% UBS [EARAsE 202541182181
REERHAE (XMTEHREE)
FAMRE - FENERRRE
UBSXUBZE B BE 7 a— NV Bk 7 7 B
(ARA[RI P BR  40 7 il B 1Y)
BT —ILT —A

SENIEiLE SV NPA I 2V

OFERFEMBERIMEIEE13ROREICEIBRREETT,

Oz 77 RICET SR EEFEHAE (FEREMRE) E ST EHMERIL,
ERSHDOFR—LA—CTHETEEY,

OF BRI ERNRDELGABNEFTNTEYET A EENROEX(L,
FEREMREEIHBESINTOET,

[RHEAH] 7 FOEROERETSE)
UBS7 k- IR AV MEX &4
SMERNGIEXE HEHBRE (28 $4125

<Bs%>
Rh—LR—CF7RLR :https://iwww.ubs.com/japanfunds/
EFEES:03-5293-3700 (E2%H 1)9:00~ 17:00)

[REARH] O7 FOBEORESLVERETSH)
=ZURMERERTHRA I



BRI ESIURERSR
LI7UROERAEHSUBREAEUTOBEYTY .

HETOGENE  BENRME DOANIAE  paaems  REEE 0 RANRME  REME BBAYT

(R DER)
zotmEE . o
Ema Bk et (B RS Fam PO 70 L
R AL (BHEX) Sy
2 — )

KBEUERDCRBELTVSIABBEAVD L AATOABEIRIICHT IANVCOREEZRHLTEVET,
BARSESLUVBERSDERICOEELTL, —BHFEANFREERBEDHR—LR—2 (https://www.toushin.orjp/) TTEWVFEITES,

OFFZAEHDIEHR

%I 1996F48 1R (A—E—IT RSB S %T)

BEARE /22{8M (202548 A RKIR#)

BRI AREERMEDSTMEERE. 423118 (202548 A RIRHE)

FERERRERRESHICTERV LA EEFRESHEBLTRAVELET LB RESHICTHERSNIIEE
F.ZDEECBETRHELTHIEIITLTZE,

FHI7UROBEARARICEALTERGEREITISAICX REBERVREZANICHT SAF (BM26FEEF1985) IR
DEFANREE (ZRE) DEMEHERTHIFRELTVES,

- BIOFUROERMER . ZRRRAICBVTERACEDEHHNEESNTVES,

- CEBAICBRLTR AEDORBE T RITBHALTEEL,

TUBSKEZBEES O—/\LREHRAT7UN (FARRE - FPRSREZRETE) IOZRBEOFRITOVTIEE
ARHIE ERMERIEIEESFOREICFYEMAZELEZ2025F11A208 CEARMBRRICIRELTEY.
20255 1M A21BICEDEHEOMANELTEYFT .

©UBS2025. % — VK LR UUBSOEIRE (L UBSO B X [EREFEIZTT UBSIFTETDEFEZERLET .



77RO BE)

J7RDER

TUBSSIEZEHEES O—/NILEEMRKX I —T7 0 RI(UTIRY—T70R1EWVSTELRHYE
T)DRZBAHFZTERENRLEL.EXMEOTRYANGREERSEEZHIZLELTERE
TOWET,

27RDER|

1 SBEZYBBE~OHGBL ERRER~OENNLBEISBEERHHLHBSA
SHAEEDEEDKAZPDIZREMIREZTVET,

M BERFHESOERBRICAT-RYBH X . HER 505 —DREICE>TRMGRREEEZTRYEE /-8
EHEETHI— A . CEDONERARICRU (A EH#EFEAHLTLET,

- BIFURTIRR RBREBREICH T M LRICESLETRYMEAERER S LLTRYRAD R EITY
TO2ODREHICEBLTREEZTVLET,
ORFEBOEMERT DV ) a—ar-Tan(4—GEIGE) b %

QBXFHEEL TR FMEEERTIEII—ITBTEH)—T127 (KRR - sxi®) 0%

s YO RBESGERERMEENETERERELTHY ESGETELERELTEETHIRERMDMEA

EEERIE100% T B EEBIBELTHYET,

EXEHEBUCHRRIURZ
N ERTEU—T( VI
i i B {EC L BY - #p 461 Y
BRFHAANDEDZRIRITIRET—EAZRETS PRRFHEMNRFIORUBEHLF P . BEETILOREANR
B2 [ERIR| THITID . SBEDHFBOU—FTr VI h%E
FEULT. IRILF—DOMEF R B A<T—K~ EREOSBERBUNHHEIRICKE<EBMULTVDRE.
EEUT« BETREIRILF— BREE. KLIERERE HPSAF V2R TCHEEIREHLEDTVDRE.
ERARHEOAE, SBRRFTSNDETZRIBLI2EF
rEGE
e ,’:?\ %
¥ & | .
' ¥ S 3
% == x@ n
TRILF—3h=EF]A EEIe 200 AX—hEEUT 1 TR TS RifEm BISAFT—
2 TOHREHIR
I
. ‘ W %
BETEIRILF— ERER TKANIRESE Eﬁ?ﬂﬁ}éﬁﬂf: Ko 9—CcnZESE

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
1



2 EEEELECEELRREEEDOHDUBST kTR AT L —T R BREFONET,

s UBS7HEYR IR AVR T IL—T (X T O0—NILEHREERERETHAUBSY IL—TDEEEREMATY .,
YO FPURMEAK. S O—/NILESGHR R ERATEN - EREEEZFH DERF— LN ESGRITOERF—LA

LHBLTITVET,
(R —D7 FDERERICET HERDEE]
- Rit945H - BMESEESLTCEEDER
CERELM  UBSTRYMNTRIAVNTA)AR)TILTILL—
(UBS Asset Management (Americas)LLC)

3 FAEOREBCNESEEFTNES,
- BREN(RAIEE2A . 58.8A. 11AMN20B KEHDIBSIZIIZEEA ) IC INESEASICE DI TERHE
EEE/KEIZIEC =B BIELET =L . DB RINENDEDIS EHICIEPEEITHELNEAHYET,

XARFHOHMIE ERHBAH IETBIE,

EEHRERMEORR. TRBAFICLO>TILEDLIGEANTELRNVGEAHYET,
2



© EARA7OtR
C PR ERRESOERICHT TEENARYEAETI SRR NEET AL EERRLET,

REI1ZN—RX BRI nRiz AR RN R—hrIz2UF
(300081 #2EE) 25| I DIEEE (250881AT2RE) (40-70$81RZEE)

(1,000 $R4H2 )

REHEORNZE IS
PEEOEDS e

MSCIA—Ib-H hU—- TONAT—ER
D—IbR A VFYIR EIHE s
(MSCI ACWI) kg8t HBHEHEL BoESN
P ETREEIZN—R, ] T FFIILEE IN—NT#UZ
BEDBECEhIRER SXREDEELT B E
—IRER S * R RZERRTS 2T IRER

Y-V

{ERIEY - ni Ay

A

BINE (79 FF—va) BRI (=514 —vay) IR (rSyvyaYy)
CSREHCETIRMI—EANEE  oHEOEENHC. SREEHUZIEER e UBSORRHHBIHHEETILORAI 7N
2HO—EL EDEIEEED B THME s

o UBSH'H5 9 2IRIER D7 W EMIDIREE e Climate Action 100+**2’O0Y T NCD
I —IAY MR

* BI7URTIE TAI—L AN B EFRABRIEY. T I - BABEE RFAREREOGH-HDRAORE . AR OFES LU —MRK
(REBHAORR) AL5%EHADINEE EIFTVSEERSLVFNEMERICONDIEEER—TA)A NSRRI} E- BESO—/N
-arROMRE(NEORE . FLAFEBOHRIRE~DOXE. ZLTEROBHEICEHH100RE) SERLTOSEEDR .

*k NUBED BIREER T H-DITREL-ERIREREIR,

202548 A RIRHKE

[ESG&IF]

FEnvironment (321%) |l Social (#t &) ITGovernance (#i;8) INEXFEZWMo-EETC. D XDEHEHEMNEERIZH
WCTEBRERLLTEEIATWWREDTHY . LI77URIZBWNTIEZDSEEnvironment (818) | (ZE bk
FHHEHRCBERREIRILY—F) ICEBLGERZITVLWET,

[(BHDRF1T—FIvTAHE]

s UBS7 YL IRIUAVM T IL—TELT . EEDRFa2T—FyT - a— RS IZEER G|~ D EH% = A
LTHY HRITBVWTERRRAFLT—FIvT -0—FDOZ T ANEZRBALTLET,

- BEDESGICEAT B/ T+ —I U REDHIL BFESNIZYRIERRITDONTIV S —DAVMET N F-—8
LCERETHEZITOICEICEEEBRRHELTHEEZRA T HEBEATVEY KRERICIHEBIILEA —F—
DTN EEPHEEARO RPN EGETEEERNICEHRKT 22O THY RN GERF1T—FIvT &,
BEREEENERTIRE MR ANTUORAOEEEHREL . EELTEA IR TEEERSAICIRETS
EEZTVET,

s UBST YR TRIAV T IN—TDRF1T— Ry T AHGLRICERERNBTZICDEELTEI AT DOHR—
LR—=UFZSRAZE,
http://japan1.ubs.com/am/pages/importance/ssc

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
3



© 77 FDLHEH

J7URIE 773 —D7 R AR TERETVEY,
[D73)—D7 FRARIZDLNT]

L7 RIFTUBSSRIZREHEES O—NILREKRK T —DO7 R IZBBREER (IR —I70R) ETBHT73)—
J7RARTERALET 773 =07 R AR IEIE BREENZTDERENE—T7URICIREL ARE—T7URN
TODEEFZFLLTIY—DI7URICREL. ZORENLEREI Y —J7 R TCITH3E#EA T,

(RE—T72H)

JO—-nNIVEEKRRI7UR

© ELIEFIR

i UBSSRZBEE B

pEe-menes CHERE-FEARERTE) 5o,

(RHF—T7UF)
UBSKIZEEIEE %
Pes #t R E D
ga—nIILEEKS Jelgbon

IHF—DJ7UR

BB

BANDREREEE

HIRZEERTEE Ao

RS ZEEHFAOREREL S

ERMEOHAERBD0%UNELES,

BREERASF (XY —I7 P ZHAFEREETT)AD
RERELS

EEMEOMEEREDS%URNELETS,

B —#ADHEX~NDEEREEE

EXEMEDMEEREDI0%URNELET,

Fl—#ADFRE I RELHFFENDRERELE

EEMEDHMEEREDS%URNELET,

Rl —#MADOERTEF~AORERELE

ERMEOMAEREDS%LUNELET,

NEREE~NDEREREIS

HIRZRITEE A,

TYNT4TEE|IOF A

WEES. EFEDELVABESHICLVELS)
RVERBLAHEMELVICREDNRLET HEES
RELLGSELRAKORBREERE T HEHILSC
IFIALEE A,

—DEICHTIRAEIIAR—Sv— EHSEIIR
R—Sr—BLUTUNTAITETHIRR—Sr—DIEFR
BB DA BRI T B

FREIELT. ENENERMEOMEERED
10% . BETT20% LLRELET,

EEHRERMEORR. TRBAFICLO>TILEDLIGEANTELRNVGEAHYET,

4



© HEAE

FAnOERER (RAEF2A.58.8A 1MAN20B. L AKEBDBEEXETEER) ICRAELTUTDA

HIZEDOEHEEITVET,

DR ENREOEHIL. BREEREOBEBAEZEOELFNE (XY —I7 ROERMEIZE T HE L FINE
DIBERAREICB T HEAELIEELUTIABELEYEREIEVWVET)EEAET)BLUGER GHEREE
BH AL LEENBFERLTEBEZVOVET)EDEEEELET,

QNN EEEE. RAIELT. LD A EMIREOHENT U TOASICEIENELFET L. D ERNREE
NVEDIGEFICE . NEEFTHEVIENABYET F- A ERROFIEER IS LT EHRETICE LM
D RBICEHLBAFICE. TROABRETHEVNIENHYET,

NEEMABFIAOL-YEL BELDEEEMELE A,

FTEHMROBIE XA OEAEMEE SEEE(1HFA Y FEIEF)
10,500 K itk FEAFNBEL S (BREERR) OBENRN
10,500 L £ 11,000 K i 250M
11,000 LL £ 11,500 K i 500M
11,500 LA £ 12,000 i 750H
12,000 A £ 1,000M

CENEEMEBICECT. BADHREHEIEHLFI EEMBEN LEEO—EKEC—ETHLIEITNIE. ZDOKEICELT
NEEMREETHELVSEDTIEHYEL A,
CE2)PEREEXISEICKYEEMBIEITELET OO BEMIBICHELER RYPLEOHESIEIEIEHTIEE
NHYET F . HohLO—EDHEESIELRIATHEDOTIEHYFEE A,
BRI DA EIH THEA > FIFICDNTIE BRADEASEH RSV TRARS LA —DEREFNET .
[ A—S ]
10A 1A 12A

1R 2H 3R A 5R 6H H 8H 9A

KERFAA—DTHY FFRDPBEDIILNE IV EDREEICOVTTRE RIETHLDTREHYFEE A,
KABREF RAUELTREAFIYERLTSERBBFETITKBWA RSN ET A RESHEDRNICE T BEIREF
HHTHIREMNTRETY,

4 7

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
5



R HREICETIBEEER

ONEREX FAFEDHRELFEGY REEXOHMEENOIILONEFT DT . DEENIILDOILIE ZDE
BEAELS AEMBETHIVES,

[ BEETTHRSHMN } ‘ HE2

XihbhdAA—T

REETOMEE

ONEEF FTHEMMPICHEEL NS REERBOREAFNBSSVHHEREZECRER) EHEATIhbA
SEENHYET DG E AHREBOEEMBIAPARTBELRTTETHILIBYFET,
F N REDKER BT LLFAEHRMICE TE5I770FORBEETTEDTEHYFEE A,

[FFEHARFICRELERBRZEA TN EES]

(ATEARE A AL EAEMEEA L F LI-155] (ATEARE B REMEBNTELI-ER]
10,550M
- EETEI0E0)
10,5000 .~ 50M HEL 10,500/
100M
I 10,450 10,400
* 5009 * 500F] T\ s m s
(@®+@) * 450M @®+@) * 80M }100F:J 10,300M
@+ T
* 420
. . . . 3
RIEIRE B LERER LHRER AIEIRE R LERER LHRER
SYBCHT SHECiR SYECHT SHECR
* BT RER * 50MZERARL * DB REE * DB REE * 8O ZHRAAL * DB REE
500M 450/ 500M 420M

(D) HEAMZHET. OBRBZERROELFNESSFVORBEERROFAEREECHRERULVICOPRERBEIE B LVOREREETY .
REEF, HEAFHICEIE HEAREALIILDNET .

XERBFAA—TTHY . REONEELECREMBEZTELT LD TEIHYELADTIBEETELY,

OREBEH (ZREB)DI7URFDOEAMEABIZL>TIE . DEED—HELIZEHN . EEMIZIEITAO—EILELIC
HUTHIHEAENHYET,
T7URBARDERKRICKY . DERESEIYEEMEBEDE LNYNNSIHEBELEHFETT,
[HERED—HATAD—EILRELIZHL T H15E] [(DEREDEEHATAD—EILELICHELTH5E]
LEHEE

| mAfRES XEALREBINES) G © rAkHES
U . (BRIAES) FHEMICTAO—#ILEL P (BRI ES)
(ZEE)D k EHEEIN. TDEEEZITE (SHE)D .
B A (28 IGES NN R TARASHAOLET, £, 75 A %8 HEEXIE

E (TR

EAE(HER TARILRE (BRI S EE) &
DIEIFRBZVDERYES (H#ERITA)

(H9ERTA)

&7 sTA

&5 T4

ERDES ERTAREE (REE) DI7UFOBEAMEE) 2 LEISHIDODHEETT,
@Zﬁkuf%gg:@ﬂﬂilk’é? E2EAMODAEETT  NEREDREE (ZHE) DENTARE. TALRE BFHHERE) OBELTEILES,
FAl 7T BC

(B ERAEEITHTHRBITOVTIE, RIBMFE-FHNZIO D7 FOBER-HiE 1 ETSRTEL,




BREIRY

EEMEOEHER

L7 OEEMBE MMANONIEMAHFFOEBEICIIZENEREECIABELY IRV
BYUYET I ERZTFEIT N . ChoBERICEIEREIT A TIREEDERICFEELET LI-A>T HRETE
AMREEENTVNASHDTIIE EEMED TEICEY SBREHY BWETAEEN AL CEAHYES F
. BREEREHEETELEGYET,

LI7VRICHDBEBIARVIERDBYTY LT RATDIRYIZONVWTEEHESNTLSDITTESHY
FE A,

W ELYRY

- FRADMEEEIRY
BAE L BUs - BREFZ KA OFRER. ETEROXREFERRLTEHLEI O T BEHNFLEER
HBICKECTRTHENHY MO THEEEMBEATEITIERELGYFTY T HEEOHK#RA
(FHRAAKRESHFTT ) ICTRELIGEOKRMEE L. EEREICLLASATRELGHERALHYET .

- BBELEEVRY
NEREEFZFAEAN—XICLEBE. ZOEEMEIZ. ABL—FDEEICKYEEEZ(THEIZHYE
T ABL—MIEHMICKBIZEFHTHEAHYFET LN >T . ABEDEEIHEN. HIT7URDEE
MEELEELET

“hVN)—JRY
BREMRE- RISV T . BUA- BFBEROERCFICIYTGFITRENELCIBE  FERWEIZHLT
MG REARTONHEIZT EEMEBESFRMTELEY. . ERAHICHSERNEH#LLG
YT HEEAHYET .

- BRYRY
RITEORE -MBFRKREDEEEIVENLICEAT HNAMTMDELEZETERRKREEFDBLEIHAD
T EDERDVEDOTHY EEMBEDTEDERDVEDITRYET,

- RENEUYRY
MIGEMECRREDRBLGELFICRYNTSNEELRBENMETLESE X REAMIESRETIEES
MOHRFEN B TRATERNIELHYFET

- REBRWICEET7UFOEE R ICHSEEMBELESIRY
BRI ISBEOENEANH LGB ICIX RARMAFETERENHFINSMIETRANTE
BWNZENBYFT,



EDMDBER

[D—D)2 5 #7T]
J7UROEWMEICELTIX. £REREIELEEI7TED6DRTE (WLWhHhpb—) 5 -F7)DERIEHYE
A,

[HERICETIBER]

SEREFHEPRFEPICREL-EARNFERROELFNELSIVEER GHERZEAETHEHE
BLTXILONASBENHYET DT . DEEDKEF LT LLAEHARICETETI7FORERETR
THIDTEBHYFEFAZHEEDI7UFOBAMEICLIS>TE APEEEZOIIVDO—FHLELLETH
REMCETAD—AILRLICHETIEENHYFET T I7VFBARDERRRICKY . DEE
BEIYEEMEBOELAYNNENEFELEHRTT LE. DEREDIILVITMEERELILITHON
FIDT HEREILVICKIYMEERBTRD T HEICRY AEMBNTEILIERELYFES,

[REMEVRVICETHEER]

LIFVRE REDBREAREL-EHAR TOEERADEC. XM EITBICEVTHSHIRENR
ELESEFIC. —HHICHAZEDORBMEMETL . MEESNoHFTESMETIMEITEGRLWR
9 I BICHIRNBDDBIRINHYET

CHIZRY EEMEBIZTA T RADEEERIT T ATRMEC MEFADZAAPIELGLAREE BERE
DEXILHNEES HATREMENHYET .

[ESGZHIMBENERLGERETHLICHTHIBER]
I7VRIFESGRERDILTUREEB~DHIGIZEN ERFRHEIADRANGRINREERITEHE
SN BB TR—F I VA ZBEL TV S HA TS ADESES L7 DR EMEEDEEE
ARECERLGHGEENHYET .

RO BB FH

EASH TR BEAR- REFREFZRAELLERAASAO P RENREEDRBIME) X V%
T oIHODREEED EREBMAANSHILLI-HEFICIY ERBROKRIAECEEIRAIDBEYZEE
NEZSITENET  ENODRKREEERHICHRESNSIZEESFICHESN BELERMEREAFELLN
BEBLLGHO>TVET,

F EASHE EREHERDEREET7UFDERARICE TSIV FERELLERER
ZEEEL ERKR AR SA 0 DEFRREE=SITLET,



(BE1HFH)
I7 ROEMBERRUS RSB REREMED RS

T7UREMD KRG EEISALDEEED LR

20209 K ~2025F8A K 2020598 K ~2025F8A K
= LT7UROEMBER(AH) — SESBREEEMEE () W &XE(ZI7UF) W &XE
(%) (%) R/IME(LT7UR) &ME O FHIE
25,000 100 100
20,000 80 80
00 W\/\/-/\/ 60 60
10,000 40 40
11 il
0 e e 0 0
-20 -20
-40 -40
1 1 1 1 -60 -60
20204E98 2021488 2022488 202348F 2024487 202548A LO7UF BAK LEEK FEEH BAER LHEER HEREE
* NELEREREMBIT. REMONELEERELLLOLALLTHELLLD (%)
T REBFAE10,000£L THEBUEL . REBDEIT HARKYERRLTEYET .
* B %R (X. 202245 8 M 52025585 D 128151 DEERERTL
iiﬁfﬁf FORAMBABEEAOEARIHISITMOBATERT RAfE 327|421 59.8| 62.7 06| 153] 215
B/IME | A127] A71| A58 A97 AS55 A61 A7.0
THiE 10.4 15.3 22.9 13.5| A22 4.8 7.4

* FRRIF I7URERRIGEEISREEEBMICLHLERTEDLIITAERMLIEZBDTY,

* RTDEEISANETI7UROBRERREFZRYFR A

* 202059 A H 5202548 A MSERM (B 77 RI1F2022F5A 1 52025488) D& A

RIZBF D1 ERDOBEEROFZKIE - &/ME- FHEERTLIZHDTY

KAREBREREMBES LU ERBERI BEITONRELBRELLLDEALGLTHELTEY EROREMEBS SURBROELEMEBITESWVTHEL-FMBEEL

BRPBEN’HYET.

WEEEISADIES
B & # : BEALHREIES (TOPIX) (BLHiAd)
FHEEK : MSClAvH A AV TYIR(BRLAH ABER—R)
FEEK : MSCATY—U 5 - I—yh AU TYIR (B LAH  ABREN—R)
BAE{E : NOMURA-BPIE{S
SHEER : FTSEREEAV TR (BBER ABRER—R)
SHEER : JPEILHUGBIEMY O—/\IL - F4N—2T7AR (ABRE~R—X)
GE)BNDOBRIL. ABAYILLICLSEBREERELTC. HBRELTEYFET,

ORKRMWBEEISREDEEEDLLEICANIERIZOLT

BEEER T2V AR T IEBRELL B AU BENREARFNHELTEYET HA U BB EARRB LR EROT —HREE X 2D
ARITOVT RS EEE. 2% R ARE EFEE ST —VOREETVEEAF SRBERICHEL TEEERF TR EHMELHE

REL-BEES LRBEEOMNAICERY 2BERV—UOMEIC OV T ALOBEEFLEVEE A,

- SRERHR{T 5 2 (TOPIX) (BZ &43AH)
REFRRTiFE 3 (TOPIX) (2R o S ERHE. MBI EEHE T D — VI DAEF (X X S4LIPXE B R M X SALIPXR B OB ERHICRELEY .

- MSCIAYH A - ATy IR (B HAH FBREA—X)
s MSCITR—UU T R—ryb AU TYI R (B LAH FBRER—X)
MSCIA Y Ty RIS 2EMFIE MBI EEE T DL —YIDIER (L .MSC IncITRELES .

- NOMURA-BPIE &
NOMURA-BPIIZBE T & {F#E . B1ZHE A1 B EHE T DO — I DR E BRI T a—> v —- U Y —F &AVH LTV KRR EHIZBRELET .

- FTSEREEALTYIR (BBER ABRER—X)
FTSEt REIE AL Ty I RICBT & (EHE . BI1ZHE . S0 EA EEHE Z D fth— Y1 DHEFI 1L FTSE Fixed Income LLCIZIREBLES

- JPEILHUGBI-EMST A=/ )L TANR—2T7 AR (ARER—2R)
JPEILHUGBI-EMS O—/3)L - T4 —2 T 7 A RIZB T 2 Z /R I EEHEZ D th— Y1 D#ER (& . ).P.Morgan Securities LLCIZIRBLET .




S

OBRHDERERIIZARHDER—LR— FERFEEHTIHER I ZTET,
OERAXREEHETHREDEETHY FFRDERBRENRITHLDTEBHYFEE A,

E A% - fIE E DO HEFE 202558R20857%)

SEOHERR 1 Foyry BEED

13(0P33 PSR (A — REME(ES) — SRSEREAEMEES) <31§-=.H> 2024485 0
' 20245118 500
16,000 24 2025528 250M
M /,M/WW\ J_/"‘ 2025458 oM
14,000 A 18 202548H 250/
VW SERZRE 4,250
12,000 12
10,000 " W& 6
8,000' 1 1 1 1 0
2021458 2022458 2023%F58 2024%F58 2025458
KAEREHEREEALEMBF ERAEEER(ETRM) HFRET NEFBLITHOALESIIC
IZBB RO UZAEEEBIRELLLOELTHE,
XEEMEBGERTES A (SR #RE%TEE,
FELEE DK 2025588298 8%)
A EAGI108848
A% B b E3i] ‘ BALLE
1 MICROSOFT CORP FAYH VYIRS IT-H—EX 6.36%
2  ALPHABET INC-CL A TA)A ATAT HERE 5.48%
3 BROADCOM INC T7*)hH FBAR-FBREEEE 3.53%
4 TAIWAN SEMICONDUCTOR-SP ADR BE FER-FEANEEE 3.06%
5  EUROFINS SCIENTIFIC WHETIVG EELD-NAATH/OS—-FATHAIX 3.05%
6 PATHWARD FINANCIAL INC TA)h 8|17 2.54%
7 ROYAL BANK OF CANADA hrs 8R1T 2.38%
8  ASTRAZENECA PLC 1¥)R EEL-NAATH/05—SATH(IUR 2.33%
9  LINDE PLC TAILSUE EXul 2.28%
10 WASTE MANAGEMENT INC FA)AH EE-EAY—EX 2.25%
[E iz Al % & th 3 RERITRELLE
E.thiE BELE [T BN NE EiE BELE
1 TFA)A 53.39% %= ERN R ) 1.53%
2 AXYR 6.23% 5 E EX2 7.02%
3 HrF 5.10% BN 12.11%
4 BE 3.88% EE-EFAY—EX 3.28%
5 TFALSUE 3.63% JEL ) 1.73%
6  ARAY 3.51% EEEREBES 3.34%
7 LotV TING 3.05% M AEER-T7/5LIL 1.32%
8 #3545 2.94% ATAT PR 5.48%
9  Fqv 2.88% B &8 -4/0 3.46%
10 A5Y7F 2.03% RER&-/A\—VFILRAG 0.64%
ZDHDE 11.42% NVRT TR -Y—EX 3.07%
H&-FEe-z0thoEE 1.95% EES-N\(4TH/00—-54THATUR 7.13%
&5t 100.00% ;Eﬁg \‘ 8.87%
XBFALER, TF—T7  FOMBERECADHDEE, YR 1.45%
X277 R DA RN L. v F— 7 F%99.56% YIhILIT - H—ER 17.90%
HANTEYET, TV/80—-N—FIIT7BELUHER 1.81%
NIREE 6.45%
FER-FBEREEE 10.95%
RERRZREE  — — 0.51%
&5t 98.05%

FRUN I ZE D HEFE 202548 R298 5 7%)

60%

40%

o
15.5% — 204%
.5%

20%

0%\ 1 1 1 1

-12.7%

3.7%
——

-20%

-40%

-60%

20164 20174 20184 2019%

20204 20214 20224 20234 20244 2025%

F2021EIZDWTIE  BWEREHR Q021E5821B) Mo 12 B RET.20255F (S EMN L8 ARETHREEER,

XB5 RN EEZBIRELLDELTHEE,
KI7URIZEROFI—VEHYEE A,

10



Fioe - FEEE

HEHIAAE
BEANBNL RSEe A EDDEAELET,
B AMEE BABRAZMHAOREXAOELEMEE
(REMEBEF AOS-YTRR. ST ARIO0=1H)
BEARE RS D EDDIHEETIZE LS,
o= A RESUNTEOIEMELET,
e e - BERASMFAOREEXADELEMEE
BreERE FAEELT . BEHAZHANSEELTCSEEABRMORGESHTEXILLET,
B A S5 U7 B ) REIELT. FE3E30ETIZHRFEESHAZ T TE=LDE L HDHAS \J_—l,ﬁ“o
BB . BREESHICE S TIIELREENHYET O T HMITRFTESIICTHERESLY,
BE A O HIA AR 20254 11H21BM52026%5820H% T
NEAAR L. ERYRE TATICA IS BHEFIRE T ACLICKYEHINET,
AAYFY LIFURLAMDBEREEIZLYEEETSIUBSAEBEEEHREES  O—N\IILEEKST7Y
KI1EDBETRAYF I HRARETT,
=L RS ICE-oTIXIUBSRIZEZEEFREES O— N\ IILEE#RRX 770 F IO BIELE
KURAYF T DEEWEITHOREWGEELHYET,
2 & IR EAMENELEEEMEICTSH. KOBSERIZIZERERTIEELAHYET,

BA-BETRAH

Za—3—VHFREIAELEFEZ AT VDRITOKREBLERBDOFZEICIX BABLY
BEORADZMAFIFITOEEA

BA-BREHAZMFD

ERMEAMIMEIAFICETAIMEIOFIE NELBERGIOFLEREEREDFLZOME

RIEEIUERYEL BERNGERWRENREICBSTOFREETE(EMER. TIHLMNEXGREREELCEE
REEECHFDEAN BRKE.V—TE—PERGBUAHRINEE . BF%F)I2L5T
SORBELLITRBMEDOBIREHDEEEAET ) BHHERRRANHML-LEF,
BA-BERADZMNTERILETEE BLVY TIZRAAFT=BA-BRERAZIES &
AHYFET,

{5t HAR AR (20214542185 %E)

@ EEE EFREENMHEE JUERZBH% (2022F5A218 L) ICEFRZNO—MBRHNICKVMEE
HBEMNBBAZTESCEEL O EE ERARNERNIT DN ZRED-OFFTH
BERDHEE FEPUERLTVRENRELLEEZITEX. T7URSREEELRSE
AHYET,

REH FAEF2A.5A.8A.1MAMN20B (KEXBDHERFEERR)ELELET,

IR 5 BS FARORERFICURBEDE A SEDVTRELREEITVET  (BIREFEE)

EXEDRERE 5,000/EMZ ERELFT

nE BAREHEICBELET.

BERHREE BE2ABSIUVBANRERSSIMEERICRMERABREEL/ERL. RFESHAZRBLTH
NTWSEREFICHLTRMALET,

AR AL EIHRARBEETELTRYEDONET,

AEHRABREEREIBREL —EOERZHLEGICDEEREIFRBHE (NISA) D
BRANMREGYET

HI7URIENISADTRERER (FEFRBEEHE) IOFRTT A REXHICEY
BHWARGHIZENHYET

HLT RESHICEBLEhELLEEL,
BEFRFAFESSVRIEROBREHYFEE A,

11



J7VRDER-BiE

(D7 FDEMA]
REENEENICAETLIER

A #7
BAR BABTHH BASAREHOREER OLEMIEAC3% GH3.0%) LA CHAR AMA
T BEERLCALBELES .
SART B S, B85 XUMET SR ARAONRS LCHRIRES. S5 UIBAIET
PEHFHREDOFETY
Ben ERUEBRE HUETA.

- REENERMETHENICREITLIER

Bl =& B
REEK EHTEEHR HADMEEMREEICHUTEZE1.837% Gk EHR1.67%)EFELTHEELELET,
(S EEREM) GEREEER(ETHRM) = ER MM P 0 EEMEE x EFEHEN=R)
RO IELUTOEYTY, (Fitk. EERTR)
FiEst  0.80% FFELE-BELOERDXE
FEak  0soy WAROEREH ERGLESEAEHORM OERTO
RIL= U U ROBEBB LU EFEETZORE
ZiEeE  0.07% ERBMEOCEE ERERETEHEOXE
IF—T7 RDEREBESt GERIERERDZITE) ~DHREM L. ZTXESHHLZES
WIS T NFET,
NERSEE A SIS L. At LSh J7 U ROREBBICRBRINES AL B EH
RELFEARTOEET7URMLTIDRET,

TOMDER- HEA(BAOMEEREISHLTLERER0.1%)ELT.BLREF LS RBIBEHEHAR

FHH FEIXMEERTDEET7URNOIILONAELER
EEEAR BEREEAFICXIST7URERICRSER

EERTREEERORICEEICILSER-NR-ZHECRLE
A (EDINETE D) %

RELLTRBREEOHETI 7 MO NAELER
RERFEFHEN AMAEFFLEESITRE T ORISFTEEMIT AL FHH
REEHR BARERITFICISBNEEFORE - E£-ZEFITRIER

KEAMEORE WS EFICXVYEHLET DT . HFHICEBELIVHERZEZRTRTHEN
TEERA,

KIBREEOERICCRBVVIECFHEMEEDAHBII OV TR REHROERDKRGEITIELTERYEST DT .RRT S
ZLIETEFEE A

ENRIE A%

12



[Fik]

OBEBEIRICEHDOFAISEASNET,
OUTORIFFAAREEDRRHMNEFORETHY EBRAEFICKVELGDHGEENHYFTT,

A 1HH B
S BCRF fSRBsUMATH  EAFSELTRBR

EEAIELIZXLT20.315%

e (@B EBRLY SHeLUMATH  EEMSELTER
{BiER e (@@ BEIMEEROER GEER) ITXLT20.315%

KAOBIREFFERTEIER NISA(Z—H) IZCHADISE
NISAIL. D88 LS X FICET HIERBFIETS
NISAZCFADSE . —ENEELRELT. BE. —EEOBRATHICBALLABKRKREERLENSELHELFE
BLUEREMSNEHARTERREGVET  CFRIENDDE RESH THFRMOEZRAZL B LOEHEE:L:
BERZEBATILE  —EDERMGICELETIANRREGYFT LT RERAICERNEHELZS,

XN ERBEZEROBEREGOGBICX DERFOREN LELELIEENHYFT.

KENDGEITLELELGYET,

¥ EFRIE.2025F8ARBENENTY ,

KBREABESN G EFICE BREENERSNSZENHYF T HEDEFVOFHFMICOWTIX MBEMRFICTHR

NBHTLEEHLEOLET,

(BEER) I7VROBRBRER
SR HAR: 202542 8210 ~202548H20H

wREEO+2) OEREEERDLLE @znithBERDLEE
1.98% 1.84% 0.14%

CEORMREMDDER - BRI o-BEROKRE(RIELT. SEFHEH . REZAFEMBLVAMES NG iz aHF
HAIEHAPOFHZHEORHAPOFHEEMBOOLY) ZRCLBTRLULBE(ER)TY,

(¥2) LROEBRICZK. I —I07 0 F X ERZEHET .

KEFMICOEFELTI AR DERREE (£K0R) ETEZS,

13



o UBS



