFTEE DTG KER LD
PREVTENMBESNE T Ffc FBEEICHEAN, —RICHIBRENNS W csd . BIfEE
SOTEEB DT EZZT VI AIBERIR oI ZEMENKELBDEANER
BNEI,

Q=) REIEURY--THREORN - REIBOETICEY FHARE TORE ERE
{m BLINBIELRFEEMEAOTEERTY
BMSS AR CFEURINEBSRNES, 5EVEHHERY S S BEHCE
HBZALN' 51 RO OB DRANE U BB % (. T HBREOREN T
EIRD DT GBRK Y HARIRMIE TOME ERERENBTENBUET  INSM
IV ROBEMEAN NEIDERERIETT,

X

_—

U

NN



X

-

U

DN

REURD

ZTDMRNEET =
7V FERDBERER

L)

[ hg

FEDRE - T—VANDEPREICHIIHERR

7Y RIE BEDERE T YIRS BREZTVF SO T, BB T 7
ROBEMEBEDBENAELRBBTENBYUF T Fo. MBEE. SFBLORFE A
HIE - SRMEOEEEN  BEOERE 7 ICHUTELVEBERFITLNBUE
T MBEE TV (ICBTBHMIE. CNSOBBECHUCERORILERT ZEDD
HED,

REEFICHIDERR

OZ7 7Y REIT77IV—T7VRARIICKUERTSIH. BT 7V REFUYY—
TPV RZRENRETDMDRNE—T 7Y RITEMRE - —BHFENICKIEETDR
HANELBE. ZO/RELT. BRN YT 7Y RICBEVTHHRABIMEEZSD
FEENED. é7; VROREMEBAICKEZNEIENBIFT,

O7 7Y ROBRAHCBEL TR, 7—U> T - F THIEDERIZ S FE A,

O7 7V RE REOENNREVEHB CTRNESZFUCIDMNENELBEY
FIEBEE IMBICEVTHERENREUCEEEC. —RNICHEABEEDOREEN
ENL. TSRS SEF CEBME TG [CERVIR T BB BN RSNTLERDIURT
PHUERT,

TNITKY  BZEMERIC A T RADFEZ NIF I OIREM B EHAFDZM (I RIEETRD
OJRetE, BEICRIIM e BA B DIV JE U LT3 2 TR RER T DB TILVONELE
IBHUREEENHIE T,

2O DEERFF

OZF e Clr BRI oML EMZSREL  ERURIEEZT>CVET,

OU X OEIBBHER(E. BEEHEICED D ZEREFIRPURTEZEDEZIU VI ZERE L. HIBRIC
X I BIRAREN DS IEIB S CIFERE P N EEE Z TV BRE U R VEBRBE RS LET,
Fle. 7V RDIN T+ — UV ADHHT - 5Hi =TV SR A BRI R EZE RS IDET ER
A EEDBEEUEMITIDLOBEYICBEELTVEY,
SOICRENEURIBEICDVWTIRIEZED . 77V ROMBABEDRENMEU R IDEZIY > TX
ARVATANZRHETEHEEDIC. RBEFHNINREFORTEPEIMEDRIAFZITVRT B,
LEREMEY R IDBEYREBOEREIC DOV, EENICURIEBEZNFSELET,

OO 247 ZABETBIFES - BRSO BTFIREDOEREZ TV RREIV SSA47 VR
~mICIREULET,



20 N

(BEER) KRBV IVDESHELEE

[ T7VRDEMEZRESID } [ 7V REMDRRNG }
SEEBEREREMBOKR BEISALDEZZEDLLER
54 v,
BEAXRICEITZ2T7 7RO ITFEOEBEERRE T7Y RBROMMORERNBZEET SRICDONT,
PTETEBREEEMBOCHERZRRLIZBD BAXRICHIFTD 1 FEDEZEROTY - &K - &/I\Z
T, & UIZBD T,
0 & 0
20214525~2024%88 2021525~2024+85
S’*f SEEERERLEME: o HOEEISR:
) 20204525~2024%88 %) (%) 2019495~2024+85
20,000 100 100
DECEHIR EEXEMEE (i) O]
16,000 80 80 o TiiE
62.7 R/ME
12,000 60 60} sag =
42.1
8,000 40 40
4,000 ” 20 20 . * 153 2
% 23
4.4
; it llld o e
LI II L 2
77y ROERMSEE () o g0 | -128| 7104 “124 =0 el g
-19.4
‘ ‘ ‘ ‘ ~40  -40
2019/9 2020/9 2021/9 2022/9 2023/9 2024/8 77| BAK REEK HRER BAER BERR HRER
g 13.2% [ 13.7% 20.4% 107% -14% 51% 6.7%
ERBEEER HETBIREREMERE. HicE (85 170 Z0 Bl XITPVRDEEEIF. oict B5 180 ZREFICHIRELICDDE
[CAREUBDERELTHELIZBDTT, RELTHELTHY. REORE(MEEDEICSHBLIEBOEF
XPEEBNBVEEF. pEEBREEEMIBAIFEEMEEL EBFVET,
BUTY, KT NTOEEISAN TPV ROBENREIFEIEE Ao
BEEIT S AN
g * # TOPIX (SREL#KITFELR . Bo=ZHiA )
B JPXBHRECEMA R JPXRIFOREESHNIEL. AR T DEH T HROKLZRRELTVET,
sgmgy MCIATYAAYFYIR(TORELAH, IR—2)
= MSCI InC. B BEFELICIBH T HAZR<ERDEB L EFOKR L ENRELTVET,
wmgy MCIY—IYTX—ryh-AYFyI(TORERLEAH . IR—2)

MSCI InC. A BEFE LB T HBEO/RRAZHRELTVET,

NOMURA-BPI (Ef&)
BFEFEE HNI«FT1—vvU—-UT—FRAVTITAVIRRAEUNNERT BERT. BN TRITINAEEENNEEE
WRELTWVWET,

FTSEHSRER A 7y I X BR<BF.AX—X)

HEBER  1or fived Income LLC [CAWBESNTOBIEHT. DAER HROTEEOEBENRELTNET.

JPEIWHYV HNAIRRYRAVFVIR-IR—=I VD I—=yy-00—-NIL- AL N=YT7AR(EHR—2X)

MBER b Vorgann'sib. A% T 28T FREN T 2 BILESRCEERENSELTLET,

OB DIBHE BBV IRUICKBREZREL T ARN—XELTVET,
% LB EHICE T AN BEZTOMO—UDERIE. ZORTESLUHBSIRBLE T Flc. LERSBHOETEBLUFFESR.
U7 VROBAMREFCEHLTCIEEZEVEE A,

X

_—

U

NN



| B

2£0:2024F8H30H

XIT7VRDERRBEGKEITEEDKRBECTHY  FRDERAFRRZNRIDEDTIEFHITE A,
XEERHR—LAR=ICBVTHI7VROERKRITEERTRULTCVE T,

EE(EE - WS FEDHERS D ECDHETS
(M) HARS:2020/2/14~2024/8/30 ({EM)

HESEREEEME () 2024481 0/

16,000 400
13,7280 2024428 0M

12,000 300 202 2

| TR EE () 023%8H 00K
LA (2 ' 2023428 oM

8,000 200
202248H 250M
4,000 100 REFRRET 1,000/

0 *HERISTHOS BB RITT,
2020 2021 2022 2023 2024 (%) XETSEEHEZESHL CLET .

XD ECEBREEEMER. BEMERIG. 1 7 OB EFERHERE T,
XPECEBREEEMERIS. LEHBICHTRDEE B3 7)) ZDERICBIREUCHDERELT
SHEUMEE T,

0

EFRLEEDIRNR

9
. O7—R-A /=23 VEE %R T 7R

S| AEREE

= E-iis  HE(%)

& ISR B 99.88
Ha 18- ZDhOSE (S EERES) 0.12

BEF (SR 100.00

FERE I ({1 0281R)

L= (%)
BX BREGAREIS TN A /R—IaVE@EgA v —J7 R 99.88

R, T7 V ROMEERERICN T 2EEDEETT,
X[ FEREA (A1 0864R) | (FHEABMEEZS M ORI mIc IR VBB TN TEEHLTVE T,




eSS

2£0:2024F8H30H

XIT7VRDERERBIEHKEITEEDKRECTHY  FRDERABRRZNRIDEDTEHIEE A,
REARHR—LR=IJCEVTHEIT7VROERRKZIBERRTLTVET

O7—R-A /=Y aVgB AT —T 7R

BERtER

AR 59.04

AA X 6.11

B= 5.85

. TIUR—D 5.24

st 7AISUR 3.96

TSV 3.05

JIoT— 3.02

Z At 10.91

RE 8% T DMOERE (& EERE) 2.81

G (NEEFE) 100.00

FEIgE M (A1 0354)

FAUA it COSTCO WHOLESALE CORP 4B\ 5.32
FTUx—7  #%i NOVONESIS (NOVOZYMES) B EX ) 5.24
FAUA #it  SPROUTS FARMERS MARKET INC 4B TR GmE/\5h 4.05
AA X #iL  NESTLE SA-REG B8k /N3 3.69
T AR it  PEPSICO INC B8k 9/\3 3.64
7AILSUE #H%L  KERRY GROUP PLC-A B85\ 3 3.19
T AR #it DANAHER CORP EERNAF70./09—SA4TYAT VR 3.14
FAUH #i ROPER TECHNOLOGIES INC VINDI7-H—EX 2.95
7XU73 L  ZOETIS INC EERNAF77./09—5ATYAITVR 2.84
7XUF #L  TRIMBLE INC F0./0Y—-N—ROIF7BKIUHES 2.66

MHERF Y =T 7 ROME LN S SO R T,

| FRURIIBOHEFS (BEA-2R)

40%

20%

26.7

7.6

33 7.4

0%

—20%

- 40%

-1.7

20154 20164

20174 20184 20194 20204 20214 2022%

20234 2024%

XUNEEER(F, SR (Bi5 15D ZHRIICEREUCDOLRELTHELTVFE T A REENBVEE (. BEMBOREETT,
XTI P YR RESNCEDNGEE, FREBN SFRET COREEELRTT,
X 2024F DINERR (L, FHINSEEHFT TOEERTT,
RIPVRICERYFIY—=TEHIFE Ao

I

—
o

-

T
pilly




11

e

R
z

Fie - FHHF

HHRAHBAE

B A B I

BPAHDIRFEEHICHBNEDLELIZE L,

BABAZMNHDOREEXHDEAEMER

B A R =

ARFE =L DED DRI TICHILWNLZE L,

BPAHDIRFEAHICHBENEDLELIEEL,

i
kb

i 28

BB ERIARMBHDOREXHDEAE(MER

JRAIEL T REEBARTHD SEREL COEEBENOHHLNLET,

BBA i UD BF A

RAIEUT BA-BEDEBRIAFHCHIND D RFERHATEDEHEF RSN F& I
30D FETICE FUIcbDZIHDEFARM D ELE T o 86 BRFTRALIC IO TE
NINDRIRDIZFENH T T DT, BEIAHDIRFTEAFLICTHRLIZE W,

2024F11H8EMS2025F5H7HE T

BADRZIB - ceoinsmmis. s T alcaMRE R B AR BT S B NET,
BIFOWITNHICHZBEICE BABEORRIAHFZEZIFMITEE Ao
B A F B B o-a-3—J0NGIMOKED
O Ry OB R DAED
m o 8 g SEUEOASEREMRICTSIH AOORSEAHIHRER BN
BUET,
mA-mamame TS0 M3 IDEIE RERIEDEL ZDMPOEEELEEN5S
DL, S B RSEAG DFHBIREHCE T A RS PABOEAL
EIBEENBIET,
% H B 8F28.8A0108 REBOESEREEE)
ETREET DR B IS ATV T (BERH DU SHEE
FOBEEBHIET.)
KBS XV T — LFEAELT HESEHEEEUS|V & REBHS
R = 9 B REUCSEXHBFCICEZILLVELET,

PTEEBEREID - ARUNELT. DEEREREZZLTIWCER RFHRT
BREWVELE T,

MAGTRAC IO TEVI NN —TIDHDER N EBRDIHZED BIET




T FHES B

HHRAHBAE

5 5t M B

AARR (20204281485 7E)

HUTOHBEICIE B EEEZETDIENHIFRT,
B HERZEITZTENZRMEDCHEFTHDLERHDES

R L B B erhmpsomnerOaceinols
2 DD EERNEEN R o=
EXLOMER 2,000E
" .. EAIELT. BRAEDOTECEIT, BEARDR—LR—
“ = (https://www.smd-am.co.jp) [CBFHLFE T
g g e m PENOKUEENCETERRSEAERL BRI B TREEKH

LET,

&

7 VROREMERS BT T FRFERAICHBBNEDEWIEIFET,
Fe RAIEL CEBRN OBAREEI BT — 7 EEMSIRC. [T —R]EUT
BEHINEI,

® B OB R

LSRR EBSEE U THIIIRDNE T,
REMHIREIBFEFBUE L —EDBEHZiE U HGICBRUNISA (D ERIREIF
ARt E) OB REBRIE T,
HTU7VRIFNISAD R ERRER FEIFRHEEEE) | ORRTI N BT
AICKUEIRWHIRIRDIHZE N HIET s ULIE BRFERHICBENGHELE
AN
FSERB IO mEAEAGEDOEREHIEE Ao

¥ _FECIF. 202458 AKRIBAEDHD TI o BUAD UESNZHEGEICIF EESND
BanaUET,

—
N

. S

35



13

Lo

R
z

Fie - FLRF
J7FDERA-HRE

77 ROER
BREEHIEENICARIETSER

BARBFAHE BAMIECI.3% (HHiEE3.0%)Z LEEUVC. RESHBICEDDFHRERZ
RULBATT SFULEBIRFERHICBBEVWGHELZE L,
BARFERNFIRITTRAICLDT 7 FOFEE - BRFTOEIRWNSEHESFS DI T I,

[SSEHERRE »DIFEA,

REENSEHECHENICRET 2EH

&
(

ch R

B A Tr7VROMBEMREEICE859% (HihE1.69%) DERZEFUCEELE T EM
B ) EEM (E5EmM) GBSt SN T 7Y FOEEMEEICRIRSINE T 188,

STEHIREICIFEFEE TDEE(C BFEMENOILDNE T,
<EREHEEH (E5EHM) O FHikE) >
XILITT B RFOAH

. 7 UROBAB LV ZNICESHE. SHAHADIS
AR F091% g memmoBy EEEEEOEREONE

L S ERRSEESEEEDEN. OERNTO IR
MITRAL | F0.75% | Nesim pe A s D IBERIBEEED T

e o IT7VRDMEDRESIUEBRE. ZESHNSDIEN
25ttt | F0.03% DT DI

¢ _FSCDBC (CIFRIRHERFB SN IET .

XEFERTOIHIMNICEF. T—R - A /R 3 VEpEKRI I T —T 7 RDERERIC
BT HERDEFELRNDHRM (BT —T 72 FOMEAGFTMEE W LTE
0.56%) WEFENTHIE T,

ZOMDER. LUTOZOMOER - FHEICOVWTEREMENSCEBVIEEFRT,
FHH BEEREEANFICZIONZ T 7V RDEEEMR
B DOTRERICELETDTEZRFTFTHH
BEEZNECREIDIHEEDEH F
X EEEDERFICOVTIF ERINRFICKIEREN T DD, BRIICHIER, LIRER
EERIZENTEFREAS

¥ FEEOFHHEOEFRICOV T REHBZFCHUTCERIETIDT . RRIDIEN TETEA.

5
R

Oil 3

J
g
==




T TS B

J7FDERA-RE

CI%is
B FRICECEDIFHRICERINE I,
LTFOXRF BAREEDRRHNEOHETH . R TEFICKIRBIGENBIFRT,

PRSHNUMAH BUPSc U TR
BB BE(CHULT20.315%

FRSHAUAH RS CU RN
B () BN OERIBOER GEER) (L T20.315%

MXNEREIEROBEAEBROIBEICE DEEFOREN LI ERBIHENHIET,

MOENDBGE LELEFERIE T,

KEEDESNCHEECF HEFENEESNDHEN HIE T HEDEIRVDFFHICDOWVTIE BHFBER
RE(CTHEIRSINDEZHENDHLET,

AZREIFRBHIE [B NISA (Z—1) | Z2THADSE
DERREIFRBGHIZ INISA (Z—1) (&, DEE EBEHRIEFCE T OIFRMRHE CTHY ., —EDEZ LREL T,
;?EE\ —ERDEETHICICBA L RERNIREBESZN SELIRIMB O IUEERSHIEIRTIER

EIRIE T,

CHRICBNZDIF. RFTEH CIFEROEZFHRL. SR LOEAZ R U AERNIREETEEFZBATS
BRE —TEDRHFICEHUTDANVREBIE T F UL BRFESFICBEOEDELZE L,

¥ _FECIF. 2024 F8AKRBEDBHD T,

(2EFMBREER

BIRDOEARSEONREAR (2024F2814H~2024F8R138) [CHIFBRET 7V FOMBRER
(FRWE) (FLLFD®BITT,

wrEx(0+2) OEREEERADER | QZOMERDLER
1.94% 1.86% 0.09%

¥ FECIF NRAIBDBERARSS(CRH TN CVDHRER (RAICL T BARFHR. FEZEFHERB LU
BHESEEIFHEISENTVEE AL) TT,

MU TP URP HSREESE (ETF) 8 KU HBABERERFSE (REIT) (REBLTVSHE SHRETFSKUREIT
DBEEEAZFRFIZFNTCVFE A,

METETEZEOFMIF WRABDBERARSE (2Fh) ZTELES VBB FTCBRNREBICH D DERRS
EMER SN, LEEOBBREENEHRHINTVIBENHIET,
BRWRSEF. ZERTDOR—LR— (https://www.smd-am.co.jp/fund/unpo/) KSR\ IZIFE T,

—_—
N

. S

35



1% T N



