Rakuten Investment Management

FEX-BEONTI7/RR5T+

(DAVY)T=R)/(LoKV)a—-R) / (EhEha—X) /(LohV)a—2R) / (B >B)a—X)

BRSNS BERS

OFER. ERBMINEIE(RBM 23 FEREFE 25 5)F 13 FORAEICEIHRRETT,

OAZICRFRBERNRDELCARTHEINTEDIITH REBENROEXII. KREFFEHAS (FRE
WMEE) ICEEBINTEDET,

QLT 7V RICHIZIREEEHAE(ERAREE) ZECREBIE. EXSHDORN—LR—ITHRE. V>V
A—R93IEDTEET,

@77V RDEEFTRt. 77V ROBEMBEZFICOVWTI}. FTEEOBEEFTEEAVWEDESLEZ L,

EESHORBREE
SE Jui=4IuiR s https://www.rakuten-toushin.co.jp/
RQLLIth %E?21'=' ;zﬁﬁﬁﬁ:ﬁ BEE:03—6432—7746 SHHEM: HEADFFHRHL SFEEIBET
[Exa#t] 77> ROBREOKERETSE [Bsait] 772 ROMEOREL LVBEEETS>H
EXREREBERGKASHT =HEREFRITHRASHT

TRAERINGIRE BERMBERER(E®E 17245
RIIFAH 2006 F 12 R 28H

&EA® 1 1508 M (20255 108KKETE)
ERT2IREEEMEDATHIEERR

5,474,1828 (20254 10HKRTE)

CEBAIEULTIE., FBORNBZTAICRFTEHALEE L,




BI7 7V RIEDOWTE EEXBAM TR LT ORITEERT S ED BN T,

7 7 v K D& B
EX - BEDKDIT7YRRST+ (DAVHI—R) DATHI—=R
BR -BEIDKDT77YRES5T+ (ULo><HIO—-X) Lo<HId—X
EX - BEDKDIT7YRRST+ (BHEBMATI—R) BIMEMI—2R
EX - BEDKDTI7YREST+ (LodhI—2R) LohbI—2R
K- BEDIKDI7YREST+ (BAoB5HI—2X) H>5HI1—=2

LRZERMU T 77V R E BT HT 7RI EVWSZEDBDE T K. BRZTR I 7RI EVWSZEDNBDET,

ARES S VEIERS
RS

BN A | L LRI R RESE | HENRLE | REVE |BEAY Y
ZOft#E

. N T (o . Ja—N\JL [77yRAT »bh
EfNEY A% EEEE ||REEHErEEFESMRES.| £1E By 7 s
= XZ‘:EIJE$Q1§) ﬁﬁﬂﬂﬁﬁﬁlﬂ)ﬂ) (EIZK&- = {J) T7VR (Eﬂgﬁ’\ Y /)

XBUYRDCZEHLTWS TAEAYY) (. THTOEBYRVICHTEIANYIDEEEZTHUTEDET,
XEARAPERLVBERDOERICOETFL UL —REFEAKREEEHROR—LR—Y (https://www.
toushin.orjp/) ZZERLEE N,

QOCDREEFTHPERMERES) ICLDITSITEXR-BEIDKDTIF7YREST+ (DATHI—R) . [E
K-EBEIDDT7Z7YRZRST+ (ULo<KDO—R) |.ER-BEDLD 77V RRST+ (BHABHNI—X) 1.
TREX-BEDIDKDT77YREST+ (LoD DA—R)1BLVTREX - BEEDIKDT77VREST+ (A5
NO—XR)1DBEICOVWTIE, HFESHE. SRBERINGIESE b KOREICLDEMIESELHEZZ 2026
£ 1 A2 HcEARMEBRICIRHEU. 2026 £ 1 B 22 BICEDHADNELTHEDET,

QLT 7V RIE . BRABICEAUVTERBEEZITOBZAICIE. REFERTREEAICET S/ERE (FEF 26
FEEFE 198 8) ICEDEHRICEREDEMZERIZFHRETVED,

OREEEDHERIZERHICEVWTETREZICEDENINEEINTVLWET,

QOREEFTHBEZE (BFEKRKERESE) ICOVWTRK. RESHICSHERVWELZITNIEE., YZBRTHEZE LT
RFFWEULET . RGESAICKREETEHBE (FRKERRE) ZCHERINCERR. ZDEZCHE
TEHRUTHELELSICHBEWVWWELET,




1 77V R0EK

*7 7Y K, REEEHEORREEEUCERETVET,
| 77V ROFE

Bl ronst. FRERE (R SLURSCAREELET

¢ ZICREFFAFAOREZEU T RENICHROKN, FBHERE (V-NBIEFZERRE
HWREVTELLABIREZTSCET VAV RERDBHSIRBOEFZEIEULE T,
SRBXEHYRVDEFZENIC. BEAAGEBEED—HRICOWVWT, WHTORBAYIETIILHHBD
£
*k7PYROURY - US—VEBBICHIFT B, —EBERICOVTIE, ZEFEITEHLOBESERAVTABAY %
ISBADBOET, Bk, HRBESNORBICH ST AN EERAEORATOREAY VETVABEE IR OE
HEBETREERISICRET 2 BE0BDET,
O EZT77VRRBIRETBDIVRAKE (IRERE) ZREL, TOKEICHUT, FEEI FADHFHS5EY]
CHIETT BIREEFAFEREL. BIRUYRVKELRELSZDEAEDEELR, KLBBEANYID
LREREL. ERLED,

[REWRETEEEIFX] [BIRUR VK]
BAAKR DAVHI—R HI5%2E
KERR Uo<HhId—X HI8%IEE
L7 5= KEERSTAUTAHR BOVEHI—R K1 1%EE
FR R TC LomhId—R H13%EE
HEER H>501— #915%2E
BAY—k XKT77VRDEBERICEWTIE, 77V RTEICEDSNIZUR UK ERBIZ
TRENFERIE (U—RN) ELU. REBICCID SR E<RBMT 2T ENBNLSEHET, T7Y
KEY—~ ;g;i(%k&icat Dy —r (IREIRER) DIRERE (FX) L DEHIE
o MRERELIE WRETBER (ZTTRUS—) DESOEEBHKL
I, ST, \"{9—‘/ (&:%{NH%) DESDENKREVFEVRYIFE
KEYMEEDESS
KRILETEHED &S

XEFRHE. LREEISADSHEHAGOEZTVWEID. fnsmE
PEFETDIRVKEZFICL>TREANEZITOBRWEEY X5 H
DEF, Ffe. REWNRETIEEI SRS/ REESNDHEEHHD
ia-o

EHE, TRBAFICAMBEMCNECEEE, BOCIKREGAMEDORRICEL>TIE, Xfe, POER/BVWEBHIRLELLSEICE.
FERDESHERNTERWSEDHDET,




BJ acontticitUT. SEEDT 7Y K S ERUWKEIET

QIRVHBEE. EEDHHEICHUT OATDI—R ), TU2<D IR, TBEHENI—R,). TUODD
A—R 1. TH>ED IR 1D52DT7 7V REDE R WIEITET,

OBTF7VRICHE TS REWNRETIEEI FABSIVZDHEALLRBILUTOEDELET,

(20254 10AKRE)
DAUDI—R | UoKha—R | ZAeAI—R | LonhI—R | #o503—X
Bkt 1.0% 1.4% 1.7% 1.9% 2.0%
SKEBR 9.4% 19.7% 28.3% 33.8% 39.1%
KEERTT U7 155 7.7% 13.7% 18.6% 21.8% 24.9%
R R 1.8% 3.5% 4.9% 5.8% 6.7%
HEE b 1.2% 2.2% 3.0% 3.6% 4.1%
B&U—k 1.0% 1.0% 1.0% 1.0% 1.0%
1.0% 3.7% 5.9% 7.3% 8.7%
50.6% 34.7% 21.4% 12.9% 4.6%
KEEE 7.6% 5.6% 3.9% 2.9% 1.8%
KEMMmESHES 13.0% 9.6% 6.8% 5.0% 3.3%
RRIETRAEDES 5.7% 5.0% 4.4% 4.1% 3.7%
Bt 100% 100% 100% 100% 100%
WE%RE | #8%REE WI%EE | MI13%EE | 115%EE |

KA RE2MZIERAALTE DK T, 2Dt RIEEDEFDENEFRE—BUBVNIENBDET,

(&7 ROBEET BURTKEEY S — BB SORES SARDBALEDX—]
W

ootk A GRS BT TS e THADN T

2

BIRURVKE(FX)
#I5%IZEE

& —

BITEEVRIEREIDELRBDET

BB R 7K (4 5)
8% E

R

2NN~V

BIRURVKE(FX)

#91 3%IZE

MNoB5h

BIRURVKE(FX)
#15%12E

HEA%KRX BFrEERS BXEEE

BKER HEXY -~ BXEYMEEES
EXEERZTUTo %X FREY -~ BXRILETEHED B35
BRI R H5FRES

BREULET,

77V ROERICEWTIE, WREEV FANORENSHBINDNGER (VUF—) URVFICEDE, BIRETBURYKEDS E&E
RIFERRNPAFTERLS, REEVSANORELEEZREUVREZTVET, RELRORBELIE. BENAHSEOE=5 VIS
BU, REIOR—RI7AUADRBEEDHRFENZLSBEERRLE T, COHE. RENREEV SRICL>TRZORENIEOLLRZHBE

K ERRAA—IETHD, URTKEEV Y —FEZERICKRT DD TIRIEL, RRICIINERBDISEENHDET, e, FROERKR

EZTR K - REETZ2DDTRBO IR A,

FERDESHERNTERWSEDHDET,

EHE, TRBAFICAMBEMCNECEEE, BOCIKREGAMEDORRICEL>TIE, Xfe, POER/BVWEBHIRLELLSEICE.




77V ROEEH

LT 7VRIE BROBREETILSICRET R T7VR - AT - 77X TY,
BREEFTISENDOREEEZSMICHIT T2 EZEAREVET,

[E77YK] [IREWR7 7V K]
M) s 2
£R-HETD AL AL T ZE S
T7YVRRST+ e =
(DATHI—2X) REEFALSF KEH
& a e o
K- EEDLCD BEIEET % KEERTT VT 18R
77V RR59+ '
1% (Uo<ha—2) |- 12 5 (R —vn FRA
B | &HAs FrEE R
e K- BEDILCD BT
% T7YVRR5T+ B&EU—k
% ape (BhEHT—R) BEEETS e
5| mue - RES<D ®aE pp— ]
= EEe K B{SSEar
= IPURZRSE+ 1t &5
(LomhIa—2R) .
3 : 3 e
EK-BEDILD . KEYIMHEEE S
(AB>BHI—R) . KRIVETESFIEIDES
— 1\ J
MIBREWRT 7V RICDWT Kb ULIE RERR 77V ROME 1 ZSSBT I,
ERREFHIR

O IREETIIFADREEBICIIFIRZRITEEA
ONERBENDREERICITHPBRERITEEA,
O RN DEFZEIFTVWEEA,

DECAE

O EF4A20H (KEHDB SRR ERA) ICREZITV. W@ AR A HICEIWTHRZTVED,
2L BRDAEREDIANWE LV ZDEEICOVWTRIET HHDTIEHBDEEA,

@ P ECH RFEDEE S, REH S HRBIZEFROFF - EHFNRE LU TER (FHiRa

EEBHETT)FDEHRLLET,
O NRDEEHEIS. ZEXIUHNBEMEBKE, MRBAFEZHRRLTRELET, L. 95
BZ{T56DTRBOHFEEA,

EHE, TRBAFICAMBEMCNECEEE, BOCIKREGAMEDORRICEL>TIE, Xfe, POER/BVWEBHIRLELLSEICE.
FERDESHERNTERWSEDHDET,




BN EHEIR

BERRT 7> KOBE
REWNREBDAIREMEDH B HIGEREESTIESIIUTOED T,
BEITX I N : EEHE
ivTF—X - a7 TSyoavYy - TOPIXICEBTBRE | 570,
g4 |TOPIXETF IR et BEEEIET e
%3 | NEXT FUNDS TOPIX | B# 7ty ~ TOPIXICEBTBRE () 500,
EHEFE FIBRE YEXRIAV NGRSt BERZB1E9 ) 0
e o S&P5004( Y F w4 R
INVH—RK - BN\ H—K - . -
S&P500 ETF Gl—T AP ‘éﬁ??%’hé’ﬁ%% buees
XE =
% =
. . . S&P5001>Fv IR
i¥x7—X -7 ZZvyavy - . .
S&P 500 ETF TrVR - FRiy—x | SR BRARRE | 0.03%
KEH -
0 . MSCI USA S=%L -
By |2 ZZMSC__ | 75vonyy RS7UT (BRI 150
7 == t TJ7UR - PRAAH =X EETERREEE |
TA )« T7 05— ETF frow
e o
AMUNDI CORE FIST A - STOXX Europe 600
STOXX EUROPE e o ATy RICEET | 0.07%
s | 600 UCITS ETF | TEYIREIXUESAS s amasniy
W iy 17— STOXX | FS5voOvy - STOXX Europe 600
Europe 600 UCITS | 7Yk - YRIAVK - AVFyoRICEET | 0.20%
ETF RA4FrSVR AG HIRERREEBIET
FTSEZIY—Y Y4 -
e T—4yY-A—J
INH—K - . . . e
o . | B RVA—R Frv7 (ECHEA
FISE - TN\ o— - 120 #)  tvFyoze| 907%
wmE | 7 YYETF EHTIRERES
HX Big9
277 - Fv—IJLX - 277 - FISEZTY—Y >4 -
Iv—Ivy - VIS ATy RICEET| 0.07%
N—4 v MMERETF IRIAVN AV ZRERREZHIEYT
ESRENSAER A WAy RERETEMICER | 510
U_I\ ﬁ%ﬂi%ﬁﬁ{% V*D“X\/I\ﬁit%*i ?%*ﬁﬁﬁi%%a*s? ’
.. o Dow Jones Equity
Fv—ILX - 2277 -
TEE $2TTREREIT ETF | AYRZRAT K - Al T Ceppee]| g g
CEISH e RARREEET
U—hk FTSE NAREIT
ivr7—X - a7 TSyonvy - Equity REITSA>7Y | 1o
HEREIT ETF T7UR - PRINAHF =X DRCEBTBRER |
2ERIET




BN EHEIR

TI—LN—=7 -7 00—

INVH—K - . TN . S A S
TR T e esmse | TNV A—R NIVIEEZBNRE Y
g | COVTTEES Sy Fyo Ay sl 0%
EREEEEY
T —LN—TRER
XE | N\VH—K- B NNVH—R - MERIVTYIRIE] 530
Eff | KERHBEBETF TI—=TF - A7 EEBTIRERRE
BiEY
& KE TIL—LIN—FT XEY
Fy—IZ - v277 - . Sl
P Y20 KETIPS ETE | AYRXPAE - e ama 003%
pos YRIAVN - A0 ] T P
% ZB#ET
KR ICE BofA US/\ -
= | iShares 70—R S5y sy - A—JLR-JYZKL
A | KRVBTACA—LE | SZ2007 0 e [ AYE-AYFyIR| 0.08%
gy | ALEETF BB 2RERREE
= 57
RENREBDITEEMDHBREETTESIUTOENTY,
BEISR _— e NN . BRI
TI—LIN—% - FO—
INVH—R - T NILREZFBHREX
&% 1 go—ueguk. (DL TRSIOL ek aurysz | 0.10%
= AVFYIR - TFUR CEBTIRERR%E
Hig9

¥ (& 2025F 10ARBRARELTWSREFEILSRTY,
X EECICECH Ul LB REEFISF S SRERFFELS S, BE, EBMIFHIRESNZIEEHHDET, BH. LRRDOANRIF2025F108KEBET
ERSUDPHDBIBREEIERSNEDTH D SHREBEDABHIEESNZEENHDET,




RE IR

| EEEEOEHER

77 Y RBREEFERISFZE U TRENICRET SR/ MESFF (N EBEEICIR/EXEY
RA7HHBDET,) DEENEICED, BEMARIEEBULIT, HEEFHEFIEITELELDET,
REETMEICELARESVEXRIE. INTERFICRELET, RERDEROKE
ARRFRESNTVSEDTRGL, BEEMEBOTEICEIDEXRZED, HETEZEIDA
CZEDBDET WERDERICIE, 77V RBEITBIVRAVICOVWTITEREDS ZKEY
HiE LUTWEK ESBBEVWELET,

O LEHER

77V R RENICES RXBLVP)—MCEERDZITVWEITH. BBOLEERISE
WEEDMENTELICHEE Y. EBOEEDMENRRKICTELIEEFICIE, B
MEED TEEREGDED,

LT 7V RHMRET 5 EGIREEFASFE. ESERARRKR. miHE TGN TN, hi5
DERDOFZE LR T TIERIRESNT T, FRREOEFICKDEZX LIGIRERE?
AESDMEBA T EUIBEICIE, EEMBD TEERERDETT,

L7 7V RHBRENICKRET 2HRADMIRIEE. BUn - BABDR. RITEFDFE, hiH
DHFGERFORXELZRITEE LI T, URKRADOMBNTEUIBEICIE. EEME
DTEERERDET,

L YT 7Y RORENICRE Y B85 (A1HES) Offittid. fiBEfokEDSMICLD
VA ZELE T, HEES (DHES) ORI EE T ISELEMBOERHERERDFT,
B

E W7 AR IR ET 2 Y IR S O TEA S & O Sk — R I ik I
NI 5L THD . DERACYEREL 0L L B SO EHERL 5D ET,

U — kO i LBI77VRDREMICKRET D) — NOffiEIE. FERHEDONGZPHIEARTDOEE,
EE Y R Y MmiSEHDOZEE), FAHEMRPERATISEOHREDOHEETZITET, Y—MEEHITE
Licmaicid. BEMBEOTEERERDET,

LI77VRE, REMICREIZAEETOEMIASRFICOVWTEHEINICKHHETOAE
ANy IZITWEIH, BRIIEIAYIULRW ) ABEL - FHETTE LB SITIE.
HEMBOTEEREBRDET, Flc. BBEANYIZTIICHIED. HEFHAYIHR
BEOEZFLDEBEVEEICIE. BEESAEEYDZSTAYY AR EEL, EEM
BOTEEREDRDEXT,

77V ROBIREWNICIRET 2B MESFFEDORENER. /EREPHZICHTZHEER
B, BF - ERIBERFOEL. é;iﬁﬁfﬁ.&%%b\m?lién%m%@iﬁ’fiﬂbrcﬁ %
SMEDERFOXEZR I, HXEMASFFOREENME T UIIBE, THERS
kNP /B S HF CEBMIBTRENEITTEI, RAIBRGETDT E%?ﬁb\bn%_]"“'lﬁb‘
D, ZDHE, BEMBEDO TEERERDTT,

e, INSICKD BB DHAHDRNDHIE L3 Z AT REEPIRERE DA WD ETE
IBAREMED B D ET,

L7 7V RHPRENICKRET 2B MASOMSIE. RITHEORIE. BRI IZER
RADBACFDOEEZRITET, RITHREOREREBOBIFICLD U2 A MAZFOMIE
N FEULBEICIE BEEMBO TEERERDETT,

HI77VRE RENICEADOER - SEFTIHICEWTIREZTO /s, HXE - i
DA, BABLUCHRBRORLICKDER - AEFTBAEI UIHERICIE. EZE(M
%Eb‘?tfllmk?,%?%_lﬁ EHBDET, Ko, REMNBRKRENRENFEETIZEDEHS
ICiE, FBEEITHEANTINSDURAINEVWCEDNBESNET,

MEEMEOTHERE, LRICRESNZHOTESDE A,




RE IR

I %@ﬂﬂ@ =] E\,m

QLT 7Y RDEEICBELTIE, ERMBEmINGIERI7TRD6DRTE (WoZI—UVTAT) D
BRIEHDEE A

QLT VR REDENNREVEPRTRNESZFIHTIDINENELLBEEPELS
S MiGZIcEWTHIZBRENSEVEEFIC. —BHNICHEABEDOREEIMET L, miHE
AHSHFTESMBTWSITERVWIRY, BEIENRSNTUESIURINHD XD,
Ik, EEMBICVAFRADEEZRIFIAIEMEY, MEDRIAHDRMHRIEERDH]
e, MEREOEINWIEZET A BEENBD T,

QLT FUNICEETZES - Tl - REFIE. SR EESNSAREEDHBD T, ThIcHELN.
L7 7V ROBEEMBICKEZRIFIBZENHDEI,

O HRBEAVEZHAFICL>TE REFHICA>IERN TERWAEEENHD XTI,

PECLLEELTT

OEHAH T, IV TSI PV AMERBELRHIIRYR Y ERBEFT>TVET, IV TSI PV
#RiE, REEEMEDERMRROTME - M ER 7O RB LU R EBRRDE=S U,
BEEEMEDERZIC OV TOESERI PR EETNROBETRAZEDE=F UV IE
FOET, TNODRRICEDE, NEICHUTREEERT5RE BYLEE - EEETVET,
$to. AV TS5 TV ARSREETHEORBIEUR I DE=F UL T ETSEEBIC, BAEN
BEOEE - RIEETVET,




o

RE IR

B

W7V ROFREERE SV N REERE
BEAEMBOHERE

W7V REMORRNBEEIFRALED
ESEEDLER

X -BEDIKDT7VRR5T+ (DATDI—X)

() (2020411 B~2025%108) (%)
15,000 100
W 477V ROEREEER(AH)
14,000 { — A EEFREELEME (8 | - - - - - - - - - - - 80
13,000 === === == e e e e 60
12,000 f= === == == — o e e e e 40
11,000 f== === - - - === - - - - o m oo 20
10,000 0
9,000 20

8,000 -40
20205118 2021118 20224118 2023F11H 20245118 2025108

X ESESEBDOEARICH T IER I FEOEEXRLLONREBRERE
EMEOHBERRUIED T, (M7 7Y ROFEBUE T, BEHA
BEREARIIC DWW TDHRRLTWET,)

YT 7PV ROERBBEERE SR SBIREEEMBICEDVWIELE
BSERTHD, EEOEEMAICE D VW TEHHE U EREEREFRE
BBEDHDET,

XN S EIREEEMEBEE. HERIONESEB/RELHDEHRLT
SHEUCEEMBTHD . RROEEMBERLRZIBELHDET, (5
EERENRWG S NS B EEE MR L EEMEERU T )

W7V ROFEREERERLE SN REERE
HAEMBOHR

](‘gg (2020511 8~2025%10R)

BAME
80 o |atm|
SME

60
40
20

0

-20

-40

LorvR BANK SEENK REEN BAERE SEER REEE

KET7YRERRNBEEI SRAZEENICHERTES LS, LEE6FH
DEAKRICEFZER I FROEERDTY &R &IVEHT7VR
BLOMMORRNBEEY ZRICOWTRRUICED T HAH LT 7
v ROBEERIL REBUE THENFTRERIBOHTHD ARNBE
EVSADNRPEERRBRDEY,
77V ROIREAR : 20235 7H~2025% 108
RERMBEED S ADNREAR : 20204 11 H~2025% 108

XL 77V ROERBEERE. DREFREEEMBICEDVTEHEL
feREERTH D RBEOELEMEBICE D WTEHE U FREEERE
RRBEENHBDET,

KINRNTDEET FADNYE T 7Y ROBRERREISROE A,

BO 7V REMDARNBEEI FAED
ESEEDLER

(X -BEIKDT77VRZH59+ (ULo<HI—X)

(M) (2020411 B~2025&108) (%)
15,000 100
W %7 7Y ROFEEESR(GE)
14,000 || — DEEFREEREMBA(EH) |- 80
13000 F- - - - - - - 60
12,000 40
11,000 20
10,000 0
9,000 -20

8,000 -40
20206118 20214118 20226118 2023%11R 2024%11R 2025510R

X ESESERDEBARICH T IER I ERDOEERR LN RESHRERE
EMEDHBERRUIZED T, (Y77 ROFREBUE T EHT
BEREARIC DWW T DHERRLTWET )

XY T 7Y ROEMEERG. D EBREEEMBICEOVWTEIEL
BESERTHD, EROEEMAICED W THE U EREER IR
BBENHBDET,

KO EEEEREEEMEE. HEIRIONESEFRELILHDEHRLT
STEUCEEMBETHD EROREEMBEELRDIBZENHDET, (4
EEENRVEE . NS BIREEEMBEEEMBELRUTY,)

(%) (2020411 B~202510A)
100
RAME
| TR,

(o |7mm)

S R 6] 22 BIME ||
43.0
40 F- - - . L ——
L 173 | o280 ~ 190 |
20173 15.8 15.2 152
0 jS.S | | , 06 !5'3\ -
. ] -1.0

_20,,,,,,,,; ,,,,, ]

-40

LT7YR BAK SEENK FEEK BAEE SEER FREE

KYT7 Y RERRNBEEI FRAZEENICHRTES LS, LEE6FEMH
DERRICEFZER FRDEERDHY &R -R/IVE HT7 VR
BLOMMORRNBEE Y ZRAICODWTRRUICEDTY AH LT 7
v ROBEERIE REBLUETHEEARERIBOH THD  KRNRE
EJZAD/RABERLRDETT,

L7 7Y RORREAR : 2023475 ~2025% 108
REMBEED S ADIRIAR  2020F 11 B~20255F 108

KYT 7Y ROFMEERE, PEEHFREEEMBICEOVWTEHEL
IREEETHD EROEEMBICEDWHEUICERBEESREE
RRBGEADHBDEY,

KIRTCDEEY FANET 7Y RORENREBFROFEA,




RE IR

B

W7V ROFREERE SV N REERE
BEAEMBOHERE

W7V REMORRNBEEIFRALED
ESEEDLER

BT« FEDILKDIT7YRIEST+ (BHEHhI—R)

() (2020411 B~2025%108) (%)
15,000 100
Wl %77V ROERBEESE (Gh)
14,000 { — A EEFREELEME (Z8) | - - - - - - - - - - - 80
13,000 60
12,000 40
11,000 20
10,000 0
9,000 20

8,000 -40
20205118 2021118 20224118 2023F11H 20245118 2025108

X ESESEBDOEARICH T ZER I FEOEEXRL LN REBRERE
EMEOHBERRUIED T, (M7 7Y ROFEBUE T BEHA
BEREARIIC DWW TDHFRRLTWET,)

YT 7PV ROERBBEERIE SR SBIREEEMBICEDVWIELE
BSERTHD, EEROEEMAICE D VW TEHE U EREER S FRE
BBEDHDET,

XS EIREEEMEE. HERIONESEB/RELCEDEHRLT
SEUCEEMBTHD . RROEEMBERLRDIBELHDET, (5
EERENRWG & NS B EEE MR L EEMEERU T )

W7V ROFEREERERLE SN REERE
HAEMBOHR

](‘gg (2020511 8~2025%10R)

BAfE
80 o |atm|
BB

60
40
20

0

-20

-40

LorvR BANK SEENK REEN BAERE SEER REEE

KET7YRERRNBEEI SRAEEENICHERTES LS, LEE6FH
DEAKRICEFZPELR I FROEERDTY FX-&IVEHT7VR
BLOMMORRNBEEY ZRICOWTRRUIcED T HAH. LT 7
v ROBEERIT REB LS THENFTRERIIBOHTHD  ARNBE
EVSADNRPEEERRLRDEY,

77 ROIREAR 20235 7H~2025% 108
REMBEED S ADNREAR : 20204 11 H~2025% 108

XL 77V ROERBERE. DREFREEEMBICEDVWTEHEL
feREERTH D REOELEMBICE D WTEHE U FREEEREL
RRBEENHBDET,

KINRTDEET FADNYE T 7Y ROBRERREISROEE A,

BO 7V REMDARNBEEI FAED
BEROLLE

(X -BEIKDT77VRR59+ (LoHHI—X)

(M) (2020411 B~2025&108) (%)
15,000 100
W %7 7Y ROFEEESR(GE)
14000 | — PEEBREREMEER |- 80
13,000 60
12,000 40
11,000 20
10,000 0
9,000 - -20

8,000 -40
20206118 20214118 20226118 2023%11R 2024%11R 2025510R

X ESESERDEBARICH T IER I ERDOEERR LN RESHRERE
EMEDHBERRUIZED T, (Y77 ROFREBUE T EHT
BEREARIC DWW T DHERRLTWET )

XY T 7Y ROEMEERG. D EBREEEMBICEOVWTEIEL
BESERTHD, EROEEMAICED W THE U EREER IR
BBENHBDET,

KO EEEEREEEMEE. HEIRIONESEFRELILHDEHRLT
STEUCEEMBETHD EROREEMBEELRDIBZENHDET, (4
EEENRVEE . NS BIREEEMBEEEMBELRUTY,)

%) (20204 11 H~2025£108)
100
=AME
80| (o |7mm)
65.1 £/l
60 ,,,,,,,,,,,, I ,62-2 ,,,,,,,,, %i ,,,,,,,
430
0L -u - - -]
276
LB s 190 |
20 135 [OI538 15.2 LA
O - | 1 | 06 | !53\ 82
0.7 32 -1.0
74 72 63 54" 54
_20 77777777777777777777777777777777777777
-40

LT7YR BAK SEENK FEEK BAEE SEER FREE

KYT7 Y RERRNBEEI FRAZEENICHRTES LS, LEE6FEMH
DERRICEFZER FRDEERDHY &R -R/IVE HT7 VR
BLOMMORRNBEE Y ZRAICODWTRRUICEDTY AH LT 7
v ROBEERIE REBLUETHEEARERIBOH THD  KRNRE
EJZAD/RABERLRDETT,

L7 7Y RORREAR : 2023475 ~2025% 108
REMBEED S ADIRIAR  2020F 11 B~20255F 108

KYT 7Y ROFMEERE, PEEHFREEEMBICEOVWTEHEL
IREEETHD EROEEMBICEDWHEUICERBEESREE
RRBGEADHBDEY,

KIRTCDEEY FANET 7Y RORENREBFROFEA,




RE IR

B

W7V ROFREERE SV N REERE
BEAEMBOHERE

W7V REMORRNBEEIFRALED
ESEEDLER

EX-BEIKDIT7VRR5T+ (h>5DT—X)

() (2020411 B~2025%108) (%)

16,000 120
W 477V ROEREEER(AH)

15,000 { — DEEBEREEEME(CH) | - - - - - - - - - - - 100
14,000 80
13,000 60
12,000 40
11,000 20
10,000 0

9,000 -20
20205118 2021118 20224118 2023F11H 20245118 2025108

¥ FEESFEEOZARICRIIZER I ERDEERLSLIVONEEBRER

Eﬁﬁgﬁw?ﬁ%’a’:ﬁm LicbD T, (Y77 ROFEAUE T EHA
BEREARIIC DWW TDHRRLTWET,)

>:<é177*/ ROEMEERG, NEESHREEEMBICEDWTEELL
BSERTHD, EEOEEMAICE D VW TEHHE U EREEREFRE
BBEDHDET,

XN S EIREEEMEBEE. HERIONESEB/RELHDEHRLT
SHEUCEEMBTHD . RROEEMBERLRZIBELHDET, (5
EERENRWG S NS B EEE MR L EEMEERU T )

]("2%3 (2020511 8~2025%10R)

BoAfE
100 o |atm|
BB

80
60
40
20

0

-20

LorvR BANK SEENK REEN BAERE SEER REEE

KET7YRERRNBEEI SRAZEENICHERTES LS, LEE6FH
DEAKRICEFZER I FROEERDTY &R &IVEHT7VR
BLOMMORRNBEEY ZRICOWTRRUICED T HAH LT 7
v ROBEERIL REBUE THENFTRERIBOHTHD ARNBE
EVSADNRPEERRBRDEY,
77V ROIREAR : 20235 7H~2025% 108
RERMBEED S ADNREAR : 20204 11 H~2025% 108

XL 77V ROERBEERE. DREFREEEMBICEDVTEHEL
feREERTH D RBEOELEMEBICE D WTEHE U FREEERE
RRBEENHBDET,

KINRNTDEET FADNYE T 7Y ROBRERREISROE A,

BREEIZADEERIIUTORIEHOEERTI,

FEEER- -
FRERER- -
BAEE--
FEERE--
FHEEE-

BAE----- S&PEHAMEEH(M—7IL- U5 —> FHR—2X)

-S&PIEER AR BR<EA =7 )L- U5 —> HfER—X)
S&PHEEREIRB(N—FIL-UF—> HIRER—2R)
~TW—LN=7-7O—=/NVEE: BRIV TV I X (EXR—2R)
~ZIW—LN=7 -7 O—/NVERE (BARR) 1> Ty I X (AXR—X)

TN —LN—HEGSEEREEE CaREMEEET T Y I A (HXR—X)
KBNDIBEUT. BBAYIRUICLZEREEZEELCHBRELTEDET,

¥ R RIEMICRET 2NN EEZ DM D—YIDEF L, ZORITER L VHFEEICRELET,




pEAEES

EX-BEIKDT7VRR5T+ (DAVDI—R)

2025%F10A318KR%E

| B - HEEORS

KIBEDREEZRUCEDTHD JFKDERZRE - (REET D HDTIREHDEE Ao

0 égﬁg WHEREH (2022FE78529H) ~2025F10831H <§33F‘?>
' PR R (GE)
-—- BEAE(EE (A %)
— DEE BT EEMEE (A
10,000 460
9,500 140 HAEMER 10,110M
B EREE 30 BAH
9,000 120 X' HEEHEREEEMEE, L. B5Ig10E
EEDMCRFHC T 7Y RANBIRELEHDEH
RUTEELTWET,
8,500 s - 0 XEEMBOHEICE WS TREMN SRR
2022/7/29 2023/10/31 2024/10/31 2025/10/31 ULTWXT,
\\ V4 . =
| 2R DR (10,0000Z7D. Hi51H)
N 15 28 34 I~ =
REH 2023448 2024445 2025448 RERRA
bl v 0OH (O]} 0H 0OH

KAEESINBEDEAHICEIVTERRUNRELE Y, FREDIADNBWEEGEHDET,

| EELEEOR

E%E E/H#ig @
/R‘\/jj\—l‘“"r\/’\‘\xh)(\/b':/u—x"E—I)l/:/— '}\‘\/jj‘—l\“'ﬁ‘u—/\\)l/' LR f=ST = - =, L
KR - A7992 - TPIR - AVRTATFa—YaF)l - FSAEAYVAce | Bimatatss| 7ALTVE 1 48.5%
a7 KETIPS ETF REEFTEES | 7XAUA XKL 13.0%
N> H—RK - S&P500 ETF REEFIES | 7XAUA KR 10.5%
IN>AH—K - XERIAEEBETF REEFIES | 7XAUA KRV 7.9%
iV 7—AMSCIXEZ=VL - RZFT4UFT« - J79U5—ETF REEFIES | 7XAUA KR 7.7%
iShares 7O—RKXRIVET/\11—JLRZEETF REEFTES | 7AUA XKL 5.6%
AMUNDI CORE STOXX EUROPE 600 UCITS ETF BEEFIES | L7V TIILY | 1—0 1.9%
INH—K - FTSE - =T~¥—Y V9 - ¥—4vWETF BREEFTIES | 7XVA XKL 1.4%
i 7—X - 37 TOPIX ETF REEFIES B M 1.1%
NEXT FUNDS ZR:iERE | TiE#ESHE LHIRE BREEFHES | BHEX M 1.1%
27 KEREIT ETF REETIEES | 7XUA XKL 1.0%
HHEREE. Z Dt 0.3%
=i 100.0%
KRBT B ERREICN T 2 REEDFHmEE (FAR—X) DLLETT,
MBI IR B2 ZUEREALTVWET,
XKE /g, RIREEFTEEORTHITT,
| FRNBEOHEE (BFER—X)
WIFVRICIFI ARYFI—TI1EHDEE Ao
15%
10%
5% 41% . 31%
0% : : : : : : : : :
-5%
-10% -7.4%
15% 20165F 2017F 2018%F 2019F 2020F 2021F 2022%F 2023%F 2024%F 2025%

K77V ROTERRER, (X, "H5IDESHIREEEME DREXRTTY,
X2022F IR EH(2022F7H290) h 5 FRX T . 2025F X 10ARTTORERZRLTVWE T,

RMDERRRICOVWTIR . ZEERLDIR—LNR—I TSHEBWLELEFT T,




pEAEES

EX-BEDIKDT77VR359+ (ULo<HI—A)

2025%F10A318KR%E

| B - HEEORS

KIBEDREEZRUCEDTHD JFKDERZRE - (REET D HDTIREHDEE Ao

1o (()Ea(; WHEREH (20224E7H29H) ~2025%10H31H (éoﬂ‘?)
115001 Smemmaaeme () 60
11,000 - 50
10:500 14 A 11,7849
10,000 %0 i 8 EE AR 64 HHM
9,500 120 XTOESEREEEME, . B35 HER
9.000 - 410 %%ﬁEEH%‘:7 7Y I\“/\ﬁiﬁﬁ LicbD &
’ KRUTEHELTWET,
8,500 s - 0 XEEMBOHEICE WS TREMN SRR
2022/7/29 2023/10/31 2024/10/31 2025/10/31 ULTWXT,
\\ V4 . [ W
| 2R DR (10,0000Z7D. Hi51H)
N =187 28 35 . =
REH 2023448 2024448 2025448 RERRA
DS OM OM 0M OM

KAEESINBEDEAHICEIVTERRUNRELE Y, FREDIADNBWEEGEHDET,

| EELEEOR

E%E ESZ b |

IIFi=R A URARAIN - =R - E=T Iy — - N H—=R - TO=INb+ | e jmmre e
IR - AYF9HR - TR - ASRTFATF 2= FL - F5AAAY YA | R (EstaLs PALIVE | H 33.9%
I\ H—K - S&P500 ETF BEETTE | 7XUH ¥RIL| 20.1%
iv 1 7—AMSCIEKES =LA - RoT1UT+ - J779—ETF | REEZXTE | 7AUH ¥RIL| 13.2%
277 KETIPS ETF WEETTE | 7XUH KRIL 9.4%
NUA—R - ¥EERERETF REEETE | 7XUH KRIL 5.6%
iShares 70— RKRILET/\A(—ILRAEETF WEEETE 7XUH KRIL| 4.8%
AMUNDI CORE STOXX EUROPE 600 UCITS ETF WEETIE LoeY 7L | 1-0 3.7%
3277 KEREIT ETF BEETIE | FXUA KR 3.4%
INUFA—R - FTSE - IN—YY % - <—4 9 JETF BBETTE 7XUN KR 2.4%
it 7—X - a7 TOPIX ETF BBEEIE | BA i 1.5%
NEXT FUNDS E:iERE | Tig#uEEIE LIBIRE REETES BA M 1.0%
WREAERIEE ., Z D1 1.0%
&t 100.0%
SR IR SIS EREICH § 2 R EEQTHE(FN—2) DLETY,
KIRELEF NS B 2 EIERALTVWET,
XE/ HEid. &R B RTADORITH T,
| FRNBEOHEE (BFER—X)
WIFPVRICIF ARYFI—TEHDFEFE Ao

15%

10% 9.6% 9.6%

5% 4.9%

0% f f f f f f f f f

-5%

-6.5%
-10%
1% 20165F 20174 20184F 20194F 2020F 20214F 2022%F 2023%F 2024F 2025%F

K77V ROTERRER, (X, "H5IDESHIREEEME DREXRTTY,
X2022F IR EH(2022F7H290) h 5 FRX T . 2025F X 10ARTTORERZRLTVWE T,

RMDERRRICOVWTIR . ZEERLDIR—LNR—I TSHEBWLELEFT T,



pEAEES

EX - BEIKDI7VRREST+ (BHAEHI—X)
2025%10B31HEE MBEOERBERLICEDTHD FRORRERE - RIETZHDTRBOEEA,

| B - HEEORS

14 égqg WHEREH (20224E7H29H) ~2025%10H31H (E(;ﬂ(_)ﬂ)
' R R (A5
- —- BRAEATE (48
12,000 <300
HAEMER 13,240H
11,000 4 200 MEEREE 242 5 H
XN EeHREELEME 3. HEIg2E0
10,000 y 100 SENERICT 7Y RABRELIZBDEH
RUTEELTWET,
9,000 ! . 0 KECEMEED S EICE WS B 3R
2022/7/29 2023/10/31 2024/10/31 2025/10/31 LTWETY,
\\ V4 . =
| 2R DR (10,0000Z7D. Hi51H)
N 15 25 %38 i =
REH 2023448 2024445 2025448 RRIERRE
SicE (0] OH (051 (0]

KAEESINBEDEAHICEIVTERRUNRELE Y, FREDIADNBWEEGEHDET,

| EELEEOR

B /M BE BRELE
I H—R - S&P500 ETF BBl 7 AN ¥RIL| 30.1%
SRR - AIRAIAI R~ S C=T o= = ST =R - OO0 | e reer e | o 1 e e
KR - AYF9IR - TR - AV AT AT A~ S aFl - FSRAAY YA | XA mataLss PALZVE 20.8%
v 17— AMSCIRES=Vh - K571 UT1 - T705—ETF | REBEHEE | 7XU7 ¥RL| 18.7%
$ 27 KETIPS ETF BBEFLE AN XEL 6.4%
S 207 ¥ERET ETF BBETLE AN ¥EL| 55%
AMUNDI CORE STOXX EUROPE 600 UCITS ETF WEEREEE Lo TG 1-0  4.9%
iShares 7O—RKRNIVET/\ 11—V RZEETF REESTIEE | 7AVH *R)L 4.2%
JXUF—R - REEBERETF BEEEALE AN %R 3.8%
NoF—F - FTSE » TN—9o% - x—49YETF BEEFLE AN XL 3.1%
iS17—Z - 37 TOPIX ETF W& BA = 1.7%
NEXT FUNDS E:iIRE | Tig#uEEIE LIZIRE REETIES BA M 0.8%
WHEAERIEE ., Z D1 \0.0%
ast 100.0%

KRB LR, B ERERICN I 2 R EEDFHEEE (FX—X) DHETT,
MBI IR B2 ZUEREALTVWET,
KE /MR, FIREEFEESORTHTY,

| ERNSEORS (BE—2R)

HI7VRICE AR FIY—TEHDE R A,

20%
15% 14.3%
10%
5%
0%
-5%
-10%
-15%

16.0%

6.0%

-5.8%

20165 20174 20184 20194 20204 20214 2022%F 2023%F 20245 2025%

K77V ROTERRER, (X, "H5IDESHIREEEME DREXRTTY,
X2022F IR EH(2022F7H290) h 5 FRX T . 2025F X 10ARTTORERZRLTVWE T,

BHFOERRRICOVNTIR. BREAHDR—LR—Y TEERWEEIFET, (1 3]



pEAEES

EX -BEIKDI7VREST+ (LoADHI—X)
2025%10B31HEE MBEOERBERLICEDTHD FRORRERE - RIETZHDTRBOEEA,

| B - HEEORS

5 ég*g WHEREH (20224E7H29H) ~2025%10H31H (E'_gqu)
' B ERSEE (B8
- —- BELAE(EE ()
14000 — DELBHHEEAEME (Z8) 250
13,000 - 200
12,000 1150 HAEMER 14,282H
B ELEE 248 B A H
11,000 4100
X EEHEREEEMEE, &, 5|71
10,000 150 SEDEFICT 7Y RABBRELIEHDEH
RUTEELTWET,
9,000 ! . 0 KEEMEBEOFTEICHE WTSFEHREN SIEER
2022/7/29 2023/10/31 2024/10/31 2025/10/31 ULTWXT,
\\ V4 . =
| 2R DR (10,0000Z7D. Hi51H)
N =187 28 35 . =
REH 2023448 2024448 2025448 RRIERRE
bl v 0OH (01| 0H 0OH

KAEESINBEDEAHICEIVTERRUNRELE Y, FREDIADNBWEEGEHDET,

| EELEEOR

B /M BE BRELE
I H—R - S&P500 ETF BBl 7 AN ¥RIL|  33.8%
o1 7—AMSCIRES=Vh - KoF1UT1 - T7H5—ETF | REB{=EEa % | 7AU 7 ¥R 21.5%
FOF—F - AVRANAT N - SI=Z - O T = T F—=F - TA=TUb | spompearer s | o o e
HRIR - AYF9IR - TR - AV AT AT A~ Y2 F - FIAAAY YA | XA mataLss | PALZVE 12.6%
%27 KEREIT ETF BAEXLE 7AUN X¥EL 7.2%
AMUNDI CORE STOXX EUROPE 600 UCITS ETF WEEE | Lot TILT 10| 5.5%
S 277 KETIPS ETF BBEELE TAUN R 5.0%
iShares 7O—RKRIVET/\A1—ILRZEETF REESTIEE | PXAVH *R)L 4.0%
JNUF—F - FTSE - TN—92% - x—4y YETF BEEEALE AN %R 3.5%
NUF—RK - REEBEMRETE BEEFLE AN %R 2.8%
is17—Z - 37 TOPIX ETF W& BA = 1.8%
NEXT FUNDS E:iIRE | Tig#uEEIE LIZIRE REETIES BA M 1.0%
WHEAERIEE ., Z D1 1.3%
ast 100.0%

KRB LR, B ERERICN I 2 R EEDFHEEE (FX—X) DHETT,
MBI IR B2 ZUEREALTVWET,
KE /MR, FIREEFEESORTHTY,

| ERNSEORS (BE—2R)

HI7VRICE AR FIY—TEHDE R A,

25%
20% 17.4%
15%
10% 6.8%
5%
0%
-5%
-10%

-15%

20.3%

-5.4%

20165 20174 20184 20194 20204 20214 2022%F 2023%F 20245 2025%

K77V ROTERRER, (X, "H5IDESHIREEEME DREXRTTY,
X2022F IR EH(2022F7H290) h 5 FRX T . 2025F X 10ARTTORERZRLTVWE T,

(14) BHFOERRRICOVNTIR. BREAHDR—LR—Y TEERWEEIFET,



pEAEES

KX -BEIKDIFVREST+ (H>5EDTJ—R)
2025%10B31HEE MBEOERBERLICEDTHD FRORRERE - RIETZHDTRBOEEA,

| B - HEEORS

6 égag WHEREH (20224E7H29H) ~2025%10H31H (%ﬂ(')ﬂ)
150001 Smemmmaeme () 600
14,000 - - 500
13,000 - 400 E&{ﬂfﬁ%ﬁ 15,068F'?I
12,000 300 i 8 EE AR 490 BAM
11,000 1200 TR LBk EEAEMEE, . BEIFH R
10.000 " 100 EENEHICT 7V RABIRELICEDEH
’ KRUTEHELTWET,
9,000 ! . 0 KEEMEBEOFTEICHE WTSFEHREN SIEER
2022/7/29 2023/10/31 2024/10/31 2025/10/31 ULTWXT,
\\ V4 . [ W
| 2R DR (10,0000Z7D. Hi51H)
N 187 28 34 . =
REH 2023448 2024445 2025448 RERRA
DEE OM OM (o] OM

KAEESINBEDEAHICEIVTERRUNRELE Y, FREDIADNBWEEGEHDET,

| EELEEOR

iE%E E /il BE REWLE
XU H—R - S&P500 ETF WEES | FXUN KL 38.9%
iv 1 7—AMSCERES—VA - R571U51 - 7709—ETF | REEZHEE FXUA ¥R 24.6%
27 REREIT ETF BEERTS 7XUN ¥RL| 8.6%
AMUNDI CORE STOXX EUROPE 600 UCITS ETF BBERTS Lot TILT | 1-0 6.6%
S =R A IRARKI S » SU—Z - C=TI = - IH—R - TA—TUb | spoejmmr s | o1 e 1o
RO - AVF9HR - TR - A VT4 T~ 2Pl - FIRAAYYAce | R mataLss | FAILTYE 4.5%
JNUH—K - FTSE - TY—YV5 - v—7 v YETF BEERLS 7XUN ¥R 4.0%
iShares 7O0—RK(RILVET/\11—)LRHEETF REEFTIES | 7AUA *R)L 3.6%
a7 KETIPS ETF BREEFTIES | 7XVA KK 3.2%
io17—X - 27 TOPIX ETF BEETIE B M 2.0%
INVH—RK - KEREEFEETF REEFTES | 7AVA *RIL 1.8%
NEXT FUNDS E:iIRE | Tig#EEIE LIZIRE KREEFIES  HEK M 1.0%
WREAERIE ., Z D 1.1%
&t 100.0%

KRB LR, B ERERICN I 2 R EEDFHEEE (FX—X) DHETT,
MBI IR B2 ZUEREALTVWET,
KE /MR, FIREEFEESORTHTY,

| ERNSEORS (BE—2R)

HI7VRICE AR FIY—TEHDE R A,

30%
25%
20%
15%
10% 7.5%
5%
0% i i i i 1 1 1 1 1
5%

10% -6.6%

-15%

24.8%

20.2%

20165 20174 20184 20194 20204 20214 2022%F 2023%F 20245 2025%

K77V ROTERRER, (X, "H5IDESHIREEEME DREXRTTY,
X2022F IR EH(2022F7H290) h 5 FRX T . 2025F X 10ARTTORERZRLTVWE T,

BHFOERRRICOVNTIR. BREAHDR—LR—Y TEERWEEIFET, G



Fite - FEEF

| BHABAE

B
fi

B (D (Hp > > >

A"
B
fi
A"

A oY B ORM

W OB BBBR BB

AODHAHME

BA-REHARTH

wm & H PR
BA-BEHRHARHN

DFRIEEELTEEL

& & = &

&

RGeS FIEHRIAHAD—RICEDERZDET, FULLIE IRFESHICTHRIES L,

BARIARNEORE KA OELEME
X7 7Y ROBEMER FOYD TRISNE Y, EEMBEREERHOBRL TTRRILS W,

RFESHDEHDEDNHETICERFTSHDEH BTTETHIANIEE L,

IRFESHDEDDEMELE T, FULIE IRFERHICTHERSLEZ L,

R HRIAR N HORE EHOEEMER

RAJEULT BERIARMANSEE U COEZXHBUEICRAE ICEILWULET,

RAIELT, BEXADOFERIFR30DETle, REESHAMEDEHFHRENT T UicbDZ

HEHDOZMIELET,
MIRFBRHICIOTRRBHRBRZHENBDETDT, HU B IRERHICTRR LS,

2026F1R228H'520265F7R16HXT
AR, LR TS EHE LR T B LICLNEHEINET,

UTowsFhhicizydsHICiE. BAHFDOZHNETLEE Ao

« Za—3—VIEEEIFR. OV RVIESBGIFMOARERR L Z2—I— I DRITD
RZEH

- —HRNEOXIWEICXEERITEEFNNHDEUTCEELUENTEDHDH

REGEAVMEOESERZABICITS>H. RKODBREFAICIIHRZRITZIHEN
RESER

TR MG FTCE T BEE | DELE AEREEG|DE L RFEEDE L, Z0MHPE
ZRBVWERIHEHEER. FXESHIF. RBREDISHIAH - MEFROZNZHIE
TBIE BRIV TICRIINFLEGHAH - MEFRORMEIHI ZEDNTELXT,

AR GRER : 2022%7829H)
KIERU, —EDRHICL VR HERT 2BANBOFET,

ZFESHEF BTFVROZHFEOOHUN10BOZ TEZILEREE, Feld &
DREEFEENEENTDIENRBEDCHBTHZERDBEE, HLUIEFPLZ
BRVWEBNRELELCEER. REBFHEEARDIZ. CORERFFAENZEOL., 55
ERTSEBIENTEETT,

RAIELT, BF4H20H (72U KEHDIZEIFREER)

BREFIC, RAEUONBERRAFICEDEDMETVE I IcfL. BT DEZETS

HDOTIEHDEE Ao

(D &E77VRICE, HEEENI A, LHBEBRAT-NBOFT, 86, SRRV TR —AEL
UI—RBIOVWTR IRFRHAIC LD BBBBANBDET. U BBRUICBHVEDE S,

£77>R1,000(2M

FASMUDRREICHUTT DL G} EFLAEICEDITOWRDFZ RLRICEHUED,
https://www.rakuten-toushin.co.jp/

BFREBELVEERICRMMERRSEZERL. RESTEZEU TN TWSZHE
[ERfFUET,

At LIIRAREEFTE LT FEDNET,

ABEHRAREFFEIREL —EOEHZRLLLBGICPBRREIFRTHE
(NISA) DERMREBZDET,

- BT 7 VR NISAD TR ER: (T EIERREEME) 1 ONRTI D, BRFTRFLIC
LOEURWH R BIBEDH DT, 5F UL IRESICEHEVWEDELLE W,

- EEHERDBERAIZH DT A,




Fite - FEEF

1 77VRDEA - ik

77V RDER

REEDVERNICEIEIZIER

BARFHEE | H0F LA,
FEMERRE | HOFPA.

REEDVREETHMETHENICRIEIZER

(SEEBHONEICET HEEH

- REEFTMEICH D B EE IR

RESROER - HIR - ZEFHCHNSER®

- ZOMIRBEFEMEDEE ICHNSER™

- EABMRES OFEDOBRICREY BT EERTFHH

- NEREEOREICEIDER F

ETHRMIEE<E Loh, Bt EHEORIDO6 1A

RTEBLOEHERRICBEFRTRICZID

NEF, TNLNOER - FERHMFEZOHMEIILD

nEY,

CF) AU EBERTT SBADLOEREMAESHET,

XEFERAE, REEEMEOREEEZRUC, YRER - FX
BEO—HHUBLTERBIZBENBOET,

XTNSOHA - FHHFIOWTE, BARRICEDZEHTZS
DTHD, BEICKEL LREERTY LN TEE A,

EREEER | &77VROEREMORERL. FERFEZELC TE | EREERA (S5HM) =
({EE4RA) . REETHEOMEEREICE0.9075% (Bik | ERBEHOREME X EFRME
0.825%) DEEFEL THIEAELET,
X7 7Y ROEREEEM (SEHM) @ALLESh, B8t
GHEORTDO6, BT BE SOE IR F3E TR
THIC, BEERMETI SXALET,
Zsat | 40.2200% (Bt#0.200%) | EFELIE £ DEADHE
RS BAROERRER XNEAREESRE
(EEHB) IRFe=tt #0.6600% (Ft#0.600%) %{#ﬁ%@%ﬁ\ ABNTOT7 7Y ROEBED
=] X:J.
o B H -
N 0 o | ERMECER. EX2UNSOEED
FXI'E'EK*:I: 3500275%) (*R?EOOZS/)) %ﬁ'@i‘ﬂﬂﬁ
BRSPS £0.00%218 BENRET B ERIES OEREHES
SR RETIRRRE | 5090750 )
ZOMDER- | UTOER - FHEHI RAEULTRBREOREBLEL, | - EEFBOLEICRT SEEM - RARE
FEE BREEXMERHISTIDNET, MEICET M, FEEEHONERICETS

HERARLUZARIMDIBZIIEED
MR, BREETHMEICEVWIESEANE
IorEaDFE

- REETMEICHHIETRI : EEEAE
XIS T 7V ROEBEICINBER

EEEEOER - ENR - REFICHDDER -
BfifERELE. BRRE. ERAREEZD
ERR. MRS KO REZFICH DD ER

c ZOMREETEHEDEE ICHHIDIER
2%%?’%?5&UZHLH?E@@‘%%?%LUJ%\%

cFEAEMAEEDTEDORICRETIHEE
EFHE  AMESDOTFEDR. TEMHN
NSNS FEE

- AEBREEOREICETIER  BAKCE
TR RERITEICKILNSBMAESZEORE
g%vﬁ%@ﬁ% - BEOBHGREICETD

KERA - FEHZFOGHEAER. RERBPERDIRNRREISUTERRD, HS5NUHRBEEHIENTERWLHRRI ZIENTER A,
*1 2025F 10ARBE. SR RERNBEICID CORIEIFEELET,
*2 TRENICRIBYIERERER B RENRETZREETIFICEITD2EM KU RENRETEMOBEETI, ZDEIRELTH

D REDREFEFAF OB ERRRICL>TEELET,




Fite - FEEF

Bisk

MEE. TRICEEHDOFHRICERINE T,
T DRI AAREEDRREBNFOHRMERTHD EHATEFICLDERBZEENHDEI,

s HA J5H g
N &LV A ELTRBINE T,
) 7 EBN &I L T20.315%
s (ARHY) B [Tt EN O BEABELTEBSNE T,
BLUEER 75 g (B RS OMEER OEm FEEa) lcxfLT20.315%

KAOEIREIEFRHBIE EM - NISA (Z—1),1ZZFBOBE
NISAIZ. VR BB AEFICR T 2IERBFETY,
NISAZZFIADBE, —EDFEZ LRELT, BF. —EEOHBE THLICBAVLASHRAREGETLREDSEUIRLEMBELUOEESH
BHRTIERBERDET, CHRAICBNZDE. RESHTHERBROBEZFRRL. RELOBGERLUBREBATIRE, —EDFREICHK
HIDANNREBD T, FULIE RESHICBBWEDELLEZ W,

KA ERERROBRE RSB RICIE. PERORED LREERRZEEHHDET,

MEANDERIF, LEEERRDET,

¥ LRI, 2025F 10AKRREDEDTY, BUENRESNICBEFICIE. HERFNEBSNZEEHHD XY, HEDBRVDOFEMICDOWTIE, HE
BERREICCHERSINDIIEEZEEHDOLET,

(SER/W) 77V ROBEER

XREAM 1 2024F4H823H~ 2025%4H21H

RREX (D+@) | OEFEEBEACLE | QZOMEAOHE

DAVHI—R 1.42% 0.91% 0.51%
Uo><Hha—XR 1.39% 0.91% 0.48%
BHOEMNI—R 1.26% 0.91% 0.35%
Lombd—XR 1.22% 0.91% 0.31%
MNoEHI—X 1.18% 0.91% 0.27%
(RATEREZMERAN)

KRB DER - ERICHDSIBERORER (RAIE LT BARFLH, SEEXFRRSIUEMIESNE I REEHEE Ao
HERZFOND2HDISHERFEEHXT,) ZXN REBRE DT R 4E ORI TR EME (1 QH/cD) ZRUCB TRULE (X)) TY,

KEDMBERI, REFT7 VR (HT 7Y RERE IYP—T 7 RHIMEHANTWSIKRERERS W —T 7V RZEREXT,)) HXIh-cBERZS
HET,

XREXRT 7V ROBERIZ, 5t SN’ RRBIEAD BT,

KINSDERBLETHEETHD RBRICHREVCERDEREFRBZDET,

MEREERERONREDFMICOETIU TS, WRPEDERREE (RKR) Z2BLLEEW,



