NISSAY

ASSET MANAGEMENT

SSESAE (N EREE)
4[N 2025.06.21 |

ut4SOX$‘§§&4J“‘u77\77‘/I<‘

(CREFZEF1K) <

B -REFHHEL>

EIEKRIE BN KR AT vIRE

[ZyEA/SOXEHAVTYIRT7 VR (REFE
1545) <BA-REFERIRU>E T7 2 ROERR
Z202556R21BCI<BA-BREFHREL>
ZyA SOXIEHA T v I X T7 VR CRE+EF
) IDSEBWcLE UL,

AEFEREGEE VE (BH236 52 255)F13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ THICHBTEH<EEL

BRI T7VROBADERETVET]

Zvta Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL
-1evs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/




AELCBVCR . HITPYRORYFIY—ITHB[PHLX SEMICONDUCTOR SECTORE# (FoAdr. HIRE
N—=2) |Z[SOXEH (BZHAH ABER—X) | EVWSTENHIET,

@ZFEDHDIBEIR (2025%38KE®)

ZIEDHE ZvEBAT7EYMNYRIAVIMEARH & & = 1008M

EATS
v EHE 199564840 WEEED 9Jk2.998(8M
BB EGE
OEmDiEE
ER ] BHX5
mpm. RE | AR RENS | RE | RANS | BE | BB "

PUES BE MEDRE

BN | Lo | imsoms) wE | HE | B | AvY| AVFvIR
o | | EDIOEE W |7FEU—| . ZOtt
BN | BA | HR (vForm T UEE EE | ek [ S0 B | Sy

¥ WEEFEEEs (R0 (—A%))
{BEXDICEHELTVBIREBAYI R RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRIESITBUERDOABICOVTEF, —BEHEARESERRR— L=
https://www.toushin.or.jp/[CCZCHEERWEIEIFET

O KECKIITIIZwEASOXEHA VT VIR TPV R (KEFBEK) <BA - BEFHRRU>]
DFEEICOVTF . RERHIS ERBREG VESBSFKDREICKIEMEISBEEZ2025F68
208ICERMBBERICIRHBLTSHY. 2025F6 A2 1HICZDBHOMAODECTHIFRT,

O U7 URIF REGBHEMUREEANCEHITDERICEDVTHEHBSNICZMBR CTHY. FAETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHDR
BN OBFRRERERT (7Y MBHG FHRESX) BLURFRZHOI -V I —h—LA
R=IICTTHERVETET,

O EEHHAZT (FRERREE) X BREEDCHEKICKIRBEANORMINE T, JEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1.97>rRoEH-3E

Jr7R0OBEHN

[CwiASOXIEHA Y FvI AT T —T7 VR EBUT. REHNCKE DK (DR
(FESEER) A SH 5 F) ICRET BT ECKY . SOXIEH (AR, HIRE~N—2)
DE=(EH T HRERBEFEECEREITVETD,

J7VRDYSE

BREOMAFICIRET DI EICKY
SOXIE¥(EEHAH  AMREN—X) DEZTITEEI T DIRERR =
HIULET,

SOX{E¥ LI

EXX % #5% [PHLX SEMICONDUCTOR SECTORIE &L\ KE L1500 B/ 4 B AR E 30854
THBRENTVBHEIESRTT .

[ T4 57T« 7 £ BAIEH ] S BIEEN TS, LEADR ORE . TE. KSR EEFHIT S
WM CBRENTLET.

® RAIEL T HATOBEANY I*FITVEE Ao
HRBAYIES, REEBICLZEEMENEHZOR T M3 IDTEEZVNET,

® WA RIC(F. DR (FALALSF) *HUKEMAFLAFOREDRDBONDAFH LU EFES H
EXC

% DR (FBEEEEZ) &(&. Depositary ReceiptDIE T, H2EDEEDMRAEBA THRBSEDEHIC. ZORXTEDOMRAZRIT
BECTHFEUVBATRITINDASFZLV SR EEKRICERBE RIS IFIRE TR ISNET .

(BEEMEELIEHDESEICR T 2ERR)

© U7 RIFSOXISH (A3 FHRE N —R) D <ER7OEZ>
T HEETIRERREHI U REIELTEEE
MBI EETVE T . D, ZHIWDIE PEHROBEE- SR

BIERG EERICHSITIERZRAELET,
#*SOXIEHICRATN TV B HIRB S URANRES U818

e IrVRICHBIBERDFEAEEEDBITED HEA— T+
SFED AT DEN. IR &L SENEERE

BOBEDR—H, FEHOIRMER SRS
(EEEM) SOBAASBTETERENS B
e MES LI E DB ENELIC— T BHD S

TRBIFE e H—hT2UA EEE

KIT7 VRGN DOREBALROHEFFEFD D ICHKIDIEL
EPCHRET DN HIET,




1. 77ROBW 4568

BEARS JOCBREHOFHRIIERTT,
o BB AR OBABFH S LRSI OBRSBFUN  EEMEBRBSHIFL Ae
-REREPICEREEER(EERMSFZ 7 RS TaBUEER T,

O SOXEH (EL=HAdH . HIRENR—X)[CDNT

HT7VRIF . Nasdaqg, Inc.FfelFZDEERH (LT Nasdaq, Inc. 8KV ZDEERTZ[Nasdagtt] S#FLET) ICL>T.
IR MR RFTFCFRFTRESND DD TEHIEE A NasdagitF. BT7 VROGEEDULIFBEESHEICDOVT, FeldH
T7VRICET2ERBIUHRDEEED U FZHEICDOVTRET DD TIEHIFE A.NasdagitlF. BT7VRORES
FIEBRR—BOVNRBIECHLULTH, —ROUBAESFSBRETICREIFICHTIZYRNDEBELCDODVWTDH L MEPPHLX
Semiconductor Sector Index®D—REFHA TR DBRET EEHEIC DOV T BARHNA BRI ZRD T @ASDEREBULLE
RADBITVFB A NasdagitEZv A PRV R IAVIMER AT EDBERKIE. Nasdag®BS L UPHLX Semiconductor
Sector Index®*DEFEIZHESUICNasdaqitD—EDESICOVWTHEREHHEIT D BOTICTYEA PRy RIATN
BB FCEHT7YREFEBIRIC. Nasdagt RE BES KU EHZ{TOIPHLX Semiconductor Sector Index®DfE
7z 9 22 EICRSNE T . Nasdagrtld, PHLX Semiconductor Sector Index®DRE RS LUHEICEAL. ZvEA7
TYNRRIAVIMARHECRFET 7V ROREEDELZEE I IEHZEBVEE A, Nasdagitld, BT 7V ROFETICEAL
TZOHH MEBULEZOHEOREICOVTC. FERFHEITF7VREBEETIBROEXDREDULLFEECODVLWTDOEEZ
BoTHST . FeE5ZLTLEBANasdagitlF BT 7VROBEB. X~ T VI FRFEREIICODVWTERZEVF B A,
Nasdagttld. PHLX Semiconductor Sector Index®&ZMNICEFNZT —I DIEEBES LOPISNBVERZRIELEE Ao
Nasdaqg#t(d.PHLX Semiconductor Sector Index®&F/FZNUICZFNDZT—IDFIBICK) . ZwA 7P EvhIRIAVE
KA HT7VROREEBXCEZTDMBLNEDED UL [FHERICECBRICOVTH  ARNMRRNNZ-BH T @S DR
EBHITVFE . Nasdagttld. BRIDBRNNZB D T ASDRIEDITH T N DPHLX Semiconductor Sector Index®s
EEZENCEFENZT—IDOHAICET 2 REDCBNFIEFFADIO OHBABMFFEESHCDOVTIE LWHIBRBREECD
WCTHBHARMICERUE T, LIRS T LHVRDHBEICHE WV TH, Nasdagrtld, WH g2k FIa 1o (FHFRI. (TREHY. BRE08Y.
BAENEUIEIRENBEEPERICOVT. LA BDULIARBEFOMREMICOTBHNINCVELTH ASOEEHEVFE
Fuo

BE. [ARER—-ZEFREBHZDEIC. BN MBICABRELIEDHD T,



1. 77ROBW 4568

@TJ7VRDITHEH
TJ7VRED7ZU—TJ7VRARI CERAZITVWE T, J7SU—TJ7VRAREF . BEENSDESRZ
FEHTRE—T7VREVL.FDESAEIT —T7 VRICIBEBEUC. TOEBNREAET S —T 7R

[CTASHEHTT .
[RE—T7UR] [THY—T7UR]
—vtq
jﬁﬁﬁfa —ved
mas 7T;F SOXig#y K¥EOD
(ZsE) 4 LIFYIR s

(CKE%BHIH) e o

HEANDREREEGICIF FIRZRITEE A

WEEFELS (XY —T7VRBIULIBREGEIASFFZREETI)N
DREKREISF. EEMEOMEERLEDSBLUTELET,

NEREENDREREISICIF. FIRZERITEE A

® X7 BTt
O NN RES BREZFRROEISEFENESLUTER GHIRZSHET) FEDRRELET,
o NELEHIG. ZERU N BEMEKE. MRBBOFZEHELTRELET .
ERMEOTHBREICET B ECRERL. HEENFHTDHEHTT.
MFRODESDIINB LV ZDRECONT R T HHDTEBIFE Ao

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEEFHIET,




2. 488URY

BAEMBOETHER

e JFVR(NY—T7 VR ZEEHFT) F EETDHIGMASFE NEREEICITRE
ZENIURTHHIET)ICKRELFIDTC. BEMRBEFEELFT T K. SOXIEE
(EZAH  HIEXR—-X)DEIET(HEFHITDCEZBEIERAULETIT D T.SOXIEE
(B2 A ARENR—X) DEEICKEEMBIIZELE T U > T RETTA
HEEPADZEN BIET

e JFVRF.FEIFRLEFERY  BETABLUHIOVDRIIFHIFEA. EARR
(188R) FITRTEREEDERDODERLBIFITDT. I7VROVUR T Z+73CTRH
<FEEL,

OELBEHER

HRBERS LUERNBRT. BE HEBEROE(LEORXEZR(S.
XK EU XD FIEEEREBECEZISETOHSO)FCL. EBNTEITDIEN D
NEI,

RAIEUTHATOREBAY I ZTHhRVcH ABREEICDONTIE.
REBEYPOREZEENICRIFET . —RICHERE TR I7VROEE
BEA A LET .

NEDEEICIRET /s SEDOBIE-EEEE  NERERF. EFR
HEICLDHEZRT. 77V FOBEMEN R T BUREENBIET,

AhYbHrU-=-URXRT

MISRENNS VX BEREIENF P BVES THERBISTHINDS
BRI (X MEAE THS DT A S B ZW BT REMN HIE T,

ZOMDBER

ONBEEICREALTIF. U TDEIAICTBELEE L,

DEEE(F FEIFEDOFBEEFERY . J7VROEEHENSILODNET DT DEEENZIDONDE
ZDEEEEE D BEMEBEFTHAUET,

DEEEEF STEABDPICHEE LN (BREZEREDEXFNES LOFHIRZSOTER) £HBA T
SIONBEENBUET, ZDEE. U REHOEEMEBFFTHRER LR TIEITD &K
DET . Fle. DEEDOKEZ. NI UBETEHBICHITD 77V RONBRZRIT DD TIEHIFEL A,

FREDTFUROBAMEAICK S TIF ZIONDDEED—EE LN REN (CTAD—EB
IWRUICHEHEITZEENBIET T7VRBABRDBRIKNZICK) . DEEEELIEEMEBOELD
DRSS BEBEHKTY .



28I RYD

O77 VR . ZEDREDHAHNREVREREZEBB TFECIDNENECBEPEAE
EDEBWEIMBICEVNTHBRENFZELVCHEEEFICE. —HNICHEABBEDREBMENMETL.
MBERBHNSHFCERMBTREINTERVWIRT BEIENRESNDIURITENBEELE T,
INSICKY  BEMEBICYA T ADREZRIII UM IR DHAHDRMM I ZRIET D, KB
CRMDBEORAHFDRM T ZEHEL I ZTREM . REREDSZILVWNELE T ZTRE R EN
HUET,

OT77VROBEEICEALTIF. -V T2 7 (ZREmEE IEH375%D6DHE) DEAEHUEE Ao

UR T DEERFH

ERUZAIEBELEPINERRKRZEZIUVYI UL URT N T3 =XV AD D -5l S XUKRE
HRFETIOR - FEERITIRKRDBRTF v I ZITVWE T ERURIEEBAEFIF. TOEZIUY
JHER7ZEMBAEFICEKITDECDICHATERNICHESNSIRBCRS LTI . EMABHEM
(FZDEE - BEZZT T HMBICRUTR—IIA2UFDUEZTOFOKREIRIZEIEICEET D
FHlZES>TVERT,

F . ZFH TR OREBEVRIEEICEATIRIEZED. J7VFOEAEBEDRpMEUXTIDEZY
UYITREZXRMITDELEDIC RRBFWNRDRE R RFEZITOCVE T TUTHEREZFICH W
CTlE REMEURIBEDBEYBRREOEERCABMEURTEERBREZEELTVET,



2EBURYD

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEDOTSTZEERLTVET,
OT7VROFEEERE LU @QIT7VRERKRNBEETISRAED
BEIMDEEBIREREMEBADHER EEEROLER
20000 (M) (%) 120 (%) (2020848 ~2025%38)
102.5
25,000 100
20,000 A 80
' /
I 62.1
15,000 ' \N\ 60 59.0
TV 387 42.1
10,000 v 40 " . B
219 215
5,000 20 R 4 06 15.3
ol 1l - |0 ~20 853 069
71 — -55 —-6.1 -7.
—20 7 Z'B =15.5 0
N _aol 261 BAfE |
W ERIESER () . 58
| =5 AT B P IR B R T A () —60 -
1 1 1 1 80 %IJ\1E
2020/4  2021/4  2022/4  2023/4  2024/4 JrVR BE# GEEHK FREH DAERE SEDE FEEE

TSI FRICEBEHDEETERLTCVEITH. 77 VRICDOVWTIFBREBLUBOEREZRD T — I D SESTHIR
WD ABITDT—FICEALTRT7ZVRORYFI—T (SOXIEH (BBLHAH  ABER—R)) ZHVNTEHLTWL

FI U >T . 2STICBIFZT7VROEZRIF. TIRNTH IT7VROEBETEHIEFBADTITBELREEWV
ISTICBIFZT7VRICEATIEHIE FEIRIDDEEEBRELCDHDEFRUTCHEUCEEMBICLDZDDT
B REOEEMEBICE DV CEHHEUCEREEERS LURBOEEMBOMBEFEBRDIEEDHUET, 7 VR
BLUORENREEISADERBEZRF. SAKRCBITZET I FEDOEZETT,

IS TR BESEBOI7VROEBTT . IS TQIE. BESEBICHBFZT7VRBIUOREKNBEETISAD
FREBEERORAE R/IVE- FHEICOVWTERULTVETD,

<RRUBEBEISRACHBITZIEET S ADIEEH>
B & #% --- TOPIX(GREEHMIEL) (FoXAH)
FEEEMK - MSCIOJYA - AVFvI X (BEHAH. HXRX—X)
FEEKE - MSCIZIN—Y VY= vybhAVTvIA(EZHAFH FHR—X)
BAEE --- NOMURA-BPI Ef&
SEEBE - FTSEHFEEA VT vIR (BR<EHAR.AXR—X)
HEEE --- JPEILAYGBI-EMZO—NIL- T4 /N—Y T4 R(EAXR—2X)
CITRTODEEITSAN T7VROBERNREFRIFE Ao
SEHNOEHE. [BBAYIRL(EM) | DB ZHFBALTVED,

WF15 T ST BEDEETH Y ROBARREZRE RILET DD TEHIFE A,

‘TOPIX (BREI# @B E) DIBMED LOEIEHICH N DIZE R (FEIEF . KRR IPXBIFF 2 E R IP X DR E
R BCUTIIPXIEVWWVWET) DANWHETH Y  IBHOELE . BHEORK. FIAREBEIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D BPEEXZIEEIEICET DI RTOEMIFIPXHABELET JIPXIE. BIEHOEREOELFZEFAEKD
RBOEEFCFPHICHL. EEEEVFEE A,

SMSCITTHT A AT vIXEMSCl INC. HRERLTWVDIEHTI ., BIRIICE T 2Z(EHE. N EE. ZDh—)DIEF)
[EMSCI InC. [CIRBULF T . 2. MSCI InC. [FEIBHDOANBEZZEE T DIENB LU NKREFEIETDENEZFLTVNET,
SMSCIZTR—I VT X— b A VFvIE . MSCl InC. "RAERLULTWBIBH T, BIERNICE T 2E/EHE. AN EE.
FOM—TDOHEFEMSCI Inc. ICRBLET . £/ MSCIl InC. FEIEMOASEZLEE T IENBIORNKREE LT DHER
ZBEULCWVWEY,

‘NOMURA-BPI Ef&&EIF . B T4 T 21— v —- U —FRAVHILT 4 VIR HI DR UTWVDIEH T, T DRNE EIEE
HITBBULE T BB EF BT7VROBARREICEHL. —EEZEVFE T A,

FTSEHFEEE A>T vI XE.FTSE Fixed Income LLCICKWEBESINTWVWDEBEA VT VIAXTT, @IEMIEFTSE
Fixed Income LLCOHINWEHAFETH ' BRI T DI N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHADELR T RESA VT VIRATHY . TOEEEDKIV
T BHEFBHEICIFBLED,




3. =EEE YorsEamEEE

o EE(MER - MEEDHR
[ AAERE (G — HERIReREAREDE () mEfi|m | 154547
26,000 () () 1,000 B EERSEA H 313EM
22,000 /r/ﬁ’tl 800 o DECDHER 1504w (Bi3180)

X mm - 2023% 9 B 0F

18,000
AV i wws |
14,000 m 400 =
W 5 1 IR 0
10,000 = 200

v BERRE OF3

6,000 . . . . 0
2023/3/31 2023/9/29 2024/3/29 2024/9/27 2025/3/28
(BRTEDS)
-BAEMERISEREIEE A (E5ERM) ZREDHDTY,
F5 RN ECE IR EREMERF D ECE (BS 1A0) ZBEIRELICBDELCEHELTHBUETD,

O IEREEDKR (XY —T7UR)
& - b BIEA LR FERIEA LR

7X7:86.0% H#REM 1 100.0%

I/(:X’i'UZ:16%

0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%

- EFRT ST I NTHBEA A EFHEEL T,
B HEE Sy EA TP RYRYRIX VD DREICKD DD T,
HERBFGICSHIE(ETY ) ICLBHDTY 138, GICSICEAT DA EFTBHEIFS&EPB KUMSCI Inc.ICRBLET,

BO7VROBARER. H<FTBEDRETHY EROBARREZHNRIDODTRHIFE A,
BEROEARBEICOVTC R ZEFERHON—LR—I TIHEEBWVREITET,



3. ERZEE 2025% 38K
oA ENEIR (XY —T7UR)
% 1n %15 It =
1| I3e747 ISR 11.7%
2 | JO—R3A EER 0T 9.5%
3| sEE=3> 99— (TsmO) ISR 8.2%
4 || PRINVZN-<420-7/NA X (AMD) 1B R LA 4.6%
5| J7)L3A EER AT 4.3%
6| 1>FIL ISR 4.3%
7 | ASMLIR—ILT 4> &R 4.2%
8 || KLA EER 0T 4.2%
9| snu—7 ISR 4.2%
10 | ¥~«q/2o0O>-72./09— &R LM 4.2%

FEREFIGICSHIE(EII ) ICLDBDTT . 3B, GICSICEIT AWM ERMBHEFSEPB LUMSCI InC.ICRBLET .
- ER(FHEAKEF TR T .

o TN RDHER

80
60

40 —32.7% 34.9%
20

0
-20
—40
—-60
-80

(%)

63.2%

63.7%

40.8%

—10.4%

—26.1%

—20.8%

| HRYFR—0 ETIPUR |-

2016 2017 2018 2019 2020

2021

TP VRN EREDECE (RS A ZBRELVCHDELTHELTHUET,
‘2023FRBT7URREFRNOSFERE T 2025F [FFIBDS LREREBEHFT TONEETT,
2022FDREIERYFY—IDNBETIT NV FY—JEHLETEEBRTHI . T7VFOBERRETIFHIEE Ao

2022 2023

DO7VROBARER. H<FTBEDRETHY EROBARREEZHNRIDODTRHIEFE Ao

BEROEARBEIC OV TR ZEARHON—LR—I TIHEEBWVREITET,

2024 2025 ()



4. F4: - FHpz

HHAHAE

B A B I RFESHNDNTEDDEMELE T,

BAPLARMNBORERHDEEMEBALLET T,

WA B A& permraT 5864 SHEBUETDORLHR LT,
B A R £ | RSN EHIEF T RFGAHCEZILLZTL,
& i || BRFEARUNTEDDEMELET,
& B - B || B:HARMEOREEROELEMBELFT,
£ K 2 || #EPARMENSEELT. RAELTSEZAENSBTIVLULET,

RAICUTBEZHDF#IFI0DE CICRFTESHDFREINT TUILBDZE
BR 3A i £ 05 R LHZRMDELER T L. BIARUREIFRFTRHICI > TRBRDHBEN D
HEI DT FULFRFTRHICTHEERLZS W,

Za—3—TFSEG A TR YD (KE) . Za— 3T DIRITOVITNHDKRE

N
FRARAB | o a5nEs BA-BEOEAHOBHFEFNEL A,

f";"&”t“ B A O || 2025468218h152025128198% T
B A H B o HARE rAllCAMAISBEEZIRHE I A EICL>TEHINET,
B! & &l PR HIFEB s
B A - B2 | anERiEfons 0 AEEEIE| DRI ZOMPOEERERS
EASMODIE || H'B2EEE BARSOBAFDORMATEDIFTHTE. BEOECDHT
BLUEEL || mBABRSOEAHFOSMHIEERETIENBIET .,
k& B || 98208 EZuALKEODESERE2H)

_—— F1EOERERC. WRHETH CE I NEHBETNED,

/.

5 B DESZWI—AHEZEESIVCER RAEVTOREBISEELT

; N @ 7 B SEx#HBZFCICEXILVLLET,
DEESHEREI-AHEZES VR BENICHEFEH CTHBIREINE T,
o FFHRARIMICESTIF. EBE5N—HDI—RDHFDEIRVNERBBENHIFET,




4. F i FHAF

HHAHAE

& 5t B B EHARR (3REH:2023F3831H)

RMEOOHNI0OROXCIFEEELENI0RAZ TE>TVIHEEIC
w £ B = F ZERHEHSNUDZRREICERICKBRITDZFEDFHREZRCT. I7
VRER BRI ERTENHIET,

ST DRES 3,000 BH&ELFET,

BFRSICRIIITV. RERTDIR—LR—T (https://www.nam.co.jp/)
([CRHLET,

)\
N &

Z Dt
AR HFRBEDBIUEERICRERRSSZER L. BTN OS2 5

. o
ERASE E(CRHULET,

# LI IR EBFE LU TRIRNDNE T,

SR mEAEAGEOERIEHIEE Ao
REMRAKREGFEFBEL —EOEAZRBIZUICHBEICNISA (D ERIREIF
=B OB R AEBHIE) DNREBRD . BT7VRIENISAD I ERIZRER (RFEIFRTEIE
BI7E) IDWREBIE T 212U RFERHICKVEIRWA R D HBE N H IR
ER

FULF RESHICBSEEGELEE N,

10



4. F i FHHF

TJ7VRDER BT

@J7VRDEHR
BREENEENICEIBETSEHA
BEAR BEABFHH || sUFtEA. _
BRER BREBFHH || dUFEA. _
BER CSEHUEDBRE | HUFEA.
BREENEIMECHENICABIETZ2ER
TPV ROFEERAZEICEZE0.1815% (Bidk ) EFEIEE A (SITLEE)
0.165%) Z#h\(F 1=z L. 7 VRS &8 =AD& DRSS
WEREFT, XISELERENE ()
SZHNSE FXR REDOANE
TrVROBR.GEEEEED
YERL. BREMAE D B HZE DX
ZEtatt 0.095% (D7YROBRICBVLWTHIAT
EREEER BIEHDMEER -7 — I I
fﬁ'ﬂ*ﬁ@\ BA%DIBRIZE, BRRSE
N EZBEMOEN. OERTO
% H BARIE | 0050% | SO cpmmasvsne
FZEDN
TPVROHEDRE S,
e 0.020% EXLHNSDEROERTE
D3
RICEHORECE. EEBEROHDUET,
P BB A SRS, S
T7VROFEFEFRTEICHEZER0.0011% (Fitk DEBEENLEICKBZT7VRD
BE & E B || 0.001%) EnFiEEL. D YRS ElE AHEBNEHMFSNTND
WereiEE g, e BXEBICHHDERE
AZ(CZHLSEH
P SEREFHREAMISSD
) o S BN | DR AL S
A B DEEEETFHE. EEBHED Fapnt
ZOMOER- FEHAOIOEAZDFIEEFET7 VRS P EESHORBER EEMEIC
e BF = 5 B ZaBunrRrEET. INSOBRIGERRR B9 35 %, ST EHDOLNE(C
S (CKRUEE T BIc6, BRIICKIE. FIREES HIHEEN
ERETRIIEFITEEE A P BEAZORZASAMEFNS
—EHCESEEANCES
(IBSHSE) [CHRET DS

WUZBRADOGEEE. 20O LRES LU ES AT EARRS LUZHEDREHRBECIIERSICH. BHRICEH T DI LEF
TEFE Ao

11



4. F i FHAF

OWE s CcHOBHICERINET,
DTFDEG. BABEEDERMNEBEORECHY) . BT EECIIBRDEENBIET,

VA= BE(BHRBBLUVESR
e e - FREf || BERSCUTCEN
ER =S L TR BED | e mu BsLOBREBDZH

EY-PAN =¥ 9
i || HEDEEICYLT20.315% MAB || (@Em)CcwLT20.315%

DEREFBRHREIEEFNISA(Z—) |EDELBHAEFICEITDIERMEETHY . NISAZZHHDBEG. —ED&EZ L
BRELT. BE. —EEOHBACTHCICBAVCREMAREGBTEREDSELDELMBOSLUEEMSIERARCIFRERE
BUET, CHIBICBNZ D, RFERH CIHRROEZRRL HELOBEHERCUIC T 7V REBATDIRE. —EDRMLIC
FZETDHEBRIET,

FUF RFERHICBBEELIEET W,

NEREEIROBERAEBOLBBICIF DEFOREDN LEDORICHSIFTIRELRBIBENHUET,

TEANDBGE L EFERVE T,

EEREFSECEICERCUVTEATIMABC OV TIF BENLHFEDBEIIEDERICHNDHEINBERASIN. FNIS
AB XU ERERFROBERANRATI

- LRI EMESBHERHEREDREICEICHOTHY  FEDNWESNCBEHICE MEENEESNZBENHUET,

HEDOEEVDFMIC OEXLCIE RBBPFIREICTHEIBINDCLEZBEDLET,

(BERR) 77V ROEREER

RrREXR(0+2) O EREEEADLE @ ZOHMBERADOLE

0.20% 0.18% 0.02%

SRR 2023F98218~2024698208

KRB OER-EBCH N ILEROHE(RAELT. BARFYR. TEZEFHRBIUEMASBEIHESHEEA)
ZRRABOFHRHEORICTHEEME(10H8) ZRUCHTRULBRER (FX)TI,

CBRAOHMICOTFILCR NRABMOERARSESE (2R 2B LSV BE . BN RBABICHN 2 BBRARES L ER
SN LROHRBEREPSEHFINTVNIEELHIET,

-OEAEBRERADOL X QZTDMBERADOEERSIUMBERF. RRMBRBENIEAALTVBIH. OLQDEE D HIEE
EOHFE—HUBVNIENBURT BB AR I7VFOERICEHDOEEERF. [QZDMBRDLE|CFENET,

12






NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHHE (X ERRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




