_ . IRE(EEHHAZE (X IERESE)
=HEFREDSPLEVRIRIAIR
EEmrE: 2026 FE2H10H

I POXEERIN T 7V R
=i The Asia GX

EMERE AN HX

e
CHEACKELTR. AZORSETHICBEHEEL,

e e T B SHERNG A (BA23EERE5S)
— =y F13FDREICEIEHBRREETI .
=HEFERDS7ZEYRIRI AV MG BT RS "
TRERDNC I EEERES BRUBBER (£8)$3995 TJ7VRICEEY BIREFEHE GERERESE)
<BERHADRERIE> ESORMBIBREERTOEEAMLDK—
m—AL~R—https://www.smd-am.co.jp R—YTHETEXT & fc. AS(CIFEFEHIRD
J—)Ltr9—:0120-88-2976 FHEABTHZFENTHBIEIH EEHIRDEX
[(SZT0FR] A1 ~F #5085 (. B. fi- KB ZFRL) [FIREBESEHPZE EXKERESE) (CR{TINT
N ‘ i BUET.I7 Y ROBRERIE. T7 Y ROBLE
RE:EK*i T7VROMEDRESRIUBEEZITLET, 28, ZOM I RELE. FZDEFEHET
=HEREFERITHASH BEVEDELRET,




Rt oL DEEE

EZiESHB =HERDS7EY MR IAY MMEREH

RIFARH 198547H15H

202 (2025F11H28HER®E)

ERTBRAEEMED " -
e 163k4,0274&M (2025411528 BIRTE)

rion 7 38 - R IEX 5

LT

B -ENE | REWRHE

& fE R 5t 7 i

BENREE REEE 28 % 3 8 &
Z DB E e _
(BAEEEE | &g Qe T27 | TEAT B
(X —i8)) 7= /

XEUEXDDREBAY I F WETORBEEHVURI(CHITENY IDFRETHLUTCVET,
XE@mOE BUEX D —RHEEANREEERR AR ECEAIDEHI CEDEXREHELCVLE I . ABIHE. J='I”SE
XD D2ENBERFF—RAEEAIREFTEHEDR—LR—Y (https://www.toushin.or.jp/) ZTEL &

OFFHF T7VROBECOVN T ERME @IS IABSKOBEICKIBMHLSFEHEZ
20265F2A9HICRRMBBRICIEEL TS, 20265 2H108ICZDBHOMAOHNEL TS
ijo

O77Y ROEGRBICEALT. EXBHREEZITOHGICIE. ZFERMHF REGFENUKRE
ENCEIT BERE (BRI26FAEE1985) (CEDETHRIICRREDREMZERVCLET,

O7 7Y ROEFRMERZERAICIIVRESNI I BEEICLI > CRIARHDOEETUES
EDDRIEEENEHBMTSNTVET,

M EE §‘}EE)§§ (FEXRERMRED) (. RESHICTHERVCE NS ERTTEH 28 C T
WeUE T, TERSNIBZEIF. TDEZIBEETERRELTHIKRDICLTLIEE L,

EHDBAESEENNT CEBRILL OSBRI ENDES, M@FONT BOIEHESHRICVIT/N—TL
B4 VICEBLTERLTLET, FHA VT VNERALTOET .



J7Y ROER | .

7IT7GXEEMAY Y —T7 VR (AN —T7VRIEVWSTERBIET ) NDIRE
ZEU T RENCT V7O FRIC EZUTVSERDRANREZITV. (ST E
DPRANGHRZBELE T,

TJ7FRDFE

b EELTPZI7EOH%RIDRN S, RIFICEHT SRMDELPBERDEIL
ICEAUVTHRERMEAFCEDGX (V-2 hSURTA—X—=230) B&E
EROBFAICKRELE Y,

O 7Y7HEsed BAESO7I7 - 47 ZFEE- AR LE .
O 7Y 7 #m RN OIBIFIC_ EBL TV B REERERSSE (U—b) FASEES (DR) HICRE
THHEEDBUFT,

N\

7 UROBH - | |

//GX(7‘U—‘/-t\577\77r—><—93‘/)ctlat
WP RTE, SEREMTEERL T, TBLKER (CO2) DHREBDEIIREE S SAF v I O HEICELD
BEREERAL. BRI RERRIE2TEELVET,

AN

RENERIE. P77 —FAHICEHFDNDH D AZME YA DS
PEYRIRIXAIM GROD) VEFTYRDBITUVLET,
O ~H—DJ7VROBEADIEMICE T DHERD—ZE, ASFE ZVA DS 7MY RIAVS
(M>3V)U=TYRICERFEUEFR T AtIE. BAKDERICDODWTCF. =ZHEFRDS 7Y S
NARIAVIDEDRESEEHALET,

REHEANEEREECOV TR RHELTHATORBAYIZTVE
Bho
O BEMBESABEHONEEZIFT,

X —EBRDE- M (C K> TIFOERERICREZE T 21, —EHBEIIRIMEANDIREN TERVZENHIE T,
XEFEO. TREBRAFICKOTIE LEEDKSBERAN TERWEENHIET,

T7 VR BREEHNERT BIESGIRE]ICEZIELET,

LSt [REHMICBII DU RT T EUT A BRDEZRBODFEILERUBICHI2URTFEUT( BERDERE | =
B OATFINTOIINEREL. DI [RIT4 TRIU—ZVT | [ESGT =V BB KU+ VNI ICHE
Ure 77V R7Z[ESGTOY I (ESGIRE) IEERLTVE T,

TJ7VRDOBAYEE HEDTRTFEUTARE-T—VYEREL. ZTNOICEMIDEEZFZRENRELTVD
[ESGT —VEUICHEINBLEERHNRBEL CTH Y. [ESGIREICEALET,
ZRERHICBITBESCREDERD LU T7VRF ESGIRIEDAHIENE. ESGICEAT 2EBRNDIEE ., ZERKED
REBEDEBEUEICK . SBR.EELRIHENHITT,

ZRARMDURTF TIVFOYINREEESLOCEZIVVITRRICOVWTEF U T ZETEBLIZET W,
<URFFTITFOITRERLE>
https://www.smd-am.co.jp/corporate/responsible_investment/esg/integration/table/

<EZIUVTRRE>
https://www.smd-am.co.jp/corporate/responsible_investment/esg/integration/table/pdf/esg_product_monitor.pdf

BaE - BMS 7\ N\ |M




NN AN Ioo

Bk - F

J7VROBN-E

| T7VRDLLH )
D707  RARERAL. YU 7Y ROEAMEBL T, REOBRETVET,

AZME ZVA DS PRy RIXAVN(RY V) U TUR*C,
NY—T7VROERDIERICE T 2ERD—BZ&EFELET .

IY—=TFUR BREWNREE
-
A BwE wa
7 IPGX FITPD
7ZIT7GX . .
. o BEiERRTC GXBhELERED
BEERN 77 VR J } ) '
R fg | IYP—TJFYR | BE B
Ok
EBEs \. J \ )

¥ ZSNE SWA DS PEYMIRIXVN(RYIAV)USFyRG. SHERDS Py MY RISV N (ETER4)
NSRBEHEEZITET,
BEHEFRESHDFEH(100%HE) THY . ZRESHDEFEHRMMO I LS ERAERERDRIEICHNS
BN EZELE T,

[GX(FVU—0- bSURTA—X—Va) &l ]

C= (bR (CO2) DHFHEDBIYBF S SAF v I HICKDRIFHIFRE  HFRFHRLR
BRRICBEULCVWRTCX(TU— hSYRT4—X—23V) (& EmiEiieEA LT . RigkEZ
R RO RE I R RIS B2 C & ZiELET,

CIGXEERZ(E . KRB ECEM I 2 LB (C PRANBGRENBAGFINE T,

BEBCPTIULLBSULPTVATY—K~
2T 4 MR ICHEAE,

TPEOR2RRTII IV TR
B3R - BIRZIEE LD AE— RO IR,

IJYU—VIRIF—DER BETREIRILF—DIZAMER

[

SHERERFBHP/\y T U—DREFIC
KUORNDME R EVAAASE R,

UYL IV AT LDIESE

COEHELBV. FHLLWI RILF—

HERN,

-+

BAOREI RV —HERRBFORE
OZAME ISR EBATXNAME R
B R D IR,

EZYOBIAPREGFDONTN
RMOBARICKIY . BRUZED
BR1t.

% FECIFGXZERIAT BIchDAA—I T,
KHT 7V R CTLECICEET BE#MICIRET D LIFRIE B A



. D7 YROBI-HE

(AR EICHIIZ3DDRET—V

)

CIEAREE (Cdfc T, TBERRIZMDE L] [ TRILF—DTU—1b]. [BRSNICERD/ER] D

3DDRET —HSWENRAFFCEDHIRZERULET .
HRARBECLIEEIDBANBUFT.,

C3DDKRET —<ICEET 28 (GXEEHM) OEALEIF RAIELT. YT —=T72RD

EEEMREDE0% U LELET,
LB, IREASCIOTE. LEOEALEDOERE TOHEE N BUET,

BipRsRE i COBHEDZ VL BEFHERDIR KRt Z (e I 2 MEFCEE

DE(L
F—=DEFE F—=IYDEBER
e o tH57 - DRI, VU - Ty — B LS DT E a2 I T8 T H
° =B EV) WTHY  SBDERISETEHE (EV) BENY TNTBEEISNET
O BVEII/ Ty U — il oEv—il:U)E;)JZ:la* ﬁ—f-ﬂ & *@*nd as»ﬂ nlzjﬁé \Z?E‘g” \
.:ﬁﬁfbﬁﬁ@uﬂ'ﬁ?éﬁﬁm* - ﬁg_.:I \E/“ﬂ (- 7_;%) %/a\t_ Z- ’ J/\% FL EgL é/ Y

e F1— PSR EDhE N R BB SIS NE T,
*FEBIO S SUMNENSHIHEINZCO & TN L.
RS (CEFEE I B HiT

L+ lj\:‘: ~0 BRRFR L ZEE T DHEBRAME KB UL TR+ —Z87E I 21T EE
JU—it
F—X DEHFH F—IYDREKS
® BFRET L — .@ﬁ;ﬁ@%%%?t@iﬁ?ﬁﬁ%lﬁ)IJZF—U)%EE%\[CE?U\%)?\ITTTE#?J‘\
.7}<$F§§E?§ﬁﬁ Ht\\ /Hﬁfﬁn_f}g_gbfirg\ 7J<f=% Ln\XH %[L—COZ%EF\H}IL/ C}*L/ QJ_/ d\I:?\)IJ$_
THY AR IRILF—EUCHREDBINNFRINTVET,
O ICIRFEBRIBNDA Y T SRE PR EHMIEDERBHREFINE T

BRONETIR | 1o mmr sy mxmicEms 386 H—L 2088

D5
TR DOE&H TR OIEHRE
® [ 52 F T 0;%732?77\\5“y913jF'cﬁ%73t\ EREE - W TTSAT v I DRGE
EDRNNBEO>CTVE T,

o FA(J)L-VUa—3Y

— I LS WA AE LN B A =
0K AUTSE B O ANO—PLUIRIBEDDEDHICHITDNBRM P KRREFOUY

AOIAIBREDBIGFENE T,

¥ FEEDORBICDOVTIF2025F 1 TARIBEDODTHY  SBEBEINBZIBENHIET,

Baf - SO 7=\ NN\ |-l>




NN AN IU‘I

B - F

7 EOEN-SE

(RY—27VFORBRGERETSBRSRICONT )
[ZASME SVA DS PEyhIRIAVI(RYIY)US 5y ROBE]

B iI 1988%F2H5H o m BB

e e = g 30D S .

CH)ERERF2025F 108 1B EREEAS(F2025F 97KIRAE
(AN AZRE VA DS PRYMIRIAV ROV UST VR DIERZRICEFTRTER

EARAOEX]
O~xY—D 7Y ROEBHRERIE. 7ITFDOUS—FHICBHDH D AZME VA DS 7zvb
IRIAVN (R3V) USFTVvRATVE T,
O=HEFEDST7 Y MR RIAY M SOBARMKOERICEETRIRE=S#ERAL. BE (T7 VR

NR—Iv—88* TYERRERISF) MEHLET,
*2025 1181 B

(TD“T’GDHYEIFEI:J:%?%’:E%G)HEC)

0 3DNKRET — < (BHRFRMDEL. TRILF—D
IJU—VE BRESNEERDER) *ICEDE. GXEE
¥z

® *HRERBECLNEETDHEENHIET,

O ERATFNSMIILRESH DB EICSNT.,
AZN—REATCEDOEUHZLOERZTEHHNIC
EZIUVD

O ESMTIF.EIYRRIFUT¢ICER
OT7VIRAVI )V AFHI: R IS K ORE N
2]
@ESGHITESG (BIE. 2. ANFVR) DE=ANS.
DRI B LV = DT
QORHD[FREMNOIFHOAEL] FE2EHRL.3DD
A > N THIRR
[ O R GXDFHICHEWVWT. . FE L+ vvaT0O—
DOHEEHIHEENZTE
oY— 4 vwhU—F —FRICBVLWTY—Ivh
U—S'—EULTOHAMAHBEFINDT &
O RIBNRE T TICAFREEL/N— -V
EENGERBE-HNEENHDIE
M= T FUAEEE o NUaT—vaViHliETL. BEREHENEAZTNT
#125~50%81 WERWH ERESE

BEI-N—ADETE
#1100~1508%#&

¥ FEEDERATOERIF2025F 11 ARIREDBDTHY  SBEEESNIHZENHIET,



J7VROBEN e

[RF219—RYvTAE]

CESGREBICEHETZ2=HERDSF YN RIXAVRB LU AZIE VA DS 7yhvwxy
ANV UEZTYROAF2T—RIY T HHOBEEILTO®@BI T,

O=HEFEDS7 YRR RZIAVNBRIUAZNNE VA DS PEYMNYZIXYNGRYOV)US
FTuRE, [REEX]|.BBEZ]. [FD- UYRXRTFHEUTARAI]. [ESGREDEAXFE] THX
TFHEUT 4 (ESGERZSTHFHOAEM) (CEAITIRNVWEHZHEL. REREDER/N T4 —

NYADRBEETG AT F T RBHEDORBEANDEMOMIZEIELTVLET,

REER
HEB—ADEWICKRDITBRE (N2 —) DREZ
BUT. RYORFPEAMEHGEORERBDOREIC
REHBL. IRTDORT—IHRILY —DQuality
of Life (QOL) DELICE#HLTEVIET

FD- O X7+ EUF«RE

JRANT FfeBIF BESTOREDFTMDICHICEE
HOIKBEREREVCEREREZEOLET,

JRAI2 FhfeB(F BEERE Y X A7Z8BU TR O EE:
HEDEIR(ICEVEHFET .

JRAI3 I B HERD—BEULTEN BT EHIK
RIF7ZE R MRICHIE T DT DIEENCH HE
E3EI

JRAI4 ATEBR . BETE. AR TLTHEBSD
QOLICEMI AR ZEMLE T,

BRETZ(FY)
EEERADOO7Tvyar)VEMELT. HIBEERED
ZAEICHIH U FTUWVERREMZRIAN. Y AT F
EUF«ZZEULT. PRANICZENRINGEZEIET
BEREDEARA/N T+ -V AZRHULET,

ESGIREDEARSE

1. BRSO I EDRBETRZPIRERTA A&
[CIHUT BB -4a- N F VR (ESG) ZSDIEEITE
BRICOVWT O -5FEZER O RICHMS
NG FREHICBUTCERLE T DETENIRE
BROHRICRIFITEEREZE(ICDVTOHEERIC
PIT-FHEDRRELET

2. BESTESLEOWETCHHORAATR . PR
BRMEED LB UL IEERBEEED S ICHR T RE
ESGEREZHRRELTHBURSIAT. KUBEYR
TEZERIEICR BRELEDEZDMEND
ElA=ECAOE

BLBARETHEICEVWTC. RELEPESEEDESGEE
EBEDOWENETZZEEBLET,

4. EESETRERE(PR) EDESGEHEDA ZV 7 T4
FENDELZDLLESNZBUT. ESGIREERD
KR ECRUBSEEBIC MEBICIHRUTHD
BEEISBREEDRB T V7 —I X NETVET,

5.ESGRECRDERNDERH. BRE I PESG
BEERICHITIRECE BRZBEFDESFD
Z—XDHHEFECEITIBERNEETV.EH
PO ITRDESGA VT I L—yavE#ET S
EEDIC BRERREDERNSBEY) R IEFREIRIC
BHFERI,

REBEFESHDORAF 21Ty T HHOFRIF. ZESHDIR—LR—T

(https://www.smd-am.co.jp/corporate/responsible_investment/) & ZE&LLZE L,

MRAF1T—RYy A SHEESNDHBENHIET,

BaE - BMS 7\ N\ |CD




NN AN I\I

B - F

J7VROBN-E

(ERIRE IR )

ORI DOEREREIGICF HIRZRITEEA.
OANEREENDORERETSICE HIRZRITERA

OF7UNT 1« TS |(E. MEZEE R TZ 0T 2BNRS UICRENREEZRB UICHEE SO
BEmzRIE I 2BHLSNIEFERBULEE Au.

ONEREFHNESGIE REBZEUX T Z0E T 2ENUNCEFMALEEA.

(SEeA J

OF 10 (RAIELTBESR 1 2H.MEADSZGIERERH) REZ1TV. DS ZERELE T,
CIn o RERIS . R EIERE O F. LB F N E T8 GHIBRZESHE T,) FOHANELE T,
O R8I ZERE N BEEMEBKE, TRBEFZHRUCRELE T,

XEFRTDOHIMIC K DEZITDIRVBEEEH DD RO DEEDZIWB LU ZDEEEICOVTRIET 5 HDTIE
HIFEB A,

7YV REEFIDRICLDEFEHEDRRZE LT DD DEZBIIHLE T,
(BEMEEKE. TREEEFICLOCTRIEEITDHEENHIET,)

(HE£ICEHTZ>EERE )

O9RE . BREEOMEEGFEERY . D7V ROMEEHNOSZIDNEITDT. DEEHNZILD
Ns& . ZDEEEEH D BEMEBIEIFAUET,

-

T7VRDHEE

7V RTHEREDN

ZIhDONBA A=Y

OnEE (& SHERBPICREU NG REZFREDEISF NGO LUFNMnZSOTER) Z
BATCIADNBBZENHIEIT . ZDHE. SHREHOEEMBAFRIAREHE LTS
F2TEICRIE T Fe. DEEZDKER AT UOSTEEICHIF 2 T7 VRO EZRT HD
TIEHIEE Ao

HEEED T 7> ROBAMERIC K> TIF DEceD—EEf(FE2 BN REMCIFTAD—EILRUIS
BEIBRHZENBIET. 77V FBARDERRRICKY  DEEEEL U EEMBADE LA UH
INEN G BRR T,



REURT

RAEMBOZHER

COZT7 7V R EBEOHIEMASEFICKRELITIOT. BEMIBAFEHLE T, Ul
PoCT  REEORETARRRIESNTVZIBDTRIBL EEMBOTEICKY . BK
ZHY SBERAZE AL ENBIFRT .

OEADBREVCERMEICECABRBITEXRIE. INTHEEBEICRBELF T,

[(HREEFHEFFETELEERBNET Fc. —EDREMRZRILITDEODTIEHIEE o

=77V FOFEZERURIELIFOBI T,

AN IEEE)IRD
KBRAHIBUR Y -#EOTEL BEMEOTEERTY
A DB P T IE CO RGBS DEEC K IKIAREN TELEEs. TP VR
DEAMEN 55T 2BREBUET . E i BLDBKDMEIEZDRITRRED BT
DTSRRI LS TEEL MEN TELIEESE U7 Y ROBEMEN TET 28RS
IRIET,

— ERURY - EEFBITOREE T REMBEOTEERNTY
JrVRABELTVRAMEES PERERCSVTEBRABIIFEES ZVEER
INBHE. FEZORTARNBRERR O RES (R H A0, Ma M »
SREROMEN TH o/, BEESEAN CEBL BT BTENBIET NS
37V ROBEMEN TE T ZEREBIET,

§D§ AETENR Y -AEIEEHEOTEERTYT

d NEREBENDBEREELTHDEELES(TET . I7V/RNRETINEREED
N RIEEN— 2T LRI 3IEaTH>TH. YR EENTATTET 3 (A5
E13B) BE AX—ATOFHmEN NEL. BEMENTNETDENDBIET,

DB —URD - BREEDBE - BHEEDFRELS BEEMBEDTEERNTT

@ BCREZITOHGICIE REFTLDOEDEE - &7 - LR IWWRDOAREL. BL5 [FRH]| P
BHDEELECLH>TREVCETODONNRECTRDTEP. ZTOREICKIRETD
Bl SEOMBIAELEETEIEN G BEMBN NEIZIERERIFT,
RBICKREBENMFTHREDRSG. TDSMBEEERDISMBICH N KER LD
HHHAKRENTENRESNT T Fe FBEHICHR —RICTGBRED/NE WV o,
BMEEESORGES DT EZZ (TP T AMSTER DR/ ZEIMEN K EIRBIED
NEZSNFT,

X

—_—

U

NPN



REURT

R R Y- TIRREOHE N IEIBDETICEY  FHERETHORBIERE
BR<INBEF BEMENTEERTT
BlsErABICEEURIFINERSHVES. 20V EMHiEEIUE < S ERBIEBIC
SHRELN DY), TSRO O DRI L IEE%C. THBMEDFEH
TERD I BE KB RFBEE COIE ZRER<INBTENBUET . INSIE
TV ROBEEMEN TETREREBIET,

7V FBEEORES

ESGT—VIR&EICEAIIBER

C77 R FEDESGT — X TR HINIRE ZTVE T D T TiE2ADEITE T 7 VR
DEEMEOBENAEILERDCEN BUET Fle. THEBRE. &FIBLORE:
EHE - SREOEBEN B EDESGT —VICHUTEUVVLWEERRIFT LN
BIET HUHKESGT—VICEBT 2HMIE. CNSOIBBECHUTCERORIGERY
TENBIET,

CESGIREF. 8RBT SO RAEICH VT ESGEHMIEHEEE N EH T 281ET — 5
ZHRT2HBENBIET . E%T — I B ORI TAIC I DERFARICIKELT
WBT LWL, T —5 DRIEFIE. T2 M. LA REMEIFREESNTVE B Ao R TR
BT EICT — S INETE - FHI T EF D RIR DI B—FEITHICK I DESGFHT
NRELERDIGZENHIET,

HAEBHICETSERR

RARZEC LT BMFESDFEZTIBROTERFICH LR INZ BN
HUET TR CNSORELERITEN BB N A Fl3Ho AN ERS
NIZ5s. BEMBICHEBZRRB I ENBUFT,

REEFICEAISIBES

OHT7VRE D727V RARIICKIERT 2/cH . HT7V/ REFAUIY YT 7R
FREWNRET DMHDNE—T 7 RIGEHIERTE - —ZEFENIC KW EEDREANEL
ao. TDRREVT . HZYT T 7V RICBVTHHEABMIIZDOTESENIED . H
7Y ROBEMBICKEZNIFIENHIFET,

77 ROBEFAHCEBLTCIF. J—U T - A IHIEOERIEH D FE A,

O7 7V RE KREOENND HELEUVGHBE CHRNESZFICIIMNENELES
FIARE IMBICBVTHERENMRZEUCHEEC. —HRNICHABEDRE AN
ETNL. MBEERBDSHFTESMB TG ICERVIRT HEIEHRSNTLESY
AITRHIET,

CNICKY BEMEBAICNA T ADFTEZRIF IR MEHALDZMIFHFIEE
133 0IRE . BEICRIIMIFTIREEAHNEH L 13D OT RS BT DH T
HYEES DO REMEN B R T,



REURT

Y2 DERKE VL.

CEFERH T ERSFIN SR UIc Bz EL ERURTEEZ{T O CVE T,

CURTERBLERE. SEENFMEICED D ESEREHIRCURIEROE=I U T 7ZE L. HIFRIC
NI BDEMEN H OIS G CIEERBFICHNEFEF TV R EURTEERBE RS LE T,
R TPV ROINTF =XV AD D - FHAZTL. iR Z ERFHIaZENRSE I D COER
FHEEOBGUZHRTI DL OBEYICEELTCVET,
SOICOREMEURIERICDOVWTRIEZTESD . 7 7Y ROBABEDRENME IR TDEZI U TH
ANVAT AN ZRET D EEBIC BRFFRINREFDREPLPENIEDRIALFZITVE T . 1RE.
LzAEMEURIDEYREEORMEHICOVC, EFNICURIEBERENRELE T,

OS54 7 v ABHEIFE OED - BRAVEDEFREDOEREFEZTVRREZIVTSAT7 VX
REBICRELE T,




BE2T |

(8EFH) RBIJRAIDEERLLE

[ TJ7VRDEREEZEES LUV } [ T REMDRRNTG }
SEEHIREEEMBBOHE BEJISAEDEZEROLE
v “
CERRCBIIBEIIVRDIEBOEERE Y IPURBLUMDRENBEETISZICONT.
NEEEREREMBEOKBERTLEDD SEKICHID 1 EROBEEDTL - Bk - 8/\F
T, HEUBDTT .

. & .
2022%55~2025%118 2022%55~2025%118
\”J DEEHREEEME: o tHOEEISR:
2021#585~2025%11~8 2020£1285~2025%#118
(M) (%) (%)
12,500 ﬁﬁﬂﬁﬁ&“iﬁ%ﬁﬁﬁ(?’ﬂm)w 100100 o
10,000 80 80 o THE
62.7 B/0\E
7,500 60 60 S
421
5,000 40 40
19.9 . 21.5
2,500 20 20 o . 15.3 .
1 1 0 0 O« 0‘6 ©
— J 71 58 g, 55 61 27
at 20 -20
g 77y ROEERER (58) ~19.5
Tj I I I I _40 _40 - - — - - -
2 2020/12 2021/12 2022/12 2023/12 2024/12 2025/11 I7VR | BAk SSERK HEENR RAER SERE REEE
7 M?%{E -2.1%[16.5% 23.6% 14.5% -2.3% 4.9% 8.4%
HEBREE, HPESCEREELEMER. HES HEIH) %= MITPUROBERRG. HEeS B3 I8 2O ERICERELEHDE
SERICERELEHDERELTCEHELEZHDTY, REVCSHELTHSY . EEOELMBERDECHBELEDDEG
¥PDBEBNBVESE. DRSEREELME T EEME RBIFED,
LALTT, MERTOEEISAN TPV ROBETREFBRIET Ao
BEEIT S ADIEH

TOPIX (SREE#FIEEEL. BL=45A3#)

B & B uoean ) pX@HERAY )P X BT OBEAMAHE. AKT BIEMT. DEORRETEELTVET.
% & & MSCIOY A A4 VFvI R (P OREHIAH HXN—X)

MSCI Inc. MBI B8 T, BAZBR< EROTELEEORIENRELTNET.
5\ E MSCIZY—Y VD0 I —Tvybh A VFvIX (O OREEIAH . HR—X)

MSCI InC. B BEFELIEH T HEEO/RRAZEHIRELTVET,

NOMURA-BPI(Ef&)
BFRER BHNIF1—yvU—UP—FROAVTITAVITRARUNRERTBIEH T BN TRTINABREEILEEE
WRELTVET,

FTSEWSFRERE AV FvI X BRLEAR.HAX—X)

FTSE Fixed Income LLCICKEETN TV BN T BAZRMFROTEZEEOEEZHRELTVE T,
PEWHYHNAVRRIRAVFYIR-IX—I VT -I— vV -TO—NIb-FAN—YT7A R (HR=X)
J.P. Morganh"&H . RR T DIEH T MBEENRT I RBEECEBEZNRELTVET,

KEER

EEE

XOBADIEHF BEANYIRUICKIDREZREL T AN—-XELTVET,
¥ FEEBIEHICET 2 HNFBEETDMO—U DRI ZDORTEBIUHFHESIRBLE T &lc. LERSBHOATEBLUFFHESE.
U7 VROBAMRFCELTCIIEEZEVEE A,




_ EAEH Ll

2:£0: 20254F11H28H

XIT7VRDERRBEGLKEITEEDRECTHY FRDERAFRRZNRIDEDTIFHITE A,
REFRRHR—LR=ICBEVNTHIT7VROERRKZIFEERRLTVET,

EE (M - REEDHD N A RO

(M) #AR9:2021/5/28~2025/11/28 ({&M) R
e (% RE SRS
g%mﬁz(ﬁm) 11,0349 20254 58 o]z
10,000 . 2024% 58 o]z=
7,500 6 20234 58 O
0 EEARE (15 8) 20224 58 o]z
5,000 4 S

ZZ%H EXKE%%:# OFE.J

2,500 2 X OB AOH) BKHE /ITY .

O 1 1 1 1 O
2021 2022 2023 2024 2025 (%)

NEZEMEAIE VOB (SEERMHERE T .

FELEFEDIKR IO .

O7 7 GXEEMKRR T 7R

EERIERL
i HE (%)
RREISTER RS B4 100.01
Re B TOMOEE GESZRE) 2001
B (HEERD) 100.00
ERIXE M (LRI 0851W)

Lo (%)

BA RIREEFERImlZs 7I7GXEEM¥AIT—T 7R 100.01

REERIE, D7 POMEERERICT T SFHIDLEETY,
X [ F IR EEEAR (L7 10884R)  (FHEABMEEZSD" ORISR/ BFVIBEIF TN TESLRHLTVET,

—
N

i i B |




—
wW

i A P I

e ES

2#0: 20254 11H28H

XIT7VRDERARBIEGLKEITEEDRECH ) FROEARRZNRIDEDTIEHIEE A,
REBFRHIN—LR=I[CHEVTHIT7VRFOERRKRIFBEERTRLTVET,

O7 3V 7GXEEMATT—T7 R

EERIER
BEDEN E-ihiy (%)
EES 26.68
PE 14.70
&8 10.74
Rl #RE 9.01
{ R 8.95
TARVESE 800
Z0ft 14,51
ST F—ZRSUP 169
B A ZOMOEE GREERE) 573
G5t (MEERER) 100.00
FRIFEIR (LNI1028)
& - ithizg ] B xiE L= (%)
48 #it  HON HAI PRECISION INDUSTRY F0/09—N—ROTF7ELVHE  4.80
B #® MARUWA HSZ TS 439
58 #t  TAIWAN SEMICONDUCTOR-SP ADR  ::Eff- -8 RsEE 4.21
B& "X TYI5 ESvsaE 4.15
P #  MIDEA GROUP CO LTD-A M KB 7/ S 4.09
B X 'L AR 4.04
P #at  SUNGROW POWER SUPPLY CO LT-A &4 3.89
8 #  HLMANDO CO LTD EEEREEL 3.84
SR " EEEX ZIPHES 3.78
TARVES #at  BIZLINK HOLDING INC B4R 3.59

MHEE YT =T 7Y ROMEEREICH S AN ETT .

FRUNE R DR (BEA—2) R

30%

16.1
15%

8.3
2
6 2.6

0%

-15%
-19.5

-30%
’ 20164 20174 20184 20194 20204 20214 20224 2023%F 20244 2025%

XU (T, HleE (#5150 ZHEEICEBIREVCDDEFRELCHELTVE T HEERENBVIEEF BEMBOBEETT,

XIPURNBESNICEDINGREF. REBNSFRECOREELRTT,

X2025F DINEEF FINSBEHFT TOREELRTT,

KIP7URICRIRYFIY—=TEHIEE Ao



Fife - FHEHF

HHRAHBXE

BAL

B A B I SFAFORTRACSENGHELIZS0,

B A @ | BABRARMGHOREXRHOE#MER

B A K T BESHOEDIHABITICHSILANESL,

R E

B T B I PFAHFDORFGERMACSBOEHELEE0,

B @ & BREPAIMBOFREXRHOEAEMER

B® 2 K T RAEULCBEFAZMEDISEEULCOEEHBNSHZILLLETD,

B A B i

RAIEU T BA-BEDBRIAFHCHIN D, RIERHATEDEHEF RSN FEIM
BAMY B 300FTICRTUCHBDZISHDBIARMN D ELE T BB BRFERHICK ST
WINDRBDHEENHIETT DT, BBIAHDIRFERFLICTHEERIZE L,

2026F2H10BMS52026F8H6HE T
BADBARBE xEHAHBE. Lo rallcEMESBEESZiRE I 2 EICRIEHEIN
SRS

PTOWITNDNCHIEBBEICE BA-BEEDBPAHZEZIFHTEE Avo
B A & o B e&FEDHSIFIOWNEH
@ BB DIRITDAZEH

SSEMEDEREEZMBICITIH . KODREH AL (CHIRZR TGN

®os W OB

SIEICH T BMEIDELEGREKEDEL. ZDMPOZR/RNEIBFH
HDEERF BABREFEASFORMPIEPEICRITMITEBA - REEIAH
DEHLZ T DB AN HIET,

BB IRE AT
D IERUEGHL

REB - &5 Ee
R g B ®F5812BMXBOHEERERE)

FIOREZTV. DEHHICEDENREERZERELE T . (RFERH DI

([CRIDBEZITDIRVEEDHHIET )

P BT RO — R RAUNELT pEEEHREZELSIVWCROREBNS
R @m 72 & KEUCSEEHBE TICHILWLWELE T,

PEEEFBIREI—X  FAELT. DEREHEZZLS W BFHET
BIREVELETD,

MARFERHICE O TEVWT NN —HDHDEIRVERBDHBENHIET,

JRIEEEH - S |E




o |5

e

R
z

#

F i FHRE |

HHRAHBXE

s £ M 3

DTDBEICE B EHERZEITDTENBIET,
0 iR HERZ I B ENZHMEDHBEN THBILERDDEE

® £ B B o hunsomOETOacsmotl®
O FDMPTEEBHRVBEBENERELUCEE
EXEEDREREE 2,000EM
N a BRAIEUVC.8FREDHEICKIITV.ZESHDOR—LR—=
= (https://www.smd-am.co.jp) [CIBFHLET .
R EE i&fg%ﬁd:(ff%%ﬂ%(ifﬁi@ﬁﬁ%ﬁ%%’ﬂ’ﬂﬁb\Eﬁ%%i‘i%ﬁ@?%ﬁ%’\ﬁﬁ
2 O [ 5 J7VROEEMEEF. Rt E L FERERAICEBVEDLEWVEREITET,
- Fle REIEUCEHNOEREEFEESATIEREIC. [PV 7PEX]ELTEE N
O FIIMIIREBTEE U THWIRNONE T,
O NEMIIREBETEHE L. —FDOEHZE M UTCES(CERYNISA (D EEIRE
FEEEMHIE) DBAXRERIE T,
0 LT 7 VRIENISAD [HERIEE®R WFEIERHEIEEE) | OWR TIH., BRFt
7O OB ® EHICKVBUEWVWHDERDIEEN D IET . F UL, BRFERHICBREVE DT

<IEEW

O IL LR B LU M EAEAGIEDBEAEHUEE Ao

¥ FEEIF. 2025F 11 ARREDOHD TT FENWIESNICHEEEFICIF . EE
INBBENHIFT,




Fie - FEF

J7IRDER -HL
O77RD&ER
BREENEENICEIETSER

BALR-REE

BARFHHE BAMEACI3% (#HIEE3.0%) Z LREVC. RERHBICED DFHRIEZSE
UfcBE T . #F UL[FARFERHICBREWL G ELIZE L,
BARFHERNFIRTRAICELDT 72 FOFEE - BRFTOBIRWVEHESF DI T I,

[SSEMERBIRE HUFEA

REENERHECHENICRETSER

X B F

EREBEER TJrVROMEEMERICET.S84% (HIRE1.44%) DERZEFUCBEELETT,

(1€ 58 3R B ) ERSEER (EFEHRM) FEASLESN. TPV FOEEMEBAICKIRSINE T,
BHE.BEIEHEDODRYDONAK THEBSI BRI CRIBFRLTOEEIC,
BEEMED SZILDONE T,

<EREHEEH (E5EHM) 0D FRikE) >

INITE

B RBEODRE

LRt

F0.7%

77V ROBRABIOZNICHIHTE. ZFERHENDIER.
BEMBADED AESEFDIEMNEF DX

F0.7%

R BHHRESEFSEEROERN. OERNTDIF /R
DEHE. BARDIBEHRIRHEFONIM

R

%F0.04%

T7VROMEDODRESFVUER. ZFERHTNODIER
DRITFEDXM

% _EEC DD ([CIFR & HER FAESEN NI E T,
MESERTDIMMIC(E, 7 V7 CXEERA N T — T 7 ROEMENICE I HHER
DEFEERNDHIN (F0.476%) MEFENTHIE T,

ZDHDOER-

FHH

UTOZDMOER - FHRHCOWTEREMENSCEEBVREERT,

OB AANFICZILONZT7 VFDEEEH

O HMEIzsDTERICKEET DTTERFEFHN

OSEZNECRETIHGDEH =

X FEEDBERFICOVNCIRK EBRNREICKIERT Dc6. BHIICHER, LIRE
EETRITENTETEE Ao

¥ FEEDFHHEDOGBICOVTR REHBZEICINUTCERIETIDT. RRIDIENTEF A,




Fife - FHHF

J7RENER-HE

Otz
BEFRICGCHDEFHICEHAINE I,
MTFOXRF EBAKREEDRRENEOHETH )  RETEFICIIERDHEENHIET,

PRSBRUMAH BESPSEUTRR
E@EnicEcxLT20.315%

R (1) BRUIESEE
PRIGHRUISH FEPSEUTRY
B () B R O BRSO GRER) (DML T20.315%

NN EREIERDBRALE G OIBGICIE DEERBOBREN L ERBRDHBENHIET,

KAENDHG(E LEEEIFERIET,

XBUENES NG EECF HEENEBESINDSENHIE T BT DEIRWNDFMIC DN TI(E, HEER
REFCTHEIBSNBDLZBENDHLE T,

DR BEIFRTHIEZINISA(Z—) | Z2CHADEE
DEREIFRGHIZINISA(Z—1) | [F DB EEHMAFICRE T IERTHETHY, —EDEZ LRELT,
BF. —EEDHECHIICBA UL AERIRE BTSN LU IFE D KUEERSHERIR TIFERE
EIRIET,
CHRICIBN2 DI, RFTRH CIFEFROEZRR L. BE LDEGZERIC U REMTIREEFEZEBATS
BRE—TEDERHICKETIANNREBRIFTT . FULLF RFERAICBBVEHOELZE W,

% FEOIF 202511 AKRBEEDHD T,

(BEER) BRER

BRDOERARSEDONREAB (202458 148~2025%58128) [CHIFBET 7V ROMBRER
(FXRRF) FLUTDBITT,

REER((+Q) OEREEERANER | OZ0fMERDLE
2.45% 1.58% 0.86%

¥ PRI HRAEOERARSECEH TN TV IHRBREE (RAICL T BARFHR. TEREFERB KU
BMEEFEG IR EZSFENTOEE L) T,

XY TP YURD HBIREESE (ETF) BXU LBABERERESE (REIT) (CREL TV RIHE . BETFHSKUREIT
DEBERFEISEFN TR A,

XETEEZOFME. WRABDERRSES (4R ZBLLEEIVL. BB T RNRBA—BICH 12 ERHRSE
PMER SN, LS DBREBEENEHRINTVBEENHIET,
BRREEF. ZEERTDR—LR— (https://www.smd-am.co.jp/fund/unpo/) oW ZIFE T,



ME MO




1% B R



