IREISFEEHAZE XTBHRESE)
fEFAREsEE : 2026558218

()

i
]

(Y
X . V%

HIT7VRIE,
HHEBNERZITLE T .

CEBAICIEULTIE. REBEODABTZTRICHBHEMHLIEELY,

<ZFFBH> [T7 Y ROERADERNZTSE]

HWLIT7EYMTRIXAY bEREH
TRIBmEGIRE BRHBER (@) 526365
E|EHES 1 03 — 6691 — 2017

RSEE  BEXREHOFE O RK~F& 58

R—L~R— ¢ https://www.carrera-am.co.jp/

<FFERH> [T7 Y FOMEDRES KUEEZ{TS5E]

BT 7V RICET D EREEEIGIESE 15%5FE 318
ICHETZERRE UT [FERERBRE] &0
WET,) BERIRHDKR—LR—ITHE, 5
YO—RTEFT, Ffeo XELCREWRDERA
BHRZENTHUEITH, HROEX(FEREH
RECEHELTVET,

=E2UFJEERTHINSH (BEFERESHT  HAVRY — SR MEFERITHILEH)

AE(F. SRBEREEE (B 23 FE52E 258) £ 13 FOREICEIKERREETY,
T7 2 ROBEAEMEE, BRFERHRBREICDVTIE. LEEDRFERHDBRREICBREVEDLEBLEEL,



B m 9 |

— . BENREE
BAIRY - B AR BRI (RZDIES)
ETIED PIst =

B & X 72

BRENREE RELEE RENRIih BEAYY
o 20—\ X
H —i F40 ([BEEESD) U

BHEXZ(CEEHLTVD [BEAYI] . MHTORBIRIICHTBINY IDFRZLHLTHBVET,
BRI LUBERDDERICOEX LTI, —REEEABEEREH EDIR—LR—T (P RUXR https://www.
imaj.or.jp/) THITEBWLWEREIFET,

® COEFBRREICKWITS [MUSBEVESEK T 7 K| ORMEDFEICONTIE. ZFERHF. ERIEGRENS [ESH55RD
REICK W EMfEFEEEZ2026F5F208 CRRMBRRICIBHE U TH Y. 20265F5A21HICZDBEHEDZA
RECTHBUET,

® LT 7 YV RORBICEHUTERBEEZITIBEICE. REGENUREEANCETZERE BF265F5E51985)

[CEDE, FRICEHREOROZERVNICLET,

LT 7Y FOEFEMER. ERECEIERARMICSVNTHREERSINTVET,

FERER/REBLCOVTIRIGFERHICTHERV IR I NEEZIRFTEHZB O TRV LE T, BB, BRFETRHIC

FEKRERREZTHFKRSINGEF. TOEZIBETHRUTHLELIICLTLEE L,

o1& ALS7EY bIRIXY MRS
RIUFRH 2011€7RH198

BrE 1126.2405H (202653 HKBIR)
ERY S IREISTEMED

95,210 2026F3HAHE
Azt BAH( F3ARBERE)



2
D J27YFOEH - HE

72 ROBEM

HIT7 VN EELTHAZZS T FOZRIEmES [FrlC_EiEUTLSBEV(ETEHEIE)
EEEREOMI. FREEEES  F B U SR EOT RN R R ZBEL GEAZITL
F9,
X FEFLEIZS & (3. FBSEEIE (DR - Depositary Receipt) EB W), H2EDBHEDHNZHZENDHE CRESE
BIHITEMEICR VI TUIL B EESD & T R E BRI CERIE mELS [P TG [SNE T,
BEV (BXEE)EE) BHERZEDBINCFFESEE S (DR) ZHFHITLU. Z1—I—JFDEmERIE FTC HELTWVS
TENGHIFET,

T7VRDYEE

FLUTHAZEZSOCHFROE/mEmEING IFrC EHUTWSBEV (BEIBEIER)
o BOEESR DM, FASEELSS . BT SUCHKITICEEN I 3R ZHF T 251l
SE ZITIREL. SRMEOPRENGREZEIEUGERETVET,
XY TP YR, [HKMIOEEN S SRR 7ZH I AT £ U T AR EBEV (BB ENER) BiERE DK
ETFEICIRE T2 HBaNHUET,
ETF(Exchange Traded Funds) &(& HEIEHREICRERSNBIERDEEZBIET HFIRER
EEVLVETD,
ﬁ NEREEICOVTCRF RAIELTREANY I ZITVI B AN KEINICTHISZE
E ST B ENHIFET,

4 HI7VREFHERERZITVE T, A
FEBLBER 7V RER . — MRt EEABEERERSRAUNICEDIFTSEN10%ZBA DN
BADOEEMDOEVEENREMNFEET IS TI7VRZLVET,
XFEEEFRENRIEFHERDIFMEEEDO S EBICBIF 2 —RKITH DI DRHEFSZEN G D EIGFF

EREEEICAHWVWSIEMICHII2—FKITHRD I DREREIGZVWNET,
HI7 VRPN EEIRENRE T SBEV (BXEHE) BEiEEFEOHKI. FAFTAIESEICIE . FS5EN10%
ZHBADNITEBZDOEEHDE VS EEHNR BRI ZE T D) BREZICDODVTIHEDSEBIAAND
BRENEDT DT EN DY B AR EEIRICIREIRE PR E - MBI RDOE LN E UESICE.

S RERIBRIFEETDIEN BT, y

[Z7RDitiHd]

ELUTHAESD
 H#ROBEV(ESR
AL SBEVESEtk BEE)EECED

S7UR Mok, FESEI S S
i (fb(c. LR EHD
B HiliTsE)

HEAE HFAE

N o
IR ES

gD o
ENRES

(¢ BV R ) 33 I




EA7O0tX]

< o095
e SR Eoe EE . I ~
i iR—h D72V IEEE

R \U1T—Y32, | UROEE:
s=o0-Nv—ovbhah | 3 v
e masmn | DROSEEELeEEAE | ) | REERSH

NV T —2 323565 NS U HE I AN ERAR7ERRE
DI

F 152 B8 R

HENDREEG(ICIIHIRZRITEE Avo

RS |RIEL S B LUK P HIEL SN DREEIG S EEMEDMEERERD 1 0% U TELET,
AL (L BR BB ZRTE T ) NDREZ G EEMEDHEERTRDS%L FELET,
NEREENDOREES(ICERIRZRITEE Ao

E—#MORUNDREEG(F SFEMEDMEERRD25% L TELET,

E;g%ﬁ@%ﬂ%% | RIEFLZS H RO FHELSFNDREZN G (L EEHEDMEELLEED 1 0%UTE
— iR EEANBEEREHGRRAICESD S—DEICH T DTIAR—Iv—DEFEMEDMEERERICH T
HEER(FRRIELTI5%LANET D EEL HRRERZBADCEEFOTHEICF BIRRRICREWVI=E3R R
DINEF DR OAEZTOITELLE T,

©000000O0

()

2 B B &t
F4E(RAICLCBF2H20H.5820H.8H208. 1 1A20H. lclEU AEHDBZGIREER. ) REZ(T
W RBIEU TR O #HCE DTN Dz TVE T,

° ﬁgﬂﬂ%%ﬁ@iﬁ(& REZERBOREBD ZZOIH T ESFNRCTER GHIBRZ=SHET.)FD
ERRELET,

0 ZEFEUNERER(C EEMBKE, HRBI0). SAFEAMESZERL C. DEEEB T RELE I, 2120,
HFDEZITOBDTREL DENRENDESEGFCEDEZITDIENCEDLDHDET,
0 BRGEOERICOVTIE ERDOERSGHICEDVWCERZITLE T,

<BEDAAX—IE>

¥ _FEIFAA—IMTHD. MEDODEZOZILWVWBKIOZDEREEICOVTCRE., RIETDHDTIE
HOHFF A

¥ DEEEDEERIE. DODUH—EDDEZENT DD TIFEL. HEEHILNDNIEWVEEDH
DFEI,

BSEOPHRBREFCK TR, FIEDKLSFTERPHREVMESHGDET.




s HEDIRL b e

@ U7 VR . FELTHAZESC RO ERMBEmEGIFRIC EZEUTWSBEV(ESE
B)E) B DIAKZZES |9 5105 (BEVELERK) ICHEINICIRE T 5T S5EMED
PRENIGRRZEEUVLET.

= A BEV (BEXEHEE) FEMFZEDIEL e

O FEEZD I EEERROEE
TEEBRDBEVEIBE T DBERZINRL TV ZEZFLER T,

O EEZH|IBEEDEVIHEN
BEVREICEIEEDEEN  ERE. NvTU— E—5— FBE RN BRESDE
CTERTDERIAHETT,

O HmEsnTLWK 11— —EBDHiX
HERWICBEVDFITERAT —aVHIEFTE SN TV ZEICHEVN.BEVRBHI I AREL TV

AREME D ST,
—a BEV D K K DT gE e
HEROBEVERE DTHiE

X BEVHTERFTEEMOBIERFTEESMICEHDES

#122% ‘f']42%i

PR : IEA Global EV Outlook 2025&WALSAMIER (202653H31HIRTE)

FERFERTED LM UCBRICEDEEM UL CVE IO, FBIRODIEREM - ST2ECDOVTIE
ALSTEY BNRIAY MMRELT D BDTIFH D FE A,

>/




- FEEBARFOEV (LBIE

MEVE(E BRBEEE (BEV) EMRIEME (FCV) DT EZVNE T,

73 & Biz

20256 | JIHI— 100%
2027 | E 45%
2035% | EU@BMESELLT)* BEE. DTS 100%

(—88. RELDE#ED®HIET)

#%2023F 3R . EUF2035F IEOERMBIOHZFE DTV I VEDIRTEZESR I D LE U,

HFr : AU SAMERN (2026F3H318IRTE)

o BEVES:EY I SAF1—

F25 E ‘e;
X)EFR-RyY - NFYZwT [e]
®RE e

AVIT4ZA4 = YaFr49'—-1TL78Uv7 L1
NXPE=a59 799 —X o Y—Xy2 .
®RE BReE

HFT: AUSAMEBN(20265F3H31HIRTE)

LFEEDEHRIE. 2T 72 FOREWRDIREMELDOEFTCIFEEDHZE CSEE U s UIcBD T,
TINS5 ITNCIERET DI TIFEL, FERIEFEOHEZEHNETHEDTEFDD I .
2772 FORENRIFERRNIFICEADEFHU. INOLANDREDHREED E T,

FERFERTED LM UCBRICEDEEM UL CVE IO, FBIRODIEREM - ST2ECDOVTIE

ALSTEY BNRIAY MMRELT D BDTIFH D FE A,

s




EB BEUZZ =

=y NN E_c‘:_bt AAZ=CHFOEMBEMES PTC EHBUTWVEHBEV (BB #)E) BE
B DRI, FREEEES, BOTRIVE O U AR CEE) § HMR 2B I M FF CRELE T
NEREEICITBBEE I RAIBHOFT, ) DT EEMRAFEEUE T, LIcH o C T MRS
*ﬂtb\é%@t(aﬁ;&%Eﬁﬁ%ﬁ@?ﬁl;&b BRERDOCENDDET . I I V/BcEUIC
HmHDFOER(E TNCIRERDEKIIEET O EICEDNE T IBEEAF BT EFTDE T,

S 7/ ROEEMERE, FICLIFOUXTERICKID  ZEFITDCENERESNE T,
JerZU B MBADZENER S LJT(CBEE?SﬂZDEO)’C‘(&EDKﬁ/UO

s A IE A P i 28D B2 205 7. kRO S BUAK A IBS, 27 0 D%, BOE
7 E@J 3] ° 2 2B HBZERRUCEHU, BN EIICIERIINICAES REITDCENDDETRT . CDKL DS
= BIClF. BT 7V rOEEMBNEEZR FHERZEH O ENDHOFT,

57 N, SR ORI RELE Y (/2L I REe 15 b0 ClRBmha T
N TER] - - CLouanmoil Cac (i 5Ny~ DmEmRD LRemly
L D\55<(F'%l%[:)73:1’1(377\/H@%ﬁfﬂﬁgﬁ@??@g.tﬁoigobfLD‘Df REL T8
ENAT MBEUCBAICIF. 207V ROEEMEEN T B2 TR ZH O ENGDDFT,

277N, EAESOEROBEY R EHE e E O S s TEREANR LT,
SOPPY = OBl ian g g el Ba g oO M SORECERT SU DD, 1

ENREDERRAIBE GBERG EXREFEFSOERICKD ZT77 2 NOEEMERNF
&%x(j}aﬁ'i%*ﬁégc‘:b‘fﬁb?f@“o

U ZFITI XN BEAR AIESCHEOICE S REUCEEDOIN CTEHL/ED
g SRS _ DD E T, T, COUIRRICHOE FRENIG G SR EEDOMAFOMS(E
FEUST7VROEEMEEN THOEREL DT REMNDDET,
SHN DEHEDTEICEADMBENAEETER(TIBE . FCFMBZNOE N
= 8O U 2 Y B2 BEZ Ehph, B REDRR/\PHISDEILIVE S A Cl3. EEN
L ZFRE CTIENCEDBDET . CDRIFHZE(CIE IEBYILER DTSN, ZAET
DAFED FEICED HT7 VOB EMEANF EZRIHERZH D LD HOET

TP ERANO) 0% 77~ ROBESRH CpEL \ RE B S AR eI TS S L \CEhY

= R e 50T, Z DRI, T B TR RN ZE DR Ch o C R B A M F ihinEs s

HEMZBEZ & X 7 Bl ien et rats N s ﬁﬁﬂﬁﬁbdﬁ<?§@“&.&b BOET,

T T O = 7 RO AN RED LB H A BB DRHIBRFEEA LSS, — 20, B2
>=e EDXILNETOEARANDOEHEDENBNET,

Z DT AT ISR (REHR . T—5 5 —%) e R e %, MBDIRLS 0L
7558 s 1 A B[ D7 N DS ENAS TR EBID0ET , Fc, CNHDHRED
ek g 7 i 5 DA EIC D SR EDDEUICEI S oEED RS HAS|C3, 47 RO
- BEDRERZDZIVSEIET 07 & P, — B4 D7 ROER A ROV E
BN CE < HRURIDEBDET

ZDftDER R

0 HTU7VROBEEIICRALTIF. EREMENSIEEI7ROBDHAE (WhBI—U2VT - FT)DEARHOFTE A

O iREMEYRIICE T %EIE . ) . . - L i
HI7VRDMRE I DEEDMBREZDIRICKD . REEMESOMREIENME FU. ?ﬁé%@b@?@ﬁﬁ%*t%ﬂﬁb\
WHDZEDURT CRENEURD) DB DET . CHUCKD BEHEMEEICN A ADFEZ N F I TR $BEDERAHD
S REEIFDE[REE. BB E DO ILNELE T HEREMENDDFET . é77/|\(c_?bb\tum§ﬂ|§U1773‘EEY_1|3
FBDEEZABNDRIFLLTDEBO T,
: gz}%%;$§7’:(&"@%”@%@%%@%%(CcKD\ MAZEFHRELIEDERFEE IEDE UKD ILDE. MBRED
2ZUGE

- REDENDAREUVEHE CHENESZFH CIDNELELUES

Q NS ECIS. STE AR CRAEUOBEAING (REIERE DERF NGO LTIt 22O E M) B A C11OHEan
HOFT, UlehoT, uzﬁﬁﬁaﬁ@ﬂ(—?ﬁ—(iz\@_bEnT%HHF"ﬂ[LBU%)??/%@WE@%TE@%E@TH@Diﬂ'/uo
Ko BEBDERITTADIR ISR DTS, N Bosz D—BRETTlE 2 BN RERCTTARD—EBIARUICIHE I 55
NHDERI  E B WD ECE ST 7/ NOMEED SZIONEIT DT, ﬁj\ﬁ;ﬂi@iﬂ\b“&"ﬁﬁ&%ﬁ@@ﬁ’)\(lzﬁp\
D, %ﬁﬁﬂ@@&%gtﬁoijo STEHEPOERINGZBA ColcxiTolcma . S REHOEZEMEE(FRTHER
BHEENTNETDIEITEDFRT,

UR I DEIRAFH

O ERBSNRESE. ERStBEICEDR—NI1UAZEEL. REBREZEER(ICEELET,

O ZFERH CIIRENEURIEIR(CEIT DIIEZTED. T7VNOEABEDRBMEIAIDE YUV IEEZERET D
cCblc. BRFPHNRDRE - RAFEZTVE T, BERNEEZRERE. MENEURTEEDBEYERIEDHER®M
MR IBIERB(CDOVNTC. BBLET,

OV TZATYR - AT —DARERADETINR - ERARBFOEE LI TOERZITV). WEEEZENNE
BEARIEOEUE. BHMEORIEZTVET,

0 EREEZRERICHVNT, EEERNRDOREREDH. REBIOBUSHERZRELET .

o



(BE1EH)

T7VROEREEZRENT T7VREMDIRRVGEET S AEDEZIRDHER
SERESHIREEEMIEDHTRE TSIE. T7VRERRNBEEDURIETFEENICHERTED
FOIERLIEDHDTY,

20215485 ~20265F38% 2021 485%~2026F38%
(M) (%)
20,000 100.0
18,000 //‘\ 90.0
16,000 80.0
14,000 NS 70.0
12.000 N Y 60.0
) Aﬂ '/ .
10,000 NSV 50.0
8,000 40.0
6,000 30.0
4,000 ‘ 20.0
2.000 L —| |— [ 10.0
o I—— 111111111 il o

| 100 |

200
-30.0
-40.0
-50.0

Q02EAE 2002638 2023E38 2024538 2005E38 200638 HTFUR BAM SEEN FEEN OADE otHE FEEE

» STPUROERIMEE (58) —— HESERAREHE (28 B EAE BME e TE  EEAE e
*%i/tg?gﬁjifﬁ%ﬁ%ggg%%ﬁg?ﬁ%ggﬁf; 175 NB & % ceEn FEEE DARE teEE reEE
FRREE S RRHEEN BT, seeE| 15| 174 233 151 2260 54 95

*DECEFIREEEMEAF HS BIDDEESZRRELUICEDE

BUCS BU OO TH). ZEOBEME R Bo5en  BAE] 400] 505 557] 5631 06| 153 245

PRI 2003 2 BS 2006 FIAFCOBERs bl 144] A71] 58] £297] 269 £61] 427
*FRFE (L, k=) TOERKITSH e—— i
(FPER 1 EFEORERERRUZDHDTT, * R CDEEITTAN LT 7VRDRENREIFRIFE Ao

%2021 F 4FANS52026 F 3D FBDER/KRICHITDER 1 F-BD
BEROTYE BB RIMBZRRUCHDTY, BB TP/
DWVTIF 2023F2AKRNS2026 F3ARFTTCOHMBETEHLT
PEED

HREBCHRUICHIBEFERUE T,

*HI7VNI D EEEFIREREMBADIEERTT,

BEEISADIEH

BAHk - R AKIIE R (TOPIX)

FEEME -MSCl I A A VT VIR FRLBR) (AR—X)

FEEK--MSCl IV—I VT I —vbh A VU TFvIR(AR—2R)

BAEBERE - NOMURA-IRVR VT4 —< VR A VT v I R EE

SEER - FTSEHREGE VT vI R BR<BR) (AX—X)

FRER - PEIHY - HNNA NIRRTV IR—IR—V VT —wy-J70—-N)b- T4 N —V T 7/ R(ER—X)

[EREERMIER (TOPIX) 1[& MR IPXESTHR O KA E T COIBHDE L. MIBDO AR, MIAREKMIEHICEE T 5T N TOEFIHR
SHIPXIANELCVE T A IPXETHE. TOPIXDEH B ULIERRDFEDEE . TOPIXODEH B UL FARDELLFETO
PIXOERDEED ULIFERADELEZITOEFNZBLTCNE T,

[MSCI 375 A A Ty I X BRSEA) IEMSCI InC. A BIFEUIAKTIIER T T . BIEXICE T 2E1EHE. M EHE T DM—tIDER] &
MSCI InC.IZRBLE T . RTeeMSCI INC.IBFEIEHDORNB ZEE I EFIR U RAKREFELTHHEANZEBFLTVET,

[MSCI TN =YV 7= wh-AVFvI R | EFMSCH Inc. ' BEFELc B FROFBERINATIBOE T ZR I #HEIEH T, @R
ER—R(CEHEINE T BIEHICE T 2ZFESZ DN EER U Z DHO—EDOHEFIEMSCI Inc.IZRBLET . &fc.MSCI Inc.l&
BEMONBSZEE I DENRURKRZEILTHHEFZELTNET,

INOMURA-IRVR- N T =RV XA VT vI ABEIF BN T4 T 21— v — U —FROAVFIN T4V ITHRA R D RERT 5. BN
TROSNEABNNEBOMB2AOBOZRDTRENGIEN C.—EDEANBECE IV TERINCBER—NT7UZD/Y
TF—RVAZE(ICFHEENE T AIEHICET 52— DHNH EE T OM—UOENEHEN 4T 1—YvU— U —FIVY LT 1
THARHICRBLTBIFE T F BN T4 T 21— vU— U —FRIAVTILT VI RRA R T7VROERBRICELC—YDEE
ZBSHDTIFHIEE Ao

[FTSEtHFREGA T vI A (ER<BA)]IE.FTSE Fixed Income LLCICKWBESN BAER tRIEEOEBOHREGNEEESTHIZED
BHIHERE CIEF U ESA VT VI A TIJEB FTSEHFREE A>T wI RIFFTSE Fixed Income LLCOAIRIEAE CpY) J5HICRETS
FRTODEFIFFTSE Fixed Income LLCHELTWET,

[PEIAY-ANRXRINRYR AV TFYVIR-TIR =T VT —wY-TO-=N-TFaN—=V T 74 R & & FTEEOR MBS RES
MBOEBEZRDIHICIPEILAY - EF1UT—X-TIVTILY — D BRUC, FEHEN—-ZXDES 1 VT vIRTY . BERICETS
ER-ZEESOANMERE. BEREOEL. FIRZ Ot—UIOEFFIPEILAY - EFa2UT—X-TILTILY—TRBLE T,

"/



CD “ERER

(2026%F3H31HEE)

BEAE(MER-HEE DR, SEDHR

o EXE({EE - {EELTEDHR O BEAE(MEE & fEELEE
LYEREH (P022F2H25H) ~2026FE3H31H EE(EE (1 HO%=D) 15.648M
Ge)) (C=122))
20,000 40 TS ELRER 1.7758HH
17,500 35
15,000 130 o DR (1 FOAED. #5(a])
12,500 {125 20264 28 100
10.000 120 20255118 100H
20254 8A 50/
7.500 1 119 0025% 5H 150
5,000 | — 110 20254 2A o]
WEERE vTR—
2,500 | |~ %M Cra) s RERRE ~ 1,000M
' — o B (fiEE (esh)
O Il Il Il Il O
2022/2/25 2023/2/28 2024/2/29 2025/2/28 2026/2/27
*HEESAEEMBAOHE S, HEES (513 ZERELBDELTRRLTVETD,
FEFEEDINR
o BEMLD O fHA LI 10%84K 0 fHA LIB%FE
EEOEE | BARLXE FIR E 551 A= Ei:: FAALEE=
-y 86.90% 1 |BASF SE = 9.31% 1 | BE#EEHERS  30.17%
B% . 20O | 13.10% | 2  SIEMENS AG-REG EAR 870% | 2 |YB{rLEHIEEE| 19.83%
& =t 100.00% 3 | TESLA INC B#E EEESR N 8.00% 3 | B 16.69%
4 | SCHNEIDER ELECTRIC SA SRR 7.99% 4 | Z&#t 9.31%
5 | NXP SEMICONDUCTORS NV | 848485858 | 7.93% 5 | EikFaHes 7.41%
6 | INFINEON TECHNOLOGIES AG | B+ B8alssE | 6.94% g | TO/OV—N\—R| o o0
2 b7 oo . 0
7 | MAGNA INTERNATIONAL INC | BBhE- E81E58% | 6.74% DIV ERUHEE
8 STELLANTIS NV BB EEESRE 6.50%
9 MICHELIN (CGDE) | BEEEE#sms  5.99%
10| b IYEHE Bk RS 5.88%
FRINIRZR DR (BENR—X)
(%)
50.0 SR RN 2 R S (4B (RS
400 r 35.15% SESEZEN—2) EHEIC
300 | BHUKEZEERTY,
%2022 (FHEH (2022928
200 | 16.25% 16.25% 25E) ' SFRE TDINEE,
100 | 202644, 1818hS38318
FCONBHEERRLTNET,
0 % MU TP URICRYFIY—2IFdD
-10.0 ' 6.71% F A
-20.0

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (F)

¥ FEEDERFREIFBREDEDTHD IFROEARREF T EDDVIIRELE T DEDTIEHOHE R Ao
X EHOERRRICOVWTIFFERTRL CHED . RIRICEEHDOERSHR—N—IJICBVWCHET DI ENTEET,

\/



- FHRES F

HEIAHAE

B A B {u

RIEBAZ 1 HREMUFZE 1 ORUEUCIRFTRADED DBEMAELE T,

B A @ &

BARAZRMBEDOEEXRHDELE(MER

B A K &

RN TED DHEE TICHZILWVLIEE ),

" T B I

RIKEWZ 1 OB EUCRFTRADTED DBRMUELE T,

" T @

REFARMHORERADOEEMEBAD SEFTHMEBRREAZIER UICMER

®oE K =

RAJEUC BERARMEADSEELTCE EEBHEN SBXZILLLET,

B A F 7@ H

RFETEHDOEZERTHOCH. BAHSAN, —a2—3—2. XU, TSV T T)Ub, FEDIRIT
FIE(FEZSIS IPRDRERICE T DHEICIE BFRIAHD TEXE v,

BRJA #E 8D B B

RAIEUT, BA - BEDOEIAH RS, RIETRHPIEDEHFHRENFEIFK 0D ETIC
ST UEBDZIHDHFARMNDELE T, EHB. WERHICKOCIEHENELEDHEN
HOFIDTC, sFMFIRFTTRALICTHERIZT L,

BAOHABRE

2026 F5H21HNS2027F5H20HKT
212U BBARRR (&, EECOBEE 1 AllCHMEAISsEHEZIRH IO CEICLDEHINE T,

CIE(CHIeOTE. EREMEDERER ZMIB(CITO/2d. KODCHREFKICIEHIRZ
RIIDBEDDDET,

ZERHE BGIFMFICBITOEGIDFELE. NEBBIGIDEL. RAEKEDEL. T D1
POZBEVEEDDDEE(E BA - REOFADRMZHRIET DL RO TICRMITe
BA REZEUHI CENTEE D,

2022F2H25HNS2053F2H20HE T (BERER 1 2022F 2H25H)

RatEHH 3ROZ O LEFOTHEEFICIE. EFRPEFRCHOCHEREIND L
H&HHFEI,

RAIELC. 8F2H20H. 5H20H. 8820H. 11H20H, L. KEHDBE(E
BEXH,

ZESHADERER(C. BEMEBKE, TWRBGO. A FEEHBFZHRU T DECEERZR

EUET, 22U T DEZITOBDTIFHOEIRE Ao

KT 7PV RICE D RN oliEZES L ek BFEHCEINICBIRETS [DEkE
BIRED—X] & NEODEIMTONS CE(ICNR DB T ZRME TSI [DEEZED
O—X] B'pOFET, 22U, BRFERHAICKDOTIE. EBSN—ADI—RDHDEIKWNE
FBHBEDHOTIDT, BIRVFRELEI—RICDVTIE. BRFERHECBEEaHE RS,
BFH. O—RBIE RERHICEIDELDHENHDE T,

1,000 f@H%Z LRELE T,

BFNEICKDITV XOF7 RUAICBEHULET,

https:/www.carrera-am.co.jp/

BB BFREICKDNEEZTDCEN TEHEVNERZDMD PO ZEFEVEHNEUCEE
([CIF. BABEFHBEICEBELET,

EEESDRESR
&5
£

/A

BF2R.8ADITFVRORER NV ERRKICEARSEZERL. AN TV DR HE(CH
UCRITERREEZRMAFLE T Fc BRREE (2FR) (&, BHIEITIAICKDIEHLE T,

A EIEHRIVRERBFE U CRIRDNE T,

REMAKREFFEIFTE L —EDEHZEICULBEICNISA (D ERREIFRTEIE) D
BRABRELEDED,

HI7VRE NISAD [RRRER REFRHEEET) ] ONRTID. RIERHEICKD
FIRWVWHDELEDHEDDDE T, FULE BRFERHCBEVGDELZE L,

oS 1R, e ABEARIEDBERFSDE A,




I7VRDER - HE

77V RDER

REEHNERNICEIETHEH

BARAZMHDBEZEHDOELEMEEIC3.30% (Fi1r3.00%) DERZFEU TF/-EZ LR
EABEFEHRY U0 PEERHEDIRBICEDDBDELE T 5F UL [E PRTESHEFZFASHET THENEGD

BARTFEH  BERIC LS T7Y FOSE - REQEREVOEHEDOKIH
EREMERRE REPARNHOREXAOEEMEACO.3%DEZRU TRILRELE T,

BREANMSEME CEENICRIET 2B

EREERAOREIT. SHERRZEL CEH. SRMEDMEEREICE.4267% (Bilk
1.2970%) DEZERUTHICBAELE T, UFBAFBEF Lo, BREHRIICIFE
FEAETDEEIC, FREMERD SIDNK T,

ESEHB — B AR B TE X (BRI
SEIPID e 4067%  (BHR1.2970%)

Tl T B SRR LT
= - F3£0.4950%  (Bik0.450%)
= = %E SHT [ e A ————————_;5;5°9°5”;
(EFE®RM) FERL | oEm RS ONE
M| pmay |F¥O08800%  (ROSOOW)

BARDOBERIEHEONM, ERREESSESRORME. AENTODT 7Y ROEE

BT F=00517% ( ?FETEOO47%) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
seEb= BRMEORERVUEE, ZERTDH O DIIBRDEITHEDORMI

TV RDEEER. HhEE. AMsmhE. b, BRRE B e e A E RS
DIER. ENR SIARORME R HRHER. ASBRSOSE, ESCHD BB A, il
HZEDEE ([CHSTFHE GEEEAFHE. REFHRD). (SHEMEICRIT MM, I5EE
SHEBEHEATHE. ERAEHEDNESCBIHEEAS. HEREEICHD HERE
B (BENTER) %,
TOMDERA - «ZDtOBAICOVTE. BRRRSICLDEET D, BHICHE, RESEXRIS
F H B zepTEFtA
HFHREDAEECOVTR. REHESECSUTREDEITDT. RINTDIENTES
_____ T ———LL
- EEEFEFER Bl ssZEDFTEDERICIND FEH
- REER BEEZBINCREIDEEDEHR

%

i &

- BE(E NECORICECHDIFHICEASNE I,
- NEEDRIFBEAKREZDRRENFF DR THD., BIRTEFICRDELDHBEENDDET,

By M IE H BE

IR @ 49 B B PEHRTROHSER (FeHPS U CERED) BB E(C L C20.315%

¢ fe v GREEFSEUCERR) T@% (1) BROEROERGEEM)

KEBSRIFIEHZEZSHE T,
- FERIFPO2BEIAFRREDDDTY . D, BEANWESNIEBAEEIC . HMEENEEINDIBEEHHDFET,

- DEBIGEIEERIHIEEF  NISA (Z—1) | = CHADBEES
DEEREIFRTHEIE [NISA (Z—9) J (&, DEE EME(CE I DIFRFHHIE TH D, —EDEEZ FIRE LT, B,
—EREDEHE CHIZICBA U ABMIIRBEET RSN SE USSR E RO EMESHEIR CIEER S LD ET,
CHBICHENDDIZE., RSt TIFRHROREZER L. A DB E R UCERZEBATDIEE, —EDERL(C
FZEITDHDWREEDFT UL IFE RFESECBRLEhELEE0,

- HEBREENDRE(CKDNEHREEIEROBREE o EBESICE. DEEFOHMEND FEEEBEDBEENDNDET,

EANDBBIFEEREIFEEDFRT,

- B OBIRWOFEMICDWVTC(E, MBEHEFARFICCHERSNDEZ2HEMHLEFT,




(BERH) 77 V/RORER
BEADERRSENRERE (2025F8H21H~2026F25208) DR ER (%)

RIEER(O+@) EREEBADHEERO ZTOHERDHEEO
1.61% 1.43% 0.18%

MNRERROER - EE(CH'D ol BRADREER (RAICU T, BARFER. TEREFHHDIOBIMEEESG [FizkRE

T ) ENRAABPO IR EHE I CHSRERRIFROEEAEMER (1 O=72D) ZRUICE CRHRUICIIRER () T,
¥ _ESCORHERMA CEHSNCBD T, CNOSDIEFHLKETHSECTHD. RERCHEEUCEBHDLEREFIEEDE T,
¥EHICOTRUCIFEEDERRSE (2HR) ZCELTZS 0.



