NISSAY

ASSET MANAGEMENT

—wviABHNI—rT VIR

(BEANYIRRL) (SvTEHR)

ENERIRE BN FHERE (VT vI AE

AEFEREGEE VE (BH236 52 255)F13%
DREICEI<BERRECT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-1evs—- 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/

SHIAE (RERSE)



@ZFEDHDIBEIR (2024%58KE %)

ZIEDHE ZvEBAT7EYMNYRIAVIMEARH & & = 1008M

ERTS
sy AE 199544840 IEEERMED 93k8,188(EM
astmEERE
@Ema EE
SRl BEXSD
BUM K8 | KANR i mENSe | rE |RENR| BE | BB e
I I T L RET & A | i | BE |AvY|4YFvoz
e M | NEOES) i 2k
ZDfth
(S&PAEE
S B e iz | oy | EOREE JO-nw| 77=u—| REIT
ENE| B9 | FABERE|AVTVIRE (%) F£10 BER)| 77or TU LI
(< EA.
MiEE~—2))

¥ WEEFEESS (RBERE)
{BEXDICEHELTVBIREBAYIF RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRIBPSIBEXSORBICOVTEF —RAEBEAREESEHRIR—LR=T
https://www.toushin.or.jp/[CCZCHEERWEIEIFET

OAREBICKIITINZvEABAV— VT VIX(BREBANYIRL) (SYTER)IOBEEICDOVT
F R EMEmEEEBSROREICIIABMASFBELEZ2024F8H208ICHAR
MBBERICIEHULTCSY. 2024F8A21HICZDBEOMANECTHBUET,

0 P VRF BEBFENUEREEANCHTDARCEDVTHBSNIcERMER THY . BIATIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHDR
B OBXRBEEFREAT (O7 FEEZNAUNESE)BLUERFERHOI—ILEY Y —-1k—
LR—=I[CTTHRWLEIFTERT,

O EEHHAZT (FRERREE) X BREEDCHEKICKIRBEANORMINE T, JEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1.97>rRoEH-3E

Jr7R0OBEN

[Zvt A B — R VT v I AR T — T 7 VR EEUT . BNt REEOSHE
BEE FFIC HBLT LB EAERSEEED— (REIFEREIELTS) CRETETE
[C&kt). SRPSEHEEREITA VT I 2 (< BA. BEAH  RER—2) DE=(CEET
HRENEFEECEREITVET,

T7VRDY5E
B 77 RE EBEEERFTESADFHE T DIRE—FEZNICEDNT,
BEZEIBIDINEDETEZERITBHDTI7VRTT,

HIFPYRDBEADBAHZETIRES R REHLRE—EZNOEEEZEEITDOEICETEZNBIUERE—EEN
BT DMENHIET

BOAER<SEEEDU — N CRBIEREIES) (CRET 5T LICE
., S&PHEEREITA ¥ F v I R (B BA. BEMAH . HRE~—

R)DEE(CEE T IRERRZEHILE T,
o L MEDE B EF L HBERAL. M— N TF UL ZRELF T,

o FAIELT. HATOREBEANY IH*FTLXE A
*REAYY LR AEEBICLPEEMENER ZOR T DMIDIEEVNET.

(BEEMEREIEMOEE EICRHTI2ERER) GEAZ>’OER)
T7 VRIFSEPHEEEREITA VT v I X (BR<BA.
B A3 FHREN—R) DE)E [CEE T DREMR RENRORFE- DR

EHILET N HRIEHOBREM T N TZHEA
NEVWCE BEFDRBAERBEDH#INFDTED

IAZVITDFTN. FERFOIRMERSEER HMBDStEETFIVEZFERHL.
(EEBM)EDBEREZEIBTZEREN S, B BER—bI7xVU A -55E5TE%Z
EELUFKIENOBEFIRLIC—HIZDDTIEHY

FtEAo

BH{T - K- TxUT%

B%




1. 77ROBW 4568

O S&PHEEREITA VT VIR BRSBEA.EEZHiAd  FHREN—-X)[CDWVT

HBA VT wIAF.S&P Dow Jones Indices LLC([SPDJI) DERTHY . CNZEFBIT2TA VAN ZwvgA P yhRI X
VMBI EINTWET Standard & Poor 's®®BKUS&PP(FStandard & Poor’s Financial Services LLC([S&P])
DEFEIZT.Dow Jones®FDow Jones Trademark Holdings LLC([Dow Jones]) DEREZETHY . NS DEIZEZE |
BAI3514 VY ANSPDIIC BEBN TORAZHEI DY T T4 BV AN ZvA PRy R IA VMR SRICENZENS
SENTVET . HT7URIF.SPDJI.Dow Jones.S&PFEIFZNZNDEERILICL>TRAMR YT — {RELE. BRFE. £/ (FER5E
RESNTVZBHDTRERBL. INSEFREOVITND . MDD ERANDIREDZHKEICETDIVNGDIRBFDITHT BTy
JADFRY  RE. FlclFPIcHLT—0EEDEVE B A

B [HIRER—|EFEA VT VI AZDEIC RSN MBICHBRELIEDHD T,

@77 VROt
7RI T7EU=07 VR AR TERZTVE T J7IU—TJ7 VRARERF REENODESRZ
REDTNE=TF7UREL. ZDEERZENY Y —T7VRICKRELVTC. ZOXRENRZERZY T —T7 VR

CCASHERTT.
[RE—T7UR] [¥H—T7VR]
: SE . —wa .
. BIAE BHU—R K& ‘_ BE BAE%#KE LK
BEE S SeEEU — b X
(B AL DD 4UFYIR FEED
suz | (BBAYIEL) oo U—pe
= | CU5 ) ’

B~ —T7VRICRE T MDNE—T 7V ROENRE - FHZFCEDBV, TPV ROBEMBNEEZZIDIENBIFET,

KREEFES (WY — T 7V RB LU LIBIREGHIASFZREZTIT) N
DREKEIGF. EFEMEDMBEMLEDSBLUTELET,

HUAFENDREREDSE.
SEHEDHEERLEREDIOBUTELET,

BE—HIRDHRANDREREL G,
SEHEDOHEERLEREDI10%UTELET,

NEREENDREREISICIF FIRZERITEE A

® NS Bo A St
o NENREEIF. REERBOELENRSLVFTES FARZSHFET) EOLBELLFT,
e HEDHF. FERUNBEMEKE. TRBISZHRLTRELE T,
EEMEDTHBMERICETSCEICERL. nEZIH T 55T,
W ERODBEEDILNB LV ZDEEEIC DOV T RIET 2HDTRBIEE Ao

B0 MRBAFCI >TR AHRD KIS BERNTERVEENHUET,




2. 488URY

BAEMBOETEHER

e JFVR(NY—T7 VR ZEEHFT) F EETDHIGMASFE NEREEICITRE
ZENURTBHHIET)ICKRELFTITDC. EEMEEITEEULER T, T/ SAPILEE
REITA YT vIR(BR<BER.EEHAH ABEXR-) DHET(HEFTLHEZEE
[CERULEIDT.SKPEEEEREITA VT vI XA (BRKEHAER.EHAH HBER—
) DENE(CRIEEMBEEEUETET U > T RETAZEHAD I EN B E
g,

e JFVRF.FEIFRLEFERY  BETABLUHIOVDRIIFHIFEA. EARR
(181) FITRTEREEDERDODELBIFIDT. I7VROVUR T Z+73 CTRH
<rEEL,

OEXLBEHER

U—bOffitg(&. U—bMRE T 2 ABEDMES JOEERIA DIEE
F FAHENRPRIYOEFOXEZRITEFHLE T,
U—rDREITDTHEDEERCEBRDET. XBAKEEICEL
TIREIBDIHECEESNELCIBES. U—MDOEBH TEITZEN
HUET,

FETBEI
MIad3URT

U—hE EFHN LRI R5E. MOEFOFOVEEOLRNSTAS
N DI TEITBENHUET,

Tl ERMERESEHNSEBANZTOIYU—ME 2F ERFICEEFIGIED
BICKVINEENBIEL. U— DN TEIT DI ENHIET,

PN
Ef
E
1
g

U—ME—MRDEAEBRICEEDURIN G . U—FDREEPLHBIRK
ROBEULIBE. U— OB BT ENHIET .

U—hrB KT
THEFOD
EHIEICEAT S
U A g

U—bB RO BEFICET ZEHE (Bifl - BERFEF) OEEICKIF
BEDMES SFOCWNEENMETIZHEE. U—rDEBH TETZIES
KUDBEENHDTBIENHUET,

RAIEUTHATOREBANY I ZTHRVcH ABREEICDONTIE.
REBEYPOREZEENICRIFTT . —RICHERECRI7VROEE
BEAHALET .




2EBURYD

HEODEEICKRET 2IcH. SEDBIE-REFE. NERBERGH. EFR

< | —_
AYEU=UAI (L F M BES T, TV ROBEMEN RS T TN HIET .

MIBRENNS VX FEREIENF P BVES . THERBNSTHINDS
BRI B ES TEXG INMTR S IBRZHR D TTREREN BT,

wnoEB %Y R 7

BEMBOEFHERE. LELICRRESNDDDTRIBUEE Ao

ZOMDBEIA

ONERICREALTIF . UTDEIBEICTBELEE L,

DEEF. FAIFESOFBEGFER. TJ7VROEEHENSZILDNE I DT pEEEHZILhNSE.
ZDEEEES  BEEMEBEFTHIIET,

DEEEF ETERABPICHEEU NG (BREZEREZDESFNGE S LOFHHRZSOTER) 2B A T
FIONBBENHIET . ZDHEG. B REHOEEMEBFFIEREHEENTEIT D EITKE
NET . Ko DEEDKEF. NI UBETERRBICHIFDT7VRONBEERZRI DD TIEHUFEE Ao

RREDTF7UROBAMEBICK>TIF. ZILONBDDEED—EHECFEIHREN(CTAD—IB
IWVRUICHEHETZHBEN HBIET. T7V/RBABRDERIRRICK) . NSRS EEMEBOE LN
DN\ E DS BE5BEKRTY .

OFFERHDOKETHZEAEDRRIEER4(F2023F10BRIBE. 77 VROFEREWVRTH DV
H—D7 U RZEMDONE —T 7V RZBEOTREMIC28.1BIFELTVE T . HZFE D (FEARE R {RIEIE
BERUHICKVBEINDTENHBIET,

O77 VR . ZEDBREDFAHFINEEUVREREZEHE CFHEHTIDINENEUEEPHEAE
EDEREHAHE5IHBICSVWTHERENEREULEBEEHICE. —BFHNICHABEDREMENMETU.
MBERANDSHF CEAMB TS N TERVWIRT BEIENRESNDYURIENBEELE I,
INSICKY  BEMEBICI A T ADEEZRIFITTER BEDRIAHFDZ M (FZ2PIET S, T
[CRFIFEBREDOEAFDZFIFZECELT 2008 MERS OBV ELE T ZO08EE R ED
HUFRT,

OF77VROBEEICRELTIR. I—UV T4 7 (EREEINE EE375%D6DIHTE) DEAFHUE L Ao

UR T DEERFH

ERUAIEBELEPINERRKRZEZIUYI UL URT N T3 =XV AD -5l S XUKRE
HIRFETIOR - FEER TR RDBRTF v IZITVWE T ERURIEEBAEFIEF. TOEZIUY
JHER7ZEMRBAEFICEKITDEEDICHATERNICHESNSIRBCRS LTI . EMABHEM
(FZDEE - BEZZT T HMBICRUTR—IIAUFDUEZTOFOKREIRIZEIEICEET D
FHlZES>TVERT,

F . ZFH TR RBEVRIEEICEATIRIEZED. T7VROEABEEDRMEURTIDEZY
UYITREZEXRMITDELEDIC. RREFWNRDORE R FEZITO>CVE T TUTHHREZFICH L
TlE REMEURIBEOBEYBRREOERCRBMEURTEERBREZEELTVET,



28I RYD

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDT S TEERULTVNE T,
OT77VROEEEERS LV QI7VRERRWIBEETISAED
Wl EEIREEEMEEDHR ESEERD B
25000 =) (%) 100 (%) (20195E6H~2024458)
20,000 80
2.1
15,000 60| &2 590 6
P 42.1
10,000 I NN 40 | e BN |
000 20 12.1 18.4 15.3 215
5 L& g 153
' 9.8 <{ 9.1 54 6.6
Ollllll II |||I ||I' ||I I |||I'I|I ” 0 | . S , 1|O # o———=
0 —108 _129 -55 -6.1 -88
-25.4 —197
—-40 I ] |
B EREpEER(GH) . F9iE
| =15 AN B IR E B AE(MRE (o) —60 I
80 =/IME
2019/6  2020/6 2021/6  2022/6 2023/6 TJrUR BA% LEE4G FEE4 OAEE £EEE FEDE

TSTRRICEHDEBETERLTVE TN, T7 VROV TR BREBUBOFRHEEED T —INSES /IR

WD RBT BT —FICALTIRRT7VRDORYFIY—T (S&PHREEREITA 2V FvI X BR<BA. BLZHA . FR

BRN—-R))ZAVWTEHLTVWE T LIeh ST . ISTICBIEFET7VROEERIF. INTH T 7V ROEETIEH

WEBADTTEBELEETL

JSTCBIFBTPVRCETDEEF HEIFIDDESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICEDIVCHEUFEEERSLURBOREMBADHBR L (FRBDBENHIFT T7 R
BROKRNBGEEI SADFBEERFS. SAKRICHIZPBEL1FEBDEEETT,

5T BESFEDO I 7 VRORETT IS TQRBESFEICHBIZT7VRBLORNKRNBEET SXD
FHBEERORAE R/IVE- FHEICOVWTERRLTVET,

<KRRNBEEISAICHITDEEET S ADIBEH>
B & #% .-+ TOPIX(REMIMIEE) (Bc=iAdr)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
@“’\?(Défzﬂ77\73‘77/I\0)}§§§(]‘%?<‘:IEIBEU%ﬁ/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

WF15 T ST BEDEETH Y ROBARREEZRE RILET DD TEHIFE A,

‘TOPIX (BREI#MIEE) DIBMES LOBIEHICH N DIZE X (FEIEF . KRB IPXBIFF 2 E R IP X DR E
2 UATIPXIEVWWVWET) DANHETHY IEROEB . BHEDOAR. ARG EEIEHICET I RNTDEFN: /D/1\D
BLUBIBHICH D D IEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEODELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

MSCITTH A AT YvIRIE . MSCI INC. PRFULTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZVY—I VTR =T b4 VFTvIREMSCl Inc. P RARLTWVDIEH TT . BIEMICEE T 2EMEE. ANE ERE.
ZO—TDEFEFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T IENB IO NEKREEILT DEF
ZEULTCWVWETY,

‘NOMURA-BPI Ef&&ElE . B T4 T 21— v —- U —FRAVHILT 4 VIR RNERUTWVDIEH T, T DORNE EIEE
HIRBBUE I . BB BtEF. HT7ROEBEFANRECEHL. —UEEZEVEEA.

FTSEtHFEBE A T vI AE. FTSE Fixed Income LLCICKWBESINTWVDEEA VT VIRTYI, @IRIEFTSE
Fixed Income LLCOHINEETH Y BB T DI N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—Y T7ARIG IPEIVHVHADELR T BESA VT VIRXTHY . FOEEEDKID
N EHEFRLICRBEULET,




3. EAEE

2024F5AKRE
o EAE(MER- M B EDHR
| MEERE (GH) — HEIN)ReEREEEME (£) | BMER H 11,5850
13,000 @ mEERE | S4EM
12,000 /L60 O DECDWHR 1504 (%i31A0)
o0 ) mM " 20224118 0
20235118 O0M
10,000 30
BT 1 EERs 0
9,000 ) 15 SRERRE 0F
8,000 : : : ' 0
2021/11/19 2022/7/8 2023/2/24 2023/10/13 2024/5/31
(e

-BAEMERISEREIEE A (E5ERM) ZREDHDTY,
F5 RN ECE IR EREMERF D ECE (BS 1A0) ZBEIRELICBDELCEHELTHBUETD,

O HERIRELR (XY -T7UR)
TREREEETHS 99.9%

RE. DAt 0.1%

-HERI A ERERL T,

o FH-tiFRIREL R (XY —T7VR)

T
I

I\‘?U/—" 177%
[]

AFUX:5.3%

UHR—=IL:3.2%

TSR :2.0%

HF+9:1.4%

'
.

JUF—: 1‘.2%

<
&55:1.0%
| zeq>: 0.‘5%

| z0ft:0.6%
0% 20% 40% 60% 80% 100%

R (F B AR E S FEEISSsHlRELL T,
B HEE DA T RN RIAVNDDFEICRDPDD T,

DO7VROBARER. H<FTBEDRETHY ROBARREZHNRIDODTRHIEFE A,
BEROEARBEICOVTC R ZEFERHON—LR—I TIHEEBWVREITET,



2024F5AKIRE

O HA LRI (XY —T7UR)

# 1 = ihi k=
1 | PROLOGIS INC 7XURH 7.6%
2 | EQUINIX INC 7 AXU7 5.5%
3 | WELLTOWER INC X7 4.3%
4 | SIMON PROPERTY GROUP INC 7XUH 3.7%
5 | DIGITAL REALTY TRUST INC 7 X7 3.3%
6 | REALTY INCOME CORP 7 XU7 3.3%
7 | PUBLIC STORAGE 7XUH 3.3%
8 | GOODMAN GROUP F—ANSUY 3.0%
9 | EXTRA SPACE STORAGE INC X7 2.3%
10 || VICI PROPERTIES INC 7XAUH 2.2%
RS AR E ST S ERLE T T,
B A P YRR IAVNDDHEICRK DD T,
o ERNEE DI
g0 %)
60
40
20 21.2% 20.8%
0 0.5% 1 o.2% 1 1 1 4'9_% 1 1 - 1 4'4—%_
-1.0% ' ' ' I '
-0 —9.0% —139%——12.4%
-40
60 LRVFR—0 mIFUR |-
o0 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ()

TP VRN EREDECE (RS A ZBRELCHDELTHHELTHUET,
2021 FRT7URREFRNOSFERE T 2024F [EFIBDS LEREBEHFT TONGEETT
2020FDREIER Y FV—IDNBETIT NV F V- EHLETEEBRTHI . T7VFOBRRETIFHIEE Ao

BO7VROBARER. H<FTBEDRETHY EROBARREZHNRIDODTRHIFE A,
BEROEARBEICOVTC R ZEFERHON—LR—I TIHEEBWVREITET,



4. F4: - FHpz

A .
HEAHAE
B A B i BRSE N EDBDEMELET,
BAK B A i | BABRBAZMNHOBEEHOEEMEBELEFI,.
B A £ £ IRFTERH N EDHDHE TIC. RFERHICH TN EE L,
! E B fi RGO EDHDEMELET,
BER B £ @ &8 || REPARNEOREXHOEEMBEELED,
B s X = BREPAZNEHIOREUVTCT. REIEUTCOEEHEN OB ZILWLWULET,
REIEULCEBEEHOFEIBECICHRTEatDOFERENT T UIEDDxE
. AHREDEULET .
All .
AR ® AL RIE 2024611 BSEN S [F #3303 | ETETBFETT . fo2L BiA
FSRA RS Ak TRBIEEN BT,
BA R F E Za—3—JERSIP. Z2—3—JDRIT. A —ANTUPIEERG |IFTDO W
= TNHDAREBERHDBSE BA-BEDHAHFDZ I ETVER A
BA 3A [T
VWt B A O 202448821815 2025428208% T
BB A B & o ARG TRICE M SBEERIRHE T AT ECL>TEHINED,
B £ &l R HUERF Ao
B A’ E TR I IFTDES | DELEAHERBES I DELE. ZDMPEZFRWVEF
EAS DIk Np2EEF BABREDFAFDZMTERIETDIE BIOBICRAAT
BLUHEHEUL A - BREDEAHDZRMMFZEEIT EN G IET,
R =1 =] 11B20H GZHEEHIM®REHDBSFREZXH)
;;; : F1OOEREHIC WNREDEASHICE DENREDEETVET,
- IR = 7 B VT F itz ZEs LW e RAIELTREENOSEEUTCSEXEHBE
FTICBZILWVLET,
= 5 B & AR (BRFH:2021E11819H)
SHEOOMN 30EOFCIFMEERIENI0EMHZ RO >TWVDHBEE(C
® LF B = G . BRI HON DS RECEHCIBATIEDFHEEERT. I7
VR FEBETSEARENHBIET,
EEEDIRERE 1,000 BM&ELFE T,
T D fte N " BFREICKIITV BZFERTEDR—LR—Y (https://www.nam.co.jp/)
= = | sl
e R HIFRERDLUEZRRIIXTERARSEZER L. RESUED S0
BENBREITUET,
E s CRE S o
= o B 2h_EFMREFFEE U TR NE T

EESZER. BEABEAGEDBEREHIEE Ao




4. F i FHHF

TJ7VRDER BT

@77 VRDEH
BREEHVEENICAEIETZER
BAK BABFEHE | dUxztA. _
BEE ESEHEBRE HUFE Ao
BEENERMECHEBENICEIETSER
TPYROMEERZEICERE0.1287% (Biik | » Em=mem (StE)
0.117%) ZhF1=88E L. TP VRS T El =(REHARh DB 4 DR
WP EE T, X{SSERBNE ()
O U VRN BERRET ZU . HIEOEHS
[CEUMREMSNBIH. U—OBBIFRT
LTBUEB A
35 R BIEORE
EREESH Sz o TrPVROERGEEERED
(& 5 % E ) FEAL | 0087% | oy semmoBtEONE
EFHE= BAROBREMR. EMRES
TR = EEESEORM. OEATD
5 H é) ~ ﬁ; foxit | 0010% | SO0 cpesmssoEnTa
EA0yatli
TPVROHEDRE B,
St 0.020% EXEHNSDERDRTE
D IH
RICTHORRCE. BIEHBRADHUETD,
b EEEEMASIRESI. AP
TPV ROMEEREEICER0.0011% (Fitk DEBEANZCLDTZVRD
B & B M || 0.001%) ENFEEEL. IFYRhST&B SEEBNBEHMISNTVS
WEREET, o8 MREBECHHBEEE
AE (TS ER
P EEEEFHREMIESD
) L - FSE-HGS | DRI AICSTIAS
BABMIEEDOTEERTFHE. EEBHD -
%(Dﬁij.o)ﬁﬁﬁ- %%%ﬁﬁHSJQCFFETA%@*U%%[&j?\JHD‘B D EXERODEERH ETHEIC
BE B " CEBAVREET . INSOBAIERKR B9 318 S EBOLE(C
= O

FICKIEH T BIcs BRIICHE- LIREAF
ZEEIBDLETEETE Ao

£IHHEEH

P BEAZDFRZFEZLENS
—BNICEEZEBANLCES
(IBTH30)CHRET DTS

DL ERADOGSTE. 2O LRES LU BEAERF ERRRESLUZREDOREHEFICIVRLGDH. BARICEHIT DI LR

TEFE A



4. Fi FHAF

OHE s =CTHOBHICERASINET,
HTDEE BAREEDESMNBORETHY . BRI EECLIBRIEANBIET .

93 Bo B BRE (BN BOLUESER
FEB | u o mEH | mErecLcEs
B &V Egggégiﬁzomw BEU | B2 m@u BEsLOBEBOE
AR | - e e A B || GEER)ICHNLT20.315%

NEBREEROBER LB OB EICIF DEFOREDN LEDRICHSITIREERBIBENHIET .

- ERIFEMEESBHEREEREDREICEICHOTHY  FENWESNCBEHICF REENEESNZHBENHIUET,
TEANDGGE LR EERBUET,

REOBBRNDFMIC OERLCE B EFIRF(ICCHEIBSINDLZBEDLET,

(BERR) 77V ROEREER

RRER(0+Q) O EREEBERADLE @ ZDMBRADLE

0.29% 0.13% 0.16%

SRR 2022F11H228~2023411820H

NRBABOER-EBCHNOILERDHBRA(RALLT.BARFYE. TEZEFHHR B IUCEMASFBSIHESHEEA)
ZRRBABOTFERoEORICTFHEEME (10280) ZRUCHTRULERER (F%X)TTI,

CBRAOHFMICOTIFLCR WRABOERRSESE (24K ZZE<EETV BB MR URA—BICHN D ERRSENER
SN LROHMBEEDNEHFINCVBEEDHIET .

-OEABEEBEEAOHE QZ0MEBERDOEESIOBREXF. REMTBFGEZLBAALTVDIH  OLQDEHIHRRE
EOHFE—HUBRVWIENBUET,

EEE 5 < B S BB DIREFEFEHAEGTERRES) U:[@ AZN=BILFTA > (UD)DEZRIC
ERGEE D ATz A R ESVWCBPTNTH A Y ONEE
E8 https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT mmucuzd,




