REFFHAZT XTERRES) fERR A

NZAM -

%ﬁZEE
(%#xX+REIT)

2025%6A26H

— 9

Z
N
>
K4
[
w
m
-]
>

BMERE BN BEES AT v RE

EXEH 77vroEBOEEEFVET,

BMpEeHETEYIRXIAVIMRARH

SMERNEEE ARMERR (&%) 3725

ZHREH 77 FOHEORBERUBEEEIFVET,

SEUFJGERBTHASH

HEEBOAFH &
BMpeeHEFEvbeRxIAV MRS
0120-439-244 xxa05:00~17:00)
https://www.ja-asset.co.jp

BITEEHAE (FRERAE) &, EXSHOA—LR—ITHE, ¥ r0—F

TE3fh, RRSHICTHERVWALEThELUBERSHEBCTEFVLLET.
BEERGAE (FRERRE) CRHROLABTIFBBEATVET,

A&, ERMEASMEERIZIFORELE S BRRETY.


https://www.ja-asset.co.jp/

ENhELLET Ly b2 AV MRS OBIR

RIAFAR BEXE BRYTREEAMEDAFHEERER

1993498288 1466E7HM 3J£5,100{5M

(BAL LB FERTEIL. 2025848 FKRTE)

BmAERUVEER Y&
P

HAIA - ey REN R RENREE (NEDRR) FHEDHE

EHNEHRAZ ; 1Ty RE

BEHEES

RENREE RELE | RENRME REWRE RE~YY | WRAVT VIR

Z D& E

SRS EEATSS : _
} g1g RN Z 0t

BERSTEEE
XBUERXDICZHL WD [AEAy Y] . HATOAZYR7ICHTEIAYPOEEASZHLTHY £7,
ERAES LVCBUERSOERICOWVTIE, —BHEAEAREEREB DO R — L~_— https://www.toushin.or.jp/ & ZE<
&,

® AEIZLYITINZAM - R—4% FEE2EE (HRA+REIT) OFKICHO>WTIE, FiEstt
i3, EFERIGIE (BH23FEEEE25S) FOROREICL Y HMEFESFEHE 220255
6A25HICEARMBRRICIRHEL TH Y., 2025F6H26RICZDMAHPRELTEY X7,

® 77  FOERARICEAL TEALEEZITIHEICE. REGFERVREEANCET
iR ICEOE, BRICKREE (REE) 0EROEREZEREWVWELET,

@ KXEEFROMEIR, FRAMICHVLT [EFE] ICEIE, ZERSUFOMEL IZSFIL
TEESIIhTHYV X,

® REERHAE GERERRSE B, REFOFRICLVERZEHIORMAINET,
RKERREZBEREINEBAR., TOEZIHFTREL THELTLES L,

@ ZHEAICELTE. FZ2EORBZTDICEHRALEEIW,



https://www.toushin.or.jp/

1. 77 FoE® - &

77 FOBK

AAR% R AEEOKK S LOREIT (RBEKREEE) HiHOMESE ICEH T IRERRE BIE
LFEFd,

77V F0EE

AAR%ZRLEEROMR S LOREITZ2EERETRE L, MSClas ¥ A - A>T v o X (FEHA
H, HHMBER—X) BLUSKPHREEREITIEIR (BR< BA, BEAAh, BHABRER—-X)

DEERZEFE L LI-ERIERISEEST 2REMREZBIR L GERZITLWET,

77ROy F—7F REHEUTOEETERLERLLIbDELET,

EiF BrElS

MSClazHA - A>T v o R (BYAH HHMAWEN—X) 50%

S&PHEEREITIES (Br< BA, BEAH, LHMBER—X) 50%

77 RiE, Y =77 FEBLTRERZITVWET, YT —7 7 v RADOKRERD IZLULT
AEKRELET,

Y- 7VF FERERR ELIREEE EAXEHLER

SoEE R BA%ZEKRL MSCIaZsH A - A>T v R (BBHAA, HMEE 509%
ATy IR-7HF—T77F | EEOKR | R—R) OEBEICESHTIRERELEELET, ?

FTHEEREIT AAR%ZKR< SQPHEEREITIES (BR< BA, BEHAA, HHMBE 50%
AVFy o -2Y =77 F | £EEOREIT | R—2) OEH= CEHT 2 REMRBLEELET, °

FRODEREDEERICIEIETT -7 7 RRBIET L IC—TFEDOHFARHEE XK. —TFEUELE
L ZHEICIFINRNT A ETVWET,
EEHEAAEBREEICOWLWTCE, RAE L TAB~NY YZITLWEHA,

EEMBOES X ICBETIEESR
L7 7 v Rid, EEEEINRA VTV IR (RyFv—7) IIEFTIRERRE#BIELEITHA. £& L TES
HEN, BBl O R b, WRA VT v I ROHBLEYHHBOEESEDEZEDERL S, HERA VT v I ADEIE L 5%
BII—HTH2LEDOTEHY FHA,



EBOEFESICONT

ZOLR—FIZld, MSCI Inc., ZOBESH, FARIFBEHRT AN L— (LUTF, BIFLT IMSCIEfRE] L LWWEF, ) »
iR EINABER UT, BRLT MEHR] cW0WET, ) A&FENTHY, X7, M. ZOMOEBZEOFEEICERS
NTWBRBEELAH Y £F, BRIZ. ABEROAZEMNELTHY ., LWARBZIERICELWTHER/BREAIEIRDONEL
Ao FTo, ERER. BR. A VT Yy I/ AOEBEFIIBRERL L TOFERIEIRDOONELTA, MSCIEEHIL, oL
R=bDOWHARDZT—RELIIEROF Y P F At EEESLUVORLUERITIHOTIIAL, BRES L BTN~
DEEEEED, BRNEZIIBRTRHUBEIRNTCORIEEFRTRMICERLET, BRI, BREICET IS T /- 3REHIE1T
ST-HOER (X THhARV) Z2ENET2L0TERL, ZOLIBEDITEKNT 2 L3 TES, £/, FRoss
THA—< VA DM, FRELEFRHOBES/IZRIEE LRI TEEFEA, MSCIEHGREIL, ZOLKR—MIC
EENDEERCT -0, FHLEZNICEET 2858, AREFCHL T, BEEEEVETA, £/, L XEENEE, BE
FHEE. HRIBE, BEMNEE, LANEEZOMOH LW EEE (REAKEEE, ) IKD2E, TS’ BRI NG
BIZOWT, WARBIFETH, —I0EFEEZEBVEEA,

S&PHEEREIT (LUF [S&PHREEREITIEE] & Wi £ 3, ) 1ZS&P Dow Jones Indices LLC (LUF [SPDJI] & W&
T, ) OERTHY. INEFRT 274t ANVEMRFELAET Ly bvx I Ay MRASHICHEINTVWET,
Standard & Poor's®3 £ ('S&P®|%Standard & Poor’s Financial Services LLC (LT [S&P| &L\, ) DEFEETT,
% 7-. Dow Jones®/EDow Jones Trademark Holdings LLC (LUF [Dow Jones] &WLWWE T, ) OFEHFEIZETT, TNHD
FRENAT 27142 XHSPDINC, HEBWNTONREZHHET 2774V AVERPELIEET LY b2 I AV b
HRASHICENEFNAFEINTWES, B 7 7> Fid. SPDJI. Dow Jones, S&PF 7/ zxNZEFNOEESHICL > TRKRY
Y— Rif. BRFE. FLERFREINTVLEHOTIERL, INOEFREFOVITNL, M IERADEEOZLMICET
ZLWh 75 RAHITHT, SAPHREEREITIERDORY . K&, o dFlICHL T—IoETHEVLEEA,

X7 7V Rid, BEEKRAA VTV IR - IY =T 7V FELOERERREIT A>Ty /R - =T 7 FEBLTERE%:
TWET,




77 FOEHEA

L7 Rl 773V—T7 v FARICEY, =77 F~AnEEZBL T, EFEWICER
R TRER ORI, BARZBRCACERDOREITICREZITVWET,

77— 7 RARE ., EROEREETOESAFTEHT I —7 7 F FE&REE
D) | ENENBEREBETICEREL. v —T7 7> FAKVCESLGEDEBEICKRET 2HBEAD
& TT,

—EDERERIT [ RE—T7 7> F] £ N 77 REEBEAL, ReE—7 7> Flg~w¥—77 >
Ficxd L TREZITVWET,

RE—77v K <Y—T77R FEREMRR

- SEEEM R . B A%<
AVFYvIR - THF—T7 K BE %i@@ﬁﬂ

REH

= FEE2EE
(FED (st +REIT)
. ~ . SEEREIT . AAxB<
rony BE  foFysz-=¥—vrrr BE sumoRET

MHAUICIE DR (FAFERES) 284 E9,

ELREHR
HRANDOREFREEGICIE, FIRERITEE A,
EREE~NOREREFNGICEFIRZ I EE Ao
TUNT 4 7EENE BREE)) X7 BLUOEFEE ) X7 2EET 2 BI7G o MICRENRE
ExRELBE L AEOBEHEERT 2 BNMIERIAL A,

SECHE

BF3A2H (RADHEIEIREXR) ICREERROEIAZFENSES L UTER Mgz aihE
T, ) EoeferoRNREE L. 2RSHIE. RAIE L TEEREVEEMEKE, TRBmE
EHRELTRELEY, L LDENRENVEDOBEICIE. pE2ThBEVWIEHHY) XY,

KIFERDDEEZDZIWE L VZDEZRRICOVWTRIAET 21D TIEH Y £ A,
Kiep, H7 7Y FIZEEMEORREZERT 7.0, REOARETHHEVWEELH Y £7,

ExEm - MBEBRFICL > TE, ERDOL ) WERNTCERVWEELHY £7,




2. ®EVRY

HEMBEDZTEHER
L7 RiE, W=7 7 FADKREZBL CEENICESZ DH 2 EMiSF2RETRE
LTWb 7, EEMBRZHLET, LA >T. BEE (F%E) OEKROERETSIHRT
SNTWBRHLDTlIEARL, EEMBOTEICLY, BLkEZHY., BETEEZI VAL Z EADHY
49,
77 FOBERAICKLZIERIE. INTERESE (28EH) OERIBBELET,
BEETIE. FAlFEEERY T,
FTHLTEBHERIZLUTOBY T,

KRMZEN ) 2 &

—#&ic. %RAFERADER. BUA. BE. A2BEBS0EE% 2. £7-. BARLEDE
BYMATSL2E0EEE KR L TEEARECEEGHLET,

77y RICHANTWSRADMEHATE (EF) LEBEICIE. 77 ROEEMEBELT
% (E8) 92EZREAY T,

REITOMEZE) Y R &

—fRIC. REITIZAREERR (g, R BEXEF) C2H 0L, BRES - 8. BN
ADRT. BUa, BE. BB XEFOoREEZXT. £7-. REITORECHBARDE
bz KR L TIENRECEZLE T, 77~ FICEANTULWAREITOMENT% (EF)
L7BBICIE, 77> FOREEMENTE (EF) §2ERELY 9,

RHEEE) XY

—MRIC. NNEREEEEZBEORICH T 2AERERSOEY (Fs - A%) OFEEZR
TET., CODARRERSINEREEDCLZERICN L THS (AR cho735E
IiE. 77 FOEEMENTE (EF) $2EREAYEY,

mEEY X o
RIS DN & WIHECEG I EN DB WERBEMEWGS, BfE5E25xKET 2KICH
HEBD LHFINLMEETCRETCE Y. EEMBOLEHERE LY £,

KEEMBOZHERIILERICBREINZHLOTES Y £H A,



ZDMHmDOFBEES

L7 7 FOBEEIICEL TE. £RERIGIESRITED6DBRTE (Whipd o —U > - F
7) OWEAIEHY £ A

L7 7R, REODEHUNPFRE LGB CHRNESZ2FUTTIILENELHEPE-SE
BB WTHBBENLZLT L-BEEIC. —BNICEABEDORIMEINMET L, miHERH,
SHIF CEAMIETEA|ITCERAWY X7, BEIEHNBEoNTLES URIAHY £9,

INICE Y, EEMEABICTA FROEESA RIFT AR, BEOBHALDZMHITARIEER D
AIREM., S RED BTN EET ZRREMELH Y £7,

NHEPEEICEATS2BREREL T UTOFEICTEFELLEI L,

D&, FEFEOMBL IFER Y, REETOMEELI ST bONEFT 0T, DEEITHELD
Nnd&, TOSEMAYS. EEMBIZTHY £7,

AlicElE. FTEMBAPICKE LG (REZBREOREYFNRSS LIS ZE0TER) &
BATEIONEHZELHY) £9, TOHE, HEAEHOEEMEBILFEIAEH & ERTT%E
THZEICRYET, £, DEEOKEIL. T LHETERBICE TS 7 7> FOREXRER
THDOTIEHY £ A,

R BE (BHE) 077 FOBAMEBICL > TE, HEED—EBH VL TRTH, EEEMICIE
TTARD—EINE LICHEE T 2HEHY £, 77> FBEBABROERRKTICE Y., DikEEfE LY
HEMBOBEENY NN E D 52 BELRIETT,

) X EIBEH]

70Oy MIHBITD Y R 7EEREKH]

7y ERFY GERER) Tk, BYE 7o Rvx—Yv—A, URZETIICEDE T vF v
JIT5— (B0 77 RARHTE YR Y) OAEEAZBTEBLTWEY, £/
H4DbrZyxv T TS5 —EBA2ITW, BER— M7+ FEESTROONI-AHOEHEN
ERB LS, BEEZTHOEEHIC, ERBEEENMRAZEZXZY VI LTVWET,

T RLIZBITZ Y R EEBEH

SRR (FEX T FANF U REERY R VEESIL—T) &, 77> FERIKROE 4 DE
ZRYVIRERNG 74— KNy o2 TFn 70Oy FERFEFEHIT B 2 LIk Y BEE (2%
) OBFICSZA D HPBEERER A EAZBELTWET, ZESLTIE, RBMEY X7 ERIC
B 28RBE2TED. 77 FOBAEEDOREMEY R IVDE=ZRY VI RETERT HEEHIC,
REBWIGRORE - Rl EEZTVWET, HERESEFIL. REMY R/ BEEOEY) A REDOHER
CRENEY R VEERERICOWT, BELET,



ZEBR

177 FOEREERERY 777 FLDRRNLEEI FRED
DEEEHREEEMBOHR & DLLE
25,000 3 100.0% 100.0%
Ry Fv—7 DEMEER (B BEXE
20,000 3 —iééggggzgzz&;gf@ 80.0% 80.0% uj%,d\fﬁa
15,000 /3 60.0% 60.0%  213% 59.8% sLL% M
fﬁ 421%
10,000 3 40.0% 40.0%
W ot = = -1
E E -9% -1% 12.4% I ! Is_g%
om '”."E""ﬂ ﬂﬂﬂm.a.u“.hﬂ 1 I 0.0% 0.0% - o 7 %‘07_2.0% 2 2
-20.0% 00w -126% % S8 g0y 0% 6% '
-40.0% -40.0%
2020458 2021458 2022458  2023%58  2024%5P U7rv K BAK  AEE4 FEEE BADE  SEEE FEEE

*20204E5 3 ~2025F4 A OEERDOEARICHIFDEML  *202058 ~202564 F OSEMOEBERICH T 2 BREIEMOBER
FROBERRUHEEBREZEMBOERICOVT OFH - &X - BIE 4772 FRURERNLEES FXI2DOWT

FrRLI=HbDOTT, FRL, 77 FERRWABES ZREATEMICHERTEE LS
BP, 2024F2R £ TlE, Ry FI—7 OEERREFRR ICPER L7z DT,
LTHY x7, B, 2024F2B FTOERBBERICOVWTIE, HT7 7 FORVF

* L7y y FOEMEERIZ, REIFIONEEEBEREL T—UERAVTEHLTEYES,
3 DERBLTCEHEL-EMEERNTHINTVE *TRTOEEIIRADPET7 7 FOBRERREIIRY FHA,
TOT, EROEEMBICESVWTHELAFREEE *Y 77> FOEREEXRIE. RGOS REL2FRELLLDEAL
CIZERDBGELNHY £T, L CEHELA-ERBEEXRNRHINTWETO T, REROEEMEEIC
AR EREREEMBELT. RelgioNkEEeBRELT: EOVWTEHEL-FREEXR L IZIERDZHBENHY £,
HbDE AR LTHELEEMBEIZRHINTWETD *JBEES 7 XADIEK
T, EROREMBEE IRADBENHY £T, B & R EHAHTOPIX
SREEK:MSCl a2¥A - AV Fy o2 (HEIFRYAH, AR—2)
# BIMSClTw—Y v =Ty b - ATy IR (BBHAH,
FfE R —2)
B A& E f& : NOMURA-BPI Ef&
e ¥ E 5 FTSE HRERBA T v 22 (BR<AER, AR—2X)
# {5 : FTSE H1EEMBEE S > T v 7 2 (AR—2X)
GE) BADIEHIE. BB~y VR LICK2BEEBEL T, HRELTHY

o

FR XA HTOPIXDIREER VRHEHICHR D IEEX IFIEIE. At ) P XX II%A A ) P XBHoEESE T )P
XJ ELWWES, ) OMWMETH Y, IBHROEH, BHREOAEK, FALCEEHRICET 2T NTOEN - / 7/ 7 RURER
ICRDEEXIIEIZEICET 2T NTOEMIE ) PXABLET, J P XIE, REROEBREOTEHXITARDIEE. BEN LS
IR L, BEFEEFEVETA, AEMIE. J PXICEVEE RIEXIRFEINDLOTEARL, AEAROFRE. RekORFERE
EBICRERAT LA RIEBEICHLTL ) PXIEETEZEVELA,

[NOMURA-BPIEE]| EBH 74T a—>+vU— - UH—FRIAVHILT 4 Y IHRAEHARRL TWBIEK T, ZTOMMEE
EERATICEELET, b, BtiE. WAV Ty I/ REBVWTITONAEEES - 4y — B L—UETZEVET A,
IMSClas4%4 - A>Fyvor] . IMSClZw—Yv4 <=4y b AT vo ] &, MSClInc. AR5 L 7=l <.
EHEEIC KT 2 EREER % DA EEIZ T X TMSCl Inc.lcREL £5,

[FTSE#REGEA > 7T v /X (BR<BA) | . [FTISEHEERBEMEA > 7 v 2 X] 1E. FTSE Fixed Income LLCIC & V) EE
ENTWBEEA VT v AT, EIEIIFTSE Fixed Income LLCORMEETH V). 3520 T 2 T N T DR IFFTSE
Fixed Income LLCAE L TWE T,




2025 AR KR

(% - HEEDHER SEDOHER
(/) (BBAM)
18,000 500
------ HESERERLAEMA (£8)
16,000 LM (=) 100 188 2024438 25H 0M
14,000 300 23 2025438 250 oF
12,000 200 e kRt 0
10,000 0 L sEe0F— ik, 1FONEY . KA
AN S
8000 0 DEFETT,
2023437 2023487 2024417 2024465 20244118 2025447
s NREHFHREEEMB L. B0 REE2BREL TEH,
FELREEDIRR
NZAM « R— % S (EE2EE (BRA+REIT)
BEDHEALE
AR (%)
FEEKKA Ty IR ¥ —T77 K 50.0
FEERE | TAVYTFvoR - wH—77F 50.0
EHREES 0.0
cHAALEIZ, £7 7y FOMBEREBEICHT 2 EXTT,
< FEHREESIZ. 21— - O—>, CP, CD. kX%, KILEENEENET,
FRINERDHR
50.0%
Ry FI—7 m77vF
40.0%
30.0% 26.3% —
20.0%
12.4%
10.0% %Z
1.0%
0.0% = e
-10.0% % 2T %f
-10.0% -9.2% -11.3%
-20.0%

20165 20174 2018% 2019% 2020& 20214&F 20224

cRYFT—2lE, IMSClaoH A - AT v IR (BBEAH, BHABMER—R) $LUS&PHE
HEEREITHEY BR< AR, BYAH SHAME~N—X) OXEHEL L-ERER] <7,

« 7 7Y FORERE, HEIFINREEEHRE L TEL,
¢ 2022FLAIIE. NV F¥— 7 DT L KR,

< 2023F (FFREH (3A28H) N OFERE TOMER, 2025F R EMNN o EREEFREERE T

DEER%Z FKR,

K77V FOBAEBEEIHETREDEBETHY, [TROEFHRENRT 20 TREHY FHA,

2023%F  2024%F 20254

KRV FI—J EHLETSERBRTHY ., 77 FOBRRETIEHY £ A,

KEFOERAEEIL. BMRREEHET LY PR IX YV FPOR— L= TIHRWIZITET,

7



2025 AR KR

(B8&) v ¥—77vF

FELREEDRR
SEEKRA Ty IR Y =T 7 F
A _ERIER1R
H#iR4 B4 £ BALE (%)

1 APPLEINC TXUA T9/8Y=N=F71T7TEL R 41
2 MICROSOFT CORP TXYA Y7b7T7 - H-EZ 4.1
3 NVIDIA CORP TXAYh Fiofk . LEFUEEE 39
4 AMAZON.COM INC TXAYA —MHER - Y—E @ - e 2.6
5 META PLATFORMS INC-CLASS A TAYA ATAT - 8% 18
6 ALPHABET INC-CL A TAYh AT AT R 14
7 BROADCOM INC TAYh FBfk . FEERUEXE 12
8 TESLAINC TXYAH BEE - BEEDH 12
9 ALPHABETINC-CL C TXUA AT AT 5% 1.2
10 ELILILLY & CO TXYA EEm - NMF77/0Y— - F47H(4IVR 1.0

EEEREITA Ty IR -3 —7 7 F

b= DN v 22
#% B4 EALE (%)

1 PROLOGISINC TAUh 6.5
2 WELLTOWER INC TAUh 6.3
3 EQUINIXINC TAUh 51
4 DIGITAL REALTY TRUST INC TXYN 35
5 REALTY INCOME CORP TXAYN 34
6 SIMON PROPERTY TXA)h 33
7 PUBLIC STORAGE TAUh 32
8 GOODMAN GROUP A=Ab7U7 2.6
9 VICI PROPERTIES INC TXUh 2.3
10 VENTASINC TXYN 21

c HALLEF, BV -7 7 v FOMBERTEIOTT 2 ETT,



Fi -

FHHF

FHIALE
BEAH
[N
BAKE
e
B EfhEE

mERE

EA YR

AR H

FEA D AR

IR

BA - aEHAZ M0

Fik R OERGH L

SFCHARE

& LE=

REH

IR % 53 B

EEEDRELHE

N

ERREE

HRIER

IRFERAL D E D B HAIL

BARLAZRNAOREXAOREEMBE L £,

RFEEHDIBEET 2R ETITETIALCIZE L,

IRFERAE D E D B BAIL

BERARNAOREXEAOREMBAE L £,

RANE L THESRAZGTEA»SEBEL OEEXRE» oW ETVLET,

RAJE LT, A - B0 RALICRD, REESHMEDEBEFi & 2 FH&3F300 £ TIC
BT LAbDEZEHORARNGDELET, BB, WESHICL > TRENEHLEL Z2HED

HYEFTOT, FMIRFTSALICTHER I,
Za—3—7, B FrH LY FZ—0iERSIFTofRBEH, £7/-1d=2—-3—7, 0

YREYH LY FZ—DRITORERICIE, BA - BE0BRAZMNETVETA, GEL
. BREEHEFLRETEGICBAVAELELEEY, )

2025632607 52025128250 FTE L £,
LR TATIC

(ke A AR
BfEEREELZRET 2 EICL > TEHINET,

EREVECEEERZMBICIT O OICKODREICIFIFIRERITIZHELHY £7,

AR REICE T ARG 0EIEEIC &
BB EDPDHY ET,

VA - 0 RARMAFIEEIEEVEL &

AR (FXEH : 202343828R)

ZHREORORNI0EOZ TE 72556 H EICiE, BEEEL L5V HY T,

BFE3A2BH (KERDHRIFEEER)

BEIADRERICHEZTVET, RERHEDEWICL - TE, BEl =k, EFLRT
BRENAIRETYT, (F1ED)

LAZEREE L£T,

ZRESUIEREE (ZRF) (CHLTT20EE. BAREEICBEL 7,

BEIADREREMEER ICTERARS
(Z#5E) T L TRfFLET,

xRl BESHL VAN TLSIREE

R EIIHRARERETE LTI RDIET,
RERAREETAREL —EOEFEHL LB ICHERERRRIE [EFR: NISA
(=—%) | oBEA¥REHY &S,

L7 7 FiE NISAD [REEER EFRMEBHE) | RO DR TRER BFE
REEEHTE) | ONRTTH, RERHICLVBBROHARLZHE/H ) £, FLF
RESLICBHLAEDE (T,

LR, RENEAHEOERIEH Y €A,
HERIF2025FABFRED L DT, BB, MHUNBESNIBEFICBREBSNIBENHY £F,

9




77V FDER - #Hi&E

77 RDEHR

REEHVEENICRIBEYTZER

EEYNEES S

HYFEEA

S ERRE

HYFEA

REEVEEMETCHIZENICRIET 28A

A, MEEHREICE0242% (F7170.22%)
ERELEESHLELET,

B EHRHORYO6H BRRTARVEER
MREIGEFERT O L EFXMEFRNIOX

BEREEER = SLIRE = E R AR o o B (TR
) b Ed, X S LRI =R
X7 7V FPERERNRET DY — MEHHD
BRRICL WMEEREND -0, TOERIL
FRLTBY FHA,
77 v FOERALRE., ZEHESUEA
ZRERHt % 0.10% DM, BRREL CHEEEESED
ek, EAEMEBEOEHE O
AR BRAREESESEEBOEM,
() =t £ 0.10% OBRTO7 7> KOEE,
B A% O 1B IRIRESE O X3l
o & 0.02% BRAMENERE, ZXRHELIOD
18R D E 1T D il
ERERIF. FA. MEEHREICE 0.0033% (7K 0.003%) %#FELU/-EEFLELET,
BEEHRARE-IIEFKRTO L ZEXHER» LT ONE T,
EEEAIE. EEEAZICTHLS 77y FOMBHEROERICET3EBEATY,
ZDnER
- FHE

BT EROTRBERLFHEL. KYIE| - A7 a VIGIHICEYT 2B, §EF%Z
AETRET 2HADEAEIR. TOMPEEXMEF» oI bNET,
MERRRFICLVERT 570, FRNCHEER, LRBESZERTIDL LA TEEE A,

X7 7Y FOBREOATHEIIREEDERN 7 7 FAREBTIHMEFICE L TCERY ETOT, BRITDIENTEE A,

10




e
K EFICBHOBEEIC
LUIToXRIE, AAREEDRRBINEORETHY , BRAEFICLIVERZHZELHY £,

53

D ECHs

IHH

St R UM 75 757

BRINET,

B

FYmfSe LT3R | BE2EEICH L T20.315%

e () B RS
EER

S R M 75 757

| s e (RK) BROEEED
RERTSE LT | 200 (@ig2%) (o3 L €20.315%

KO EIRHRHE B NISA (=—Y) | 2RO

DEREIREBMEIE INISA (=—%) ] 14

BOFHETHITEA LA

L7 7> Fid. NISAD [BREER (FEFRRMREBYE) | XU [2HFLTRE
I L VERWARG ZIH5ENHY £3, THA

FETEIAIRRELY &

/f)\d)ifz F LR EIFREL

DEESHAFICET 2IERMHETH Y

YERARERTEG E0 0 ECDEEERVEERNSNEMARCIHERR LY £9,

VET,

—ENHEELERELT, BE —

B (BSEREREHE) | ONRTTAH

ICHENZDIE, IRFERM THFREMOEZRHET 24 E. —EDRHEFIC
T, FHL<IE. RESHICERULEDLE TN,
EREEE~DEREICLY ﬂl%ﬁ%@%f‘%@@ﬁﬁtﬁof:i%ﬁt:ti\ HEROBEN LR EBEDHENHY £7,

XKERIE, 2025F4BKBEDDLDTY, BB, MENWESN/IHEEFICIE, REENEEINDHZENHY £7,

XIREDOBIEWDOFEMIZOWTIE, MBHEFAREFICT

[EBliND)
WREX (EXiBE) |

wRExX 0+

OERERERDILE

RIndzezsedLEd,

BERFEEERON SRR (202438268 ~2025F3H25H) 7547 7
( U T @Y T,

@z DitbBER DR

PN

0.24%

0.27%

XAKHRPOER - BERICH D > BAOHE (RAJE LT, BARFEL., TEERFEHMRVEMESEEIREKR ) %,
BROFHZFEOBUCHPOFTHEEME (10572Y) 2RUETRLABBER () ©F

KETEFEZEOFHIE. IRBEOERRS

£ (&fFh) 2B,

o
NZAM

BMHhEgeHhE7EyheRxIAMEASH

11



	スライド 0
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12

