Q) =impsr kv

REEEHAE XMERREE)
fErmpwE: 2025F12816H

=—HFARDS-FWE

IN—~TA4UA -

LRIV (RSFEY) /LUARIL2 (&R

LNIV4 (RRE) / I//\“) L5 (e &REY)

E8) /LRNIVI(ZRERRE) /

NISA
pOF

MR
BrE#

ENMERIE AN EEES

ZEDHE ororoEROERZEEFVET,

=HERDS7 EYMIRI AV MER T
THRERNG XEERES BRUYFBRR (28) $3995
<ZHRASHNDRRE>
K— L= https://www.smd-am.co.jp
J—-)LtEr9—:0120-88-2976

[(RAEFE] FRIo~F#585 (£, B. fi-HRB%ZER<)

ZESH ororopE B JOEESETVET,

=HEREFERITHINR T

FEF. ERBEEE X (BI23F525%5255)
E13RDATEICEDIKBERRERETT,

77‘/!*‘[:%536?%%1%%%5%%%(E%ik@%ﬁ%%)
%%@:i%mw RIALELDERFERHLDR—

— U CRB TEFIF. leilda%;;ﬁ’]?k@
EBW&DE&H?BU%?H% SENFTDEX
(FIREEERIFE BEKRKEREE) (TR INT
BNETIT7VRORFTEE. TP VROEE
%8, Z DT ARG RIF. LEEDRERHET
BEVEGHBELEETL




AETIE. ET7YROBMELT, ENZNLUFDLSICVSITENBIET, Ffc. TNETNZ [H
T7VR]FR [BT7YRI EVWSTENBIET,

=HERDS - FWERR—K~I7UZ - LNV ((RFE) S 2aVII(-SSwit)

=HEFRDS - FWERR—NIxUZ - LNIL2 (REER) LNIL2 (RER)

=HERDS - FWERAR—tTxUZ - UNIL3 (ZRERERDR) | LNIL3 (RERESR)
=HERDS - FWERR—K~TzUZF - LN)L4 (RUREY) LNIL4 (RREY)

=HERDS - FWERR—bITxUZ - UNILS EEmERL) [ LANLS BB ERE)

Rt L DEEE

ZiEoiA =EHERDS7EY MRRIXV A EH

HIMFRH 19854¢7H15H

BX & 202 (2025F9R3081R#%)

ERTSREIEEMED K -
=tk P 15Jk3,518{8M (2025 983081R )

rion 70 38 - BT X 5
GLEPa k]

e | s i | 2 R E
BRI EME | & E X R ih i (R 25 0 E &)

Y IES A BEEES

BERX S
RENREE REHEE REXRIE
ZDfEE

TR (=TS p O Q\\D_l\“)b 72 H'jj\° &t

(IREIEEES (EEES (Kol B3, F£10 (BxEE=D) SrUR (855~ )

ABERIE. B BEERIZEL))

XBUEXDDIREBAY I F WHTORBEEHURI(CHIDNY IDHEZSCHLUTCVET,
XBRDE BEXDEF —REAEAREEHBREROEICEEIZIEH ] [CEDETEHLTCVLEIT . ARDE. B
XD DEANBEREFF—HMHEEEARESFEHRDR—LR— (https://www.toushin.or.jp/) ZZELEE W,

OEFERE 77V ROFEICOWNC, SRIEEES MASBSRORE L) Bl ELE22025F
12R158(ICEARMBBRICIEHUTSH Y, 2025F123168ICZDBHEOMAINECTHIE T,

O77YROEGRBSICREALT. EXBRHREEZITOIHGICE ZFERHEF REGENRURKRE
ENICETZEARE (BIH265FAE5E1985) (CEDETHFIICRBEDROZERWLCLE T,

O7 7Y ROEFRMERZERAICIIVRESNI I BEEICL > TCRIARHDOEEHES
EDDRIEBBENEBMITOSNTVET,

R &EEFEHRAE GERERES) I, RESHICTHERVCLEITNEHZRTERHZ 8 TR
WeLE T, TERSNIBZEF. TDEZIBEETERREULTHIKDICLTLIEE L,

BEDOEAESEEZMDT . CEBRILLDAICIERMED DL, M@FONT BYo<HiaEsnzIc<VLIZN—T)L
e Y VICEBLTERLTVET, FHA VT UNERALTVET,




JrUROBHN - E |

J7FDOEMN

REFFEISNDOREZEU T HRFEDES M ABEREESFE (V- AmFCD
BIRE TR EICKY . ENETNUTZERRUVGERZTVE T,

IJ7UR J7VROER
LRIV ((RSFEY) [SEHMEDRENTGHRZEELV THRTHRERZITVLE T,
LAIL2 (RER) EEEMEDRENBREZBIEUVGERZITVE T,
LRIV (RERRE) EEMEORRERENZNBEOEREZ/NSYAKLBELTGERZTVET.
LARIV4A (R REY) BEMEDHMRELENFNROMERZBEL CRENFERZTVE T,
LAILS G RE) (SFEMEDORRZBEL CRIENFERZITVLE T,

IJ70FRDEE

| BI7PVREE ZHERDS7 Y RIAX Y MEASHDRM T DIRE—(E
ERAT—EXTMY GOALS (¥ J—JVX) IOERAT7 VR TY,

<j/\/\v GOALS (W4 T—ILR) &l

EHAERDS7 EYMRRIAVIMASH N BESTEOBTHRE—ERNZEMH L. 7 RNA P —THD
RESHEESZEBUCITROBZR(I-I) ZERE T DEEER S YDRERSTICIT—I)LDERER
([CEIFTRBIR 7 79— T 40— 1O —ERTT,

E BEERISEANDBRELEL T . HAKEDES. X, FHEREES
(U—F) ERECHEIRELET,
I ENRETDIREETIANFF . REVNREE . REFEDIVOBAEZZEUGETEL
FI . F e ENICEZIU VT ZITVWNERESIFRELZITVE T,

B‘ VOOREEREBLE JFUREDT KLY HE U SEED R RANGHIFINE
R(CEDVWT. BI7VROBFII - EREL. mBLREERSLEERE R
ELXT,
HHEU T — VI HBRES U CRBELET RSN BUET.

<jﬁﬂ%U9—‘/tl;

BI7VRDBRETBUI—VOBRZERUCBHDTHY, —EDNRZF D ENTEDERZREKT D
BHDTIFRL FCZDERZEREDDWVIFRIETDODTIEHIEE Ao

Baf - SO 7=\ NN |M




JrVROBE - E o

E EBENEEREEICHUTHATODAEBAYIZITOICERBYET,

XEFEFE. TRBEEFCKIOTE. LROKSIBREAN TERVZENHIET,

(T7PVRDUL & )
O7J7 R 37 -7 XA TCEREITVE T,
I7UR WENSE T BINE(EE AN SEE
=HERDS-FWER [l ) P
EROBHD RO
R=FI217- B AHESLAES E%%
LA (REFE) i o e
=
§ LRIV2(RER) wa ( \ #aE
= e ] HROBROD RO
§ bA"/?’(*EF&Eﬂ) &gﬁ&gm# **it%
3 -~ URIVA(HER) m )
—7 LAV (BB RR) s -
/ =HERDS =&ba "R
OI\‘) TEYRYRIA S 8% L y 185
=
59
e O BERREEDOHME. LUFOEITT S22, INTOEECHETDEEBRIEL Ao
@' N\ Y
BOAES )
WEEES (R<EE) C=ENTy | mEAU—~
WEEEES (5<EA) | |[Loy MEEEH(R<EE) | HEM mseEU—h (G<ER)
(AAy)* WHEEHKR s @A)
WEFREES (HAyY)*
J J J
* %eﬁf?(mazm (AAwY) FEEES (HAyY) BLOR (HAvY) F EEHICHATOBBAYY
FUET.

% LEEDIRERREEF2025FIFKRREDHDTHY  SEEESNBZBENHIET,




J7VROBEN e

(EAZOtER

O77 ROERIRGERE JILF7ZEY hIL—hT0VE T,
O RZEDOES. M AHERERSE (U—H) SLUARFZRENREL. YITORFREL
BRrRUOEENMNZRVCEFESHMBOFECKY  EEEDLEZREL . IR— T 7 U ZHEE

LET,

HFRSEDES. RIN.
U—hB&LUERH

R—bkTzxUZF -

OEFERHPPHRBETADSIOEENNZANVCEE
EED P RANR AN R 2 #E 5T

ORAELTH 20, 7V FEBOBFUY —VICRUE
ERD LRZRE

MRBRBORERBEN HoBEIF EE. EERILED
RBEULZITVET,

OEERDEERICEDIET . R—NIxUA EHEE

XEABEDRME CLIEER D EREDTREZEHRTHE
EBLUMZICGUCHABZTVET,

¥ FEEDEBERATOERIF2025FIAKRBEDHDTHY . SEEBINBZHZENHIET,

XERBIPEOBE(C DOV TR FFERHDN—LAR—IZTELLEE W,
<ERIEHE(CHRBDBIE>ttps://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

Baf - SO 7=\ NN |-l>




NN AR |cr|

B - F

J7VROBN-E

(ELRREHIR )
(R EEFTISENDIREZSICIE. AR ZSERITEFE A,

ONEREENDREBEISICE. ARZRIFEF T Av.

CONEEEFHNEG|E. BBZE X 7202808 CIEFFIBULE T A

(HEAE )

OF 10 (RRIELCBE3R18H. AEHDHZGIEFREER) REZITV. DEEEEHZRELE T,

O REE REZREOANF ESFNnETER GHIERZSHET.) FOHMARNE
LET,
O B8R (d RSN EEMEKE. TRBEOFZRRUCRELE T,

XEFRHDHIMIC K DEZTORVBEGDH DD FRDDEEDILVB LU ZDEREEICOVWTRIETDHDTIEF
HIFEE A

T7VREEFHRICLDEFTHEDOHNRZEIILI D nEEZEAIMNHEILE T, (BE
MEEKE, HRBAEICL>CREEIT2HEENHIET )

(PELICEIIBESE )

Oo k. FBEFESOANEEGFERY,. J7VROMEENOILVONET I DT HEEHNZILD
Na&.Z0EEEHED BEMBEFTHVET,

-

T7VROEE

7V RTHEED

ZIDONBDA A=Y

On kg d SEABPICHREL NG (REZEREDEIZFNGDLUTHIRZSOTER) Z
BRATIWDONBGZERHIET . ZDHEG. SIHRAEHOREEMEASRIIARERH LN THE
FBEICRIFRT Fe. DT DKEF. MT UVOETERRBICHIFT2 T 7V RONGEZRT HD
TldFHpFER A,

HREEDT7 >V ROBAMERICK > TlE DEED—BRHIcFEEBAY . REMCIFTARD—EBILRUIC
HEITBHEENHIET . I7VFEARDERRRICKY pEEEIIEEMBADE LAIDUNS
MOfEZGBERTT,



JrUROBH - E |

EMBIEERHFIRD

[(HREWNREITIREFETDRES#HFHF
BFE. 202598 KIBETCHI B2 BERICEI<BHDTHY . SBR.EEINBZIHENHIET,

o INTDKREFFHICKRETDEFRIFE Ao

=k

7 7 YV KR 3

EARGEE/ v T —D7 R

i &

EANFERIRE(SE

ERDOEAFRTEH

* NOMURA—-BPI(f8&) DEIE (OEBN T 2IREMRZBELE T
s HAD R HES LU RAESHEEZ ETEREVRELE T,

EEMEBRE

ENIERER. —BREEHIBFICZ NZ10.03%

EZ A &= #

=HAERDST YA RIAV MR A

FEERRF FR<BF)

J 7 YV R 3

NEES/NNVY T I —TF R

i &

ERNFERIREIEE

ERDOERATEH

o FTSEMRERBA VT vIRGRSARABRERN—X) ZXYFI—TJELNYFI—
JDEE(OER T HIREMRZEHIBELE T,

o RUFY—UHRAEHOERZEEZRENRELET,

s RAETDINEREEICOVTF REICUTHATOREBAYIZTVE R A

EEMEBRE

ENIERER . — BRI (CZNZN0.1%

=HERDSTEYMYRIA VMR R

N IRTENEES/ VWY T I —D 7R

EARRIRE(SE

ERDOERATEH

o FTSEHFERGEA VT VvIXAFRKHAR ANV IBER—-)ZRNFI—TEL ARV
FIY—TDENEEENT DIREMREBIBLET

o RUFV—IHAEOEBEEZFERETNRELET,

o RETINEREECOVTIF WHATOARBED IILAYIZRAEUVET,

EXEMEBRE

ENNERER . — BRI CZENZN0.1%

EZ A = #

=HAERDSTLYMYRIA VMR A

BaE - MO 7\ N\ |03




7 VROBN-HE o

B E R 35
7 7 YV K & KRNVBECHERRSVTVIRIP—TrUR

i & ENERREES

CIPENAY-IR—I VT -X=TuNRYR-AVFvIR- TS (IREN—X)
DENTICEB T SREMRZBEIELE I,

* KRLETOHRAEDORHEZEBRETRELET,

c HEREEICOVCE. RRICUTHATORBAY I ZTVEE Ao

ERDOERAXTGE

EXEMEBRE ENREH. —PREORBCENTN0.2%
B A & # SHERDSTEYMNRIAVMEHRI

%Il

7 7 v R 2 BAMRAYTVIRARY-T7UREBS)

g B ERERRERSS

FEUTTOPIX GREEAMIEE) [CERATSN TV B EIRD#KIICIRE Z1TU) . TOPIX (5REE

7 BROBRGEH ymen Bwing) OB= 88T 5 REaMErEEL CERETLET,
5 ERHESRE SIDTHE. —HROBICZNZN0.08%

7’

ﬁ E B 2 # CHERDSFUYNTRUXVNMERAH

D

O

i SEEHR (< BF)

E 7 7 v R 2 SAEMRAVTVIRIT—TrFUR

i B ERNEHRRERSS

s FLUTCHABEDOKILICHWEL MSCIOIYA A VT vI R (BBYAH . HinE
EHOEAAEH N—R)OFFEEFHIIIREMEZBIRBLET,
e NEREECDVTIR. R EUVTHHTOABNY I ZITVLEE A

EEEMEBRE BINRER. —SENECENZEN0.15%

E A & #t =HERDSPEYAYRIAVIMEAEH




J7VROBN e

FEE&ER
7 7 vV R

IN—IVIRRAVTVIRIT=T7UR

i &

EAFERIRE(SE

ERDOERAREH

o FEUTHEEDOK. FIEEOKMIIEN ENREUCEYRG IBLOFHEEOKAE
EEBRENRET D EBKREETIASFEHFCREUVL MSCIIN—I VT I —T v
AVTVIX(EHIAL  ABRER—X) DEIE(HEH T HIREMEZBIBLETD,

e ANEREECDVTIR RAEUVTHHTOABANYIZITVLWEE Ao

EEEMEBRE BNRTH. —PENEICZENETN0.15%
E A = ft =HERDSFEYNYIRIAVIMEARH
U—h-BEmF

BAY—k

7 7 YV R

W= AVFVIR- I =T 7R

&
&

EANFERREES

ERDOERAXTEH

o REIREITHEH(ECZA ) DEIE(IEE T HREMRZEELF I,
cBERDOHSIFAICESB(EBFPEZSHET) LTV AHERERFBFE(U—N%Z
FEREWRELET,

St EBRE

BNIERER . —BRAREE ICZNZEN0.15%

E A = #

=HERDST YR IYRI X SRR E4T

FoEEY— b~ (FR<BZ)

7 7 YV K 2 HEI-HNAVTFVIRIP=TPUR
2 B EPEEEEEE

- SEPSEERE T (R< H. ESiA%. FIREA—2) OB EICEE T AN RE
BROBEBH | b re s o MR REIER (- R L ERENRELET.

o HEREEICOVTIF. RAIELTHHETOABANYIZITVE R A,
EREMEBRE LTS —BROBICZNZN0.15%

E A & #

=HERDST7 YN RIAVIMGRH AT

Baf - SO 7=\ NN |oo




J7VROBE - E o
.

7 7 v R 2 - AVFYVIRIPF—-T7UR

ftz & ENERRESS

FHEMBEDEHZEIETIREFFASFCREL. LBMAEMIE (FHIBER—X)
DEE(EF T HRERRZEELE T,
*EWRETDREETIASF MENICEZIU VI Z TV BRESIOER L
DEEZBRBOBRVEHEC. ZERTOHMICKUBBULZTDOIEN BUE T,
EROEXRAE MXRENRETDIREEFEHLSIF. LUTORI T,
[iShares Gold Trust]
[SPDR Gold MiniShares Trust]
U —BDREEEINSEDHDEREL BRI BEENHIET,
HEANEREEICOVWTCE.RAEUVUTHHTOABAYIZITVEE Ao

EEMEBRE DIUFEA.

E A = ff =HAERDSTVEYAIXIXVIMERAEH

O3—IUR-A VT VIR -IP—T 7V RRENRETDIREEEISOHME

5 5 v R % iS_twares Gcald\\Trus’E 3 SPDR Go\[d l\/\iQiS\h_ar\es Trust“ 3
(ivz7—X J=)UR-rS M) (SPDR® T—)UR-=Zvx7—X-FS5AN)
L iZ & KREFELGREEFECRNILVETD) KEFZ LSIREEFE CKRILVET)

77 = ®m & # iShares \7““5'?17-#57\#-7\#‘/*3“—' WGC USA??WIM?*D“X‘/NH‘//\"
y\ ITILTILY— —_—I)bIIb¥—
0;) EE DA fég;ﬁi@%?”éibmﬂ%nﬁéﬂ?éct% i%ﬂ?g)%ﬁéfg)&/s;go—vyl%}iﬁﬁi
:: N Y FI—7 LBMAZMS L BM A M4
& g B B R £025% £0.10%

BADTE? GACBLTRBEZEDEANTEETT,  BRCBVT—RIBESOBANTETT,

*1 BEBEALCEE LBREGEFEUUTIETFIEVVET,) DERBEBERAN LU ZDOMERZSETFOFY
MEEREBECRUICDD T AEDHEBERSETFOEEDBEREEEF CHRSINTLEHDTT,

*2 SEFEBOETFE BAD LHSEMASZEIRSCEDTEDIASF=HZBU T HRAERNDO—RDIKRES
M EEBAITDIENTEZEDN BRI BEEBASNDIRLE. TERFFHYN GISRHTEICE
BUERT) IO DUE T Kl HEEABZIRT DIR(IC, S D RIEREDDFHEDN AT T,

0 REWNRET DREEFHICHBNTTUNT « TG ZITI5 G MREEU I ZO# T 2BNBRSUICRE
WREEZRE UIcH G EARDIERZRIE T HEHUSMIIFHABLEE Av.

O REVRET IIREFBFICHOVTCHERE RS 217356 REXE IRV ZEE I 2BHILSHCIFFIH
LEE A,




| JrVROEN- EE

< BHOEEERE

ONOMURA-BPIFHN T4 T 21—+ — UG —FKAIOVYTILT 4 VTR FTSEHRE G/ VT vI &
FTSE Fixed Income LLC.JPEIVAY - IN—I VT X —4 b RUR- AV FVIR-TFSRIFIP.EILHY -
FaUF—XTILITILY—. TOPIX (BESERKMIESEY) S KU ERIREITIEHIF RIS IPXKESH . MSCI O o o
VFVIZABKIOMSCIIN—I VT X =Ty A FvI AEMSCI Inc.. S&PIEEREITIER (ES&P T -
V3=V AV FTVIZALLC I BMARIEIFICER Y FY—T - PRI ZANV—3V - UZT VR, FNEFNAEK
LTW2IBHTY,

OEA VT VI RICE T DN EEZTDH—YIDEF F. IR ENK I DEHIIBBULE T e, YHSHIESE
J7VROERICEAULCEREZESIDDTIEIHIFEB A,

% FEC(F. 2025F9ARIREICH T BIRENRE T HIREFFETH . SBREELRIGENHIET,

—
o

'SWSTVHU|

(B 2




KREUJRT

RAEMBOZHER

COZT772 R EBHEOHIEMAFEFICRELITIOT. BEMEBAFEHHLE T, Ul
HOT IHREBDRERARRFRIASNTVZIHDTRBL BEMBOTEICEKY JBE
ZHRY) BETAZE AL ENHIFRT,

EERADRBREVUEFRMECEUCHIRBLUEXE. INTREHEICIFELFI .

[(HREEFEFFEEELERVTET Ko, "EDREMRZRILID DD TIEHIE A

CZ7 7Y FOFEERURIIELIFOEI T,

AN (HHBEEIIRD
BRXTHIBUR Y- #EOTEIT EEEEOTEERTT
RN DR FEBEPHATIE COBBBAEDEECIIKRBEN TELLES.
TJrYROEEMBN TEITIBEREBIET /0. BLDORIOMBEIFZDRITE
¥DEETHOHERNEICL>TEEHL. KAED TELEESE T7 Y RO (LS
N FETZEREBIET,

BEHIRYRY - BEOMEROTEL. EEMEOTEERTY
— R EEENADREBREDEE LIS DEEEZ (I THERIZTEHLET,

'’ EEL D FRETREEEMEE TELET £ BAITHSIE TSN 88 D&
] HMHEN TET BB ZND HUET ERMSO B ET7 Y ROBELMBEN FETS

o ERERIETT, BB MAEDEFEF. ESDOERE. &G ERFHE. FLLDLL

Tﬁ HDEWVFICK BETEICERIETD,

A FENEREEFE(V—RM)ICEAITDIIVRY - U—rOEBOTEIT B EMBED

7 TEERTY

U—bDAlFS (& AR EMRPES] - KRB BEAHEDEBESEDREZRITERH LR
FoFfe  U=NTEIANSN TV BEC DARBEZDHHMEPESINA E<DU—H
DEFREH PUBIRRF CI O THMBHEE LT T . CNOICKI T7VRDHEBANT
WBU—hDIAEH NELICIEE. T7 Y ROELEMEBAN NEITD2ERERIFTT,

Ba(dEF174)ICEAITRIRY - EBROMBOTET EEMBENDTEE
EHTY

ERHRE. Z<OERICLIEFHUET . BROIBHDELTCIE. HREBDIERD
o BEENG. KR BEARE. HRELMEOBE - BFES. BRDREREH 5
FONET.ERARDFTEF. T7 Y ROEEMEN TETIEREBIET,

— ERUYRY -BEEFRITORES T EEMENTEERTYT
TPV RABELTV S A PeRERC BV TEERABINEES DL FESIEIN
BIBE. FIFZDRITHDREARL DEESICHE /08 S S EMEEs P2RE S
DN T -z  BEESFBIN CER<BEoIE TR ENBUET . INSIFT 7
ROEEMEN TEITRERERIET,




| - UP,

D% ABTE)) Y- BONBRABAYIICEY IS EEMEC S X DSBS

Si= nze
J7URENEREED—BICONT. HETOEBEAYIETNED,
BEAYIDNTONTVERNESC OV TR BB ESHDEERZ TET, IV RIE
B 2N EREBEDMRNBEIEEN— AT LRETIEETHoCH. YHIREE
P TTREYT 2 (O5EH) 28 . OR— 2 TOIEEN TEL. EEME,S TET
BDTENBUET,
BEAYIETIBHCOVNT R BB EZHDEERZS TETH . BAIELTHATOS
BAYIETSD. TOEERFRTENEZEISNET L. RRCHBEE Y
EORTZCEFTEELA.TATOBEAY VHRG, BERD DAEICHVEE
LET. B, A Ay IRSBEEDSH LI HEVNIES. ZOSFERLD DAY
JARMYDD B ECTEBELIETVE o BRERSE(ICEL>TIEFRHEHY L E
[CAYI DA BIBENBUET,

@ A R)—=1RY--BEEDBA - BEEDARELIE EEMEOTEERNTY
BNCIREZTOHEIICIF REFLDEDEE - BF - AR DAL EL. BYL5 [# ]
A DEBEICLH>THREUCERZTDOINDRE(CIRDEN. ZOFE(CKLIIRET D
BMsIEEDMSHIASLETFHTIIEN G BEMBEN TR ITIEREBRIFTT,
BHICIREBENFTEEDSRS. ZDEmG I IEE DI EMBIC R, KUER _EO
W KEVWCENBESINFT I Fc MEEICER, —RICTHBRBEN/NETWVZH. B
MEEEDBEEHOFEEZ (TP < AMIEFERN R ZEIMH KT LI DIEGEH
EZZS5NFT,

Q=) REBEUIRY FERROMEBEIROETICLY FHRRHETOREIERES
{= <TNBILR EEMHEOTEERTY
SliEASEABCHEURINEESBVSEE. 53 L EHiREmYE < S BEEIC2
BB &Y, TSREORE) WHBORIN A CBEEIC. THBRMBOFREN T
ERD O GBRE KL BHAFRMEIE TOEE | ZREFLINDIENBIET . INSIE
T7VROBAEMERN TETIBRAELRIET,

ZDMDBE S

O 77 VRE—8.REBNICT7IU—T7VRARICKUBRULET . ZDEH . HBTF7VRE
BT —T7VRERERNRET DMONRNE —T 7/ RITEIERE  —2FENIC L ESDREA
NEURBE. ZORREVLT. BNV T —TJ7 VRICBVWTCTHDHEAEBMEESDTEEN LU,
BIPUROBEEMBICHEEZNIFTITIENGBIET,

O7 7Y ROBRIAHCRELTIF. -V T A THIEDEREH D E B Ao

O77YRE REBOENDNHELE UGB CHNESZFICIDMNENEUCB G PELHES
MGZICBVWCTHHBRENZZEUVCHEEGEHIC. —BNICHEABEDOREEMENL . HIEREDS
BT CEBMB TG ICERVIURT (BEIBHBRSNTUEOIURIDHIET .

NICKY BEMEBRICTA T ADTEZ KT I OREM  IREEIAH DR T H L SR D TTREM .
BECRIIMNII o RERAHDEE L ERB TR IRER T DHILAWINEET S OIREEEN &
F9o




REUJRT

29 DERKFH

=R TR ERSFIN ORI LIz EL  ERURTEEZ{TOCTVE T,
CURTEIBLERE SEENREFICED D ESEREHIR U VRO E=I U T ZEEL . HIFRIC

X I BIEAEN G SIS G CIFERBPYI I EREF 2TV fERZ U R BERBENRSLE T,
FIc. T7YRDINT =XV ZADHHT - 5l 2TV SR Z ERFTMRESZINREID L CTEH
HEFEEDEGHZMRT I R IBEYICEELTVE T,
SOICREMEURIBRICOVWTRIEZTES . 77V ROEABEDREMIXTIDEZI UV T
ANVATANZREIDEEDIC. RRBHN N RFDREPENEDIRLESFZITVNE T R BH.
Lz EEU R DEY)REEDORMEHICOVC, EFNICURIBERENRELE T,

O3> FS47 v RBLBIF AR - BRAZEOETRAOEREZITV. RRZIVTSAT7 VX

REICHRELE T,



| - UP, |

= JU 3 =1
(22ER) BEUXRIVDEENEHEE .
[ TJ77VRDEMEERS KLU } [ T7VREMMDIRRATG }
PEiEEEIREEEMEBDOHRE BEISAEDEZRDLILE
% %
n}‘ ZBXRICBIFTZ2T7VRODI1EFDEZESKE W J7VRBRUMDORERNBEET SRICDWVT,
NEETEREEEMBOHERZRRLIZDD EZBRXRICHIFD 1 FRIDEZEROIT - K &I\ =
Td, E®RUIEBDTT,
O uURIL1 (IR5FEY)
2024435~20254957 ® 2024%35~2025%97
Wﬁﬁﬂ%ﬁ?ﬁﬁ%ﬁﬁﬁﬁi o tHOEEISR:
@ ¥ 2023%35~2025%95 o o 2020%105~2025%95
15,000 700 100
IR R P B AR () B2
12,000 T 80 80 > TiE
G WIOEIE000 0000000009 62.7 2ME
9,000 60 60 S0
42.1
6,000 40 40
5 215
3,000 20 20 ‘ 15.3
5.4 < *
o . o LB 06 &
] —2.4 g
77y ROERBEEE (G8h) 71 58 55, 55 -61 -7.0 14
-20 =20 : e
-J L
54
‘ ! ! ‘ —40 -40 \ \ - - =
2020/10 2021/10 2022/10 2023/10 2024/10 2025/9 J7VR | BAR BEEN FEEE BAEE FEER HEEE )
%’aﬁ 0.9% |15.6% 23.1% 13.7% -2.2% 4.8% 7.7% 2
7
O uvRIL2 (RERY)
2024%£35~202549R * 2024535~202549R
Wﬁﬁﬂﬁﬁ?ﬁﬁ%ﬁﬁﬁﬁi o tHOEEISR:
¥ 2023£35~2025%95 o o 2020105~2025%95
15,000 100 100
HELEREEAEME (i) BAfE
12,000 M 80 80 o TiE
62.7 BIME
9,000 60 60 SRR
42.1
6,000 40 40
o 21.5
3,000 20 20 15.3
9.4 * *
S 0.6 S ¢
0 \ ] 0 Y ®
77 ROERBEEER (GE) -71 58 g5 =55 -61 -70
-20 -20 :
-40  —40 | —— " - "
2020/10 2021/10 2022/10 2023/10 2024/10 2025/9 J7YK | BAK TERR HREE BAER TEER FRER
ﬁgﬁ 42% |15.6% 23.1% 13.7% -2.2% 4.8% 7.7%
XEBEER HicEBREEEMEF. DiE (F5180) £ 8 X TP VROEEXRF. DEE (B8 Z0REICERELIZDD
BICERELEEDEREVCHELEEDTT. ERELTHELTSY  REOREMERDECSHELIEDDE
XPEEBEDBVES . PECBREEEMAITEEMES (FERVET,
BAUTY, MKTNTOEEIS AN TPV ROBERREFRIEER Ao




BEURY o

[ TJ7VRDERBEZEERS KU } [ T7VREMMDIRRATG }
PEETHBIREREMEEDHER BEIJISAEDEZZRDHE
S S
Js ZBXRICBIFTZ2T7VRODIEFDEZESKE Js T7VRBLOMMDRERINGEET SXICDWVT.,
NEETBEREEEMBOHERZRRLIZDD ZBEXRICHIFD 1 FRIDEZFRODI - K- &/I\ =
©CF e ERUEBHDTT,
O uRIL3 (REREDR)
2024%35~2025%95 ® 2024435~2025%95
Wﬁﬁﬂ%ﬁ?ﬁﬁ%ﬁﬁﬁﬁi S HMOEEISR:
(M) 2023%37~2025%97 %) (%) 2020%105~2025%9A
15,000 100 100
SIS B EEEME () m BAfE
12,000 80 80 * T8
62.7 BB
9,000 60 60 S
42.1
6,000 40 40
o 215
3,000 20 20 125 | 1o . 15.3
S 06 & ©
0 B 0 o1 0.1 9.
77 ROERMSER (48h) 71 58 o, 55 61 -70
20 -20
15 | | | | —40 —40 — " " " -
— 2020/10 2021/10 2022/10 2023/10 2024/10 2025/9 77V | BAR UEER WRER BAER TERR ARAR
53 %?;ME 6.5% | 15.6% 23.1% 13.7% -2.2% 4.8% 7.7%
0 \
2 O uvRIV4 (REEDY)
77 : o :
2024535~2025498 20244535~2025%9#
Wﬁﬁﬂ%ﬁ?ﬁﬁgﬁﬁﬁﬁi o tHOEEISR:
m ¥ 2023435~2025495 G o . 20205105~2025495
15,000 100 100
RSB SEADE (TH) — BAfE
12,000 M..w/ 80 80 * T
62.7 /B
9,000 60 60 A
42.1
6,000 40 40
o 215
3,000 20 20( 154 | 15.3
*
© 06 & *
0 N e B e
77 ROEREEE () -71 58 o5 =55 -6.1 -7.0
20 -20
I I I I —40 —40 — " po ”
2020/10 2021/10 2022/10 2023/10 2024/10 2025/9 J7YK | BAK TERR HREE BAER TEER FRER
pa| 84% [156% 23.1% 137% -2.2% 4.8% 7.7%
MERRE R, HESEREREMER. DS (M5 2H8 X TTYROEEEG. HES (REIA) EHEBICERELZHD
BICERELEEDERELTHELEBDTY, SREUTHELTRY . EEOEEMER D& ICHELEBDE
XHRBENBVISS . S Ee B IRE R ML B fime FREBUET,
BT, KTNTOEEISAN TPV ROBENREFRIEE A




| - UP, |

{ TJ7RDEEEBERSLU }
PEEESBIREREEMEEDHR
%,

2B RICBIBTI VRO I EHOBERE

NEEBREEBEMBDOHBZRRLIZDD
T,

[ 772 REDRRMIE }
BEISALDEEEDLLE

r/
Y 7 B eV O RENBEET SRICONT.

BFRARICHIFIDNFEDEEERDFT - BX &\
B UIEHDTY,

O LRIVS (Gt RE)

. & .
2024535~2025498 2024535~202549#
V“J NEEEHREELEME: o tHOEEISR:
@ YV 2023£35~2025%95 o e T 20202105~2025495
20,000 100 100
=AME
16,000 80 80 * TiE
DEEHEIREELEMEE (L) T L
W 59.8 627 [ BME |
12,000 60 60
42.1
8,000 40 40
215
4,000 20 20| 18.6 % > . 15.3
M 0.6 S <
0 ] 0 S Q
77y ROERNEEE (HH) 71 58 oo 55 -61 70
20 -20
‘ ‘ ‘ ‘ —40 40
2020/10 2021/10 2022/10 2023/10 2024/10 2025/9 J7VK | BAK TERR HREE BAER TEER FRER
aom|103% | 15.6% 23.1% 13.7% -22% 4.8% 7.7%

XIT7VROEEE. S (F5180) ZHDERICHRELIZDHD
CREVTCEHELTEY  REOEEMEAZ D EICFTELIEDDE
(FRERVET,

XIRTCOEEITSANIT7VRORENREFRIFE Ao

REBEEE DETHIREEEMEF. s (K518 208
FICBRELCBDERELVTEHELILBDTTY,

XDERBEDBVESF. DEEEBREEEMEIFEEMBAL
BUTY,

BEEI S ANDEH

5 £ # TOPIX (SREE#F{ETEEL. B34 3#)
MM JP XA TR P XHBMOBEESH I EE. AR T HEH T BADKAERRELTVET,

MSCIOTY A A VFvIZA(TORBEHAH . AN—2R)

REER | oC) Inc MBIRLEEHT. BAZB EROTBEEORRENRELTVET,

MSCIZTY =YV T X—=Fybh- AV FvIR(TOREHAH FRN—2)

MRER  oC) Inc BRI SN T, FREO R ENRELTLET,

NOMURA-BPI(E({&)
BERER BRI F1—yrU—UP—FROAVTLTVITHRARKNRERT BIEH T BN TETINABEEIEEE
HRELTWVWET,

FTSESREE A 7y I X BR<BEFR.AX—-X)

\E E=
FEER  Coriied Income LLCIC & BE S NT W BENRT. DAER RO T EEOEEETRELTNET.

JPEIAY - HNAVRRIRAVFYIR-IR—I VT -3 —5wY-70—-NIL-FAN—2T7A4R(HR—2X)

MBER o organn Bl AR T 2EHT. FEENRT T 2B EEECERETRELTNET .

SOBNDEHE RENYIRBUICLBREZEELC. AXR—RELTVET,
% LB EHICET AN BEZTOMO—YDERIE ZDRTEBLUHBSIRBLE T Flc. LERSBHOETEBRIUFHES .
HI7VROBARREICELC—UERZEVFEE A,




—
~

i A P |

EREE B

2£0:202549H30H

XIT7VRDERARBERGLKEITEEDERECTHY  FRDEAFRRZNRIDEDTERHIEE .

REFRRHR—LR=ICHEVNTHIT7VROERRZIFEERRLTVET,

B 2E (i E8 - B E DD N 7 EDHETS

O UV (RSFRY) SES
G)) HARE:2023/3/24~2025/9/30 (f&M) 2025%3H OH
15,000 1.5
2024434 (0]
(i () B _
12,000 1.2 SRTERRET oM
| (
MWM—' —e e y .
0 000 o 104208 e BOSy B2 BT,
St B ERE (G8) 06
' ' | 0.442M
3,000 0.3
0
2023 2024 2025 (%)

O uvRIL2 (RER)

G))
15,000

12,000

9,000

6,000

3,000

HARY:2023/3/24~2025/9/30 (fEH)
30
B HE(%E (£ 8h) 2025%3AH O
11,654H : B
18 RERRET oM
5 14180 X1 AOHC) . HEIFTCT,
WMEERE (G
6

0
2023 2024 2025 (%)

O LRNIL3 (REMRE)

(M)
15,000

12,000

9,000

6,000

3,000

HAR:2023/3/24~2025/9/30 (fEF)
100

gﬁﬁf(&ﬁm) 2025438 o]z=

2024438 OF
BERRE OF]

ik

XAEEF1HOH BSIHITT

FUEERSEE (A )

0
2023 2024 2025 (%)

XEEMERL. 1 HOZ. EFERMERE T,



eSS

2£8:202549H830H

XIT7VRDEARBEGLKEITEEDRECH ) FRDOEARRZNRIDEDTIEFHITE A,
XEERHR—LAR—IJCBVTHI7VROERKRZITEERTULTCVE T,

O uARIV4 (RREY)

(M) HAMS:2023/3/24~2025/9/30 (f2M)
15,000 100
S
g*m'amm) 13,380/ 2025438 OFg
12,000 80 2024438 0F
_ _
9,000 60 RERRET (O]5=!
S BRI HOS B AT
6,000 40
AR ()
3,000 20

0
2023 2024 2025 (%)

O URIVS (RtERREY)

(M) HARI:2023/3/24~2025/9/30 (f&M)
20,000 75
2025%3H OH
16,000

R () 20244 3H oM
12000 W REFRZRET OM

60
45
HOBCE(F 1 HOSY BHEIRTTT,
8,000 30
15

o 2815M
4,000 MEERE (G

0
2023 2024 2025 (%)

NEEMEAF. 1 HOB . (SFERBIRRE T,

—_—
(o]

i it T |




—
©

i A P |

e ES

LR=J[CHNTHT7VROERARRIFEERTLTVWE T,

2£0:202549H30H

XIT7VRDERARBERRGLKEITEEDERECTH  FRDEARRZNRIDEDTEHIEE A,
HKEFERHHIR—

ERLEEDIR:

O LAV (IRSFEY)

EERE/

BEDER

E-ithi | 3R (%)

HIREEFERMAZF B= 99.80

Be BE T OMOEE (BEZRE)  0.20

G5t (MEERER) 100.00
FERE IR (N1 0384W)

&l - i B bk EE=E (%)
(SN RREEFERmEs BERNES/ vy T P -TroR 42.58
BA& BIREEFERmIS  A\vINESHEES/ VT -IY—TrUR 28.55
BA& PiREEER M ABEES/ VYT Y —-Tr R 14.57
B4 RIREERZRGMIs  EARRA Y TYIRX-IY—T7 VR (BS) 5.86
BA& RiwEEgRms b AYTYvIR Y -TrFUR 2.45
B4 BIREEFERGMIS HNEMRA U TVIRIY—TrUR 2.06
BA REEERmis IR AYFVIR-IY—TrUR 1.76
B RIREERERMESs IN—IVIRRAVTVIR Y TR 0.88
BH# PREEFRmIS  KNVECHERE, VT YIR-IY—-T7 R 0.55
SR RIREEERMEs  AEY—MAUTVIXRT—T7UR 0.53

O unNb2 (RER)
!%EH'JEE?.
-dhi | LEER (%)

RIREEERMAZF (SEN 99.70

B iﬁﬁ ZTOMOEE (BEERE) 030
G5t (EEFER) 100.00
FERE IR (011 0384W)

& - it i B k) HeE (%)
BH# BREEFERLmSs Ay INSHBEES/ VYT Y —T7 R 26.51
B RREEFERmIs BERNES/ VYT RY—T7 R 21.23
(SEN %ﬁ?ﬁﬁﬁﬁfxﬁﬁﬁ% EAMIA VT VIR T =T 7R (BS) 14.52
(SEN RIvBEFRmEs  NEES/ v T -IY-TrUR 14.39
(SEN %ﬁ&éﬁ%fxﬁuﬁ% U= AVTVIR T =TFUR 7.42
(SN BIREEFERmASS  HNERRA VT VIR —=T7 VR 5.68
(SN RigEGESERMEEs IR Y TYIR I —T7UR 5.36
BA BIREERRLMIS IN—IVIRRAVTVIR-IY—=TrUR 2.06
BA BIREEFERMASS KNV CREER VT VI YT —=T7 R 1.88
BAE RIgEEEZmIs  AEU—bAVTYIRX XY —TFUR 0.66

MHEF TPV ROZNENDMEELRERICH T SO ETT,



e ES

2£0:202549830H

XIT7VRDERARBEIGLKEITEEDRECH FROEARRZNRIDEDTIEFHITE A,
REBEFRHIR—LR=ICBEVNTHI7VROERRKEFEERRLTVET,

O uNIL3 (RE/MREY)
BERIER

RIREEERMILZF BHA 100.02

Re B T OHOEE (BEZREFE) 20.02

G5 (MEEFRER) 100.00
EERIE M (A1 0381W)

& - i X bk HEE (%)
(SN RIREESERGDAS  EAKRA U TYIR- YT —-T7 R (BS) 21.30
B BIREEFERMI  A\vINESHEES/ VT Y —TrUR 17.28
B PIREEER M ERES/ v T Y —-Tr R 13.76
B& BiREEERmiss  AEES/ N v T I —-TrUR 12.49
(SN RiwaEgEzEmis b AYTvIR Y -TFUR 11.32
B& BIREEFERmIS  HAEMRRA U TVIR-IY TR 8.71
(SEN RwaEERmis  J-IRAYTFYIR Y —TrUR 8.11
Bx RIwEEERTmEs IN—IJVIMRA VT VIR T —T7UR 3.09
SRS BIREEFERMIS  KNUVECHERE VT VIR XY —T7 R 2.79
Bx RIgEEESmEs  AEY—MAUFTVIX XY —T7UR 1.18

O uvRIv4 (RRERRY)
LR (%)

RIREEER ML F BA 100.05

R& A% T OMHORE (BERRE) 20.05
G5t (B ELSER) 100.00
FEE I (E(110354R)

& - it i ] #HhmR HeER (%)
Bx BIREEERGDAS BRIV IR- Y —-T7 R (BS) 27.74
SEN BRIREESERmIs U~ A UTYIRRY—TrFUR 15.03
(SEN BIRBEFERGDAS SERKA U TYIR- Y =Tr R 11.65
(SN RREEERLDEs SAEES/ VT Y -TrUR 10.01
(SEN BIRBEFERGEAS  AYINSHEES/ VT T -TrUR 9.41
(SN RIREEHERMEES IR AYTYIR XY —T7UR 9.24
BA PIREEERMEAs  ERNES/ v T Y -Tr R 7.50
BA RIREEFERmIs IN—IVIRRA VT VIR IY—=T7UR 4.07
B BIREEFERMIS  KNVECHERE VT VI IY—-T7 R 3.80
B& RIgEEERmis  ARU—NAVFTVIRX XY —TrFUR 1.61

REEF TPV ROZNENDOMEEESEECH T BRHEDLETT,

i it T |B




i A P |'l\’

e ES

REFRRHR—LR=ICHEVNTHIT7VROERRKZIFEERRLTVET,

O LARIVS (B RE)
BEER
BEDER

E-ithi | EHEEE (%)

RIREEFER WA B= 100.05
Be BE T DMOEE (BERFE) 20.05
G5t (MEERER) 100.00
FERE IR (N1 0384W)
&l - i B bk
BA RINEEFZEGmEIs BEARRA VT VIR IY—T7 VR (BS)
B4 RiREGESERMEEs UM AYFTYIR YT —TFUR
BA BIREEFERmss  HNERRA VTVIR-IY =T UR
B4 RIREEERLmIs 1IN AYFYIR-IY—TrUR
BA PiREEERmIs  ABEES/ VYT Y —-Tr R
B4 RIREERZRTMESs IN—IYVIRRAVTVIRIY—Tr7UR
B PIREEFER M  KNVECGIEEE, VT VIR IY—-T7 R
B RIREERERmEs AEY—MAUTYIRRY—T7UR
BH# BREEFERMIs  AvINESHEES/ VYT Y —T7 R
SR RREEFRmIs  EBNES/ VYT Y -DJrUR

2£0:202549H30H

XIT7VRDERARBERGLKEITEEDERECTHY  FRDEARRZNRIDEDTERHIEE .

tEE (%)

34.21
18.82
14.56
10.27
7.51
5.07
4.70
2.01
1.60
1.30

MEER(E, T7 Y ROMEERERICN T 2MDLRTY,

HANRET SRAEEORR
OERNEs/NNvY T -vHF—D 7R

FRILE M (LNI535)
B EfEEEs
B EfEEEs
EES EfEEEs
B EfEEEs
B EfEEEs

471 26EHE
379 105EE
378 105EHE
177 SHEE
375 105EHE

FIE (%)

0.900
1.500
1.400
1.100
1.100

{E=HARR
2027/04/01
2035/706/20
2035/703/20
2029/12/20
2034/06/20

HE (%)

3.24
1.49
1.09
1.02
0.90

ONEEZ/\Y T - XD 7R

FIE (%)

{E=HARR

HE (%)

FRILE M (LNI535)
PE EfEEEs
PE EfEEEs
7 AUS EfEEEs
PE SR
P EfEEEs

CHINA GOVERNMENT BOND
CHINA GOVERNMENT BOND
US TREASURY N/B

CHINA GOVERNMENT BOND
CHINA GOVERNMENT BOND

2.390
2.040
4.250
3.720
1.460

2026/11/15
2027/02/25
2026/11/30
2051/04/12
2028/05/25

0.72
0.59
0.56
0.53
0.48

MUERF YT —T7VROZNTNOMEERLEI NI BMOLETT,



eSS

2£0:202549830H

XIT7VRDERARBEIGLKEITEEDRECH FROEARRZNRIDEDTIEFHITE A,
REBEFRHIR—LR=ICBEVNTHI7VROERRKEFEERRLTVET,

O~y IEHNEESE/NYvY D - Y—DT 7R

ERIRE M (LNI5551W)
FAUS EfEEEs
FAUS EfEEEs

PE EfEEEs
P AUS EfEEEs
P EfEEE

US TREASURY N/B
US TREASURY N/B
CHINA GOVERNMENT BOND
US TREASURY N/B
CHINA GOVERNMENT BOND

FIE (%) {Bi=HARR

4.625
4.375
1.620
3.875
1.740

2035/02/15
2034/05/15
2027/08/15
2030/07/31
2029/10/15

HE (%)
0.57
0.52
0.47
0.45
0.42

OXRIVEBETCHBEEGA VT VI -XT—T 7R

ERIRE M (LNI555W)
R—SR EfEEEs
Nz EfEEESs

RSZAHANE  EEIES
bLa EfEEEs
Nz EfEEEs

REPUBLIC OF POLAND
HUNGARY
DOMINICAN REPUBLIC
REPUBLIC OF TURKEY
HUNGARY

FIE (%) {Bi=HARR

5.125
6.250
©6.000
9.375
5.500

2034/09/18
2032/09/22
2033/02/22
2033/01/19
2036/03/26

HE (%)
2.39
2.03
1.93
1.81
1.79

OER%RA VT vIR-IP—T 7R (BE)

ERIZE N (LHISHIR)
SES et
BES et
B el
SES et
B el

NIYEEE

=Z2UF O« ovIL-TI—
V=)W=

B RHERT
VINNITIW—

EX RS

RITR

FREEE

HE (%)

3.36
3.36
3.26
2.24
2.05

OAEKRA VT VIR -IPF—T 7R

ER AN (LHI5HHHA)
FAUA R
PAUS] R
PAUS] el
PAUS el
PAUS B

NVIDIA CORP

APPLE INC

MICROSOFT CORP
AMAZON.COM INC

META PLATFORMS INC-CLASS A

FEEX-FEERREEE

F7/0J—N=ROT7H LUK

VIRDI7-H—EX

—MROHER - T —E R85

AT 77 HEEE

HeE (%)

5.75
4.93
4.71
2.75
2.09

Orv—y Y0 #%A4>VTvIR-IF—DT 7R

ERIZE NN (LHI5HIR)
ER
&% et
TATVES el

&8  REEERIMEES

TARVEE

[ 52

TAUA REGIES

TAIWAN SEMICONDUCTOR MANUFAC
TENCENT HOLDINGS LTD

CHINAAMC ETF SERIES - CH-CNY
ALIBABA GROUP HOLDING LTD
ISHARES MSCI SAUDI ARABIA ETF

FEER-FERRERE
AT AT YR

—MEER - U —E - /\5E

HE (%)
10.20
5.28
3.74
3.71
3.07

MHERF YT —T7VROZNENOMEEREEI NI SO ETT,

i it T |B




i A P |%

e ES

XIT7VRDERARBERRGLKEITEEDERECTH  FRDEARRZNRIDEDTEHIEE A,
REFRRHR—LR=ICHEVTHIT7VROERRKZIFEERRLTVET,

OJU—h~AVFYvIR-IP—T 7R

2£0:202549H30H

ER AN (ERI5HR)
HEEE (%)
SES REGEH BAEIL T 7Y REEEA 7.31
SES R IpISVUTIVIRAT A NEEEA 5.65
SES RETE% EES- QPPN 5.21
SES RS SRRBET T — 7Y REEEN 4.51
BF B KDXTEIEEREEA 4.34

ONEY—~-AYFYvIR-IYP—TT7UR

FRIFE IR (LHI558H)
HR (%)
P AUF BETS WELLTOWER INC 7.62
7 AU RETS PROLOGIS INC 6.86
P AU BETS EQUINIX INC 4.95
7 AU BET SIMON PROPERTY GROUP INC 3.94
PAUF BETS REALTY INCOME CORP 3.57

O33R -AVFvIR-IP—TFUR

FEIZ BRI (LHI5581W)
HeE& (%)
FAUA  BEEFEFHIE  SPDR GOLD MINISHARES TRUST 80.00
FAUA | BREETEHIS | ISHARES GOLD TRUST 18.88

MUER YT —T7VROZTNENOMEEREI NI DL ETT,
[ EERER (LAI5884R) | [ FHAAB IS D 58RI SRR VB TIF TN TEEHLTVET,

RN DOHERR (BEA—R)

O vARIL1 ((RSFEY)

20%

10%

3.3
0.4 0.4

0%

-10%

_20

20165 20174 2018 20194 20204 20214 20224 20234 20244 2025%

MINGESE, DBE B5180) ZD B ICEREUCDDEREL CGGHELTVE T DEEREN B VS S (E BEMEBADKSEER T,
X TPV ERESNICFEDNEEF READNSFRITCOREERTT,

¥ 2025F DINIER(S FHINSBEHF COEEERTI,

KITFURICEIRYFY—=T(EHIER Ao



eSS

2#0:202549H30H

XIT7VRDERARBEGLKEITEEDRECTHY  FRDERMRRZNRIDHDTIEHITE Ao
REFRRHR—LR—IJCBEVTHEIT7VROERRKZIFEBERRLTVET

O uRIL2 (RER)

20%

10%
b 6.5 40 5.2

0%

-10%

—20%
20165 20174 20184 20194 2020 20214 20224 20234 20244 2025%

O LRNIL3 (RERRE)

20%

10% 8.7 6.3 8.6

0%

-10%

-20%

201645 20174 20184 20194 20204 20214 20224 20234 20244 2025%

O uRIv4 (RER)

20%

10.7 11.8
10% 8.2

0%

-10%

—20%

20164 20174 20184 20194 20204 20214 2022% 2023% 2024%F 2025%

O URIVS (Rt RE)

20% 14.7
12. -
° 10.3

10%

0%

-10%

—20%
20165 20174 20184 20194 20204 20214 20224 2023% 2024% 2025%

XIS, HicE Bi5 150 ZHERICBREUCDDEREL CGRHEL TV E T A EEREN B VS E(F BEMBOBEERTT,
X I7Y RO BRESNICFEDINGHEF FREANSFRF TOREEETT,

#2025F DINmE(S FYINOEEHT TOREEERTT,

KIPURICRIRNYFIY—T(EHIER Ao

i it T |§




at

e

B
=,

#

i FUEE

HEHAHBAXE
B A B

B A B I SFLAFORTRACSENGHELIZE,

B A (i 8 BARARMHOREERHOEZE(MER

B A K & BcoHOEDIHEETICHILAWNLIES LY,

BRE

B F B (I SHAFORFGESELCBEVEHLELEEL,

B = M & BREPARMHOBRERHOREMEANSEFEMERRERZIERUHE

B 2 R T RACLCBREPARMENSEREUCSEEBENSHBSILNLET,

I

A B8 E

RAIEUT BAREDHFIAH CH DD, RFERHPTE DBHBFHE N F &I
BIAHUEE 300FCICRTUCHDZIHDEARMN D ELE T BB T HICKOTIE
WG RIZDIHZENHIET DT, BFAHDERFTRAICTHIRIEE L,

. 2025F 128168520266 H15HFT
MADEARE o pmmis. o TS M B B R T 5T S| kB NE

LITOWVWTNACHEDBEICF BA-REDOERIAHZZIHFFEB Ao
e —1—3A—TJDESIFTDAREH
BB A & O B eOVRVDHGIFTDAEH
® — 1 —3I—TJDIRITDAREH
o OV RV DIRITDIAREEH

EEMEDEREEZMIBICITIIH . KODREHAHL (CHIFRZRITHI5EH

mos B R

A RS EAS 5P (CHITDEE DL GRBEKEEDE L TP Z/[RIVEEN G S
p Mo EEFBAREEASDORMPIEPRICR T I TEBA - REEHIAS DEUEL
DhIERUEGHU ISP

ZSBHaNHIET,

REB - N5 B

R g H #F3818HMEXEDEHEGEFREERH)

FIEREZITV. DB A ICEDETHEEEZRELE T (REESTLDHIRAIC
KD ZITDIRVWEEDHIET,)
FEEZINYI— A FREVT. DESEFHEZELS VR ORERHNS
N = 49 & REUCSEEHBEFCICEILWLWLELET,
SEEEHEREI-—XFRNELT. DESEREZELS VR, BFHH
TBEREWVLET,
XERFERTLICRO>TIEFV TN —HDHDEIRWVNERDIZENHIEFT,




| - F R |

SHABAE o W

i 5 H B EHRQ023F3F24HFE)

UTDHBEICIF R LEEREZTDIENHIET,
OIRITEBERZIDILNZREDCHENTHBILERDDLEE
OE T VRDEFIMNIORBOZ OB EEBRofclE

O Z DML ZERBBRVNSBBENRELLLEE

[EEEEDIRELE ST72R5000EM

RAIELC . BFREDTAEICKIITVEFERHDR—LR=Y
(https://www.smd-am.co.jp) [CIBHLF T,

REFOIOEBERICRMERARSSZEML BREEHZBUTRREAN
RfFLE T,

T7VROBEEMEEF. Rt F e FEERHICBBVELEVERITET,

= 0 Fie. RRIEULCEBMOBAEEFEHTEEIC. LU FOLSITBEHINE T,

5 % LAV (RSFEY) FWEHR1 LANIL2(ZER) FWEHRH2

T URILI(RERRR) FWER3 LRIV4(RRRE) FWER4
LARIVS EIERRE) FWEMAS

O K LI R EBFL LU TRIIRDNE T,

® £ &

[

I
o

[
H
M
O
i

O NEKIBBIELIFIE L. —COBEH AR LIRS ICIRYNISA (M iE1RE 26
IEEERISE) DB R EBIET, —
© 477 RIF . NISAD [HERE (S TEIEBHEIHE) | D[R TIH . BR5E ¥
B O OB R AHCKUEIRULNERIESHHUET. LS. FEATICBEVEHhTE e
<R :
O EL RS KON REASEDERF DI A T
% _FECIE. 20259 BKIREDHD TY . BEENWIE SNICIBEZE(CIF BEIND 9?4
EANGUET, =
J7IROER-HE )
O77>RO&EHA
BEENERNICEIET 28R

BAR-BREH

BARFHH DUFEA.
[SEMEBRE BREPAZNHOBRERBHOEEMERC0.1%ZFRUCETT,




Fife - FEF

-y

J7IROER-HE =N

O77>ROER
BREENEEHECHENICAaET &R

®ER(GEREEER (S5EHRM))

J7VROMEEREAICUTORZRUCBALUT T EAEEER (BEE®RM) FECF SN,
7V ROEEMEBAICKIRENT T J0E . BEIEHBEDRYIDOon AR T HEBFTERREIZ(FEE
ErDEECTASTEMENSZILDONET .

<BEHMEDS LU ZDE D RENGREE>

fig oy (B3R )
o | e Ri%E BENS | s
7RG | (EEHENE R Lkt HspR s £93 iyt
PRS- st Setas BABEL | T
. RE—F | REH
B Ty T g
\ _ . 1.643%
N F1.628% %F0.65% £0.015% £1.643%
g 75% 05% 03% 5 (BitRE1.495%)
(RFE) | (BERE148%) 20059 | m0e0% | o 00 | FO09R | FOOSE | g HEKC L0
o 1.7555%
LNJL2 | 51.738% #0.75% . . ., | E0.0175% E; 0
27 (ZER)) | (BE%1.58%) £015% | #0.60% %F0.75% F0.05% | F£0.03% B2 ﬁm}i;é.é975/o)
o #1.813%
— LANJL3 E1793% F£0.80% Eooz% - o
o [y | . C)O . 0O . % {m] \17L1 31-65/
? (RERER) (BHRE1.63%) £0.20% | £060% F0.75% %F0.05% | %£0.03 o (ﬁﬂﬁﬁg b)
e 9 1.8155%
: UNLA | EE1.793% 7£0.80% . 0 L 0,0225% L 8150%
F (MRR) | (BHEE1.63%) £0.20%  £0.60% £075% | #£0.05% | £0.03% = (m}ﬁ%.%szsb)
£ 1xie
% 0
£l UNIUS | E1.793% 0.80% . 0 L EE0.005% | o i:018%
s (FERER) (B3R=1.63%) £0.20% | £0.60% F0.75% #£0.05% | #£0.03% e (WH?QTQSS%)

*1 BT 7V RDRERNRE T HIREFFECTIEBFERMISINZENE B Ao 2L T—IURA VT v T
A XY =T7VRPRENRET DRERFFE LU ETR TR BIEEANDHIIET,

%2 ET7VRICBVTCT IR A VT VIR IY =T 7V RZEER D D _LRIEETRBEL. h DEE
BERANERADETFZHS ANIZEDOHE T (2025F9/KIRE) . 2D EBERF. SBEE
SNBHBEHHIE T, RENGEBF BELD EEDREEL. EEDHEARRTE LURENRE
IRREEADEEEFICIIEFLE T,

ISR ESE N DRE—ERMNIZFESHIUL T 2ERCHUTFSILDNE B A,

% LR DD ([CFRIE HERFESEN NN IET .

LS EBEONS
gy | 277 ROBASIUZNCHSHE, BRALADEE. EE(
= FEDF, AEEAS O HE O \
gy | B ARNCE I ROAE OBA. BHAEO TR
A SV TOIEBBDREZ DN
O ERAUD SOEBEL AR I RE—ARNDFHE DR &
it BR-ERM | BEEISLORE Tl ORNRIERNET 252
AR | NSRS ESSHEROEN. BEDESSURE—AOEND 7 NEESONIE
BHA | I NOMEORESLUEE FHAN SORBORTEOND




- F R |

J7RDE&ER-HE .
RERB (Z0MMDER - FEE)

MTDZOMOER - FHERICOWCEFEMEN S TBBVIEEX T,
O EEIANFICIONB T 7V FOEEEH
ZOMMDER OHMISDTERICHEEITHTERTLTFHL

FE#H O SEZNE CHREISHTDEH F
¥ EEDERFICOVCR EBRRREICIIRETD/cH. EailCHIR, LIRER
LEERICENTEREA,
% FEEDFHRZOEFHEACOVTF REHEEECTRBIFIDT. KRNI EN TEF A
Ot

B FRICECEHDIFHICERASINE I,
DIFOXRF BAREEDRRBNEOHETH )RR EZFICIVERDHENHIET,

53 Bc B

S B E U TRk
FRISBIRONMIR o e s moe (o34, 20.315%

l|

BE (BN BRCIE S
i SR A L TR
FRISBIRONTIR 1 o (sps) I OV EES D222 (BEE2%) [T LT 20.315%

N EBERIERDBEA LB OIEEICF DEERBOBREN LEEERBRDIBZENHIERT,

XENDBG(E LEEEIFERIET,

MEEDUES NGB ECF HEEN BB INDGENHIE T HEDEIRVDFMBIC DOV TIE. HEER
RECCHERINDEZDENDHLET .

AR EIFRTHIE [BARNISA (Z—) | Z2CHADBE
DERIREIFRBHZ INISA (Z—1) | (& DR ESHAFCET HIFRBHETH Y, —EDEEZ LREL T,

EIFIE T,
CHRAICIBNZDIF. BT CIFRM I EZRBR L. BUE LOBHZRIC U ABMRIREEEEFZBA TS
BRE —EDRHICHKET DI NHREBITT UL IF RFEERHICHBBNEDELEE L,

% _FECIF. 2025F9ORAKRBHEDHD T,

(BEER) HBBEER

ENOERBRSEDONRMAE (2024F3H1968~2025F3F18H) (CHBIFDHT 7/ RORERER
(FR|E) (FLLFDEBITT,

SENRET D HFIREFFE (ETF) (AN REXT7UR) OEAF. ZTOMERICEHTVET . 125,
L7 VROBREKRER T 7V ROERDONSHEIF. RI3DHEGHHIET.

REER(D+Q) OEREEERADER  QOZOMEBERDLER
LAV ((RSFEY) 1.68% 1.63% 0.05%
LARIL2(ZEER) 1.78% 1.74% 0.04%
LRIV (RERRE) 1.83% 1.79% 0.04%
LANIV4A (REY) 1.83% 1.79% 0.04%
LAIU5 (FEtERREY) 1.83% 1.79% 0.04%

¥ FECF R DERBSECEHEH TN TV IHMBREX (RAIEL T BARFHE. TEZREFERB KO
BIEEEEE I HEZFENTOFBAIRLELT7VRE RAIEU T, BTEZREF N IFEB LOEMIS
COIDBRMERFZTENTVEEAL) TT,

XYUT7 YR EEMSANOD FBIREEE (ETF) $XU HISAEEREESE (REIT) [CREL TV 2HE . SXETF
BROREITOEEERAZFFSENTCLEE A,

METETEZFOFMF WRARDERRSESE (2FR) ZTEBLLES VBB TN RABICH 12 ERRSE
PMER SN, _EEEDBREBERNEHINTVBIEENHIFT,
BRREERR. R DR—LR— (https://www.smd-am.co.jp/fund/unpo/) ho&ERWEEIFE T,




N
o

EINNEEEHTBIER

> IFE—(HERY—EX[MY GOALS (R4 J—ILX)IICDOWT

CITMY GOALS (¥4 T—)LR) | [FJFRDEE (T—)L) ZiemETIEEER S VDETERSVIC

T—)LDER(CEF = ENR T 79—+ O0— &1 5B E— L8R —E XTI,

e PETF(BED) . BESRBEZ (FRN\A Y —) BBUC. 88— FEE CH = HERDSF VAT
ZIAVNER R BB —TRNERBELTOREET,

o BE—FEEFRESTBEE (FRNAY ) ZBLT. BEBR S VOEERSVICIT—)LORRIC

AR 7 79 —J40—%1TW\WET,
e WE—TEEQ.BEIFERES) [CHRVEEVWEOEICBWLWT. ZHEEDERZITVE T,

RE—E2E
RE—ERE

RN
BA—EROREORN W il re
(Z RN1H=)
(] FRNAR/PII—T+0— SRR
@ o B =H{ERDS
- - PEYrIRIAI
CIFERHER B EDER
OFEETEHERES




MEM O




1% R




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


