4> Invesco

IRESSTHBEE XNERRES)

20255 2 A13H

AR HRITU—-2VIRKVRTF7UR

<BEANVIRL> <BEAYIHI>
BIENRE NN B

BAEF. TRHEEREEIE (BH23GAFEE255) F13%0D
HEICEDLHHRETI,

W77V RICET D [REEEHREE GKkEHRESE)] UT
[FEREHRREE] ELWWET,) Z3THAEERIE. ZE=
HOR—LR=ITBHELTVE T, e, BEHNRDEX
FERERBEZ2CIBHFLTVET,

W7 7 ROERGERtt. BEMEBEEF. AR DRRT
FTBREVLEHELEE L,

Bdond Fund

& @ 0 A

Exan (77 ROBADIEEAETSE)
AURZAD TPy b - IRIXY MRS
TRIEREG XEERES BRUEER (&®) $3065

=3
sELabessviL 03-6447-3100
SI5RT : ERED ORI SFE5ET

R—LR—=Y https://www.invesco.com/jp/ja/

SHAM (77 Y ROVEDRES LUBEETSE)
=% UFJ {SEER1THRIR1E



. - BENREE
BA{i7BY - EN0EY EEXRIE (N DES)
ENIERE st (B2
BHXD
AR REEE RS, e BEA U
<BEBANvIBL>
COMAE 70—/ =i BEAY IBL
Giﬁ{%E EJ.TZ# ﬂE 1 @ (Elzl—(jilg“‘it)\) . 7 }_}\\/ '\\ <j/%§/\ W] :)‘37—) U >
(1;# _ﬂi)) cIN— D ﬁg/\‘y:)\&—)u
(TIb~\w)

XBUXDICERHL WD [BEBAYY] [F. IATOERBURIICHT 2Ny IOERZLHLTHIFT,
. BROESIUBMRDDEREIF. —BRAEEAREEEHRDR— L= (https://www.toushin.or.jp/) TTEWZREIFET.

TR DIERR

et AYRZD - PRY b - YRIXY MFAET
RIAIFAH 1990 11H15H

BAXE 4,00085H (2024F118FKIRT)

BRI 2IREEEMED ke -

'S%‘I‘fﬁ@ﬁfifﬁﬁgﬁ 8 JI:.4,4701E'\FQ (2024&1 1 HEEIEE)

BEECLUTI. A RRD HFEITU—VRVR -
T7UR<AEBANYIRRL> /<AEBNVIHI>D
REEDREIC DOV IF, ZEEa(F. SRIEES VA
FBE5RDREICK Y BMEISBEEHEZ2025F 2812
BHICESRMBBRICIEEULTH Y. 2025F2 813H
[CZDBEDOHINELTHIFET,

WD 7Y RFOBEATICEAULTCERRBREEZITOHEIC
(. REBEFENOIREEANICET DAE BF265F42
551985 (CEADE. . HRICRHEDRDZERUET,

W77 ROBREEFSEMEIF. B85 (FR18FEEES
1085) [CEDE, ZHRSMICBVTHRIBEEINTV
FxI,

BEREHRRZR. IRFESICTHERV R NIE R
FTEHEVRMEINET, BB, RoRHICEREHR
EXTHRINBEE. ZOEECBETERULTS
<KIICLTLIEELY,

BCEAICBRUTEH ABORBTETRICHTH<IETL,

D BPTLEBHEBH RN
IAN—BIWTFHA YTV " E
FONT mmucLEg.




J7>ROEN - iS5

J7 2 ROEN

FEEDBSRET (BAXHZREFT.) DITU—URY RERENBEFERETR*E L.
BIESEMEDEBERGHRERE UV INROERZR S L Z2BERE UTERZITVE T,

¥ [RENRFBRENR] &E IJ7YRAYT—T 7Y RZBLUTRET . FEGRENREZVLVET,

~ FOY5E

1
2

B~ W

-7 7Y R SRS ORETEC T, TELT, HROTU—
YRy R CRELET.

RERICSVWTREEEU LOERABHZRET ST U -V Ry RICKRE
Z{T13 £ EBIC, R—= b T+ UAZEOFIIBMAERAE U TREERE
PEETRTEZBRELET,

U, BREMOE TSI &Y BEBIEABOT —VRY RERET 5T ENBIFT.

ABZEY X T(CDVT, WInDREGRD2DDT 7Y REHUET,
<BEBANvYIRUL>TlE, EBANEEZEEEICDOVT. RAIEULT., HHTOAEBANY IZTOE T As

<EEBNvIHY>TEF. EEBHEREEEICDOVT., REIEUT, IHTOAEBNYIZTOITEICK
V., RBZEHIAITDEREND CEEZBEAREULETD,

AR P RNAY=X-4VT CKE. 73 V9) L. IYP—=T 7
Y ROERERICRET 21ERZZELE T,

LA HBEOSIERZITRT 2 EE(F. DRI TEH I EBA. Ko, BEERDEFTZPIFT
(FEFOANESZEE I 2HGH B XTI,

¥1 J7Y RPRENRET YT T 7Y RE, [41 R
HRIU—VRY R IF-TF7UR] TT,

%2 SEEEDOBERTC (BAMZERL) OJU—VRY NEE
LET,
77V RICBVT, JU—VIRY REFREDEBHKEI.
75 BB A Z SOBIR PEISHKER E N RBNEZEN &
T2BE JU—rFOVITN) ((ET2ERZERET
BIeHDETE UTHERAT DICHICHITI 2EHYITU—
VOV MIRBPEEDN SEFNDF vy a2 T0—
ZRMAFICETINDESZVLVET, UITEUTY.)

7
%
<
N
1))
=
2
:

&

NS

i 1l T

=

A - S

.



J7>RrRoEn - {5

7
7
£
N
dD
=
9
5
=]

NN RS

b 1t 0

SEEHH - S

=
7

a8

!

| 77V ROBEWR

(D) DU—RURER —BEREBAANDEDEZZZTU—RYK—

nJU—2RY REFERREA R OBETE T RIILF—(CAITIBERE REMBEORR(CDRBNDTU—>
JO02 O MRIBNESE) CHEEROERENZRE UESTY . RELEBKEA. th5BEEZE SOBRTFOBAT
HRRENRITUTVE T,

FU—> 7> KOt (14 ~3)
| ST 5 1 B aasEghBEEnS
g i MR AR, e §é§§gh EERITCLOTHETSESOMEN, TU—
o8 ERRR.BARE i TOSTINCREENS
- |
w A\ "
S R/E | | U= L AROBVE BAFRO P RECENEEEND
e austumwaﬁ \Eg$f§§§%%”“ BELEL S EHERNTOND
[ ]
M. _ S Bl ssairmEans
V mER O o i BELLESDEVEPEECONT, IR K
WRRAR(EEES. oM =\ bEa— SATRICHPADBRENBBRIFISNTVBTET,
HERAE) EARERLE EEE ARG E FERENRREND

EFROU=I0ZTOR0W

o AIFILF—IC
N BT SEHE

T £t R21C

[® SrEncHssmn: 1
‘- BT BHH

ESEREE 2 S

iy

* FRREFE—MBIRTU—2RY ROSFEPTU -2 OV T bOBAHIERLIZBDTY, 77 Y ROBRARRERE. RIET2DDDTESD
EE A

<ESGZEEXEREFRLE UTEET SIREMNRNDIFEERDLERICONT>

HI7 YV RTIE ESCGZEERBERE UGEET DRENRNDIRER ([(FHIN—R) DHER(ICEANGHIESR
[FERESNTOFEAD, [FBEEBEEEC (HARZREET.) DT U—VIRY RERENBREERENR] &
EHTHY, M—hTxUFCHIFT2TU—RY ROEALRIEAICHITFINE I

SAIRZAADAF 19— RV v THH>

YHBROA RO - TI—T2EICBITDAF 20— R w LB DEUMBHCDWVTIE. MUTFZEISEL<
=l

AF1T9—RIwF - Uik—b

https://www.invesco.com/jp/ja/policies/stewardship-report.html



J7 2 ROEW - i5E

177V RDEROER
\¥ A\Y — 7
DRI VERMNAT I EREL. R—N D3 UZEEBEUEXT, 7
r >/
T I OREHIEDIBE g
FIS D 7T A % & HItIC 7L, =]
bvFToY SRERDH FIF4 eI 9—-O0—F—Yavk 0]
HIHLE T, ¥
FEyvbk-FOy—v3v &
B CEEBICEVTERKRANBEE
e BLLED#RANEELET,
—RNTAUF - IRIRY
A=l R LS R— T2 U OFEAEN R EE
~ B ERAELETD,

TUIYNTPIIAY T JVRGHT.

R ESGHO#T. REMEDM IR EZRE R }Q
AR FIE DS UWERIEERZ FH ﬁ
BULEI, P
i A
7
* 7Y ROERTOEREE. 202411 BXREEOBDTH Y, SHEBERDEENHIET,
BEEF6H. TRBEORHREENECEE. BLOUT * MYRTEOBESR. ABOBNBREFCEBONRE U&=,
NSICHETBBENE Do &=, 55 VFIREIETEHED EROERICA ST EETBRENTENE T,
FREN LEEDBARET I ICESRVBDER e ETE,
FEEOBERNCERVEEN DY ET,
177> ROHEH &
TJ7=U—J7 > RARX*CERZITVLE I, ¥TFPIU—TFYRARER. BHOT 7Y REEEERT 2t g
BT, SHEDSBESNEREFTEDTRNE—T 7Y RE =
L. ZOBE20DLBEF—BEIH— T 7V RICEELTEE L
HISEREITSHEH T .
BB, 77V RFEERTICEY. YH—T7 Y ROEFHIESS
(CEEBRET2EEY. vH—TJ7 Y REABRDERETSES
heHUET,
(RE—T7B) (RH—DJ7R)
= ST
HRIU—VR VR
- TPk - S
BAISE <BEAYIBL> - T = R0 ¥
R — R U= R it
SES KES A YRR : IHY—T7 VR o B $
BERERE HRIU—RVR.
7R %?
<BBAYIBY> #

* BT 7Y RETAA v FYITDTETYT . BFTERAICK DTS,
24y FUITDODRIBVETODRVEEG Y. <BENYIBRL>
FEF<BEBENYIHU>DESSN—FDHOEY KRVDES
BHUET. XA vFUTOBROBARFERZ. BRFERHMNTE
HBEDELET, Ffe, WEITDT 7V RITHUTHEN DD
WEY, 5L <IE BETRHICCHER TS0,

n



J7 2 ROEW - 56

7
7
£
N
dD
=
9
5
=

NN RS

b 1t 0

SEEHH - S

=
7

a8

H

| 15 EHIR

KREEFEMEDMEEREDIONUTELFRT,

%1 RERBLSLEE. 77V RICETIEEORMEES. vH—T77 Y RICBTZEEDS
MANDERERED G 577V RICEITBEHRURLE (77 RICBT BT —T 7 Y ROSRIEEOIMELEE
(T, TH—T 7Y ROMBEEREIC S 2 SFEEORMHREDSS £R U TERIEEZ L
F7.) EOBHEDT 7Y ROMBERBACHT 2820 ET. UFEUTY.

F i = REESFTHMEDHBEEREDI10% LU TEULE T,

REIREIS
b d—) 2‘ /\ _
gzzgfﬁﬁ) IR Ao
oJO
KREEEESF 2D RESSEMEDMBERTED 5 BUATELET,
FEIREIS %2 WH—T 7Y RSRIEES LU HSREETTS (ETF) =RE%7,

FUNT « TEGIDOFIA Ny IVBRICRELE T,

| DB £t

F100118148 (BEIMARREDBEGEFREZEH) OREBICHEZTVET,
DEERERIE. BRFELH . BEMERKE, mREN0). AFETHESZMRVTRELE T,
12U ZESHOHICK U DB ZITDRRVI ENHIFRT,

* FEIE. FERODEEOLNBROZDEEECOVTRE, RIETDHDTIEH Y A

N7 ECE(CRI T S ETEIR

SRS, FESOFSEFELY . BEE BRBHTHERENZIDNEA XY
SEDMEED SZIDN B0, HEENS

HoND &, ZOSENFLS). EEMEGE T D
HUET, &Rf‘a‘ﬁ@ﬂiﬁv

HicE (&, STEHEPICRLE Uil (BEZERERORESF NGRS LU Z SO5tER)
ZHBATXIWDNZHZERHNET, LIch'> T DEEEDKEDHFNS T 7~ KON
ZRDBDZEFTEFTE A

RWmBEDT 7V FOBAMEICK > TlE. DEZO—EEVULEEH. REMICTARD—ER
RUICHET 325G HUET,



KEURT

772 FEFRRTE L RERY BT ARIFRESNTVNDHD T} IEWL e,
BEMBADTEICKY .. BREWY . IRETAZE AT ENBI T,
772V ROBAICKDERIEINTCERBICRBELE T,

B EMBROZEER

772 RIRENICERNDESF R EEBEIEDH S EMESFFICIRELEIDT.
PUTDKRSBERICK ) BEMEBANZEE U, 1BREHEDZENHIET,

mEREY T

(fE%) BESOMEOTER. BEMBADTEERTY.

BEEOMEE. SFED (RNICSFIN LR LB, MSETSELET.). Bt - BEE
HITHOHBRTOEEDBILREERRL. TEIDTENBUET,

ERVURT RTHOEEIEOERABTEORER. BEMEONEERTT,
00O 7Y RINEET B EMEIE ORI TR BB T ORE RS 1288, FERSIN2iga.
( “ \ WA DS AR < TE U, REEerRINCER< B2 ENBUET, T/, 18
&Y BRREROIE Kol BB RNBTENRE UIHEA(C. 1BENE LT ENB =T,
71N\
N

AV BFU—--URT KRENRE - MHOBLE - #BFFOFLELRE. BEMED FEER
TY,

SENRE - HEICHBNT. BUS - BFIBBORRELWHTIRESE BREINEA SN HHERE

[Cl&. 772 FORET DEMEZSEOMEN & UIC . i iiREPIREES DO TE

13<1I3Z RN B E T

MEE - HgAORE(L, FBEENDRE(ICHEN, [NV )— - URT] [figEEJ 7] (5

AURT] [REEUR 7] BelEEICH ) E T,

REXEURT

(BENYIRL) BBOXE (HF) F. BEMEOSEERATY.
REBAY IZEITOIRV IO RBEBDTEZR(T2 IR, HEARICER UIKBEICFst
EREEOH COEEMBEN FELET,.

BEANYIHY) RBEOZEE (B8 HEEMRRCSISIHERENTI,

REAYY (RAIEULTTINA YY) ZITWREBZEN X DIRRICEHERI N, REZEOFE
ETRLEICHBRCED LFRI F B, Flow BEFINRENY IZTIBEDEH LV EVNGE.
LEE EAOEAZEBEDONY IDX DO UET,

MEMEVRT  REMEOEVEMEESEE. FHGRETOFREEBRZUREMENSIET .
TISAHRAVNE V. FI2(FEE [BADRVEEESSC OVTIE, MiBREH SHFS N3
THECTRVBE P, HLETDHED—EEITIFINTDFTEN CTERVTTEEMEN G F T,

St &

* BEMBOZHERF. LEICRESNDHDTIEFHI FE A,

7
7
-
S
D
=
2y
5
&

i 1l T

=

AL - S

H



KBEURT

7
7
2
N
dD
=
]
5
=]

b 1t 0

SEEHH - S

=
7

8

I 7 J Rlaﬁa)m E\ln\
ESGIREICHh I B EBER

ESG (RIR. #tH. ANFTUR) BREDRER, LENR
P B PR —IRERHEDN I SN TH 5T SHEE
{ELTWVW<BRICHNE T, TDfsh. ESGICRET BT —
I DEZL FEMNREFHBICE IS BDOTHY . ZNS5T—
S DFERCERICIFERPHENSRELTVND T EH'D
WET, &, 772 FOEDBESGEEEICE D HIHIC
KW HEDERPEBANENREZTIHEP. HED
EEPEEZRIN U TREZTSBENH 8. IREWK
RERZEOY  REEEZLS L) T 2TREMN G
FI, CORR. T7Y RONT =V RIFESGZER
LIdWI 7V RETBET ZOREMEN B X T,

Ritsttd. EBRAY A IJEERERICBVT. J7VRD
ERUZAIBLOREMY AT ZER L. ERAEDEY]
% ZHUEERELED,
AVURAIDEFERLKRICET DU XA TEEEFIB K
CaAVTFSAT VAN, 77V RDINT #—< VA&t
Bl UZITDHBITREH A RS 4 VOEBFIRRDE=
I VI ETVE T . RIS DERIEHBES L VER
P SIRIL LI EBERPIIE. 77~ RDAHA RS A 8
SFRROEZIVU VI R—R T2 UFBLONT+—<
VADTERZEE. R TERHHELTVE T F .
REMEY R TDEZI Y VI PEERBBEDRE. 77 VR
DRENEICRE T 2 R RBFRRDIRIR & 21T ER U
ATEBRERICHRELE T,

ZDDERR

I ?zﬁfégﬂuﬁajé E2 %‘um

77V ROBAICELTIE. 79—UVIF 7T (EREEE
SESE375%D 6 DRE) HEDEAEH Y FE A
77V RICBVWTIEHBICHHYESEDBREEETDFHT
IO BEPHBREDIHBE(ENEUESIF. H
TS NI O ETHMESFEFZFTATETRBRNT
ERHG|ICHEZEET 3 EN'h DIt BEHEMERIC R
ZRIFIOREEN BV F T, Fle. TNSODERFICEKY
BMEESEDTH - BEHNRHE LG HOIIBESP. BEEDZ
(FEUICEAT ZEENREUCIBESIF. 77 2 ROBEED
PHELIAFDOZIdIE BHCBEBEUAHFEZF T IEE
BESHET,) PBREESOSTILVDELEE G DTEEM
oI FETD,
RYP—T 7Y RERIAFICRET 2MONE—-T 7V R
DENETE - BHUECHESESEHRENEL, vHP—
77V RICBVLWTHABMEISEDOFTEN T TONIES
REICIF BABMIESEDMBDELPTEF MR E
DOEEITY—-TJ 7Y ROBEMEBICHEZRIFT L
NHFED,

U R T DEIR{FH]

* URD DEBAHICHIT 2 MEBBIREF.

HERHOMEMAEE
RELCKVEBLRDBENDIET,

ZOBBICHBENTH. 77V ROEEANRY T DEERAEHINE
EEINDHDTIEHIEEA.



RKEURT

(BERR

17 7V ROFEEEEN U EicEBIREEEHEADHRE

(%)
80.0

60.0

40.0

20.0

0.0

-20.0

-40.0

(%)
80.0

<HBRB~NYIRRL>

(&)
20,000
15,000 |- ( HEEEREEERNE (W)
10,000 |
5,000 |-

0
( Tr ROERRSEE (i)

20196128 20206128 20214128 20226128 2023F128 2024F118
<BREBNYIHY>

)
20,000
15,000 +

( HESFEHREEENME (fr8)

10,000 |

5,000 -

( 7Y ROERHEE (H8)

60.0

40.0

20.0

0.0

-20.0

-40.0

20196128 20206128 20214128 20226128 2023F128 2024F118

1772 REMDARNGEET S5 X LOBEEROLE

J72 R 12022811H~2024%11H
RRNBEET SR 1 20198128~20245F11H

<BB~NvIBL>
(%)
80.0

m S KE = R/ME ¢ JH5E
598 627

60.0

40.0

20.0

0.0

200 -194

-40.0
PR B OB HEEtk OADE LD FREE
<REB~NvIBHY>

(%)
80.0

= RAE = &/IME ¢ FHIE

62.7
60.0 59.8

40.0
20.0

0.0

-20.0

190 T 194

-40.0

TrVR BAM SoEER HEEN BAEE SoEEE FEEE

* PR TS0 T 7V RICET R T—I(F, FRAIDONTREZE
KRELUCBDEHRU TR U DB EBIREREEMEAZRNT
W& T EEOEEMEAS JUBREMEBAICE IV TEE LIciFg=x

EFRBBBENHIET,

* [T 7Y REMONRNBEET SR EDEEERDER] &, 77
VU REMDRKRNGEED SADEBEETZEENICLETED KL
SICERLIEBD T, INTDEET SAN T 7Y ROREN
REBRIEB . LEHBOERRICHTDIER 1| FEDEE
ROFY - KX - RINVERRULTVWET,

7
7
-
S
D
=
2y
5
&

b 1l T

=

A - S

!



KBEURT

7
7
2
N
dD
=
]
5
=]

b 1t 0

SEEHH - S

=
7

8

RRWBREET S ADIBICDONT

B & #% TOPIX (REEiEH) @EZHAH)

TOPIX (GREEMMMIEH) (EC2hAd) (. BAEDKKHISZLE(CH
FIBHLEDIC RENRELUTORBENZEIZDY—T v b -V
FIY—JT. BEZZERBUCHDTT, 38, TOPIXICEIT 2E1EHE.
FIHRAEENE T DA — U DIEN IRV R AL IPXHEHT IR =L IPXER
MOBERHICIEBLE T,

SOEEMR MSCIOJYA - AVFv IR (EHiAH. AR—2)

MSCIaZ8A - A 25w I (&, MSCI Inc.hBEFE U e #kifiis# <.
BARZRR < HFROBEE TS NTVE T, o MSCIOT YA -
AV T WD AT DEEER OZ DD R EREE T X TMSC
InC.ICIRBLET,

MSCIZTR—I VT - I—=Tvy bk - AVUTFVIR
Efa]
AT (BoiAdr. AR—2R)

MSCITNY—=I VT - <X—=Tw b - AT wIZ(F. MSCl Inc.h B
Uleikiiiis$ ¢, HRDIHEETER SN TVET, Fleo MSCIT
N—=I07-X—=Tv b - AVFVvIRTHT BEEERZDMD
FHWEHEIFT T NTMSCI InC.IZBBLE T, Bd. AXN—IEHIC
DWTlE. FEEEHNPIMSCIIN—I VT X—T v bk - AT VT
2 ([FEEZAFH. KRILR—2) (L. BHOXRILESL—K (WM
O+ 9—fB) ZEUTEHLTVETD,

BHAXE®E NOMURA-BPIEE

NOMURA-BPIEf&(F. R T4 T2 —YvU— UT—F&IVHIL
T« VIHASHDIFER L TV 2 BEOREMBOE M ZEWIEICEK
FIeDICHESNIARBINERIEL T I . 58 NOMURA-BPIEEIC
HI 2S5 FE. BiRE. ANVEEZOM—UOERE. BT«
F1—yvU— - UT—FRAVYIT 4 VIHRRHICRELE T,

FEER

FTSEREEA VT v IR FR<BAR. HX—X) (&, FTSE Fixed
Income LLCIC K WEEE N, HAZR R EEZEDEEDHEGIN
MEZETIZORIREE CINEFI LB TT, B, FTSEHF
EfEA T v T AT 2EEES DN EZ Dth—YDHEF|
|&. FTSE Fixed Income LLCICIREBUE I,

JPEIVHYVGBI-EMZ'O—NIL - FAN—=2VT 74 R
FrEEE (A~—2)

JPEIVAVGBI-EMZ O—=NIL - FAN=T 7 A R, RBihESRE
TOIXR—IVIBEMEORENFA VT v IATYT, AXN—IE
HICDOWTIF FESHHIPEIVAHYGBI-EMZ'O—/N\)L - F'A )N—
VITFAR KRILR=R) (2. HHDKXRILAEEL—K (WM
O49—B) ERUTEHELTWVLET,

IBHICET 2~ DM EE & ZDMm—YID#EH](FIPMorgan
Chase & Co.RU'BHRE ([JPEILAYV]) ITRBLTHIET,

JPEIVAVIE. EHOABTZEE T DIENBLUNKEEILT D1
MEBLTWVWET, JPEILAVIE. IBROEEE. T2, S8k,
BERAMEFRILETDHDTIERL, 77V REHETZ2HDTHIEL.
T7 Y ROBERARRECEHULTCYERZES DD TIFH I FEA.

FTSEfRERE VT v IR FR<BEAR. AN—X)

#ENDIEHF. BREANYIRUICKDREZREL T, AN-XDBHOZFERLTNET,



20245F11R8298%K %

SAE(MER - FIEEDOHS

I B4E(HER - MEELROHR GRER)

7
7
<HBNYIRL> <BBANYIHY> b4
14,000 80 14,000 80 I\
N i ) ey D
12000 ( 2 o g0 [ HEEEEEESDE R w8 g
: B
g% 10,000 40 %ﬁ gﬁa@ 10,000 ELE(T%E (o) -140 'gé .
8 5000 EUAE(EE (foi) 20’1:% 8 g0l o E g|:§
Y RELARE (150) = FUESEERARE () = @
6,000 0 6,000 (S —— )
20215118 2022858 20225118 2023558 20238118 2024858 20245118 20215118 2022458 20225118 2023F58 20238118 2024458 2024%118

* BAEMER. HEEHEREEEMEA 1 h0AY . EFEHRMEREDDD T,
* NECEBREREEMEAF. RN EEZEREUCERE LEHEZANLTWVWED,

I HREE =

BAEMEE | fEELEE
VA2 11,840 |1,414850 EEaYRP2Y -19%| 3.1%| 0.2%| 9.6%| 19.9%
VoA P) 8.067M | 3368HM EEaYRLM 0.1%| -09%| 2.1%| 2.2%|-18.8%
* EEERE. DECBREEEMBADEERTT,

ﬁj\ﬁeo)}ﬁ%” (BR%r. 1 HOZRY)

REHA 2022F11H8 2023%F11H 2024%F11H8 SREFRRET
BEBENYIRRL oM OH oM !
BB~V IH OH OH OM OH

1hB |3hR | 6AHR| 1F 3% 5 | BEX
18.4%
-19.3%

AN ks

>3 JETSS 7Y RIE, T7IU—T 7Y RERICKUEBRET>THY,
EEGARDRS
N EERS BR— T+ U5 HEA LG5 HE - i
BIEFIEY 47% 4 s
#HE 94.5% EEFIEY 3.2% 1[7XUn 34.1% E
EE= 21% BEFaLb—y3ay 5.5 2 |#5v9 9.6% EH
Fryva® 33% FEItER A 3 B& 8.9%
* BB, NEFHLTOET. e = 8% =
EEIREL 84 5752 4.7% i
B#EA E{5110884R
AR B 3§18 HUEEL,
1| VYI9—R-F=H- oA =257 FU FU ) 2.2%
2 | BHReE B 28 2.2%
3| —F - TFY— U AR—IL INCES 2.1%
4507 2 IT—FY JSa=5—vsv-9—£2R 2.0%
5 | ALY FRR FU ) 2.0%
6 | IR NSy I8RT F—ARSU7 S5t 2.0% F
7 | ZLavEy - 80— nrs EARS - T—E'R 2.0% T
8 | 2— *5v5 it 1.9% .
9 | RE=FY - TFI— 7AUS INCES 1.9% ¥
10| Rb=5 - SAN=YTPAR - JO—NW - F—NF«>7 | PSTEEEES | Sm 1.8% ﬁ
* TGRS & (3, EEOR A CIREETHMENRE L TV 2 S EMESOERENZNETH UIc oD THY . BT 7> READEREN T #
BUFE R, EREMAIE S&P. Moody's. B&UFiItchDIEZRECSHDMICEITHELTVET (RRIFSIPITELTLFT), *

*FRE HTEOERE FiEE) FTROULTVLET,
*ZERFCICS (MFREENFRE) (CEUTVET,

BRI BEORETH Y. FHROERMRZRILT 2DDTEH I EE A,
- BROERRRE. FERHOR—AR—ITTBVETET,



BEE-FMO 7=\~

NN RS

F
LT
F
5\

=
7

8

—_
o

FRUINDEBDHR

<BEBNYIRBL> <BEB~NvIHY>
40% 40%
30% f 30% |
20% [ 15.7% 20% |-
10% | 0 10% |-
15%
0% ‘ : 0% L .

) -0.03% ) -0.7% 1.2%
-10% - 6.1% -10% -
-20% |- -20% - wETER
-30% |- -30% |-
-40% -40%

20156 20166 20174 20184 20196 20206 20214 20224 20236 20246 20156 20166 20174 2018 20196 20204 20214 20224 20236 20244

* TPV RICIEIRYTFY=TREHIFE .

* 77V FOFBNGERE,. DEEBEREBEMEZECEL LU TVET,

*¥2021FIFT 7V ROEREH 2021F11815H) DSFEKRF T, 2024FF11AERET
DIFERZEZRRLTVET,

EAEEE. BEOEETH ). FEROBARRZRILEIT D DD TIEFH I EE .
- BHTOEARRE. FARHDOR—LAR—ITTEVEITET,



Fin - FERF

HEUIAGXE

B RECHIF DG IDELE. ZDfPE

BB UABDIRFEA [
PREVEHLELIETL,
B O\ BN * DD TR FEICKY . [DEEEEIRE
O—X] & [PEEEZHRY) 1—X] 02 1—X
N ET,
WA | A DA O DB O DR
B At hED BBEE Tl
o
BARE | svn<ran.
| BELAB ORI
RERM | Smianed e,
B BeOEASHOOREEDOEEHE
| EAlE LTERSOSASHED HEE LT
RERS | CwnmnonzhLLET.
—a1—3— Oy Ryong \
BA-ge | L 220 Fo 0 Thd
e | ETHREEICEAT AEIE. A - A
DB UABDRF TN E L A
202542 B138H'5
B A O 2025£88128%C

BHAHE

* EAHARS (&, _EECHARS W T RIICAMEIS B E
EIRBT D CEICK > TEHINE T,

RAIE U CBERBDOFE 3F30DFET
AT PIEDSHFRENTT 7 LIZHD)

B A
S H%’Fg S ERES AT & > Tld. &) RS EBAGY)
" ; BRESRFTVBIEAT S ETDT. U<
[F. BREREICBELEhE LT,
REGEIEVEODESEEZMBICITD
BE &R | &, KODWEERAICIF—TEDHIRZRF

2BENBIET,

B - RS ety Cr g .
o EERVEBN G EFE, BA - BB
b £ B UAHFDORF I ERIET BT & BRU
W L BHCS I T A - 2D RE LIAHDZ
! (FHFEERET TN B I ET
- - 2021511815805
Chiz A 2031FE118148% T
S D—EERIIC LY . BT 7V RO
I SREOROMNI0EOETED & &
mEBE L poriganed. EHREEORTTHEE
TBHENBYIET,
. sE118148
2oL B (fer2 L. BERPHRERDESFREER)
1 @ORBEAICHEASHIE DSV TN
OHBRETVET,
R 5 B * [DECEEIRE I—X] THREULIAHFDIBEE. 2
B 3F05 SR CHEIRESNE Y,
$§$?; 77> R5.000EM% LRE LED.
2 . | ERECHITBASE.
| BARETEICEELET.
SHERRDIRT O & B & OEERS (S
BRWEE | ARSEEERL. INTVESRECH
LTRFLET,
B IR EESEE LTRY o E
T, AEMRIREEERRE L. —FEOE
HEEe Ui a C O EIREIEBREE
EHREF | INSA (T—9)] OBANREBYET,

BT 7V RIE NISADRRTIEH I FE
Fuo
oS BRI BRI NE E A,

L ERE NS ARSI

NS

i 1l T

=

F
LT
F
£
ﬂ
F




Fix - FERF

772V RDER - BiE

177> ROER

BEEL EENICaET 28R
BEADEIASTHDREHEHDEEMEECARFTE D ESDH 23.30% (FHHik3.00%) LIKOD
KEgE D TCEICEE

*BARFERIE, BRSKIVUEET DREREOHAD K UIERRHE.
BSUICBAICEIT ZEHIX hOXiiE UT, BRFESHICSILLWVEIEEE T,

HYIEB Ao

BARFEH

BEE-FMO 7=\~

(SETRAEERAIRER

REENEFEHMECHENICEIEY 52EA

B4 DIRESFEMEDHEEREEICER0.913% (B170.830%) ZRUTHELEAL LR
9. EREEER (E5E®M) FB4SLESN. J7 Y FOREMGRICKIRENE T,
BH. BEIEHEORYID 6 HBETHBIUBHEMRICIIEFERTOLEE, REE
SEHEDRN SSEAONE T,

SEEmAODEC D (& LITD@Y) (Bith) EULET,

EREEEHA B % Exait BRFEAt S

NN RS

b 1t 0

F
LT
F
#

5
2

8

(1S5THREN)

BHFEOANE

J7VRDEREZNIC
#o5HE. RESHLAD
R, EESEFDIEMN.

BAROBRIEMH. EF
REESSESEDOX
£ OBRTDT 7> RD

7Y ROHEDRE -
B ZFERUNSDE
MDOFRTH

BEEMEBOENE BESIUBBFRTE
B (F=R) 0.40% 0.40% 0.03%

* ZESHDZITED|MMICIE, T —T 7Y FOERENICET 2EROEFTLNDHRID S EN
TLEI,

ZOftDER - FEHH

o BABMSDTEZEFHN. BEZNECRET IHEDEABEL. REZKRE
EEMEPH S BDELET, INSDERIGERRRREICLI>TEET B/
. BAICEARNREE, 8. FEIESIUHLBHRZTH TEETEA.

o SEEM. HRRES - ERARSSOHRIBAG L. REGTMEDMEEREEICH U
THEEO0.11% (HitR0.10%) Z LBREULT, BEEHEDORYID 6 HEKRTHB KXV
BT ERRFTCFEER TOLE, REGBEHEDD SIS BDELET,

* P50, D7 Y ROBRAOGEEAICOVTE. FERBRECINUTERBRIETIDT, KRIDIENTEFREA.

SHERZ CaBWIE<EFHA

77V ROREHE

(BABFEED CEREEER (EERH) ZOHOER-FHED ([EFEHEBRE)
ARFTRHEIC St E CRZENICCas HUFEEA

BEEMNICHBZIHL



Fin - FERF

1%

REFRICTHOBHICEAINET. Z
LITFOKFE, BAREROBERHNEOHRKRTHY ., FHEEECLVERDBEN DI ET, §
iS5 55 B R
S PRSI B LUAH | BEAFEE L TEE | B@9ES(C8 L T20.315% D
B (B) BORUEER | Eha L UAE | BEREE L TR 88 (#1) BHLOEEROER (%) 1090 T20.315% H
* FEOMHEEIF2024F 1 1 BRIBEDERZDH EICEEH L TVE T, E:‘J
* S\ EREEEROEA & B ITBBICIF. HEBOREN e R e
B3HehenET, @
FENDBZEF LEEEFERIET T,
* AN WESNIEBEEICE. HEENEBINDBENHUF
T, HEOERURODOZMIC DN TIE, BESHPIREC HRRSN
2T EEBENDULET,
(BEEHR 77V ROHREER 2
HRER (D+Q) |OBREBEAOHE | QZOMEADHE &
<BBNvIBTL> 1.04% 0.91% 0.13% IJ
<BBANvIHY > 1.05% 0.91% 0.14% A
* WRHIBIFBEEDERFRESDIEAMEEE (2023F118158H~2024F11814H) T9Y. 7
* HIChDE - BEICH D - L BADHE (REIE LT, BEFHR, FESEFHNS L OEMTER
SBiIERR<,) %, HPO TSR EORICHPOTEEME (1 0%57/0Y) ZRUBTRUE
(F%) T,
*EESESOHME. NSBEDBARSE (D64 £IBEIIZEL,
=

=

F
LT
F
£
ﬂ
F




AYRZXDTPERYMIRIXVH



