RESEHEE XHBEmRES)

20265F2H14H

HKANEG . SRR mES % (B 23FEERS
255) E13RDR/EICEIKBRRETT,

FA1UERBES AV TvIR
(S5vTEH)

ENNEURIE BN BF 1 VTy I RE

Sl BEXD

B RENR REONRKEE  aoias | ponsasr | posge | RO | pampa PIES

EE | e (REOES) | XRS5
ZDHEE sy |z

Py kit A & F ATV (REESENS 10 B 5k (DBIfSS
(S —1R)) I 150

XEDNEE - BEXRDDERICDOWVT
<HLLFE. —MAEBDEAREBEBEDEAE—LR— (http://www.toushin.or.jp/ ] ZZSB T,

OANE(CINITRD [FT1TBREST>TYIR (SYTER)] OBE(COVTE. FFEAME. ERERISIE
FESFRDRECKY. BlEIzsBEEZ2026F2R138ICHARMB/ERICIBELTHY. 2026F28148(CF0
BEDOMHOHECTNET,

017U 7 RF. BRABICRHLTERLGERZTHDBSG(IC. REGENVUEREEACETIERICEDE. BAlCRR
BOROEHR T DF RS ZTBVET,

QL V7 RDERMEE. RERMICIIVRESNEIN, BHACI O TRARMDOEEHESLODHIERENEH
HF5NTVET,

OFEKBEMEE . BREEDBKICIWBH/AEMNSRXMNINET (BRETEOLIBBICE. ZDEZTBHTRIRLT
HBLEDELTTFEL )0

077 RNICEITBIRERBHIPE FERBRRE) 23 THMRIBERIZARHDR—LR—ITHE. YV20—-KITB
CENTEET, Fow FBCBHRDEBABASENTOETN. KROEXFFEKERBESCBESNTOLET,

OBEAICELTE. ABDODABEZTRICHTH TS0

KM 7LYBIRIAU B

Daiwa Asset Management

OZEEELH [T7 Y RDERDIERZ{TIE5E] (ZFEHDER)
A7 YR IX VS Z 5 & # 8 K7VoybNRIXVMEASH

TRIEmIGIFRE BREUBER (&R %3525 ® I £ B B 1959%12H12H
R—LR—=Y = x £ 414F24855H

https://www.daiwa-am.co.jp/ E.I [=] ER T BREEIHED -

1—LEvI— p 'S E.I. ‘gﬁm ﬁ E ﬁll{:\i gﬁ 39;'.‘.3631%!15@75']3

0120-106338 (&£ED9:00~17:00) L (2025611 BFKEH)
OZ IRt (77 VRDOMEDRES FUERZITIHES5E] M D ST EHESH I

=HEREFERITHRA ST AZN=BLFFAYTF VN

FONT =&muLcLEd.

GTKMO0394120260214$



J7ROBEW- 456

J7FROEHBKW

DHEDORHEEICIEEL. IRERREI AT - RYR-AVTvIR
(DBI) HEEHDENIEZISEERSEEHILEZHILET,

TJ72ERDEE

HI7 VR BEELRGTSHNIREE T 3 RE—EEZNICETN T,
BEZEIEIINENDERZERITBHDIF7V/RTT,

TP YROBADEAGETBSRESG. RERIERE—ARNOEELERY S0OEICHTS
BB SV RE—ER ST DUBN BIET .
OHABEDORHEICIREL EKERRZS 1D - RVR -4 27w I X (DBI)
REEHOEBEICER S E R EZHE UV TERZTBRVE T,

( ER7OER )

NYFI—ITF—9I DB LR < UNSYZDETOFHT

l A

BATREITINTLIEEIGLARESENS
RE R EEE

[ =T AU BEDER, RN DREN L. ]
BRYRIBLUHEEREZZRBUEE

!

RIVFI779—EFTIWEERLICIR—NT2UZ D
RE( LS LUBRFERIBRLEERSEDF v T

!

N—hT2UZFER —> EEMOFIvo

NYFYX—TITHBDB | GHEHIIEEICEZLOBEDESFTHERINTSY., DB |
GEHER—DN— T+ UAZERT D EEFREICIEARTAETT . T7 Y REF XILFT7
TJI—FETIWPZRANTCR—II 2 UTZBET DL EDIC, BEFFRIIBHRLERSEZF T Y
JU. DB | #8GHEHICEETIR— T+ U ZBET HERZTEO>TVNE T, BKXHDB

| SRS EEFNHEDIMMRFAT (BERHEMICENINS,) PEREFEHBIERELSE
TeBSIERIBREE AN SERASND T EDREZR T, NERBREZLE T, TOEIMLIC
XMUT 7Y RTIE BERYILVFI7II—ETIWZFERUR—bTxUZFEDB | #G1E8E
DIEIEE (UNSVR) ZTRVESMZ RS B 2 ERZETR > TLE T,

CF) “IVFIT7I99—FEFTIVE. R=bTxUFDURITHDH. R—bTxUFOEEZFENE UT
EFIVTY, @ETFIVICKI. 41 —ILRA—TT709— AUV RIT7II—, ARI T4 v
IDIT7II—RECDVWTYURTDECAL 9. HEEZITRV., R— b T 7 UFZWRN(TBESD
ROBEBULET,



A OVERESFAVTYvIR (SYTER)

CI4T - IKVR - 4VFv IR (DBI) HEEHICTONT

04D INUR - 4VFvIR (DBI) #MEHEHIE. HASHRIEHALNRRLTND
HARDEHFHIZED/INITF—Y VX - A VT VIXTY,

OBEARTHEITSINCLVDREDHEENNMHREDS S, HFEE. EFHABRGREDKAEIC
SBESNBSFTER N, KEHEINETEAN TREHEINE T,

772V RDOLiHH

HI7VRIE, 7=V —T7 Y RAXTERZITRVET,

T7IU=T7VRARER. BREEDOHBEITNOSBENIUVCEEZIEHTNE-T7UR (HT7VR)
EL. ZOEEZEELELTIYY —T7 VROZHIAFICIREL T, RENGERZYY —TJ7VRTITRS
tH#HH T,

[RE—T7UR] [RH—T7UR]
A % & . ' & .
e <;=T IF—-T7UR 4: P&
g8 he = 18

XY =T 7Y RORBIESOEALEF, BEORECHMAICHITIT S EZEERAELET,

c BYREHER. AEDEBINFREXCIFEINFEELUCEE, TROBIRIENTREIND L&,

BEDEMBICADCETHERSVICEIRHEDREICEI>TIE. T7VROEE2.DERNTEHN
BROWTEPBDET,

TECSE

BE11A208 RRHDOBERERH) [CREZITRV. NEPEAEHICE IV TG
DREZITEVNE T,

(X) SBIFTEHEE. 20226115208 REBDHGREXEH) FTELET,
[ BCTAE ]
ONECREEF. BEEREOESFNRETER FHIRZSHET.) FLULET,

QRAIE LT, EEHEORRICET 3 I LZBNIC. BIFNROPH SELEMBDKESZ

MRV CHESRZRELE T, L. BIEFNRIFDERDBEICIE. DEZITRDEL
TENBUERT,

MIPRDDEEZEDZILVWB KU ZDEEEICOVTRIET D HDTIEH I FEA.




J7ROBEW- 456

FRRIEHIR

O YT 7 ROZHIASFADREEIGICIF. FIRZRIFEEA.

OMANDIRE. BIRHBDOTIRS KUFHHRFHIEDITEEFCI VBRI UICBDICRY F T,
HKIANDREREEGIF. EFEHEOMEERRDIONLUTLELET,

OIREEFELS (WY—T 7Y RORGEISFS LU HIGREEFHASFZREET.) ~DRERE
FGF. EFEHEODMEERBEDSBUTELET,

OHEBEENDRE[F. TBLWEEA.

OEAEMEREDNE = (CRAT HBER

HI7VRE AT RV R-A4VFv IR (DBl) HEEHOBE(CERT HIRERRZH TR L%
STV TERZTRVE T, fEU. EEULTRDEHEN S, BEMERDOEENEHEREIC—HTHHD
TldH Y FE A

 IEHOBRERIND I N CZIBRDOELTHEES U ITHANDDIF TFENC &

- EREEER (EEHl) FZaldalllclidTE

* BNIERES KU ICHIG UTe A BEDREME S MO EL TR T s D=
- BSFYIG IFZANAB UICHBEDEHEDEFEDE. TJANRE

« RHEED ROEZFTYIE IFORIES [BUDFTE

* NHEFCIFESSTYEE FOREMENME T UIIZ S ICHIT 2 TEMINDFTE



-
REU XD S DENEEA YT IR (SvTEH)

HEMBOZHER

JIT7VRE, EEIEDHZEMEASFICIRELFTITOT, BEMEAFEHLIT,
UTeh' > T IRBTTAMREIIEN TV DB D TR IBL CNZELAL T ENHIET
EEEMEICELARB LUIEXIF. INTHEEEICRBELET .
RE(SEEEF RIS LFEBVET,

(EBRHER)

L'-g IEOMAER. —RICESFNERUBSICE EREL,. £Fh FRURSICE

TEUET. Fo, AHBEOMBE. RITHEOEARRICE>THEIHUET.
R i & O ESIhE %ﬁ%b*‘ﬁi&?rﬁﬁ%%i*’dmﬁﬁ* FFZOTEEENFEEIND
- 154 (C(F, AHBOMHBETELET, EAAHBOMEEN FELEESICE.
(ﬁ*ﬁEE}JUZQ-) HAEMBEN TETIERERBY, BETAZLAGTENBIET,
EBUZRT

BT ZF S CI DIcHEAGISSZTTAIT DR, MiERRPHBEEICKRoTlE
z D (el THIERZBZE T, SPRFSNBME THRATERNCEDBHIET . TDHE.
BEMBAN HETDEREBRIFT,

MEEMBEOZHERE. FEICRESNDBDTIEH I FEA.

% @ 1-& @ Il_'\ ll\\

HIT77 YV ROBWEIICEAULTIEF. ERERINGIESEI7RO6DHRE (WoWZTI—-UVT - F4T) O
BARFH Y FE A

LT 7V RIE. KEOERANRE UGB THRNEEZFIETIDNENE UIHBE LI BE MiEIC
BVTTBRBENSEUSEEIC. —HNICHEABEDREMENMETL. MERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

INICKY., BEMEAICTY A T ADHKEZRIFI TSP, BEDHAHDRMIFHHIEE/RDTTEEM.
BREREOHTIWIELET DTREMN BT T

URXTOEEFH

RERSHTIE. BFERESNMAREULCERY R JEBICEHT2EAASHICEDE. ERAKEHhSHIILEE
BED XURZADEENECEEENISERASANDEZIVU VT - BERZEL. ERURATDERE%S
IRVWETD,

RERHTIE. REMEVRIBEICEAT 2RIEETED. J7VROBABEDRIAEVRAIDE=ZIUVT
RBREZERETDEEDIC, BRAFHINEKRDEKRE « BRAIREZTRVE T,

IFEREEF . REtD R 7 BEDBEYRREDERNRENED R T EBER(CDNT., BEBLET,



RKBEURJ

SER/H

TEDTSTE. T7VRERKRNBZEET SRAZEENICLHETEDRSITERLIEBDTT,
BDI ST (FHBESFEICHITDFEEER (FAKRICHITIEE 1 FRDEEE) DT - &KX -
F/IVE, J7VRBLUMDRIRNBEEI SAICOVTERRUCVE T FENDT S I@>T7UR

DBEESFREICH IS 2FEEEROHEBZRRLTVET,

T7VROFBEEREDEEHIREREMBADHER

DKM EET S AEDEEERDLEER

) (20206128 ~20255118) (%) (20205128 ~20255 11 8)
20,000 100
15,000 75 598 62.7
o O
10,000 - - 50 421
o 21.5
5,000 25 — 5 B 15.3 O'
0.6 < 16.5 ©1 5145 06 O
49 ©84
0 . . . . 0 . , , 28]
X2 A A A K37 A 2A7
5 . 53 71 58 g7 55 61 %
- -50
72 RO RIS 5 () ORKIE
L] RNUFI—YDFERMEEEGH) 75 O FYfE |
—— NEEEIRE R (L) ABIME
-100
2020.12 2021.12 2022.12 2023.12 2024.12 2025.11 L77vh BAH SEEK FEEN BAEE tHEERE FHEREE

XEBEEISRIF. T7VROBERNRERLTVSEHDTIERHIEFE A

X T7VROEREZERIE, PEcE (51 ZHEEICT 7Y RANBIRELEDDEHEUTEHELIEDDTH Y. EED
BEEMBICE DV TCHEUCEEEEREZIERDESHHIET,

XIT7VRDEMEERICBNT, BESERD DT —INEHTERWESFUTDIL—ILTRRUTVET,
OEBEER(ZY T DT —IDBRVESICIEFRTEINEE Ao
QEMEERNEHTERVHRN H2I8EICIE. EHTRERERICOVWTDHFRTRLTVNET,
O VFWIRTP7URICBVT., DQICEYTRIESEICIEF. BHHABICODVWTRYFI—IJDERBBEERTRELT

®nUFET,

XEEITRAICDONT
B & #:E2AH TOPIX
FOEERR MSCIOT Y A A VT VIR (BEHIAH. FIR—2R)
FEEGE  MSCIIN—YV T - =Tk - A UFTWIR ([EZAF. AN—X)
HAEE : NOMURA-BPIEE
SOEERE  FTSEHRERF VT vIRX BR<BER. AXR—X)
HEEE  PEILAY ANXVUS - RUR - A VFVIZ— IX—I VT - =Wy 00—\ FSAN—V TR (HR—2)
MIBRICDOWT
O XA H TOPIXDIBHBE KU BHEHICH D 2IREFFERE. S att J P XEFECE%RA et J P XHRHOEERHT
AT TIPX] EVWWET,) OHNEAETHY, EROEDR. BREOLK. FAREEEHMICETITRTOERN - /OND
BLUEIEHICH D DIZEXIZIFFEZICRET DI NTOIER]F ) P XHELET, J P XlE BEIEHOEBHREDEHFEZEARD
B2 BIENEDHICHL, EFEEVFEBA. @MSCIOTT A - A VFVIABIUOMSCITN—I VT - I—=T vk - AU Ty
JAUE. MSCI Inc. (TMSCI)) HBIFUIEIBHT Y. AT7VRIE. MSCICR>TREE. HE., FEFELIND2DDTIFEL,
MSCIFAR T 7V REEIFARTZ7VRAEDVTV DA VT VI RICELTLNDRBIEEDEVFBA. REFBEEXICDOWVTIEF
IHE5=EITELZEW,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EElE. NI T1—YrU— - U —FRIOAVYIL T4V ITHABH NIRRT DEAN CHITS N R BN EBOHE2AD
BOZEXRITIRENRIEN T, —EOREFANBECEDVWTERSNCEBR—tI7UF DN T7— Y AZDHECEHINE T,
NOMURA-BPIBEDHIMNEAEE S T Dth— U DIEFIFEIHICRBELTVE T Ffo, EHIFHUZIBHOERLE. T2k, BRMZ
RIATDHDTRLBL, TP7VROBARREFCEALC—YEEZEVFEA. OFTSEHRERE A>T vIRI(F. FTSE Fixed
Income LLCICKWIBESINTWSESA VT VI XA TY, BEHMIEFTSE Fixed Income LLCOKNWBAETH !, IEHICETS
INTOHEF|FFTSE Fixed Income LLCABELTWET ., @IPEILAY ANAUS - RUR-AVFVIZA— IR—I VT -7 —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLLTVEIAN. J.P. MorganldZD5zealts -
EEMZRIIT2DDTIEIHITE A, RIBHIIFFHEZZ (T TERLTVWE T, J.P. MorganhoDEEICKDERIERRLIC
B EER - (£ - BRI 2T EFFRHSNTLEB AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




N == ==
E ﬁﬁ S n"ﬁﬁ SAOERBEEAVTVIR (SyTER)

@ 51 TENESA VTvIX (SvTER)

202511 A28HIRE MIBEDEBERLEEDTHD., FEOBEEETRE - RIATIEDTEHNFEA,
HEMEE-MEEOHRE
LR E B (20214E11 81 ~2025%1182
12,000 LAERER ( F11H198) 5%11528H 500
HAE(MEE 8,778M
MEEWREE | 423(EH L 400
FEMEEORE % E ® 10,000 300 &
E
3 Jpyr M@ #
= )
1HA M “11% m 200 200 .
3NAFM -1.0% &
67 A [ —1.8% 8,000 F---o 100
14F [ -4.9%
KRS -8.5%
SEEf] = 7,000 : : 0
Tk ~12.9% g 2023/03/24 2024/07/24 2025/11/27
O EEEREE () HEEHINEEEMEE (Zkh) — EE(MEE ()
X E RO MEOMEE XML FERELEMEIL. HES BB EHEBCI7Y MMERELELOHBULTHELTVET,
(HERSEREGRAEMBIOKEETT, XEEMBOHECHVCERTER A (SMM) FZRUTVET.
SEOHER (10,0000 7D, BisIED)
BEE1EMoBREE5T4E: 0 REESEESEEEE: 0
zi18|goy| g3y gsaey | | | | | | |
22F11 A 23F 11 B|24F 11 B| 255118
oM | oM | oM | oM | | |
XAEL(E. A EH B SVTERLLIRELET, BN LH— EOBEOHEESWRTZLOTEBNEE . HEENTIONEIMSSEBET,
FELGEEORKR MR, MEERBECHTIL0TT,
BERIERK S bbE EBER-FIFUAEEE #HA Ef10884A FIZE (%)
ERN{ES 439  99.3%|EEEFI[EIN%) 1.0(365 10EE&E 0.100/2031/12/20 1.2%
ERNESFEY - - |=R¥ERED%) 1.7(360 10EE&E 0.100/2030/09/20 1.2%
1-)b-0-Y, ZDih 0.7%EETaL—Yay 8.0|370 10EE& 0.500/2033/03/20 1.1%
&5t 439 100.0%|%FESH 9.1[158 5EEE 0.100(2028/03/20 1.1%
BHERNERK b5 &4 Bl 48 Rk =163 SEEIE 0.400/2028/09/20 1.1%
E{E 86.5%[AAA 89.6%|154 SEEE 0.100(2027/09/20 1.0%
EEE 6.2%|AA 6.1%|161 sEEE 0.300(2028/06/20 1.0%
AE 5.2%|A 2.4%|364 10EEE 0.100(2031/09/20 1.0%
B REE(E 1.2%|BBB - 1369 10EEE 0.500/2032/12/20 1.0%
FEME 0.3%|BBLLTF - A& AT 1.9%(178 SEEE 1.000/2030/03/20 0.9%
&5t 99.3%| &5t 100.0%| &5t 10.6%

XA BB DL R, FHR—FI2)A(CHTEE0TT , IRTESHE1 NRELTHENET
KA BIRERICOVTIE ., AR ATENEETRA VAR T EEECEHLTOET,

FRINBEROHER
L7V RORVFI—=DIEHAT- KU R AU TYDA(DBD #HEHEHTT,

ARVFI—=D mI7VFR

20%
0, L
10% 3.0 0 10 16 05 05
0% = 1 1 — 1 = : T e—
-0.7 -0.1 -00 -00
-10% -53 -5.3 “29 30 45 43
—-20%

20164 20174 20184 20194 20205 20214 20214E3% 20224F 20234 20244 20254

TPV FOTEMREE |G T REFREEEMBIOBEERTT, AUFY-DOIFRIREE | EERVFI-D0T—RCEIELHNTFELLLEDTT,
2021 EEX(FERER (11 B19B)NHER, 20255 (F11 H28BF TOMERERLTNET,
CLURVFI-DOEREBETSEFRELTEHLTH., 77V FOBRAEEERLEZHDOTEBNEE A,

FREBSHOR—LR-IETERKRRDVEATINTVSESHHIET,




F i FHRF

A B | RERMETHESARFTIO8ME U CRFTRM D TED D8

A i & | BARARMHOEEME (175035712))

A R F | BRESHDTEDDIHAEHFITICBIILLTEL,

T B I | RERUEI108ME U THRTERENED DR

T fi 2 | REPARGEHOREME (1H0=52Y)

T R T | RACULTREFARMEH,SEEUTAEEHEN SHBILNLET,
B OA M E) B B | FRINET BRERHATEDEBFHRENT T LIcBD)

B DBIAME

20265281480 52026588 13HEF T
(F&TRICEMEIEZS B EZRET S T EICKIBHINET,)

® o=

R

EREMEDOETEERZMBI(CITIR S e ICKODIEEERIAF T IFHIBRN G U F T,

BA - REFAZ

TREGEGIFTEICHSITIWSIDELEZOMPOZR/BZVBBENRELLBEICE. BAL
BEOPAFDZMMIEDPILETDIE. TTICRMIFILBEA. BEOPAHFZEVET &N

DPUBSVBHEL | ) oo
S £ B R |EHRR (202141181904 7EEE)
KOVWTNHDBBICIF. EEeitd. BHICIREOZOEERL. FHEHEEBDS R,
BN EFENL. BT (BLER TxFJ.
B L B & |  ZHEOOHDI0BOETRDEELHIEES
o SN EMNT 5 ENFHEBDOBHN THBHER/DBHEE
* PUEBRBRVNEBIRELIZEE
” & g BFE11H20H (KREHDOHBGEEZEH)
§ () S1stEMBIE. 20224115208 (REBOEABEER) FTEULET,
F£108, WEHEASHCEDIVTNEDHRETBEVETD,
IN & D B D) 4UrYRCE [(HESEREI—2] & [HEETHLVI—R] ABUET, B, SIELTER
DA—ABLVI—RBICDVTIFERDIEEHN DI EFITD T, RESHICBEAEHE TS,
S5 DR ELE | 5.000EM
rn & | BFREDHEICK TRV R—LR—Y (https://www.daiwa-am.co.jp/) [CHBEHLE T
R R BEIEHRRBLUERBICER L. XMEBRBRSEZHS5H UHBBHEWV W TERIC
= T BBILET. T, BFIMNERIRSNCIBSICIE. FIEDHEICKUIFLET,
BRI IHTREETEE UCEIRONE T, YRR, B NEAFEDERIFS ) TEA.
NEMABEETEREE L. —EOEHER UCIBSICNISA (DEEIREIEEREIE) OEA
FOW OB R WREBUFT,

BT 7V RIE NISADBRTIFEH Y B Ao
¥2025F 1MBREEDBDTH Y. BUENWESNIBEEICEEEINZBEN B I FT,




SAOBNEEA VTVvIRX (SvTER)

J72RDER - HE

(T7VRDER)

BEENBEENIC&IET 38R

FlR=E
R NBIICED B
BARBFHH <BNULTVIRTEEHE —
B EE s

EEMERERE HUFEE .
REEHNSFEMECHENICRIEY 28M
FlRE
F50.055%

EREEERADOHKERI. BLDEEMEDMEEREEICHUTALDERZRLT

& 5% & B (##20.05%) JleBaCLE Y, BEREEERE. BHF LSNBAOEEMEACRIRENET,

. 77> ROBMEHE, BRAHOBMED. BETB0HE. DRnS - B
[ fF002% REBOIEHSONETT
B) | g = o #0019 BRRSESEARAORN. OENTOT 7> ROEE. BALORRENS
x1) | R fFRO.0T% OB

FEAH £50.02% BRREDER, SHAHD SOREOETONBTT .

ZOMmOEA - o) RERH. SHESTREORHSKINN, KON 77> 3 VH3IHIE
F o8 » / THEM. BEENETHRET HBOOBMSEERMETC AP 257,

CE1) NEREEERDES] [CId BIEHBEREZRULENDDIIUET,

(E2) [ZOMOBEA - FHEH [COVTE BRRREICKIEET D), BHIICRE, RESERI LN TEFE A,
MEABEERDEFEVENSDIILVE. B EHREORIINON B TH (REBDBERERE) SLUBHEIREIHETR TIICTRhNET,
RFHRFDOGEEECOV TS, RAPBESICHUTERITINDT. RnddIn =R

(Bisg)
- HERRCEHOBHCHRASNE T,
* UTFOXREG. BAKREEORRHNEBOHETHY . RUEFICLVEBIBENHIFT,

S B B B =
) i B | eSS OMAR | BESREEUTERY ZBOESICHLT20.315%
BE (B KOS OBER | ERSLUMAR | BEMSEUVTGRRY #E (B BOLUEEROEE GER) 19U T20.315%

GF) FRiEH. EEERIFSHS KUMATRIEINE T,

MO ETEBIEROBR LB S EBSICE. DEROREN LEEEEBIBEENHUET,

¥ FEEIE. 2025F11BRIBEEDBHDTI DT, FENWESNIEBEFICIEF. HMEEHNEEINDIBESHHIFT,
MEANDBZSF LS EFERUET,
XHEOBIRVOFHBIC DV TIE, HBEFIREFICTHRIND LZBEHLET,

- (BB 7 S R DB oo

MEER (0+Q) | EHEEERADOHEE O | ZOMBRAOEER Q
A DENESA Y TVIX (S TEA) 0.06% 0.06% 0.01%

| OHREIRIE20244 11821 8~20254118208TF .,
 RHSEBOER - BEICHH SR BADKRE (FAELT, BEFME, SEETFRNDSLOBMIANG HE |
 BHFUA.) . BOOTHSHEORICHDOTOREME (10%Y) £RULBCHRULE &R ©F, |
OXEHAICOTF L TR NREEDERRSE (2 ZZB TS,










KM 7 EYBIRIA U

Daiwa Asset Management



