wramee 202568218

IxB{SEtRIAE G TERRES)

F—IUNLwY eV —A2E

ENBHRIS, ISt # HI7 7V R FHEBERZTRVWE T,

THEME LE\/ERAGE 4
E-commerce

CHBARERUTR . FEOABZTDICHFTEH T,

REHRH (T7VROBRAOEESETEVET.) BEHAHORS
KHIP £y bR 2T X MER R s
SHESNGIEE MRMBRE (27 %3525 I https:/www.daiwa-am.co.jp/ [=] &% [=]

KRIFEIRIZEAUD =

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

BEEAH (TP VROBEDRE, BESETRNET.) 0120-106212
Bt ZRERT

B URCET S REETHEE EREREE) 2 OHABBRIEEAHOR—LR—IT -
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE T, M D) Ao
:‘ﬁ"]ﬁ@@ygggﬁggﬁﬁ.%(:%ﬁint l/\gf?'o FONT &;}émbtb\;-?o

BANE (S EREGES UL (B 23EEEE255) F13RORECEIKERRETY.



BT | RENR | BENKEE | g e | BN o
BNE | e (REoEs) oviRnE | RERE Ty REAYY

o : & 70—
U R ZDfeEs 18 @oen | P

KEBUXD(CHELTVD [BEBAY Y] B HATORE ) RAV(ICHTBINY POBEZIEH L THIET,

XBRNE - BERDDERICDONT
<HULIE —MBE@DEAREBEFTEHEDA—LR— (http:/www.toushin.or.jp/) & S8BT\,

(EEAHOWED

E R o2 M B KOTUYRYRIAY MERSH
% w £ B B 19591283128

& & 2 414524858

BRI BIRAETS

SRTORIEHNED  31k1.181@25E5M

(2025F3AFKIRH)

OANZBICEWNTED [T—XLNLYY eDTY—R2(B] OEEICDVT(E. HEAHE. TRERD
MSIELSFDOREICK . BlEIzsBEE22025F6A208CARMBERICIBE L TH .
2025F6A821BICZDBEOMHDNELTNET,

0LV 7 RIE. BRABICHUTERBEEZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDRAZHRRIZFRI=TEVET,

0L 7T 7 RDOBFRYMER. BERKUICKIVRESNE TN BHECI > TRARHOEEHESE
DARNEBBENEBN TSN TLET,

OFEKBRRE(F. BEBOBKICKWPRTRHNOSXZXMENETT BKRETLBOIEHGICE. 2DE
ZZBETRHRLTHEIEIDIICLTRIE L),

OTKM0345520250621 ¢



7 4 y R 0) E E,‘J y #%@ F—IUNLyY eIV —R 28

J72VEREOBEH

HAZSOCHFRD [edVv—R] BEEKKITIRET DI EICK,
EXHMEOHRZEDHILET,

TJ7RDYESE

FEULT,. BHEZSOHHFRD [eIV—R | BEHXICEFTMED
MEERHEDO2EHESRZIRELET,

%1 [eav—X] &, [7—7] ELWWVWET,
%2 HTUICIEDR FEEEELESS) Z=2HF T,

HRANDKRE., EFEFADREZECTITBEVET,
OEBEFNERNRET DHIEIE. UTOABTZERELET,
*RA7 Ly bR RYAVMER AR, TRO~OCET 2BHTMETRNFT,
OF —VICEHET 2EEASNZEEZRENRMEMAE L TRELE T,
OREXR#BADPNS, T-IBEESROTLEPT —VREESKTELEOMRT LRICHDD
HEORBEUSZHMRUTHASREZRELET .

OF —VHMELTORKRELREMUEEZZREL. SHMOBEALREREL. R—bTxUF%
BELETT,
—EEiR s o) DA LEENMEFEH E DB EMRERICHULT10%ZBA 2 HE N HBHET .

@REMISFEMEDHEEEREDOBR2EESEDIREZETEVE T,

{SEERAED
B ELREED
WG AL EEEL]
A R—Y

*EHEFICOVNT, <HULIE [RENSEIESOHE] ZISE TS0,

B —RHEEAREBFEHERNTEDD ERAURTEFORD-HDIREFIR] (DEURERH) Tl
BRENRICZENBBRNFET 2FCFFEITDTREUNBTNT 7 VR ERMEEER T 7 VR E
LTWVE T, XEHREMEE. ROVWTNHDEIEGN10%ZBR 5H8IRZELNET,

- RENRIERE M OHIFEERIC S DT DHBIMDIHIFEERDENG
EABEEICAVSERICHD2ZOHINDBERIIS

BT 7 VNG RENGFERENRICRENRHRNFET 2XCFFEIT 2TEEN VL
BERT7VRTY., CDEH. FEDHBRMEENET T DT EN G, RITHICREWEORE -
IBIRRDBIERBRENECIIBEICF. KREBRBERNRETDIENHIFTT,




J7ROBEW- 456

77V R0 H

OEHEFADREZECT. BFZSCHFRD [eaV—2] BEEHIICIRKELE T,
HEBEFICOVT. <OLLIE, [RENFEBESOHE] 28R/ TS0,

AT B &
wEE LT STrvR L EEEs
I ECE . B O

BEE e

s EEMHANEREEICDOVTIE., ABZH U X I EOEET DIHDEEANY JFREIE L TTREWL
FE A,

 EEFBEZFOBEALRE. BEORECSAUICHR TS EZERELET,

HYREHER. REDENREFTCEFEINFEELUCEE. TMRORAEEIEDFTRIND EE,
EREDEMRBICADICETEFELSUICERHAEDRRICIOTIE. 77 FOFET.OERADTEDN
BN ENHDKT,

N BF3H28H (AEHDESBVEEA) ICREETHL., & E
HEHTE DIV T PRREDOREETRVET,

CI) H#ISTEHEIE. 2022638280 (KEHDBGEEXRH) FTELET,

(S3EETFED

ODENREAIL. BREEFREOEIFNRETER GHIRZSHET.) FELET,

QRAIELT., EEMEORRICETSILZBMNIC. EBIFRTmOPHSEEMEED
KESFEMREU CHEZEHZRELE T, 2L, ESFNENIEDBEICF. HEcz
TROIBVIENHIET,

MFRODEZDHANWS KO ZDEEICOVTRIEIT DD TIFHIFE Ao

E R IEHIR

OHINEVSEEZRDOREESICE. FRZRIFTEE A

OREEFAS (LBREEFHIASFZRETT.) ~DKREISIE. EEMEOHERE
FREADSB LA ELE T,

OHNEREENDKREISICEF. FIRZERITER A




E’J[I E"J%Eﬁ%ﬁ FT—=IUNLYY edT—R2E

[ RENFESNETFOBE ]

QLTR. ERREEEHFRCOBRICEDICEDTHY, BEELBIGZENHIET,

FITHh,/ RTOBE RIS - A URIAMXVY - E—TILY— /HET
# B X =&, UBS Leveraged EC Strategy

@RAJELT. UBS Leveraged EC StrategyDEENE(C100% 2B &S LE T,
%UBS Leveraged EC Strategyld. HAZSUHFRDT —VEEKICH TS
15 & 220%ZEDIRENRZER T UL TT .
@1—tE—IX-IA-Y— OVRYZEZBFHEUEREZIDYIEREIZEUT,
UBS Leveraged EC Strategy(lBE) g 2REMREZEZZULE T,

B2 DFHIERIC U CTHFEZEO.19%12E

® M F o zomEECcmIREERNDDUET.

& A 8 1 I3 SABMTEIRELCBUEEA.

[RILS « A IRARAIY - E—TILI—] [TDWVT

XINIUL - A RZARAY - E=T)V—[F. DRMRESNOEEZENITEUVTCESZRT I EZ
FTHEHRETD. PAILTVREDOHBIEBNAEHTY, ENEEFFRERHICIOTHRIBEINTL
x99,

[ UBS Leveraged EC Strategy [CDWT ]

O LTR. EREEEHFRCOBRICEDICEDTHY, BEELBIGZENHIET,

HEBEEHE 1-tt—IX -Iq-I—0OVRVEE

B OB B . o .
W oiE gt o= K7 BvbYRIAYMMER ST
KNP YR TRIA VMR AN I —E—T R - T4 - I— OVRYZEANISH

R RBfL, I—E—IX-I4 -3Y— OYVRVXENStrategy RulesCiE>TEHULE T,



REURY

HEMBOES Z R

OIT7URE. EBEDHBEMEASFICIRELEIDT. BEMBEFEEFHLET,
UTe > THSBRANMRIESN TV DB DT} BL CNZEBABZENBIFE T,
(EEEMEICELHRB LUIEXIF. INTHEEEICRBELET.

OREEEETRITELIFEBIE T,

(ERBEHER)

Mo, Boa- REIES. RTREOEE. TEOERSERRUTEHLET,
FTPENBERR., AESCH-TBAICE. BEESHBINCEHRIGS
CEBBUET, HEABRORMN FELLEACE. BEMEn FET3ER
l._.. LR, BETARIADTENBIET .

2 MEEOIFETISE. CEEOTHETRICHEA, —RCHISREORIEN
R 1<, BRI C LS ARRABE SN B R A EL TR LI A T
PRI 551585 D50, MEOZBIENAT BIEANEASNET.

( GES ) HTPURGE, — RN DEALEN < B BEAN DY, KUBHDEREIC

SEIRE U BA LA TREMBEOEEN AT < BTN BIET, /.
BEDSBICEET 38MAICRELEFTOT. LSRR TERETE. B
EEDAE BT BT ENBUET .

LTU7VREHBTOESESICRELZT I, RENBRENRCTHIEE
BEOMEEBDEN. BEL-—NDEFDEEZR(IFTT, REL—MDEHIC
&Ko T, BEMBNTEL. RETAZTADIENHIET,

BIC, FIMEORBL—NIEHBICKIBICES IS EN DY, TERCLER
LT, HBNNICEVRBREEIRINGIET.

RENRE - tHCHNT, BUE - BBBEBOZREFCIIMGIORADEL
H0 RICIFEL ISR U THICRRHIN R T SNIHEICIE. BEEMEEN TS
TEURY, BT IcERNREERDENHIFRT,
FEEANDEKREIC(E, SEEEERTRERBAVI — - URTHMHWVE T,

ST7VRIE. RENICHEEREZ LOIREBZTEOIIENS. MREEIRT
PIRYHKITIRE T 5T LN TRELIRDAREMEN BIE T

LBIOFYRPMEENRETDEEESFICHBV T, EBESMEMNRITINGRNT L
ERZDHBEHIUERBESDORRABESHNELCHEGE. FRADIBRZEHRD
OJREMN SHIER T,

EENMESORTHEN ATV TSI ZFERALLBET. ATV THSIOBFHIC
BEBAETOREZTOMDBENEUBEICIE. FRADBXRZRDTREMEN
HIFET,

BT ZF S CI BIcHEAGISSZTTAIT DR, MiEREPHBEIEICKRo>TlE
MSRZZE TS SUBRFSNBMETHRATERNT LD HIET, CDHE.
BEMBAN HETIEREBRIE T,

Fle. EFRBESFOEBMNRESOMBIRANBUSRIELIBEREICIF. HBEXESD
MEMENBUIKE T I DOREMN DY, ZTOFEICKY. HT7 Y ROEEMEEN
T™EITHTUEMNHIFT,

HEEMBEOZHERF, LEICRESNDHDTIEHY FE A

&



F—VIUNLYY eV —R2{E

HAZMNDPIEHICE T 2B R

OITFURE. EFESFANDKREZEUTEHOMBENRETSHIENS. TR
BECERIRETZ 7V FEERUTEE - BUODOBRIARMPIEENZNENS
KBHENHNET., REZHSEZDRICIE. CORICTHBELTVIEIELKS
BREVLVELET., ZESHR—LXR=IJDHT7VROFMX—JICIF.
BERNRERE - BHOBEAZMPIEAMBHINE T,

ZDMOBIER

OFT7VROHBEEIICREALTIE. ERMEGEEIEEI7RD6DEE (WhhD
IJ—U27 - #7) OBERIESHIEE Ao

OHIT7URIF. KEOENHIREUVERE CHRNESZFITIDUNENEL
FEVCELDIEIMBICEVWTHBRIENFELVCIESEIC. —RHHNIICHEA
BEORBpMUEMETL. MBERBHNSHFCESMB TREITERVURT,
BEIENRENTULEIURINHIET,

NIk, BEMEBICYA T ADHEEZRITITREMY. BEDOHAHD
BRI PhEERBOEEME. REREDHIAWVWIELET B OREMN BT T,

OEEBBESFANDOKRECHSVTIF. —RICBAZAICHIEIITIEEFAHU XTI,
ST 7V RTF. ESFEMEDMEERERD2EEIADKRIAIMERETFZE O T
BRET DD, KEREFEEHNEU UMM G . FERBICKRETS
Za. TOXENRBEINKT,

OUNLVy IBERICEULERYRIEBRTH Y . FIDELITOEmETIES ) B Ao
RHIICIRE I 315G, WREEDENE (CLENTEEMEBENKIEICETHID TS
TENBBIH. ZTDOTELICDODVWTTERVLEITZHICELTVET,

OHT 7V RIE, BREFBICEDE, REITBEFICOVT. ZOMSHAFTE
BV, TEFAFURMBTFHEINETEVWEZZDHGICE. EI1EEHIH
9 2EEDHDMfER ESH N EHED & RO DS CTEFHH T 2 ZENH U ET,

U T O EE Kl

ORFESHTIEF. FRENRAEUVCERURAIERICEATIEARAHICEDE.
EREXEHNSHMIILEHEBS LURBRANEENTCFREBENISERERIEAD
EZIVUVT - BERZEL. ERVUATDERZITRVET,

ORFTSHTIEF. REBMVRAIEEICEITSIRIEZESD. J7VROHEAEED
REEURAITDEZIV T REERMT DEEDIC. BREFISRDEKE - #RETE
BREZTIRRVWET,

OB SEE. BRIV IEEDEY)REROERC RS AT EIERESA(C
DWT., EBULFET,



REURY

S E B

OTFEDTTIMF. T7VRERKRNIBZEET S AZEENICHETEDLSIIERLIEBHDTY,
BDT S TFBESFHEICHIFIFEEEER (BFAKRICHIFIERLIFEDEZE) OFT - KRK -
R/II\ZE. D7V RBROMDRKRNBEEISAICDODVWTERRUCVWET FEeEDIT S IFT7UR
DBEESFBICHITEFEERRDHERZRRLTCVET,

fhDARNFEET S A EDEERDLEER

T7VROFBEEREDESHIREREMEADHER

) (2020464 A ~20254E38) (%) (2020%F4 A ~ 202543 )
20,000 200
15,000 150
111.0
A. 100 -
10,000 \.\ Y 627
42.1
O O
5,000 ‘/|'|‘-» 50 1 e} — 06 153 2157
<225 . O
. T 1k . 5 | ©149 0127 Q5.3 18619
||I ] AT TR T T T R G AT
71 74 -5.5 -6.1 -7.0
0 | -15.2
100 795
e 77U RO ERIEE R (A ) ORKIE
T PREEE AL 50 o i
—e— N EBIRE EEMEE (L) A FIME
-200
20204 2021.4 20224 20234 2024.4 2025.3 Lyrub BAK SEEH FEEK BAER LEEE HEES

XBEEISAF. T7VRDHEFHRZERLTVBDHDTI>HIEE Ao

X IT7VROEMEERE, DiE (FH5IE]) ZREFICT7VRANBIREULCDDEHFBRULTEHELEDD TR, EEBOD
BEEMBCE DV TCHEUCEEBEEREFIERDEENHIET,

XIT7VROERMBEERICHVNT. BESERSDT—IDEHTCELRVBEIFUTOIL—ILTRRLTWVETD,
OFEMEERICZYT DT —IDRVBEICERRINEE Ao
QEBEEZERNEHTERVWERHN H2I58(CF. EHTTEERHREIC OV TDHFRRLUTWVETD,
A VFTYVIRTFVRICBVT, OQICZHTIESICIF. BHPBICOVWTRYFI—JDERBEEERTRELT

®nUFET,

KEEITRACDONT

B & #K:EZAHTOPIX

FEEK MSCIOTT A AV FWIR (BLZiddr. FINR—X)

FEEN MSCIZIR—YVT - =T wh - AV TWIR (BEHIAF, FIR—X)

BHAEE : NOMURA-BPIEE

SEEE  FTSEEFREE VT vIX BR<EA. AX—X)

FEEE  PEIAY ANAUS - RUR - AV TFVIR— IN—I VT - I—wY J0-NIU SAN=VT7AR (ARN—X)

XIEHICDOWT
@A TOPIXDIEMIES FUEIEHICH I DIREXICIFEMRE, Hhatt J P XETFRIcE# At J P XA OEER
AT TJPX] EVWWET,) OHNEAETHY, EHOEDL. BHEDAK. FAREEEHICETITRTOEN - /OND
BRUEBHIII N DIZEEFCIFEIECREITDIIRTOERE ] P XHBELET, J P XI(F. EEHOBREOELFENERD
BB BIEXETRICHL. EFEEVFEBA. @MSCIOTY A - A VFVIABIUOMSCITN—I VT - I—Twbh - AT
JR(&. MSCI Inc. (IMSCI]) D BFEUIIEHTT, AT7VRE. MSCICKR>THRIE. #HE, FEFELINDDDTIEFLL,
MSCIEAR T 7Y RFERFART7VRNEDTVTVERA VY TFVIRICEALTLNBREADEVFBA. REZBESNICOVTE
IHE57TELIZEW, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPI
B BNIAT1—yvU— - UT—FRIAVYILT A Y ITRHARHDRER T DEANTHETINRBFNBEEOHE2ED
FOEXRITIRENGREN T, —EOHEFANBECEDVWTERSNCEBER—tI7UF DN 77—V AZDHECEHINE T,
NOMURA-BPIEEDHIMFAEE S T DAt — ) DIEFIFERLICRFBLTVE T Ko, EIHEIFLEIBHOEREE. Teit. BRME
RATBHHDTEBL, T7VROBABRREICELC—UEFZEVF A, OFTSEHRERB A >FvIRIE. FTSE Fixed
Income LLCICKWIBEINTWSRESA VT VI ATY, BEHMIEFTSE Fixed Income LLCOKWAE TR, IEHICETS
IRNTOHEF)EFTSE Fixed Income LLCHBLTWVET . @IPEILAY ANXUN - RYR-AVFWVIR— IR—I VT X —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLTVEIAN. J.P. MorganldZDEatt -
FEMZRITDODTEHIEE . RIEHIIFFHEZZITTHERLTVET, J.P. MorganhSDEMEICKDERIARRUIC
TEHEER - ([ - BRI 2T EFERHSNTLEB AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




N == ¢=E
Eﬁﬁ %%ﬁ F—IUNLwY edT—2R2{8

O5—<TUNLYY eOT—R2E

2025F3H31BIRE MIBEDEBERLEEDTH ., FEOBEETRE - RIATREDTEHNFEA,
EEMEE-HEEDHTS
12,500 LHERTER (2021458 19H) ~20254%3H31H ’s
HAETEE 4,650
B 1.2(8M 10,000
it
EEMEEOR%EE # 7,500 &
2 &
HARE T7VER g 2’2‘
1A 4% @ 00 o
3HAM 1.2% A
14EfH 28.5%
S -0.9% B s PN
54 - 0 . . 0
Toex —535% BIER 2022/08/29 ‘ 2023/12/08 \ 2025/03/27
O MEEREE (AEh) e S E IS EEAENEE (A28H) — EEAMEE ()
X b0 R EMEOHER LI, XTHEESERELEME L, HES (BEIANEHEBCT7Y MMERELELOLBELTHELTIET,
[ EReBREREMEIOBEETT, XAEMEOHBICAVCERTER A (SHEH) HERLTLET,
S EOHETE (10,0000 24720, FiSIET)
ER1EB EE&5T5E: 0H REXRNEEEEEEE: 0M
g1 gy gy sey | | | | | | | |
224638 | 23438 | 2443 8| 2543 8
om | om [om [om [ | | | | ] | [
XAEL, AR EH RSV TERLUFRELET , SN LH—EOEONEESNRT5EDTRHNE A, FERENTIDNENSSEHET,
FEREEORKR XELEG, MEERECHTILOTT.
EERIER Fr AT # #AA EAI10824R
NEEE 1 85.6%|Vault Investments PLC 85.6%
1-)b-A-Y, D 14.4%
&5t 1] 100.0%[& &t 85.6%
FERIREEOHTE
L7V RICEARVYFI-=DIEHNFEE,
160%
80% 33.1 53.0 .
0% = | | : : — - | . | :
-80% | -28.8
-68.3
-160%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

77V ROTERNRE . TH kB REEEMBIOEEETT,
-20214E(FE%EH (5A198) hDEXR, 20254 (33 A31 BEFTOBERERLTVET,

FRZHOR—LR-IETERRRDBEATRSINTVRIBSHHIET



F i FHEF

BEHIAH X E

A B | REEMNEIPSEMFECETORME U RGN TESD B EAL
A i 2 | BEARARMBEOBRCESEHOEEME (1 50H2)
A £ £ | BEEHHEDZIHEETICHEZILLTSL,
£ B ) | RESEAEI0OEME UTRFGESEHED DAL
£ i % | BSPASMNEHOBCEEHOEREME (1 /50%2Y)
£ K £ | RAEULTBRESHAZMGENSEELCIEEHEN SBZIVULET,
O Za—3—TJ55E5F. TR vT (KE). FEIEESGIFT. BEAESEGIFL. Ft -
FBIAMwvZ - Ox7 ~ (Northbound). O RVEEEES IR, 757 7))L MSESELS AR
HAZAMdIEB Ffelg1—ORI A b - SUOKRER (HREEASIVUBEBZEREET.) OBIE%H

@ ODIFD. —BFNEDHLVEICKEZRT BENNHD L U TCEFERHNEDHH
(3 BARMPIEBE. BREEtFFRERMHLCEHEDE TSN,

BA 8] B E

RAIE LT, FEIFI0DET RFEHMEDSHBFRENT T LIcHD)
BEIRFTRHC K > TIIRBDHBEN D EITDT. <L UL IFRFTERMEICBEEDOETIL,

NN RVl

202586H218M52025F12819HF T
fel2U. #TRIICAMEES B EZRET 5 EICKWEHINE T,

wmoF & IR

SSEMEDEEEERZMBICITIR S e (CKODIEEERIAF T IFHIRN G FT .

BB - ImEEART
DHFESKUEEL

EREREEIAECS TG IDELE. NEREEEIDELZTDMOOZFRNEENFEE
UIeiBaIClE. BA. BEOPAHFDZRMITZPILET DL, ITICRMNTEEBA. BED
BAHZERUES CEN'HD I FRT,

20265%F38278HF T (2021458 19031152 E)

-
b3
i

ROWTNHDBEICIF. FERitd. BAICEIREOROZER L. ZHARHLEERDI R,
SERNEHA L. BEZKT REER) TEFI,

« FMEOOHNIBOZTD I EEBRLLBE

 EEZNEMRNT 2 ENZREDCHEFTHDERHDEE

¢ POEBBRNEBENRELICEE

BE3A288 (RRBOBEGREXRH)
(%) 5515t8H-32022F3A288 (MEBDBAREER) FTELET,

N @ 2 &

F10. WaRDBEH#H [CEIVTRBDNEZITRNE T,
() HOPURCE. HESBREI-Z] & HESIIVI—R] IHUFT. BH. BERVTEER
I—ABLVIT-RBICONTEEEZFENG I FITDT, RERHICBEEGDETEL,

EEEZDORE

2,00015M

0F | &

/A

BFRNEDITEICK VTRV R— L= (https://www.daiwa-am.co.jp/) [CIBEHLF T,

H
#
il
Ot

BEEPRRSLOEEEICERL. MEARSEZHSH UHBBHW W e TERRIC
BREBIFLET, Ffe. BFRNZBRSNIBSICE. FIEDTTAICKIZAULET,

FW EIHRIREESTE LTERDNE T, SRR, S FAEAREDERESH Y FEA.
REMIREEFEITOE L. —EDEAZEIZ UTTBEICNISA (DERIREIFRTIHIE) DEA
WRERIET,

BT 7 VR NISADNRTIEHD ) FE B A

#2025F3FFJED BN THY . BANWESNIBEBICFEESNZBEN GBI FT,




F—IYUNLvY eaV—R2(E

FOEHR - HE

(T7YVRDER)
BREEHEENICEIET ER
BIERE

WABFHH O i CENSY | mAmomesmE cERERORE RABRORE RNTEONTTT.
BN EBRE B —
A D BRI CRIEIC BB S SR
e
EREENA f£51.2155% BREERAORER. OCDETHEDREEREICHL CEROEERST
(EE@M) (BH3R1.105%) B LET. ERSEEAL. SO LN OREHE RSN,
7R BB BEAUAD; s HE BREE -
mﬁ éﬁf%*i £E$054% %éégﬁ%g%%{%—@;? fll:l: @Eﬁﬁ%@ E—Efﬂﬁ@ﬁ@"l‘ﬁ E HHE Eﬁﬁ
) 0.54% BFUEESERERON, DBRCOT 7Y FOBE BAGDRERS
BEai 50.025% BANEOBE. EXaith 50EROEFORECT.
BEANRET S
& B E = F5R0.10%I2E EEERCH D HBAETT.
(EREBERES)
EENCRETS

BREERED| FE1.4055% (B5A) 2

B B (B (ERREOBNEESSb0TT. EEOEAREC & EHLET.)

(BREE D)

— EEWH. AMISSEROSESTTLE. TWHE|- 4 7Y B A0S
(2) W3 IECET 2 BA. BEANDCRET 2 EA0BAEAEEHEC AR

F o8 H WEREET,

CE1) ERBEEADES] [T, BIEBEREERCIENDNHIIET,

(F2) HI7YRBRUEEESCHIB[ZDMDER - FHHR [CDONWTIF BRRRFCKIEE T e, BRI, LRGBS ZRI LN TEFEA,
MBABFHERICOVT, <hULLIFFRFERHICBEEhETEL.

XEABEERDEEVENSDILVG. BSIEHEORINON B TH (REBDBERERD) SLrUBBEREICHETRE THHITTRhNET,
RFHRFZOGEEECOV TS, RAPBSICHUTERITINDT. RnddIENTEFEA.

Bl
 HEERCEHOBHISERAINE T,
* UTORIF. BAREEORRBNSOBETS Y, FHAEZICLIRBIBENHIET,

B H E H B=

%) fc B | IERSLUMATR | BISSELTER® DBHRSICHLT20.315%

BE (BN RO LUBEER | RERSIUMAR | BERSLUVGERY #E (@) BOLUEEROER GER) [CYULT20.315%
(E) FRiSH. BEFRIFEHS KUHARIREINE T,
MO EREIEROBRAL B BEICIE. DEFOHEN FEERBIBENH VT,
¥ SR, 2025F3AKRBADHDTI DT, FENWRESNIIFEEECIF. HESEHNBESINZBENHIET,
KENDBERB LS EBEBUET,
HBZOBIRVDFBIC OV TIF. HBEBFIREFICCHEIBSIND I EZBEHLET .

e i

fHRER (0+0) EREEEADLEER O | ZO®MBRADEE @
T—NUNUwY edIV—R2E 1.30% 1.22% 0.08%

| ORREAR 320244 38298~202543F288 T,
CURBEPOER - SRCHDSRBEADKRE (RAICUT. BEFHR. RERFTFHR. AMESHEIH |
L BRURBYRETDERESCHDIBAEZSHEEA.) 2. PHPOTHRMENRCHPOFIEEME |

(10%Y) ERULHCHLLE (%) <7, |

| HEHBICOTFL TR, NRMMOBAREE (@4 ZIE T,
(D) HT7YRTR, LROBHEENRE T BEEEECHVTROBEN DD E U,
(I FEEAICT U TR0, 1 9%I2E. 2D S EBHE




KM 7 EYBIRIA U

Daiwa Asset Management



