mmEewE 2024 9H813H

IxE{SEEEhIAE (X(TBmREE)

LINLY Y RSy h—TRAFAREFRT 72 R

IENIBURIS /B HI 7Y R FHEELERZEITIEWVE T,

BEFEE (D7 VROERADEREZITRVET,) BEFESHORE
K7y bIRIAY MER ST oy
= = R—LR—=Y
LHTEDE RS FEURER (87 83523 [] https://www.daiwa-am.co.jp/ OF>q0

KA T 2IbIRTA b z

Daiwa Asset Management

J—-btEry— ZAIEER 9:00 ~ 17:00 (EEHDH)

REHRH (T ROBEDRE. BESETRNET.) 0120-106212
=HEREFRITHREHT

B U7V RICET PR EEEHEE BFREREE) £ 0H MR EREEERHOR—A—IT _ i
BE. 9V O— RT3 ENTEE T, Fh. AR CRURDEBRABASENTVE T, uﬂ@ BYTEHEEIACL
WROLXBFERBRRBICBBINTLET, FONT ZRELT0eT.

BANE . ERE RIS IE (BH23FERFE25S) F13ROR/EICEIKBERREETI.



HRSE BERS
T \ BENREE s e ‘
yan © 5 yan S N s yan S A W3
vy SR i ey BENREE RESEE G S BEAYY
DI 5 5 B Lokl 10 it ¥ B L
ZOfbfE
KBURXRDICEEHLUTCWB[ABAY V] [F . WHTOEBURIICHITEIANYIDEREZLHUTHBIET,
*ERSE - BEESDESICONT
<hULIE —BREFEAREBEHRRDR—LR— [ http://www.toushin.or.jp/ ] ZZSEB TR,
(BEEL2OBER) (20244 6 BIRE)
£ K 2 # B ANFUYMNRUAVMERRH B * & 151@7455M
%2 1 & HB H 1959%12812H ERT3IREEEMED 323k1,479{E90E M
AR MBEERS .

@ EANEBICKVTRIILNLY I RSV A—MERKRER T 7V RIOFEEICDOVT(F . ZFERHF. ERIEREG VEESRDRE(C
KU BffifEzsEHEZ 2024 F98128ICERMBBRICIEHU TS Y. 2024 F98138ICZTDBHOMAINELCTNET,

0 LU 7RI BRABICHUCERBEEEZTRIBEIC REGHENUREEANCET IEEICEIE. FNICRBEOROZHER
IRFMEZTIENE T,

@ L7 7Y ROEFEMER. ZRARMICIVRESNT I N EERAC I O TEARHDEBMESZ LODRIEEENRH M FOSNTVET,

O FERERREF REEDBRICKIRTRHN SN EINETT (BRZEITROILHEICE ZDEZITBETREMULTHLKIICLT
TEWe)o

<OTKM0348120240913 0



b Ra) E B“J ¢ !ﬁé LNy RSy H—BFZERR

2 RKEHKIT7 VR

J72ROEKN

EHEFICIREL. EEHMEDHRZHI LT T,

FEUT KEKODH S, CEDERESEMEDSSIC
a> EEUTK— NI+ UAEHEEEL (ST EOMS ELTED2(E
L EEIREUE T,

HI 7V RICBIFRDEFEEICDOWVT

EROBREELORME THOWSNBHRTHY  LUFHZETONFT,

OBRILEE(V ITRDT7PT —IN—=RIRE)

QEHNEE R&D (MRFEF)  BIEHE. T UV BRI E)

OREBENFESN (TSR EXEBDODANER ANEKBZR-SRY ND—0  BEOWEZ
BHZE[MD/ IND  BROLEPY—T T4V T DRIERRE)

/

B —n
23

&
J’E%OD,mﬁzﬁlﬁ {ffED
SISEE

AR

CF) [#R=] - REGREG P LB B KO TEEE SRR

(I FPERIVUEEERFEESHE I, &/c. DRFEFEES) Z2SHEF J.)

DR : Depositary ReceiptDEE T, H2EDMHAFE TR DMV E BN CTHIBS BD/2HIC. TDRHDH®KI
ZIRITIREICTRFEL . ZORBE L TBATRITIND A ZVWVE T, DRIF MR EEHRICERIE R
B5 ITRE TRE ISNF T, Fo BRI FAESES MK DBEL FRBDBE TG ISNF T,

N
f \
\2)



J7VROEN - fS6E

HRINDRE(FGEEEFNDIKEZBUTHTREVE T,
@EEEFNEESHRE T DHEEF A TORATZEEELET,

Il RSy AH—MHEMAI7HEEERDSE. TRV I HEHRK ZRWRIC. RSV H—IR5E
AA7ERM7 Y MRRZIAV NEBORHETIVZHIEHE T IREHRRDETE
BLUBEALRDREZTIEVE D,
¥RSYH—RERRAI7ZHERTE(F - —EDT—I D F)HTRERKE DA EZDDE T D E8IHEE

T,
MIBBHRMDOEBEDLOHBEALRODRECHIZHTIE. A7 Y MRRIX Y MEREH DS RIZH &
TRVE D,

FSyH—HEMAITZ LR
RSYA—MREMRAI7F BREZEDOE—I— RSy H—RMREBLUC. ERERBICKEZ
S523FRFEAZBEEGE] [CRXETI VT —IXY M AMBARE] [/ R—Y a3V ] [#HEH

BEI B EVWSS5ODBEICK S UVHBIELIEBHDTI ZRAIA7F KEIVFZEV
RERARZDRS Y A—REMICKBEEHEINTNE T,

e =]
IVF=IAI B HRHEE B4%5h
VNLE

RSwhH—ERFRFRICDONT
O —9I— RSYH—KDEE BWOFAT PEBBEZIFHLITZHIC

JUPEY MERARIC RIS N R T g, DRUCKER
o RSy H—MERFBEYF—IL-ARU—~-Jv—FIVTRIFIC INSTITUTE
HOKKERE S F 75 RNFKUTWVE T, Manage with courage.

K7 Y bRRIXYNEBDSHRETIVE

K7 Y PRRIXYMRBDRETIVEF. [HBOEEM] NG [RRE]ICEB
UTcEENRBRHRBEANE. RSYA—MRRERMRAITZD7 LY IZIELE T, RSy A—iRFEMR
A7 FHRME TR B ERZHEI DENTER S NICBDTH A . K7 By bR
XV MRBBEDORRETIVCIRE UI—VDRREVTIIKRAMIBZRE UCERGEDD
([CHZADA7ZT7 LI UERLET,




UNLwI-RSvH—RZER
2 KEHT7 VR

RENICEFEMEDOHEEREDORIL 2EESEDREZITEVE T,
HAE RO 2MSELEICY L C K BZEBS LU RBEBOREN HUE T,

. ISERED
1 #ﬁﬁﬁﬁz MEERLED
aRERE Py

A A=Y

#EENMEZFICONT <HULIE BRENREFBEFOBE| ZTSR T 0,

B —RHEEAREGEEHGRNED D MERYURIETOEDIHDIRETIR] (D EIRERH]) TlE.
BRENRICKENBHMNFEIT DFCIIFEEITDTEMNBVNI 7Y RERLEERT 7V R E
LCTWWE T, ZEMREEIREE I RDVINHDEIGH 10% Z B A 2#iRZELNE T,

« RENRIEMIBROEHIFEERC 56 DT DEMOEHEFEEED B S
- BRESEFICAVSEHICHD D ZDHMDBREIS

HETD 7V R RENGEERENRICZENRBINNFET DR CFFET DTN B LR EE
BERT7YRTT, COH FHEDHMNRENEFTHEN G FEITHRICRERTEORE -F17
KRDBIRENECBZS(ICIE KRERBRIFELET D ENHIET,

72 RDLiEH

O EFHBEFANDREZBU T AREMRAITIRELET T,
$EENEZFICONT, <O ULIF [REVREBESOUB|ZTSR TS0,

BAs w & ® &
REE =P BEENESF KEHI
IR B B i B @
EEE B

EENEF DA LREGF BEORECEMICHIT IS LZEARLELT T,

ERDMEZR DIt KITHESTYENG [ZFFA T2 T LN DU E . CDfth GEBNMEZS DA AR
ERKMERSEYIEG | DER EDIHIHEEaD G518, BFEMEDMB EHERZBA S LN HIE T,
REBZHURAIZOE T B DRBAY VIFRAIELVTTEVE A

@ LR TEHBER. KEDEMREFCFBINFEEUCEE RO BEENTRINDLE,
EEDERICACEEFRSUIBFEMEDRRICLOTIE. 7Y PO E1T.OERNTENN
BV ERHIFRT,

N
f \
%)



J7YROEN -5

’2\:\> BE12R19B((AEBDBEREER) [SREZTHUL. N
& HEAHICEIVTIREDDEETLEVE T,

CI) S 15TEHEIE. 2023F 123198 (REHDHGRERH) FTELE T,

[ D ECT5ET ]

O HERSES REEREOENS NS ETE R CHARESHET,) FLUFT,

@ FRE LT ERHMEDHRICET 22 &2ENIC. BUSRBEDOTH SEEMBOKES %
MRV CHESRZERELE T IEL ESFINENMEDBZSICIE DEZEITRDRRNT &
&HUERT,

MERDDEZDZILVWB XU ZDEERICDOVTRIET DHDTIIFHIEE A

FRIEHIR

o RINEVWSEEZADKREISICF FIRZERIFTE A

o R E{SFEE S (LB IRBEFEIHF ZRET I.) NDIREBEEGI(3 SFEHEDHE EFEERED 5%
IR ELETS

o NEREENDREEGICE. FIRZEHITEE o

- RSUN—FEAIE. RSYND—FARRT—IB LU T 7Y REEORDICRS v h—FRAN A7 &b
| RRIAVNCERETZZOMDT —IDERMEERE T BIchICEE LSBNBEIELETH RSvH— |
- IS Y DI, Se . A, BN S BB C DV CORBF MR TRV EF B Ae RSV~ |
- WRAT—IDAAIC L STEAFZIFTEANESNBBRICOVT RN ERNNERDT RSy H— |
- HISRLN R BRI B LEF B A
- RSyH—HEFAR BRODBTRONERDT, RSy A—HRAF— I [CETIEBUFIREDEY |
| FIFFIADRH DESHDRIE—TTRNT . CTICERNICERUE T, RS v H—H5HE. ZDOMmEA |
- BULIFEACHUT. W 2B LI 9— BEISAFFZTOMERDBREECEDIUS T —I VAL |
W TBRSYA—REMT—ID/ ST —< Y ADEHHBEIRICBIL T BARID BROINZERNT KT |
| FHREAETEVEB A ‘

"The Drucker 1996 Literary Works Trust is not a sponsor of and has not approved authorized
- or reviewed the terms or any other aspect of LEVERAGED DRUCKER INSTITUTE US EQUITY FUND
and is not involved in the provision of, this product or service." |

.~ Drucker 1996 Literary Works Trustla, COREEEDR MY Y —THBL ZOREPZOMOREAEC
| DLTER. BRI R ET TV F B A Flo, CORBELBLUZNHET 2T —C D RHECOHS
- LTLEEA,



Ehu wgaﬁ$lﬁ LNy I -RSyH—RZEFR

2 RKEHKIT7 VR

[ IRENREHEFOBE ]

O LT BREEFRER COBRICEDISOHDTHY EBERBIHZENHIET,

RHITH/ RNEE  MIUhAIRZAAYY-E=TI)VY— /T
#E B X =® Leveraged US Equity Intangible Assets Valuation Strategy

M RA]EUT. Leveraged US Equity Intangible Assets Valuation Strategy DEE)E(C
100% 12 EENLE T
#Leveraged US Equity Intangible Assets Valuation Strategy(&. KE# LD
& Ph S, REOERFEEEMEDSSICEBUCEEUCR—NIxUA (T 2220%
EEDREWR (AN—RX) ZE2Z T HHIE T,
QIVTFARARAVI—FVaF)VEBRFHLUCBRHERD YIRS | ZE U T,
Leveraged US Equity Intangible Assets Valuation Strategy|CE#) 9 2R EMR %
=EZULFET,

5

B DFHMmERIC U CFERO0.41% 2=,

B F ol zomEscRasEEANNDUET.

E A B 17 BABMIEERRULCEUEEA.

[V A IRZARAIY =T )ILY—]ITDVNT
KRS A IRZAMAIY =TIV — (DR ESNBDEELZENITEVTCTESEERHKTID I EATIRER
ETD. 7L TY REBEBORFENSH T, BENEEFFRERMLICL O>THRIBEINTVET,

[ Leveraged US Equity Intangible Assets Valuation Strategy(CDWT ]
O LT BRREERESTOBRICEICONTH EBEBRBENBUET,

HEBEEBEHE JLT7 R RBEBB)UITYR

B OB # o o \A
& 8 2 # & KIT7 2y hRRIXY MRt
KHT7 By NRIAY MERARNT LT - ZA R (FB) UST v RAIEHRIZH U, T T -

B E TR 22 @8 U7y RhiStrategy Rules|CitoTBILET.

P
f \
8/



IEYRT

BEMBEOEZEER

@ =T 7V R EEIEDH A EMASFFICIRELE IO T BEMRAIFEELE T,
UTe > T REBTAMRIESTN TV R BDTIRI L . INZEBAT Z ENBIFE T,
EFEMEICEUFRBLITIEXRE. INTREEICIFRELE I,

O HEEFERFEITELFIERBBVE T,

(EBEHER)

l=“ RIS BUB-REIEE, RITERORRE MiBZOHGEZRIRUCEELE I, HITEFEN
] REAR, QEFCHE O IBEICE REESHNONTERLBRDIEEHHI T T HAR
MDA TEUIIBE(CIF BEMEAN FEIDERER RETAZEALIEN
% it O X F EEDEEP
i/ =7 72 RE — R DA LD S <RBHED DY LI LHDERCHBIRE
ERHUYURXRT UIe BB ICHN TR EMBADOZB I ARE BB OREMEN B KT,

LI 7Y RIEMETOEEESICIRELFT I H REBNRIRENR CH2EEBRDME
ZHORFIN REBL—NDEEDREEZZITE I, RBL—FDEH)(CKOT BEMEAN
TEURETAZEALSZIENHIET,

BRENRE- M CHVT BUG-RFBBOEEFCIITBIORENELEE. Tl
5 (S UCTHICIRARHIN SR T S NICB B IS BEMEAN FRACTE LY  FEHC
BOIEANREERBDTENBIFRT,

ST7VRE RENICHEERRZ LOSIREZITRIIENS MEEE IR TH LU
RBEHURINREYMAICIREITIHELE N TRELBRDIAEENGHIET,

BT 7Y R RENRET DEHESFICSVCOEBESNBMNRTINBZVIEERD
BOOIUEBESDORREREHNMECGEE FRNDIBRZRDTTREMEN G
EER

EEMESDFRITHEN AT Y TG 2GR UICBE T A0y P EE (DIRF A (CEBAET
PHIEZOMDBENEUIGE(ICIE. PRADIBKRZHSTREEN GBI E T,

ENERZFECI BcHBANLSZTAT 2R MBRERPHZEOIICK>TIFME
ERZI TS BPREFSNBME TTRATERV T LDHI T T, CDHE BEMEAN
NEIDEREFIE T,

R EEBESDENEZOHBIRNRNE U SBIEUICHERECIE B ESOREN %
WEUIK T IZO0aEMN G  ZOREICKY BT 7Y ROEEMERN T &I 208
&5 ET,

MEREMRBEOEZHERF. LERICRESNDHDTIEHIFE A,



UNLwI-RSvH—RZER
KEHT7 VR

ZOfEDEBEER

@ LT 7V ROBEEICEILTIF. SRS [EFE 37 D6 DRE (LoD T—UV T
ZF7)DEAFHIEEA

Q=T 7V RIE . REDENHNFREVEHBE CRNESZEFITCIDMNBENELZEP
F 1B MG ICEVTHBRENIBEUCGEE(IC. —HNICHABEDRE N
ETU. MERBHSHF CERMBETREITETRVIRT BEIENBRSNTULED
URINHUET,

CNUCK BEEMEEICNA FADREZ XTI OIREMC IR EDEAH DRI HhLE
ERRDUREM . EEREZDHBZILVIELET BRI HUE T,

@ EHEFANOREICSVTF. —RICEAZFICHIEITZEENHUEXT,

ST 7V RTRVEEMEOMEBERED2EEIBDORIANEYNBEFZEBUTRE
IBH KERETFEENEC DTN G . FRICIRETDHG. TDEEN
RIEEINE,

O UNLyIRBEICLHEUERYRIERTHY DELIFTDOEECIEHIFE .
REICIRAEI5G . NREEDEREICHENTEEMEBANKIBICEFHIITEIEN
HBH. ZDIEICDVTTERVIEITDAISELTVE T,

QLT FVREF BREBICEDIE REITBZEFICOVT. ZDMBAAFTERL,
FBIAFULER CRMBINETIENEE XSG SICF EIEEHIISEEDHD
{87 ESHH I EFRH DS TFHHEIT DI ENHUFT,

URIDERFH

O LU TR RS MRE UCERVYRIEEICRTEA L HICEDE JEAAES
PSR UEBES LURBR AN EENKCIFEENICERABANDE=IUV T
BERZEL ERYRIDEEZTEVE T,

OZFESH TR AMMEVRIEBIEICRETAIRIEZED. J7V FOEAEEDRENE
URIDEZIVVITREZXRET D ELEDIC, BREFWINRDRE AR AR EZITRL
F9

O iR 2FE REMEU AT EEDEY)FREDHER PV RENEY R T EIEREZACDONT,
BEEBLEY,

~

g



IEYRT

SERE

O FELDTSTIF. T7V RERRNBEET SAZEENICHR TED X IITERLIZBDTT,
BDTSTEBESFRBICHIIDEEEER (FAKRICHIIDETE 1 FRBDEEER) DY - X&)\,
T7Y RBLUMDRRNBZEET SAICOVTRRUCVWE T XL ENDT S5 T3 T 7 RDBESER
CHIFDFREEROHEBZRTLUCNE T,

T7V ROFHERREDEEBIREREEMBADKER

fthDRNGEET SAEDEERDLEER

(M) (201978 ~20245%68) (%) (201947 H ~2024468)
40,000 200
30,000 / 150 - 130.4
¥21.0
20,000 1 1 —
% 598 627
1019 454
. o) O
10,000 50 o — 153 215
5.4 ' 5
. o | ©127 “195 5409 R
) 55 61 -
0 | 108 -124 494 61  -88
-100
7> R 0D 4 P % 2R (A ) . ORKIE
—— S EREBERE LML) s o TH4fE
ATRIME
-200
2019.7 2020.7 20217 20227 20237 20246 L8 BAM AEEN FEEK BAEE tEEE FREE

XBEEISAF. T7V ROBERRERLTCVDBDTIFHIF A

XTI 7V ROEMBEEERIE. DS (#5180 ZHEREBICT 7Y RABIRBLIEBDEHFFUTEHELLDDTHY . RED
BEEMZBBICEDVWCEIE U ERBEEREGERDBEIHIFET,

%I 7V ROFEMEZRICBV T BESFRDDT—IDEHRTERVESIE U TDIL—ILTRRULTVET,
OFERBBEERICZYET DT —IDBVESICERTEINE BA
QEFRBEERNEHTERVHERN HBI5S(ICIE. EHIRERHREIC DV TOHFRTLTVNE T,

BAVFTYIRTPYRICBVNT. DR ICKUTIESICIE UKHBRBICODVWTR Y FI—IDFEREZECTRELT
KNULET,

NMEEITTAICDNT

B & #%:BEHAHTOPIX

SOEEK MSCIOTY A - AV FwI R (EEEAd,. FAN—R)

FEENK  MSCIIN—Y VT - X—Twb - A UFVIR (BBAd. FAN—R)

HAEE : NOMURA-BPIEE

SEEEME  FTSEHREGA VT vIX <A, AR—X)

FEEE  JPEILHY ANAUS - RUR - A VFVIR— IX—I VD - =y JO—-NIL A N—VT74R (FAR—X)

XIEHICOWVT

@A H TOPIXDIEHIES FUBIEBICH I DIREXICFEMRE. #At J P XTAECEHR A J P XD ERM
LR TJPX] EVWWET, ) DHNMETHY . IBHOEL, BHEDORK. MAREEHEHICET DT NTDEN - /D/N\D
BRUEHBHICH D DIZEFICIIEIZICET DI NTOERNF J P XDELET, J P XIF, EHEHOEREOHELFIFRRD
RE2 EBEXNEPRICHL. EFZEVFTA. OMSCIITY A - A VTFVIABLIOMSCIIN—I VT - X—Twh - AV
FwIAE MSCI Inc. ([MSCI)) HBEFUIEIBETYT . AT 7 RlE. MSCICK > TREE. #R, FIEFBELIN3DHODTE
B MSCIFERT 7Y REZFET 7V REEDVWTVWSA Ty I RICEALTLDRBZ2EFDEVE A, REBESXI(C
DVTIRFIBES5ZEITELEE WV, [ https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ] @NOMURA-
BPIE&E(F. BN T«Ta—TvU— - U —FRIOVHILT A VI HRABH NIRRT DEAN CEITS N REF N EED TS 2ED
FOZzXRIRENBEH T, —EOHSANBECEIVWTERSNEEBER—~TI17UFDNT5—I VA ZDEICEEIN
F 9. NOMURA-BPIEEDRNEAEE & T D—U)DHERFELICIBEBLTVER T, Ko, EHIFSZIBHOLEREE, TRk,
EABZERIETZHEDTEERL, J7VROBARREICEALC—EEZEVFEA. OFTSEHREE T vIRXIE. FTSE
Fixed Income LLCICKWEESNTWBESA VT WvIXTY . BEHIFFTSE Fixed Income LLCORIWIEAETH. 1EHIC
B9 5T NTDHEF)EFTSE Fixed Income LLCABELTWVET . @IPEILAY ANAUS - RUR - AV FTVIR— IR—I VT -
Y=Y J0-N)U FAN=2T7ARE, BRENEVEHBRTERICEDITERLTVETA. J.P. MorganldZD5EL 4 -
FiEMZREETDEDTIEHITRE . AIBERIFFFHZZITTERLTCVE T, J.P. MorganhSDEEICKDERIEERRUIC
AIEHZEE - B - M I EFRDONTUVEE A Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




UNLwI-RSvH—RZER
2 KEHT7 VR

O UNLY I RSy HA—HREFREKRT 7V R

202456 A28 BIRTE XKBEDEFERLEDTHD. FROKRZRE-REETDEDTIEHIEE o
HEMEBE-MIEEOHTR
sl B ~
40,000 LWHERTE A (2022512 8208) ~202446 A 28H 100
H (MR 39,139M
B R 47{(8H 30,000 75
. i
HEMEEDM EE e &
# E
HARE IV K fii 20,000 50 @
# %8
1h AR 205% m ®
3N A 31.4% A
677 F 79.5% 10,000 12
14 113.7%
RE=2 -
54E - 0 : : 0
B 291 4% BERS 2023/06/22 2023/12/22 2024/06/28
O EEREE (A HEEBINEREME (i) — EE(MEE (ACdh)
X EEROrEEMEBOMERE LIE. XM DESHFIREREMEEL. 2ES FREIFNERERECT7Y FRABIRELEEDEHFBLTHELTLET,
[ EEEREREMEIOREETT, XELMEOHECHNTCERSTES M (SEEM) HERLTVET,
SHEOHER (10,0000 %70, BisIED)
B 1EMSREE55H4E: oM BREESNESAETE: oM
| | ]
23%F 121
o= | | 7
XOEREE. MBS EAHCEIVTRASHNRELET, HohUHh—EDFEDNEEHHNERTIEDOTRHNFEFEv. HERENZILONEGEELEHNET,
FTELEEDKR MG, MEEREICRTIE0TT,
BERER $eAA%R = FAA _E (1 10884R
NEES 1] 93.2%|VAULT INVESTMENTS PLC 93.2%
1--0-y, ZDith 6.8%
&5t 1] 100.0%| & &t 93.2%
FRINERDHER
L7V RIZEARVFI-=DIEHNFEE,
300%
150% y IEES 795
0% } } } } } } } - } - } l
-150%
-300%
20154 20164F 20174 20184 20194 20204 20214 20224 20234 20244

IV ROTERNRE IR THEEHREEEMBIOREETT .
20224 (3B FEH (12H208) M AER, 2024436 H28HETOREEERLTVET,

RRESHOR—LR-IETERRAEMVEATSNTOSIESHHIET



11)
\1'1/

Fhi- - FHHES

HERAHXE

B A B 1| REHEAEITARGFCEI08RME UTRTERE D ED 2 HA

B OA I | BAFAZRNBOREZLOEEMEA(1HOHRLY)

B A K £ WERHNIEDIHPEEITICHEZILVTEL,

B’ o B (| BESAEI08M0EUCRTRUNTED D EA

B2 M & | BREFARNBOBEFRHOEEME(HOHRLY)

' o2 A T RAEUTHRESPARMENSEEUTCSEEHEDSHTIVLET,
O FRIv I CKE) DKREH

BA Stk @EEOYRVNATS CABL— MOV RVER16EEICAREINZVE

e O OODEFN —EBEHEDINNE(ICEZERT BZNDHDEUCEFERHUD EDHDH
CH) AR PIER . R FCFRFERLICEBEDE TS,
(2024F1134HZF )
F#IFET REERHAMEDEBFHENT T UIcHD)

B A i YD B A | (20245 11B58LU)
RAIELT FE3IFI0DE T RFTRHMEDEHEFHRENTT 7 LIcHD)
RBREWTERHICIOTRIERDBENHIEITDT, KOULRIRFTRHICBEEHE TV,
202498138M52025F3812HF T

BADHRARE | erpicaBsBEEeRET 50 L EIBHINFT.)

B!o& #l R | EEMECESEEEMBILTRIHICKODIEEEAHCIFHIENHIET,

A - IRT AR
DRSS ITETEL

ERERESG PIEICHIDEE I DELE HEREEE  DELEZOMPOZEEBRNEIBEIFEEUHEICIE.
BAIBEORAHDZMFZPIET DI E T CICRMFEBABEDBAHZEEHT CENBIET,

BB

2027128 178HF T (2022412820 8H7):% E)

® RSy A—ARAEMIGE LIRS Y A—RRAMADPHBEZANKE T UIBE(ICE. BT 25
SHEGED IR EFEERNZEAIL. 15;%%%&7(%5&J:1§J§)*ﬂgf§_o
O RDVINHDBEICIF FFERHE BRICERHEDROZEEL . ZARMLLEGED DR B5E2K

® £ B = %ﬁ’i‘ﬁb B HEETEFT,
E#E@D%SU‘J‘BO{ Z N2 EEBoIEBE
BEENERINT DI ENZREDEHENITHDERBHDEE
-’@iﬂ& SIFVSBBEIRELEEE
2 & g BF12H19H KEBHDOHBEEE%H)
§ (E)H1EHEHEIF. 2023F12 8198 (REBDBAREER) = TELFET,
F1@. RFZDE A FHICE DV TG DD EZITRVNE T,
I & 9 B | GDYTrVRCE [HDESEREI—ZE[HRESZIVI—R D HIE T, BB BEIRVEER I—IB KV
J—2EICDOVTIFRBRIEESHBIEITOT. iESCBEEhE TS,
EEESDORESE | 2.000EHM
VN & | BFREDAEICKITERV, ik—L_— (https://www.daiwa-am.co.jp/) (CBEULF T,
R FEHRBLOEZERHIER L MNEAREZEZH 5N UbBBEEV W e ERICBEIT UED,
T | e EFRMEEIRSNICESICE FTEDEIC KT UET,
25 EIEHM IR B ST E UCTHIRD N E I, RS ILMR. A EAFIEDERIFHI E A
NEHRNBEETIETE L —CEDOEHERE LB EICNISA (D EEIREIFRRHFE) DBERATRE
B OB OB R BUED

BT 7V RIF NISADRRTIFHIE B Ao
¥2024F6AFRBEDDDTHY T ENNES NI HEEHFCIEESINZHEENHIFT,




UNLwI-RSvH—RZER
KEHT7 VR

A

TJ7VRDER-HE

(T7VRDER)

_ FES

R D RIICED B

BABFHER (53 30%@K3.0%)

BAROBGHRBFCFERIBROREH.IRBIBFBROREME. LG HITEOME T,

EEMEERE

HIFEEA, —

EREEER £ 361.6225% EREEBBAONER. O4OEEHMEONEEREI N T EROEEE L TRIEE
(Ex@m) (BE4R1.475%) Lo, BRSNS . BHt Lo NE 4D EHECRIRENET,
R B S ROBAIEBE. BHAMA~OERIEN. REMEOS 5. BREE ERHSED

e £E3£0.80% i et

BB sy 50 65 BREEESBEEDRM. DERTDT 7> ROBE. i 0 BRI S O
Gx1) | 7" 2270 T,

St £3£0.025% BRMEOBE. EA 1 SOEEO=FONETT.

gﬁg gégg 0NN EEEACHD BEAETT,
éﬁ“%‘?féﬂg 3| s0.0305% BEAEE
e e EDESOHNSESHILOTT, REOEARRECEIEBLET.)
ZOMDER - o) EERH. BMIE T EROTEETFEN. TUNG 4 7> 3 VEE 2D v BB S
F o8 B z ST LB BEFNECRET 5 BEDRASF ELMECO SR EET,

CE1) NERSEBEERDES]ICF B HEREZR I DN IE T,

(E2) BT 7Y B RUEBESFCHBIFB[ZDMDOER - FHE LDV TEERRREICKVERENT B BAICHIE, LRESEZRI LN TEFEA,
KMBARFERIIONT., KOHULIFIRFTERHICHBBEHE T,

*ERBEREBEADEEMENSDOIIANG. BSHERBORID6NERTH(REBDBEREXH) SLUBEHEHRK IR THICITEONET,
XFHRFZEDGHEIC OV TE REHEE LU TRBUEIDT . RRIDIENTET Ao

(Bisk)
cBERRICEHOBAICEATINET,
* UTOXRE EAREEDRRHNFORETHY . R TEFICLVERBIBEENHIFT,
B E B %

pa) [ B | FISHSLUMAT | BBIMEEUTEHRER® HBNE2CHULT20.315%
B (B BSICERE | IISHBIUAH | MEMSEUTER ™  8E () B JOERIEOET BED) (CWLT20.315%

CE) S BESRIFERB LUMAB N RINE T,

MO BRI DBEAL B BEICF . DEFOREN LEERIGZBEN BN ET,

¥ E5RIE. 2024 F 6 BRIBAEDHDTI DT FLEN WIES NIBEEICF HEENEBEINZHEN BT,
KENDBGIF L EFERUETT,
KBEEDERVDFHEIC OVWTIF RBFFIREFCTHERBINZLZBEHULE T,

HREX (0+Q) EREEERADHE O | ZOMEBERADHEE @
DDy RSy H—RATKRER T 7 R 1.66% 1.62% 0.04%

MW REARF 20228125208~ 2023412819HT I,

MR OZER-BIE(CHD >Tc BADHER (RAIE LT SEFHHL TEREF UL BMESEE RO LURENRETD
EEEFICHDDERFZSHE B L) Z Bih DR i I HICHP O IR LEMER (105 ) ZR U TRUE ()
T,

MEHBIC DT L TCIF R DERRSS (2FR) ZTE TS0,

| CHYTFYRTIE, FROBHEENRET HEHESCBNTROBRENDNFT,
RN UTAER0.41% (BOA) 12E . 2 DS BEA%







UNLwI-RSvH—RZER
KEHT7 VR




KM 7 EYBIRIAU B

Daiwa Asset Management





