{ERRLE

Schroders BEETHEE HEREE) Bl

a0—4— cAVRZAMAD b « IRTAVE

BRRER

0 B I o R
PIPINIIT 9T .
ESGI%—AhART7VR
(FRES B ERIRRE)

\

ENIEIE AN %R
)
¥
P
N w -
4 N 'R
BRSE BRS
e BENR | BENREE | e . e - .
ZOMEE =
ETIED 54 #et gpEEEEs | 22 | grrurger=y | Y] 20
e (BA) Jr7VR
X —)

¥ FEEBMXDICEEEH U TVB [REANY VX HHETORBY X T ([CHIT 2Ny YDOEEZLRHLTHIET,

¥ PRI —HEEAREEERENTED D HEAECEDERH L CVF T . BRIMESLOBERTORBICDOETF LT [—HREEEA
BEEEHR] Di—LR— (https://www.toushin.or.jp/) Z TEL 2 E L.

B AEF EHEREE EE13FDOREICEIKBHREEZETT,
COBERRECKVITSIY20—F—TITPNIVT«4VvIESGIT+—HR-T7Y R(FEDESIETRE) ODFE&ECDNT
FFTETHD 20— — A IURAMAY IR IXY AT (TR . SREREE EESZDREICKY
ABlESEEE%®2024F9H 208 ICRAEMFEBERICIEE U. 202489821 BICZDRBEDMAIPELU TVOE T,

sro D~ R M I BT 7Y RO 77 > FOBEEEMEEFIC DOV TIE,
ZFERM [ 77 Y FOEROERZETSE ] SR AHDEAEE THHLEhE LT,

a0—=9 =L IRARXY M IRIAY MEREH BT 7Y RICETZSHBERWEE BIH23EEE

ﬁ%ﬁﬁ%ﬂyg |¥% Fﬁ%ﬁjﬁ%ﬁ (ﬁﬁ) %90% %25%) %1 5% %3IE IL_.. ;ﬁ,i j 5 E %ﬁ%% (LL{—F

o [BERERREI EVWWNET,) FELEFESHD
|8 1:19914125208 VT =Ry Mhi—LR—Y TR, S O— R
| BAE: 4EOTHM (202456 AKIFT) TRTENTEET,
| EF Y 3IREEEHEDSSHIBEREE: 14,5378 2024F6 BKITH) BT 7Y ROBEEINH DS EEREREEC
| I —TFRAALADERHRER:7,737RFEAR > N (#157IkM) BELTVET.

(20246 AFRIFE. 138K R =203 34 5H) . . L
77V ROERRBICEUTCERREEZ{TSHE

9o ICE IREEINRUCEEEANCET 2EREH
A9 =2y bik—LR—Y oy o . o e
. @ ‘ . 264 ERE1982) (CE = BRI SREDEM
§ http://www.schroders.co.jp/ BN LT
% @ |EES o 77 Y ROBES. [S55% (A1 8E%EE1085)
03-5293-1323 [ﬁﬁﬂ%?s‘i%*%EIG)*EU%%D“:)CF&SH%i'C‘] [CEDSESHEA2 BV CEAEHES EHRISE
ENTLET,
ERERREBEFRESAHICITHERVERINEG
2R [ 77V ROMEDRES LUERETSIH ] WIIRFEAHEBEC TRV UE T B8 BR5%
T AU CHERERRBECHERSNIIBER. 2O
=ZUFJEERITHN S EECHESTRERLTHLSICLTIREL,

CBAICKRULTR . FEOABTZ O BHH < IEE W,




772  ROER 456

B T 7 ROER | ———

BARZZSC7I7NY T4 v IJBEOKRICKRE L. EXMEDBEBNLGERZEIEVCERZ
TWET,

B T 7 o4 | ——

<1> BERZSTC7I7NY T« v IRBEOBRN ZRENREEIRENRELVLET,

B[ 20-95—TIT7NVT4vT BELERHATRATFIINREIH —T 7V RIGSVIC[Y20—-5—
HEAMIA B RATFTIWEBEIY T 7 VR ZBUOTHREZITVEIT.UT. ZNEN[T7ZI P —].
[BARIYY—| BIMUT. FBERELZIBLTIRY—TJ7 VR EVWSEEHNHIET,)

BEIHY—T 7V RSBIAFADIRELRIEFMSCl A—IVAY N —TIT7 - NI T4 v T AUFVvITR
DBREICHBIFZEERZRLS 7 ITPINY T4 v IHEEAREDERICEUEIGZERZE U KMEITIHU

TUNSVYRETVET,

ERENHNERTEECOVWTIER. RAIELTABANY IZITTVFE A,

2 210—9—DESGREICHEBVWHRAZRAL.EIT—-T 7V RICBENT
SEEHLIVBEEVSRATFEUT - A7 DIR— b7+ U FIBEZBIBELE T,
*YRXFFEUF 4207 & BENSBROMECHEERFTTEEN S ZTRFTFEUT 4 - URT BE.HR HANF VAL
DEFB O 2B LIEBDT, ¥ 10— —HEDY —)L P T— 9 ZER L THESNE T,
By 10— —-TIW—"D7FYURABNIKBESGERE- MR- ANFT VR FiliZSOEEFAEZTL.
R— N T+ UAEHEICEUTIEY 20— —DESGERHEE(SHIZ IRV R Z RN U fc £ T SHEMICFIR DR
ROBFIND LHIMTDEEICRELE T,
7 I7IP—(CBVTIE MSCl =LAV MU —FPIT7 NI T4 w T AVFv IR ERLBERHR—
A FNHBEVWHRATFEU T - A7 . BEI Y —ICBWVWTIETOPIX GREIMIEIEE) &KW HEWVLWT R T
FTEUF - RAT7DR—b T+ U ABEZBIRLE T,

3 ESGO#EimE i+ ANTIER7 D O0—F 2895 10—-9—-JIL—"hiER%E
BEHULFET,

mE|ELIK200FEU FOFER EEEFED . RERIEOMIIREEERI IV —7 . Y2105 —DRFEBREERR
BRYO7zvYaFrIbhERZETVED,

P IVPIY—0EFERICHE-TF. 20— — A IRA MY NI Z—IAVBNEB)UZFT v RIC,
NEREEDERDIERICET 2 ERERELE T . BAYY —DZFRICH > Tl Y2 0—-5—-
AIRZARMAY M RYRIXY MR OBAHAF— LD ERAEEHLET,

* 20— —TI—TFEEF. V10— —plcZEED UL FEENICHAtT ET2210EE2VLWWVETD,



2a20—-9—PITPNIT4vIESGIT+—HhR-T 7V R (FESESIRTE)

BEIYHY—T 7 REZRAEENDIZELLLE(IE.MSCI AC Asia Pacific IndexDiEREEICHIF S
BAREBRDADEEDHRICEUAISZERZE ULMEICIHUTUNS VA ZTS,

2a20-9—F7IT7NY T4 v I (FRLBF)HRX
BYRAFFIEEIY—-T7 VR

BEI1=-N—-X

IR— BN T 4V FIBE

B ERAR DR EN . B3 KA EE. E A

HECKD BEIZN-R%=
WAy

B7FURNDEREZD EIC,

ESGETii Z A0k L . ESGEZE(C
IR VR Z BRI

WNENLAZ v PICKDEED
T7IIAVIINARAE

D RAANGF R 8. E S
(ESGFMZ D). /NU 2 T —
=%l

B —T 1 VT (1~4) Dft5S

BT 7Y RIRI v —HMSC

F—=ILAY R —-FI7IN
VITAvITAVTYI AR
=EVYPNIEST- 1AL &bl
UF - ZA7DR—~T#U
TREESEZBET

Y 10-9—-B%F4K
YRAFFITIEEYY—-T7 VR

/EI-ZN—-2R

W AEY . ch AR + /) \FEU R
B \EUR T SRR DTREN (T
KU IBEBI-N—=ERKY
A

MRELATZ Y PICKDEED
T7IIAVI I AAE
hREBGFIS A8, B4 5
(ESGEF = L) ./N\U 2 T —
> 3 ¥R

L —7 17 (1~4) D5

B7FURXBMD#EZD &IC,
ESGEHii, ESGE%E(T =R L)
BIREZERN. TUF—I AV
(1R2E & DEERHINIEE) Z HIER

BT 7Y RIYXI v —hHTOPIX
FBEVWTRTFEUT -
AA7DIR— KT+ UA %
K EEZBHIET

K= BT 4V FIBE

* KBUEE - chBIRKIF O 9 — -
7FU MO, B (E
EFO/NEI T U R A
U —FZTV\ET,

¥ EEDERTORAR FPERKEEIBIENBIET,

77V RO{iEd

IZUUM%LEE%#B@%@%%&@ZNE—777Fth&E 7Y

RIS CIRE U C . REBNBERZYY—T 7

ANE=T7 YR

”E

—>

N Ya20—%5"—- =

— & | roryT vy | TR

(:H%) _>E ESGTA—HZR-
= N T7VR

REIEE | FesnerTy | 84

meke pa—

Ei=to

XYY =T 7V RIIRETBIRE—T 7Y R MICHEAHOEZD Y 210—-5—7

NHUERT,

YROEZREIY—-T7VRD
VRTITOIT77EU—TJ 7 RARCERZITVLWET,
IYF—=TJ7FUR

FITPINY T 1w IHED

bHEDHINEF

IFPNYT4vIESGT+—HAR-T7 VR (BERKRE)

XABCBVT[RBENBESRENR]I BLURERELSG] X ZNZEN. T —T 7V FHMFE T ZRENBIFENREE MHF) 8KU

ZOREEGZLNE T,

EXEMO. thizamn. (SFEMEDRIRFIC KL > T EELD &L S16:E

AN TERWEENHUET,

2



F 1B IR

BIRRANDORBEREEGICFHIRZERITEE Ao

R HEREENDOREREESICEHIRZERITEE o

WIRBEFEESS (WU — T 7  RRIMEISH KU HGIRBEFHAIS ZREX 7.) N\OREREL S S5THE
DB EFSEEDSB LT EULE T,

B —FHTHEFICH I IMAF BEFEFS KO T UNT « TEDRERELGF ST EDHEERLERICT LT,
RAIELTENZENI0%. GET20% LU TFELE T,

mSUNT 4 TOFARGANY VBENICBRELE T,

REEA20HDRER ((REBDIBEEEEEH,) (. UATOGHICEDERBDEZITNE T,
B D ECIREADEE (& B BEIEREDFE D ZE SO F - EINA L TERFDEERE LT,
m DI ZESHN DI READEHEN T BAEMERKE. MIZHOEZREURELX T,
BE PEZETORBRVTENHIET,
n FREHOHIEREHOEEMERICIN U A TOREDHEZHILE T,
2 U DB RENDEDZEICIIDEZITOIBVWT ENGH I ET,

REHORIEREDOEHE(HEE SEEEE (1503 B 50
11,000MKi& BAEMBRDKESFZEIE U TRE
11,000 £ 12,0003 200M
12,000HLLE 13,000k 300
13,0004 £ 14,000 400
14,000 £ 500/

¥BREHONERHFI CTOERBICHVWTEEMBAN I LIIBE L. BREHDIMERH, 5H3%
REHF CTICEEMEBANDE UGEE BEMEBRKELCTIZEAZFICL > TR . HEEPHEFEEZ
FOHEMBTCEBRVNIEENS LR ERFERZDIDMBVDEERELBDHZEPHEEIZILDONIBVEE
NHUET,

NEEMBENFOHED I LEDEKEC—EEZELILE LT ZNLIBSZKECIR Ucn izt g %
BOTIEFHIFE o

MOE(C K ) BEMEAF TN B RORELEDDEZEENEE T DIHZEH BN E T,

¥ FEERIE . —EDEEMEIKEICH S IIBSICFEINS DR ZRTUICHDTH Y RO EED
XIWB KUV ZDEEEICOVNTIREET HHD TR B FE Ao

B0, HiSEE. EEMEOHIEEZICL > TR LED XS BERNTERBVLEENH I E T,

3



BYRAFFEVUF - URTEVRFTFEUT 1 - URTERE

Ya20-9—F. 77V ROBRICBVTHRTFEUF 4 - URTEZELE T,
*Y 10— —&F. 20— — A IURARAY M IXIXY MERBUMZF UHET DY 1 0—F —plcZEED UL (FRBENICHRHT
ETBREME (V20— —TI—)ELWNET,

HAFFEUF s URTEF BB . HE2. AANFT VA EOHFEELHIWDZ ETHY . CNSDHEFKS
HREEUCESRENROMES LU I —VICKRBICEFEIIBENICERREFERZS X 200HE4
PH23BDZELWWVWET TRATFEUST 4 URTF BEDEEDHNNTHREL . EHDEECHERS
ADOREMEN BV F I SFEDIRENRDMEICBFEZNFIOREEN HD T RATFEUFT 4 URT
FUTDHDZZSHET,

RIR KB FUBEZDEETR SRBW . EVSARE X (IBFERMANDRE

1R D FHBRX N SAF EEFCBIACFOREEHE LOSH . RRTE FOEE

HINF VR Bt AR ERDER @ RERMIET. BABERREDOER

Rl L RO BRI B RED JFUMBITZRE X 3R I B /b DFF LUV VRH BLHI X T FEFELEDEA

ESGT 7~V REBDYRT

B2 10-9—0DESGT 7V RIFIRBNF I FHENFEZE U THE Y IRENRIBMOERICH
ATFFEUT A BEZBERAUI T MRBREUVTC—WOEE.ER CII—ICHITBITIAR—
Jv—PRENTVBOREENG I . YRXFTFEUT A BECEHUBVL—EDKRERERZR
Eo ) RHEDRBHIAZNS T BOTREMN GBI E T,

B S HOE RIS EOBRC DL TREROBROBMTRL 3 SR EE T 2NN B Tch, ¥ 1
O—5—MESGT 7 ¥ R BEDBERDIERS & OiEE KR LBV R HIRET ZT4
UL

BMYRFFEUF (- URTHEENSHMIC S 2HBESVEFET B(CH>T. v a0—
5 —ORE Y —ILDENNBT— I BEEFAT D EN BB, INBOY—ILPT—Ih
ENTHBVESICE. 77 ROK— k771 U CH I DIFEARIBADD T A ~ O -
TREENBUET.

YRAFFEUTF - URTEE

REHIMZITOBRBEI SA REBEES LUOREI-N—-ZADEVICKY . INSDEGHRURT
[CHUTCTEBZ7 TO—FHNECRDOUAEMUNSH ) E T2 1 0—9—(F BR.FIZ X FETHIBI
ST OEEMDH 2D HRICH T DEMIBRERS KUFIRR S UICHRIR. e FRAEHD5 | LFEDEL
DYRATFEUT «-URTICK > TRITHRDOHBMEN ED K S [CHEBZRIT DD 7 (BhET 5T Dfth
DBESBHEHEO)FHET S Z&ICKY BENRISENRZEZDTULE T,

Fle. 10— —F BB M DRITHRE BERXRE YTV —BLURHEE[/ LV EER
FERRE L DRERZEZER LI T CNICE IO DRI RO ETEEIN TV N B KLU
ZORRFEITHROMBMEICERRY R INHBZNESHDFHAENZENET .

W<DDDBRFTFEU T 1 - URTDFEICE BAE. FFIHEDD UL IABFEOFAZE L T HED R HEES
ILIXERZEIZTREMENSH D E T CDKSRFEITEGERD SOIRBHMIC INZHIAD T ENTEH T FRITIRIC
BRSNS REVDERICKDEENIZEZHE LU TEFIIZE. BRADEBINECFTLOFAE UTHBESTIVICHE
ABTENTEF T ZDMDBE MDD URTZEEILT DI ENKVRETHBcH. ¥ 10— — X ZDMDFE
T BRI FTEDFESNBIFRMEZS | TFD L THRNIC. FBF HRF YT FEU T « - U RTHEEFET
KRICEDEEDHEZRFITAFEENHZINCOVTOY 20— —DHHICHUT. 77V ROR—K T+ U FICHIF
BFETEDIIZFDD A 2R/ T 5 & THERNIC, ZOBENREZMAD L SEHE T ND2FHEZITS I,
BYRSEICIF NBOT—IRHED S OBENBIHERES KUY 20— —BEFDFT1—FUI T VRITINAT.
—EOHBY—IVEFRAITBIEN BN E T NDBHNICIN BRATFEUT 4 - URTDT 7Y REEDR— T 7
UZICRIFTBENTEL. ZOMDU R IZERBLT. 77 Y ROFERYI—VEICDOVTOY 1 0—9 —DEEN RIR
ENFT. 2109 —DURITEBEEEEICKY . URFTFEUT 4 DEmANSIR— T4 UF DI I AR—I v — &ML
UTeI5 TR TER T AN BERICIF IR— T UFARDY R T FEU T « - U RT DM UTEHE RS TICY R T
FTEUF (- URT - TIAR=I v =[OV TDTRRBAUS LOREZHRT 5T ENZTENETT,




AF19—RIvITAFHICONT

B 209 - RELEEEPZOEEREFICEHT 2 RVERICE DS [BFRNGXE] (T 5 —I X
VR EENRERETEREZE U T EZXEROEEMEDE EOFRNBRRZRES C&ICKD. 15
BUYI—VDIARZRZIBEXFZEITHEEIATVNET,

B GHRRREFBEANICIA . EENRIRE. S ANFT VX (ESQ) ICRATRURTICEDEETSTNTWLS
MEEZNZEDLSICEBIELTVS M. 201 5 C & BIERTEEMEDERR. REAR(CHHFOI8E
B ZRIH I BEENDREBHDEVNSEHRCTIRICARIEEEZITVET,

BY20-9—DRAF21T7—RFRYy - I—-RICHEODIWEHFRELI VS —I AV FOREHIIC
DV TR FESHDR—LR—IZ TSRS,
(https://www.schroders.com/ja-jp/jp/intermediary/about-us/stewardshipcode/)



B i (CRY 5 BEE III—

WO FREEDARE IR REEFROMEENSZIVONETIDT . SR/ ZILOND L.
ZOEEEESD  BEMEATTAVE I,

REER TR RRETONAE

XIhbNBA A=Y

B OB SAEREPCREEULING (BEZREOEISFNRS LU IR ZSVTEDR) ZH AT
INONBBEENHIE T, ZDHE. SHREHOREMBAFIHIREBEHENTEIZ I L(CIRY
T X DEEDKERF . HI UVBEEHRBICSII2T7 7Y RORNBEEZRITHDTEHIEE .

SIEHEPICRELCNRZEATIWDNZIES
AARERN SEEMEAN LR LIES MEREEN SEEMEBAN FELIIBES
10,550

il HAchIN i iz
(D+@) =
10,500H ,_': _____ 50Fq 100H 10,500H

*50M

______ 10,450 %
*500H %500/ =T g
®+®@) %4500 ®+®@) 0 [i2] 100[

(O570) 10,300

%4200
(®+®@)

—>

AR EH HAREH HHREH AHIREH HHREH SHHREH
S ECHEI i S ECHI SEcik
* DB RER *50MZE AL * DEXRE * DB RER * 80 7ZEL AR L *ﬁﬁﬂiﬁ%gﬁ
500H 450H 500M 20/

MOBENREAS ORBIEREOESENES SOCORBEEREOFHER ZSORERRSVICONRERBUES SFUGOINEHABETI,
DERF DEFHICEIET . DEMNREN STILODNET,
M ERLRBAA—ITHY  REDDESECEEMBAZREIZEDTRHIEBADTITEEL T
ﬁﬁEﬁff’#ﬁ_Lﬁ BT EICHBCOIgEdaZ St L D EC O REEED S RIFICHEE U BB ZS IV IR Z D HERHMEICHBANSNE T, |
COREDLZNEEMBITLLNVET, ;
lli @ B S HOREEN I7VREBALLI LKL T FOREBENZITMNZIDEEDENEEXEEDBNELS. ?zé
EEMEZIBLETIRICESHEOMERBDOI LT,

W REEDT 7 ROEAMEREIC K o TIE, DECED—EPFIIF LI, RENICFTAD—ILRLICIHHET 2155
DHUET, T7Y RBARDERRRICKY  DEEERKLEEMBADE LIS D S IBEGBERTT,

SEED—BHITADO—EHLRLICHETIES DEEDEEHTED—EPILRLICHNTZES

EENES
RS Al RS RIS ES) . I
S RGEREEIN GEBE®ICTAD—I (Eﬂl]ﬁmﬁ)
BEED 5 IWRLEBBEIN.ZD BEED ’
AT 2E2 | smrUBRTAN R N SES
B LE T e wAILRE B
w _ — (R BCSR) BRI FERBE w — —
EHHERITTAE) @ERlT4 BUEBUET, (EHHERITTAE) R IbaES

| BEHES: BITABEE0T 7Y ROBAMGR £ LEBANSOREETT. :
- THRLREWRINES)  BFITAZ TEZHIN SOFER T NREDRAEDEFITAR. TALRE WRIHER) ORI R LET. |

REBDEE(CHIDRBICOVTF RE[FR-FHUEFID[ D7V ROER-HE| ZISRIES
6




B B = I ——

B 77 2 RIFHEABMEESEOME B& BTHRORES KUMBINROR L. AEREEDHE
[CKN. T7 Y ROBEMBEN FELVIBRZHDZENHUET,
Lich' > T REEOBIROEERFRFRIETN TV DD TR L EBEMEED TEICKY.

BEREWR BERFZEAGCIERHN I T I 7Y RRFEIFEERBUIT I 7 VRO

BERICKPEREINTHEHEBICRELET.

B HEEE. T 7Y FOMEEN SZIVDONET T DT HEEN IO N D EZDEEEEZES BE
[HERIE AN KT Fc h I XIWDON B BD TR L ZEHHHEELTLDBDTIEHIFE Ao

77V ROREBMICKREZT SIS, Bua - EFER . RITEROFRE. %
DOFHBREREZRIRL. TET DT ENH T T . X MADRITERNIRERR,
BIEEFICRRE S BEICE REESZ N TN TERLBRIBEGHHINET T ENSICKN
BARADEBHN TEULCIBEICIE BEMBAN TEITIER LG IRETAZ
AT ENBIET,

REZEHYRT

T 7Y RPRENICKREZTONEERTEEICOVT. ARANEDAEL— MHE
AISEARBEICIE BEMBEN TR I ZIERE R RETAZEIVIAT I &N
HYEI,

hY
U

~
A

Yy —
7

KRENGRERNRE - MWHICHV T BE- BEBZORLFICK U MHIBITRELD
EUBE. FIFIEIICH U THLBRHEENRT SNIBEICIE BEMERD
&L ERAGHICE > IERANRE L BB EEN B E T,

FrAF-DRI N ZBC THREAK DREZTSHENHIF T F v T
Jx7 bORFANFEBESNZTUREEN G I BEENENNN NI ZD S TIHS
B ET Kfe. F v A7+ IRT MMIFEE BRICHIRN G E T F v IRT b
ZBUBEINELEENIEEE. 77 Y RICKDHTEAKRNDIREPF v A -
I hBUIchERLIHEND TP TR ICBREEZRIFULE T DK SRIGEE
[Cl&. T 7 2 ROEREBRNDERHHEEICIRDTTREMN B F T,
T7VREFvAF-IRT M@ U T, EBEEFIE [FRD/\ A T 7 #EERG) IS
(R —IR—R) PR VEEFEE IFrDOFHEEER IS (F v A RIA N [CEHTD
EEEOHIVCIRE T DIHEN G X T CNSDEERRFBEFUENNS Ve
OFRENMEHREZEEN 14 BERERAAE < AKTIFBAFHE S N R LigW\ aTgetent
&) BRI ARV IEHKTIRIES N B T REM NG D T T o F o BEDINGE P
BATREREICRT 3 LSRR KERN HET 3REAKX A 2 iKN— Ri5(C
HARTEE TR LBRIEEBZDURTBHHY  HIZHRRBNDRSNTVS et 2
HIANIRENEDTTZIURINGH I EF T CNSDERNEARRICECIIFE.
T 7Y RIFEXRERZHBOREMN S CNICK D BEMEEN &L IKETAZ
AT ENHBUET,

#1 F o5 IR~ B PEFLEEEOMTIESTEOEEY 7 R ZRIRT 3£ EENE LIS

PS8 XOREREFHECTH Y. LB BBy J- ORI MBROREY -FEEA MY IRT M EELET,
* 2 EAKE [ PERTOESFG IFIC BN ART CRE IS N TV S HEEEOHRAZVVE T,




AP ZDMDIRERNRERZTE I DR TOMERIELEG EN NS VEEE.
MENEDME T U ASRIEE SN DIREITIE & [Tk U 1o @S KEIC K BEE [ Th N
MENNEICRET D 120 (B DEBMEN K ELBRBMEANH D EEZIOSNF T F o BUG- BHREBZD
v X 7 RERFCHSVTFREENEIRICET L. &) — B AEEENAELBSEILED
BESNFTT.COKXSITREMENMET UGS ICIF  BEMBEN TET 2 ERE R
RETAZEIADCTENHUET,

KN EEMBOLEEERF LECICRESNDEHDTEHIFE A

H ZofthoaEm I——

D7V ROSWE|ICALTIF . ERERINEIEFEI7FRD6DRE (Wb T—U VT4 7T) DERIE
HFEFE A

CRENEY R TICRET B2 BEEIA]
77V RICKEDBNEIAH NG W EHE CTHRNES Z 2/ T 255 PG IMEGICEVNWTHIBREN
REUBEFICIEBABEDREMMET U TR SBES NS MSKEDL S TRt UG &
BOc) BEIENRSNZHZEN BN T COKL S RGEICIFEEMBENTE L IREEHAHD
ZHF 2T B T EP|EREDHZILVNELET BIHFENH ) X T,

[Z72U—-T 72 RARICRHAT 2EEFIR]
BENRETBIIYY—T 7V RICBEVTMDRE—T 7 7 ROFRE - BRIFICHR S HEABMEESEFD
FREMTIONIBEEC R AABRMEESFEDOMERL PEEFHRDORIBEE(CK . T 7 Y FOEE(MER
CHEBESZADBEIHIET,

BREFDHEAICET SBEEEIH]
MISEEFIC K > TF EHEMEEPREDRENTHEALENITE Y . ZODRENREEDEEH
IBHEALEME R T BBENHIET,

B U R T 4 I —

W EASFICSIF DU YT —FPIREHRICSVCTOERY RV DEBREICERZEL TOERZBALTVE T,
ESIC.INSERTOCANSHIIUERFID ERHIR- A RS54V DEFRRZSHDIET 7V RD
ERRRICOVTHIFE=IU VI Z TV ERBFIICH T 2ERINHKEET 2EHEAFELTHEI.INS5D
FHlIICKD T 7V FERICRETSVRITZEEULTVE T,

W RENED R EEAHZED CEASFIN SMIILILU RTEEREN . 7 7 ~ NEABEDRENEY X T
ZHIE=-IVUVI TR ELELEBICBIBREEROMIGRERE U MR ZITLE T URITERERIL.
mEntt) X 7 EE 0@ REDERPREIEY AT EBEZICOVTEELTVLET,



B SERH I —

7 7 Y ROFEHEEER U SR EHIR SR EMEED R 7V REMDRRNGERET SR &DEERDHER
2019578%~2024468% 2019578%~2024568%
RAE
LT 7Y ROEMIEER (G8) DS5TE. T 7Y RERRNBEET 5 AEEENIC M
— S B E R AR () (%) KB TERKSIER LIZBDTT, &)\
25,000 100
20,000 80
59.8 62.7
15,000 60 oy
10,000 """ 40 . BN |
20. 21.5
5,000 0 22 o . 153 S
& o 5.4
0 0 -2 L4 ©
20 95 .108 . =5 61 .88
124 o
-40
‘ 60

2019678  2020%6R 2021$6ﬁ 202ZE6E 2023%6R 2024%6R HTFUVR BAM GEEK HEEK HAEE FEERE HERE

#*HESBREEEMEL HE MOHESZEBRELLODEHILT HRETDEEIT SANY T 7 Y RORENREFRY FH Ao
SHELICBDTYREBABZ10,000& UTHEHIEL.BREBOD %2019 7B h 52024568 D5EM (X7 7~ RIF20226280 5

BIZARLIRRLTHEIET, 2024F68) DEAKRICBIF I 1EROBEZEDRKIE B/MVE-
*ERIEEI. 2022281 520246 A DEAKICH T 5145/ FEERRUEDDTT,
DEERZRRLIZBDTT, HCREBICHIUEBIBEE BRBYET,

XHT 7Y RN EEBIREEEMRDEEETI
XD HIREREMEE . HE RIONREZBERELCDDEHFRULTHEL TH Y ( REOREMBERRDHENHVE T,

ﬂﬁf‘?jl@?a%l
B A # --- SREHEMER (TOPIX) (EoAd+)
SEERR - -+ MSCI-KOKUSAI o« 5y I X (Be2iAd+. FIR—2X)
FEER -+ MSCITY—I VT Y= v b A VT v IR ([EEZHAFH HR—2R)
HAEE --- NOMURA-BPIEE
SOEEE - - FTSEHRERA V7 v I X BR<EARHX—X)
FEEE - IPEIVAY-ANAVENRYR A VFVIR-IX—=I VT = vy - J0=-"Nb- T4 N=2T 74 R (EHXR—X)
CE) BADIBHE . BBANY IR UICLDREEBELC. HBRELTHIFET,
ORKRNBEET SR EDEZERDLERICAVIBHRICOVT
EEREF. T—IV—ANEHET 2SBHE L EICHRASHBNRESHEMNASTE L TH Y. ZORBIC DOV T SR, IEREMKE. T2 &R,
R BT T SO —YDRMZTVE B . R o BIEERICEAEL CEEERF L IFIREYIRTZ U ERE U BEE . U 2RO
[CRERT 2EENU—YIDBBIC DOV T AsDEEFbanFE A,
EREERRIIESY (TOPIX) (FoAd+)
EREKIIEE (TOPIX) (FEiAd) (& HADK S ZLEBHICHEET D EEDITIRENRE UTDBENER T DY —T v M RUFI—T T,
EEHZZRBUICDDTT BB TOPIXICE T 2 F(EHE. FIMEEMEZ Dth— Y DR [ IR IPXEST S F MR S IPXERITF DB &E= 1L TR
BUZET,
MSCI-KOKUSAI 7w I X (BEZ5AH FIR—X)
MSCI-KOKUSAI 1 > 7w I X (BEZ5Ad+. FIR—2R) (F.MSCI Inc.HFaFE UTc. BAZ R < HRDLEEDOH ZRWR E U TELR UICIEH T,
EEHZEZRUICBHDTY BB MSCI Index|ZEET 2 EEHE. JIMNEAEHE Z Dt—IDHER] (. MSCI Inc. ITIFBULE T,
MSCITY—I VT Y= b AV F v I A(BEHAH HN—2R)
MSCIZNY—=I VT X—= v b A VT I A(EEZHAd AR—2R) [EMSCI Inc.H'BaFE Ul Bt ROFEEOMR ZXH E LU TER UIIEHT
BEEZZEUICBDTI BB MSCl IndexICE8 T 2Z1EHE. FINEEZ DM—YIDERE.MSCI Inc. (CIBELE T,
MSCIIF AERICEZEND VDB DMSCIDT—FIC DV TH. BRI BRBICHRIIE T F WD BRBIEEEEVFEAMSCIDTF—I &,
HOEHP VDR DA SRERORIE UTHERT .02 VWEBEMT DT EIFZEUSNTVE T AERNFMSCIT KW 1R, BA.
ERINZDDTIEH I FEAVNDEDIMSCIDT —9 B REBSPIREICETIREBVREZITD & (IFThRRWNT &) D#fEEEORALE LT
RBEAINDBEDTIREBL FE. ZDXRIBEDE UL THEIAINZEZREEDTHH I FE A,
NOMURA-BPIEE
NOMURA-BPIEGF R T« T 2a—r v U—-UHG—FKIOAVYILT 4 VIBRAESHHIRERL TV 2HEAOEEMIEOE O ENHEICEK I T
O ICHFEINCRENRIER T .55 . NOMURA-BPIEEICET 2 E/EHE. BmIZiE. AWM EEZDHE—DEFE. BN T4 T 21— v
U—US—FKIOAVHILT 4 VIHAEHITBBLET,
FTSEHFEE A VT v I X R<EHARHAXR—X)
FTSEHFREEGA > T v I X FR<HARHR—X) . FTSE Fixed Income LLCICKWEE SN HAZR< HRFEEOEHBDRGINGRZ
EMEDOREHRE CINEFY UICIBH CIT BB FISEHRERE A V7 v I XICET 2E(EES DN EEZ DME—Y)DEF](F. FTSE
Fixed Income LLCIZIZBULE T,
PEIVAHY - HNXI N RYR A VFVIR-IR—=I VT = wY-20="NU- T« N=Y T 74 R(EXR=R)
PEIVAVANAY N RY R AV FYIRIR=IY T R—=7 oY -TO= N T« N=2T7 A R ([N=2)(3.JP. Morgan Securities
LLCH'EH. NERULTWVD FEENFETI DIRMEERE CEEZEZNRICUEIBH T I LB IIPEILAY - HNAY N RV R A VT VI -TI—
VT R=T Y- 70N T« N—=2 T 7 A RICEET 2B(EHE. JINBEEIEZ Dth—YIDHER]IE. J.P. Morgan Securities LLCIC)RELFE T

9




ERRIR

202456 AKIRE

Il EE(fiE-AEEOHEE I——
W EEROBATLES & OHEERED RS

() @AM
13.000r — syipae e Eiisn (o) — EUEaE (oo o fUEELREE (58 1500 T 11.2568
12,000 400 B ESRE 648 HH
11,000 300
10,000 200
9,000 100
8,000 : L I L | ) 0
2021428250 202148RH 2022%2RH 2022%8H 2023%2RH 2023%8H 2024528 2024%6BK
KBS BREEEMEERE HiH RS EBRE U B 0REMETY.,

KBRS EREEEA (S5THRM) EREDOMEET I,

XEEH 202162825

B 5B oS I —

B SEeE (150570 Bi5E)

AREH

2024421

202443H

2024F48

2024458

2024%6H

RERRE

DicE

100M

100M

100M

200M

200MH

800H

B GO I —

WA _EE i W EA _EAIEER
IB6I | E bl | 3REHEER (%) NEfZ R =i e RELER(%)
1 Bx 34.2 1 &&EEz3v979— =r] BRI 6.8
2 o 147 2 YLRAVET %E BRI 4.5
3 1VR 12.0 3 FUEYRAR—LFAVTR E  [RT5-vEavY-ER) 4.4
4 a7 10.4 4 |HDFCSR{T AVR A 2.3
5 F—ZR5U7 9.4 5 =BUFJI4FYYvb-II—7F SES Sh 2.2
6 EE 8.3 6 XFATFTvI (=32 BEREAT 2.2
7 BB 2.4 7 |CsL F—ZRSUT | ALRTT 2.0
8 | yyHAKR—IL 1.8 8 \VF5 AVR NVRT T 1.7
9 | AVRRYT 1.6 9 |ZHEhHERK Bx BXE-U—ER 1.6
10 |Za—Y-5uR 1.6 10 |AIAZIL—F BB i 1.6

XERT—IRBFETIRE=T7 Y FOKR(I—I- 00—V . F v vV a1EFZR) THY . IT—T 7V ROBREEDSBENE—T 7V RIC
B2 LB UBRZRICHE L TVK I R EFGICS (M FREERSIEELE) ONEICE IV TRELTVE T,

B RN R S | ——

(%)
20

15.93

15
10

12.38

5
0

-5

-1.45

-10

-5.70

2015%

20165

201745 20184 20195

KT 7Y RIERYFI—=TEFHUEE A,

%202142H 2580

X2024FF1ADS6AKRE CTCOEZRERTY,
KT 7V ROEEREDEEHIREEEMBEDEEERTI .

20205

2021%

2022

2023%

EBHDT=8. 2020FLIFIDREFH W FE Ao 2021FIF2H258N 5 1 2AKRT TOREEERTT

20245

272
272

R DERINRIFRNR. ZERHDR—

10

ROEREEF DL T TREDEETCH Y JEROEARRZNRT HHDTIEFH I F A
LAR—ITETRULTWVWBIEGH B ET,



Fhi-FHHE

B SEAG X T I

IRFERHNESD DB ELET,

B A B M o mmmaricamuahE < B,

B A B WASAOOBEEOOEEHNE, EEMEE 1 FOSEY & LET,

B A [ £ FEAHrEETaEOFCLATALEEL,

B o= B W gﬁ?gg%fgﬁ&‘tﬁ?ﬁ%ﬂ<ra‘a 0,

® 2 i 3 SeEADORSEOOREME) SEEHERREL SR MEs LET.
B 2 [ £ FEICLTRESEADN SEELCEEEOEN SHREAICTHTLLET,

B At A

RAlE U THFE3GE CICBRFESHATEDSEHFHRENT r LD ELET,
MEARIEEE L2024 1 1TASHEL WIRAIE UTHFEIF30D X TERBRDFECT T R H. HAHEY]
BFRFERFTERIICK D TRIBBIBENH W X T UL K BRFERHICBBNEHLE L EE L,

BAOHAHHK

2024£9R21HM 5202538198 T
ERARARE & EECHARTE T RIICAMHEISF EHE ZIRH T 2 C LICK > TEHMEINFE T,

BA-#B2® A
x a =

EAHZSENROVINADIBEIC(E B - BEEDEAH FZH T E B Ao
B EROHRER m BTG IFROAEE m 4 —2 b5 U 7 EE5EG AT DOIAEH
n EFEBDIRITONREEHF - S U7 DIRITOAREH

® = @ R

AOMEF . FBNEEED JORMEREICHRZRIISIE TV RELBEENIHU T,

BA - REEHAZTO
k&% OUERHELU

ERIEGEG [FTFIC ST SENE |DFELE AEBEES | DFLE GREREEDE L Z D EIENR

EBENECKBECE T7VROBA-BEDFTHAHDZMIFZRIET DT &

HBWVF. T TICRMIFcEFAHDRMIFZRHET ZENHIET,

*IRENRE - M (ICHITDIBEE (ERBHE. T 72 M BEXGBEREEPEERGZ
SORBEDBABRKE, 7 —F9 —PERBEGHHIDEE, HHE) (CLDMHED
BIfHD U < [EIRENEDRImIF R

= £ H B 2031468208F (20214282588 %)
® L B 8 SHEOXN30EOZTOE-EaZCREHESER2EaNBYET,
R =} B E8.E8208 REHDESFREER)
120, INESHEHH ICESVWCTIEHRETVE T,
IR 2 9 @B FEEadEDZNICE-> TR . BIRENTRETT,
BB PEETOBRMEAN B T,
EESDBREE 4,000EH
» & OrREEFECEHULET.
& @ @ & = DBTFORBLUI2AOREEGSUCEERCRIGERRESEEFERL RFRHEELUT
= =S 5 N TLREREICGUET .
RIS BEST S LTEURDNE T,
B NEMIREETRRE . — OB AR UTESCNISA (D EIZEIEERFIE) O
B2 OB OB O BENREBUET.

BT 7V RIENISADMRTIEFH ) T Ao
B ISR MEAEAREDOERESH D F A

A A4y F T

20— —FPIPNIYT4vIESGIT+—HRA-T7YVREERRE).Y10—

FS—TFPIPNIT4VIESGTA—HR-T7V R (FROEERRE)BETRAVvF Y

ITHORET T o XA v F VI DRRICIE. IRE I & FIRICEFEMEBREE. HES L URTRMT

HEDH ZDBARFHEDN NN BIZEENH XTI,

MRA v F VT DBBRVDOEEPATEHEIRTRHICKI > TEBRI XTI HF UL FRFEREICHENEG
hE<LrEEL,

BEMRBEOHEEH

BAEMRRL. S EERENOBAREREHANC (7 TNV B & UTHEHINET T,

11



M 77 ROER-HE .
77V RDEHR

REENERNICEIET 5EH

BAHAHDEERHOEAE(MEEIC3.30% (#i#73.00%) Z LFRE U TIRFEERHNIHBICES B

BARBFHH EeRRUCEREZBARICIEBOEREEF T USRRGERACBEVEDEIZEL,
HBARFHA . REBAICHVWNELREREICEI T 23R BRI S LUEH IR NEDOHETI
. BREPABDREEHDEAAMERC0.2% Z5R U TR BAZIREIFICTERBUIEEER T,
EEMERRE «SHEONFERZH. 77 Y RERNSTNSZHREOHBNKEN 52 US|V TISHEMECERY AND

EZETY,

REENESEMETHENICRET ZEH

T 7Y ROBLOMERERERICK U TEFE1.837% (#iHh1.67%)
EREEERSTERM .77 FOSTEHBZEC CBHS LESNETLET. I7 VRO
BAEMEEICRIRS N B BRI EER TOLET 7 RSO NE T,

B2% (E/BR) BEONS
] 57> ROER. SEAH~DIEE. BEMEDEHR 5 AR
Estatt 085% | SRBEE AIESHEESHESAOHL SEUEEEO
"E s /\‘ ‘I: @
ERSEER S
(= =% 3| #) R .| ERRsEZSEEEOSH
ARTEZ AL 0.75% | BRTOT 7Y ROBIE. B &OSRE~DHERIRHE
een I Ry
REESi 007% | mzrasthsoBEORFS
ERAHOBES .Y 10— —FI7 N T 4 v T < BA) BT T F T ILieE
IYH—J 7Y ROBRRIATHD V10— — A IURARAY N IRZ—I KXY NEB)
US 5w RICHT 3EHMNSENTVET .
ARSI BT EA EEAAZICTIAS 7 7 ¥ ROBE- [R5 BAHS
55> RORMEEREIH L TEE0.11% BHK0.10%) & LIRE 3 358 T » ¥ RO EHEEEL T
BEH LENBTET. D7 Y ROBEMEC KRS, B BEFE SEHETOE = CT7 Y RS
ZOMOBE  HpnEd,
F M =l

HEARMEEFOEERTFHE  NEREEDREEICHIT IERAE
772V B SZOHEZIHONET,
MBRARRECKIEFHUXTOT . FHICHIR, LREFZTRI ENTET .

¥ LECDGETERE IREEDERN T 7 Y RZFRE I 2HEEFCINUTERY X TDT . BHIICRI I ENTET A,

12



B =
BEIFRICECHDIHICEAINT T,
LUTORIF BEAREEDRRHNFOHETH ) RE A EFICIVERDZFENH VXTI,

B E B B o2
o N EmEs L TR
S R et e LSl Sty
BT (B0 b5 s e EEESE UTER
RO R PG EEURBIFSHROTIH | s gpe) mm o i O=as (BEE) (05 LT20.315%

MEANDBEE LELE RV KT,

SO EBERIEROBAN G BIHEICE DEFOREN LR ERRBIIBEN B I T,

¥ EECIF. 2024 F6 ARREDBHDTY DT HENWESNIIBEHFICF HEEHNEESNDHBENHV KT,
MBIEDOBRVOFHIC OV T BBEPIRECTHERSND EZBEH LI T,

H SE R I ——
77V ROREER

wREX (0+2) 2.19% NE

OERERBERADLX 1.83% | 77~ FOISFTERHM
@QZFDftERAODLER 0.36% | EESHRENFICET2ER. . EEERE

WG 20235F12H218H~2024F6H20HTY,

MITREBRDER - B (CH'D - - B DR (RA & U T BEFHHEL TERFEF B S LUBMEESSES 1 2R < o) ZXISRE’E
DR EOMICERRSSERAP OFIREMEE (1057 W) ZRULLER (FR) T INSDERND D EHRFGTE
HURSEETHY RRICREEVCERDEREFIERV T,

AR LURFOWRICOEX L TR T 7Y ROBEEDERRSSICTTHERIIZE L,

13



Oyvaio—95—--o—>

m 1804FDRIZELIE. 200F =B R BEE L KiE =552 REEIEOMIIREEER T IL—TTT,

REEOY RyZEFRME U JO0-NIVCRILVWEEERY—ERXAZEBRULTWVET,
mEREERZEIEN157IKMA* (7,737BR=RY R)ICEVFET,

m 18705 (H)E34F) . HABKI I THITUCERDEFHE L U T BERYIDFKEEE
(GhiBBR— & RERE) DEERECEIMUF Ul

B 19745 FRICEHEMZHNR. E2EE  BREIRER. EAKRERO(FIC.EEEHY—E X%
RBHULTWLET,

2024F6 HKRIRE, * 15K F=203.34M#&,




Schroders

2ad—4— c AYRZARAD b « IRIAVE



