BN 7y bR IAE NOMURA

R,\'f DFEHHE
(RZAfTH#HRE)

ERREIGH

2025%F9AH10H

SvwIJ5HH
NEEHF TP IT1T

ENNENEE /85 /a5

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

® 7> RORFGERM. J7 > ROBEEMERZF(CDNT(E. FEEDBREFTEEVEDEZS0,

Lol T 7 Y ROBRADIERETRSHE | U D7 Y ROMEDRES SUBEETASHE
BHR7EY BYRIAY MERRE HREFIRITHRAS

B ERERIGIRESRES  BRMBER (£8) $3735
<B&a%>BFH7EY SIRIAD MEREHE

@ H/R— N 117)L
0120-753104 =imm) S2a0Taom~Figsks

O R—LR=2
https://www.nomura-am.co.jp/



[GlEpars] BIEX5

A . TUSS Yt £ >
| mEmsmnm | USSR pamem | oresiE | mEwSE | RERER | AEAYS
ZOMEE o
‘ SR JO-/0L | IrIu-
ENNEL i & SNBSS 13
e 551 tr | GmmEmms | 1| Qb | DTy 2L

*BHEXDCEHLTLND [REAYZ] ([F. MHTORBIYRXD(CHTDINYZOFEBEZEHL THDET,
L. BROBBELUBRERDDERICDOVNTIE —fHEEIEAFREREREDR—LAR—2 (https://www.toushin.or.jp/)
TZEIATET.

<EFSHDOBEHR>

IR H 1959128 1H

B EARE 1718 (2025F7HKIRE)

mER T IIREEEMEDSTHEEEER | 65Jk8662/8F (202546 H3081R )

COBERREBICKIDITRSSYTIER - HEEHT7 I« TOEECDVWTE. BITETHDIEF 7Y b
NARZAY MRS (FEEM) (3. EREmEGIEESROMRE(ICK D EMIIZSELEEZ2025F9H9H
(CEIRMABR/RCIRE LU TE D, 202598 10B(CEDMINELTHDFT.

0 U7 ROAFICEHUTERREEBEZITRADBAICE, IHEEANMREEANCHATDER (BH26FE
22561985) (CEDEHRICRBEDREZHRNLET,

O INE(STEDME (IRARH(CHEVWTERECEDENRIEEENTNLET,

05 KRERRE(CDOVWTRIRFGSRICTHE RV IITNIEEZRTTRHZB L TRMAMWEUERT, S, IR
FAtLCAKERREBZCARNIBER. TOEZZBHETRHEL THIKDICULTLES,




1 - 558

% J7>Fr0OEN

EEMEDHREZND C EZ2 M & UTRIBRMERZITIRAD CEZEAREUET,

% J7> ROHE
TERANS

BRZR<EFROAHE (EE. BAFFRIHE. BUGHEME. BEAE (NBAFE) . ERERE

B, & E—J—5F) ZRENREEREMR ELET,
% [RENREBRENR] @/ ASEMES I > R IF-T7> K] ZBLTRET S, TERRENREVSE

IXT9,
KkEAE
OR—NIAUADBR(CHIE>TIE. REIEUT, HERFSRICHL\TBBB —1&EEMU D&
1 (IREBESIST) 2B IDINME. FEREDERAEZE T3 YN Nt E=H
AMBCEZEREUET,

OR—KIAVADT 2L —>32(F ROFI—TE2FREEOHFEN(CHIF I DS EEZER
ELUFET,

OR—bIAUADT 1L —23>0DT0> bO—-ILEDSHIC, BEFFFEMEEIZFEDTJI\F+
JzERdd%anshEd.

mR— B IAVUADBERITOEA =

§ MigEDEF. BEBESLURAT LY RICEIDRBELEREL
S@F - B - RTLY REELORE | 4, a S

et

v e T, BBESIVCRAT LY FORBUICEDE, ERIES -
I ST . —
EIBJ‘EEﬁ :rﬁiﬂﬁ ?209‘ [T S B4y, T LS 3 S K R
F1L—>3 D OKESERE *9.

et

HERITEIR>R— I 2 U A DIESRE

WERMDBERICH DTl REEOE S, FREIDERZE
BLT#HiRmERIRL., LRROENESD - BEHED - ©I5F—
B3, 2L —> 3> OKEZCEDVWTR-KIAUAZ
BERUET.

X LEBETOTX(E. SBREREIHBANHDET.

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,
1




r/

/

P
/,

\\\

 J7 > ROER - 45

ONEDITIRNRN—v —DRBICHIE>TE. BAEFHNEESISEZHAEL. O - R3S 5
ESa—h ARSI HEBEUFET,

O EBHANEREE(CDWTI(E, REIEUTABEBAYZZITIRVWERA.

e J)L—LJ\—T - JO—)VUL¥sE (BHARAKEL) 1>7v IR (ABER—X) *HZX2F
V—OCL/QE?O

% [TI—LIN—2 - F0-)ULE (BAMARL) 12TV IR (ARE~R—2)] [ [TIL—LIR—F - F0-)ULKRE
(BAMABRL) (>FvIR] 2EEICEXSHNPEBELEEDTT.

07 RENY T 7 RZEBUTIRET D I 7IV—-TJ 7> RARTERLET.

RE—T7 >R TH—TF IR
EAS SvIJ'5H - & NN &
HERES BMES T 7R BHAZR<

B POF4T - | HROAE

EFDHERDESE

NY =272 ROERICHEDTIE. JAS -7y - IRZAD KK UZFTY R(SE
FDERMIICE T DtERDO—EZ&ZFELET .

A gg%@?m%@ﬁgcﬁgﬁmw—%axvﬁ%@ﬁﬁﬁﬁ(ﬁ@@ﬂﬁ&)@
ERO—E

== e NOMURA ASSET MANAGEMENT U.K. LIMITED

REEEA (VLS -y bk TRISAS MK UZIFYR)

H T SEPRTEHD ®mE O>R>m

FRISEHIR

HRANDEFKE (IITRNFEEA. KRANDIKE(L. BIRIIZFD D 5RFRT(IH
HRANDEEEIS R RIELEDIEEZR I D2 EDI T (I BZEIR U BDFICRD . HRAAN
DREINEEE(HEEMEDHEERERDS%UAAELET .

HEREEND

HERS

HEREENDRBIREES(CIIHRZHITEE A,

FUINGTAIJDFA | TU)I\GF 1 TOHAEANY ZENCRELFEA.

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,
2




) 77> ROEH - e

DEDF5E

JRAI BF6H108 (KERDHZEEFERERER) (CHEZITRNET,
DECEER(F. DENREDEEAN T, RAIE U TEEMBAKESFZRREL. ZERHNRE
LET.

1R 2R 3R 4A 5R 6H 7R 8H 9AH 10A 11A 12A

* BESHOHIF(C KD DEZITRANDRVNGEEHDET, £e. FBRODEEDZINVNBSIUZD
EEACDVWTHRE, REIEITDEDTIEIHDEEA.



@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

B (AHES) 4. BEERICEREOEHIC LM ES LT,
= IRERI
ESMSEBIAT | 7\ w2 BTV ETOT. CNSOREESFET.
S R EEEAEREECONT. BEIE LTEBBAY SEFRL
%75 |
REZBVAY FRADT. BETEHOHEEZITET,

*x BEMEBADZBER (I LECRESNDEDT[EHDEEA.

& CDOMDOBER

¢ J7 > ROSEEICEAUTIE, SRBRIEIESI7ROD6DMAE (WHWBHI—U>D - AT) Dl
REHDOFIEA.

0 U7 R(F, REOFEINRE VR THRNERZFH TI DdENEUBEPEZIEEIHEICHNTH
BRENSZEUBEE(C. —BN(SHEABEDOREMEMET U, TIBRBN SHIFF TS DM TESI TSR0
UXD. BEIENRSNTUERDIURINGDET ., CNICKD. BEMEACT 1 FRADerEZ R I B FEMED,
HEOHFIAHDZMINRIEF LR DeIEEMNE, BMEREOTIANIELE T DEEEEFENHDET,

e ELHME. MRNBEFICLO T Fow FEOHRBSFNESTZAIC(E. FHEHSEH(ITA>TTERMN TERN
2 I=VAN: K S

® U7 > RIREN (CHAANDBMIESFOFEITRICH LT, FRAVWWEEEDZIAWNHEDE RN S D F T,

o BIiFEsN\DIREE T 7 > RICHNBEREI(CdzD Tld. ERBIDIRF S DOEIEZEICK DN EITIC/R D oIEE
HNHDFET.

0 U7 RDORUFN—I(F. THEOBEEFCLODTISRREEIHENHDFT., Fle. ROFIY—TICH
UC—TEDIREMRZHITD LRI DEDTEHDEE A

OIEMRET DIV —T 7> RICHENWT, MDORE-T 7> ROBEZEBHFICHIRSITESNECBEIRE(IC
(F. T7 > ROBEMBECRHEZREFTHENSDFT. Fe. RE—T 7> ROBEF(CHRVN. XTF-T7
> ROBEZITIZDHAICIE. RAIEUTHENT I 7 > ROEEME (CERMEBREZROANT T,

e U7 (I FTEMRERCREUCERRG (REXEFEOEIFNES LUTHIRZSVTER) @B TH
BRZITIADBENDDET, UIZH > T, T7 > RODEEDOKELIHT UEETEIBICEITS T 7> FOIRE
RERETDIEDTIEHDFEEA.

#HEEDERTA (BMNEKEEFRZRE I DIREEBOHISTA) DIRRICK DT DEEERD—EEZ(E
2N RENCTADO—EHLARU(CHEHE T DIHBENHDFT,

DECEE. FAITEOMBEEFRRD T 7> ROMEENSIMVONE I DT, DECEZIANVEDFEE(ZTDIE
SEENRA T BT ELIRD. BEMEN TR IDERERDE T, sTEMERICERNGEN GO THBEICHNT
B, HHEANRZEBA THEZTRo>2HEE. SHREROREEMEASHEIREDDEEMEA L LENTTET
DIEICRDET,



B XD

ny
& VRV DEERFF

B TR T72RONTA X ROEESICER IR VDOEREZ YR VEREEDEZEERT
FIFTTTIE O THDET,

0/\TIA—X>RADER
EEFEDEFRMECDWVWT/\TOA -V RXICEDVWZERANRER (. FHl) ORERORE. E:ERZITAR
WE9d,
0 ERAYURUDEE
IREEFEDOERMEDERY X UZIEE. BIEL. TORRCED T ERASIMZDOMEESENDZRIESSEZT
XD EICKD. BYREBEZITRANET,
XmENE D R OEE(CDULT
mEE X OBHE(CEAT IMETTED. T7 /F@%HKEFUD/MKLEM?EUZU@:E Q'J/Utkt%é%ﬁﬁ?%t

EBIC, BREWICRDRIE - MR EZTRVWE T, URTEHEHEEDEZEESN, RENMY X OBEDE)
IREMEOHRRENE ) X OBERES(CDNTEELET.



=Y

_/

By VXDV DFESNLEE cozomsax~2025678% - AR)
77 > ROEMBERS LU REBRESEMADRS

== 4T 7 D ROFHER (Gi) = DEEBIREEEMEA(ZH) (%) EEXE (HTJ7>R) BEXE DsME (HBD7>2R) ®IME O OB
% (%)
100 100

25,000
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 b 0 o
-20 20
-40 40
L L L L -60 60
2020488 2021478 2022478 2023478 2024478 2025678 SOk BAK  KEEN FREE DADE SOLER FEEE
BAtk | SeEERR | FEE | BAEE | oEEE | FHEEE
AE (%)| 13.6] 42.1 598 627 0.6 153 215
F/NE )| ~15] A71] 458 297 455 A61 A7.0
TIIE (%) 55 152| 22.9 13.4] A2l 4.8 73
*x DEEEHINEEEME (L. FEIgIDNEEZzBIRELIZEDE * B TDEEISANE T 7> ROBERRE(SBOEE A
HIRAUTEHELIZBDTY, REHBIHZ10,000& U TIERHE * 20208 BN 52025FE7BD5EM (M T 7> R(E2024%68
REHDEIBDARLDFRLTHNDET, MN52025F78) OZFAXRICHITBIEHOEZERDORKIE - &
* FEEEERE. 2024F6ANS52025F7BDEAKRICHITD1IE /IME - I EZEFRRUIZEDTT,
fDEERZRRLUIZEDTY, FARBRICHISUEEBIBEE (FERDFET,

* BT 7> REDEEBREREMBADEERTI,
XD EEINEREMEBAL. HIIFONEEEBERELLEDEH AL THELTED, REOREMBERIDHENHDFET.

<HKRIVQEED S ADIEEK>

OBAK : SREKMEIEER (TOPIX) (BLZhAdy)

OFeEEMR : MSCI-KOKUSATIE# (BC2hAdr. FAN—X)

OFER : MSCITX—>20 - X—T v b - A>TV IR (BEHiAd, AR—X)

OBAXEE : NOMURA-BPIEE

OSSEEE : FTSEEFEE > v IR BR<HA. AYSRU - AR—X)

OFHENE : IPEILA> - F)IAD K - ARUR - A2FTYVIR-IR—T>2T - I—wyY - J0—)UL - T4 /\=2T 7 R (AR—X)

B AROIREE T S ADIEHDOEIFEECDLVTE

OBRGEHKMMIEEL (TOPIX) (FRiAdy) - - - BEEHAHTOPIX ([BREFHKMIEER (TOPIX) (FEiAd)] &WLWWWET.) DIBEERUERIIMKMIESR (TOPIX) (A
LIAH) (CHDIBEX(IEEE. RS ] P XA (IR St ] P XBRAOBESTE (U I P X1 EWLWWET,) OIMNMETSHD. BEOEL.
IBEEDNAR. FIRREEIIKMIEER (TOPIX) (BLHiAd) (CRAT D IR TOER - /D) \DORUEEH(MIEEE (TOPIX) (BLHiAd) (CADIEEX(LE
BCEATIINTOEFEI PXABLET, I P X(E HAKMIEER (TOPIX) (FHiAd) DIBEBOEHN(EINRDRE. BEX(EHIICHL, &
FrEWFERA. AEmRE. ] P XICKDRM, REEEXIFERFTEINDIEDTEF RS, ABRORE. RFEERUIRTHEEES CRE T DVNRBEECHT U
THEI PXEFEFZEVEEA.

OMSCI-KOKUSAI#E# (BeHiAd. ANR—RXR). MSCITX—>>0 - IX—T v b - 1257y IR (BBHiAFHF, ANR—2X)- - - MSCI-KOKUSAT{EER (EEiA
#H. AR—R), MSCITX—>>0 - X—ow b - 42T VIR (BHAH. ANR—R) (. MSCINHFEUIBETY ., BISLICK I DE/FE. PR
BIEZDOM—YIDWEF EMSCICIFELE T, FIEMSCLE, EHEHOANTEZE T IENS LIUONRZEFEILITDIENEZBLTVET,

ONOMURA-BPIEE - - - NOMURA-BPIEMEDMMAFEIEL. BRI« T 21— v U— - UB—FRJOAHILT 1 2IOURASKHCIEBUET. 5. T
Jq4F71—3vU—- - UB—FOYILT 1 >IN (E. NOMURA-BPIEMEDIERME. T2, S5EE. BR IE’E{%.:IE@"%BOD_C(IB( .
NOMURA-BPIEHEZFAWLTITON DB 7 Zw RYRTA> Mﬁiiﬁ‘%*i@%%iﬁﬁ\ Y—EXICEAL—tIEEFEaVEEA.

OFTSEHHRERBE>FT v IR R<BER AYDRL - AX—=X) . - - FISEEREB A>T v IR BR<HA, AvSRU - IX—2X) (d. FTSE Fixed
Income LLCICKDEE SN, tHREEEDEEDH ALIX%EY’&éFﬁiﬁODH#{ﬂﬁ%"*EE"CDHi:FH UTetES 1> 7w IR TY, AEEIFFTSE Fixed Income
LLCOAMBIBAETH D . 18EUCET DI N TDHEF(EFTSE Fixed Income LLCAB L TWLET,

OPE'ILA>Y - H)IAK - AROR - AT YVIR-IR—220 - I—wyW - JO—-)UL - T )\=2T 74 R (AXR=X): - [IPEILA> - H)IIA>
NARUR - AFTYVIR-IX—=D2D - I—owy - JO-)Ub - T /=2 T74 R (AXR—=X)] (ZZTF MBI £LTVFT) ([CDVWTZIC
RIEINIZBERIE. BHOLANILEED, BUBNICREI D LR, BFBREVTOHHMEREINDEDOTH D, ERIERODTEZED. ASHDTED
ARBROS T 7 A—=>3>, RVIIEERCHEET DAISHDOEROMBNERZRDDIEDTEHDFRFA. T, HREHEORECHITDIRTT R0
2EENICHRE T D EDTELDFERA. CIICEENDITHIME. T—4. TOMDBERIENRIEDEEZ SNFEIN. IPMorgan Chase & Co. KU
ZDFaE (MUF. IPM) BN ZOZEMPIEREZRAITDIEDTEHDEFA. SENDERIGBEANRAUICEBESNDIZENGDET, BED/NTA—
RORFFROVES -2 RETDEDTIESHDFEFA, AERCEENDIRITHROESHMER(CDOVT, IPMPZOREENDO >V - >3 — MNEAZED
TR a>#FOED. JBERITOED. FEIY—TY MA—DETOREDITZITENHD. Fie. FBITHRDEIZA, TL—IXAD K- I—>1>
S—. PRIAY— FEEEEICR>TWLWIEEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (BRI Y —]) (F. 183CEET 3555, mmmE/@Emal (coTE 17
O K] EFUET) (CDOVWTOE., REFZFRGEREZITOFERA. SIFROEEMERDM. ROEFCTOF U MOIHEDHE(CDNT,
FILERMIB (CHITDINEMRZTIBROEE ST IRV ETNZEN &I DHRDAEBICDVNT, IBER D —(E—tIDORAFE (IR, KNHMREF
T RBEZEITRDIEDTEBDERA. BRI H—ETOFT MIDVWTOERE., Y—45FT0>0. b—F 4 > JCHATIEBERISENSTEE
WEBA., BRHMERATEZEEZISNBIBERICK D TEREINTNEIN. TOTEMECERENE. F/EBEICAM T IIBERICOVWTRIET DEDTIED
DFEBA. BEITHEHAR Y —TMRETIMETSHD . TOMEEFIINTERIRY—CRELET.

JPMSLLCI(ENASD, NYSE, SIPCOSETY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(Z DRI IEE
RITEBETORICERT M T,

(HB7r : KRB SIAZTFR. FTSE Fixed Income LLC 1t8)



) IEBFAZERE o2se7As1ERm)

-4 T
Wy BAE(MER - SEEEDHER . w0 & DECDHES

| — AT (. 15OdIE0) (f8h) e MARERE (G (1BO%HE0. HH)
S on 2025465 5 M
10,000  mumps et oot s S it 800 2024468 0 M
7287 OO OSSOSO 0 R 600 5 o
(5301010 R 400 - -
2,500 o 200 - -
RERRET 5 M

0 0

2023%6H 2023%128 2024%6H 20245128 2025%6H

W EELREEDRSR

SENAERBIIRELLE (4D

[E¥iv kz240] &R ELEE (%)
1 FN MA5760 YIRES 11.1
2 CHINA GOVERNMENT BOND EMESESS 5.7
3 CHINA GOVERNMENT BOND EMESESS 5.4
4 BK NEDERLANDSE GEMEENTEN IRES 2.9
5 UNEDIC FIRES 2.5
6 BONOS Y OBLIG DEL ESTADO EMESESS 2.5
7 UNITED KINGDOM GILT EMESESS 2.3
8 NORWEGIAN GOVERNMENT EMESESS 2.1
9 FN BR2236 YRESS 2.0
10 NEW ZEALAND GOVERNMENT ENERES 1.6

B E/ MBI AR ()

JNEAz [ /3hisk RELEE (%)
1 TAIH 33.5
2 FE 11.1
3 A=A RSUT 8.1
4 HF5 545
5 1FURX 4.9

X EE(E MAARIADEBEE [CK> CTE/MMEZDIEL THDET, BH. I—OCCDVWTERITETTHLTEDET,

b FRINB RO =

(%)
10

5 b e Ve ]

0 . . . 1

S e

-10

20165 20174 20184 20194 20204 20214 20224 2023%F 20244 20256

- D7 2 ROFRIRGSEREHS I RIDEEZBIRE U TEL.

+ 2016FN52022F (IR F I — I DERIURGER,

- 2023 (3ERER (2023F6H30H) MSERF TOINEEE,
- 2025 (FFHIN SIEMAREFREER T TDINGEER,

0 U7 2 PDEREEEFH KT TREDEKETHD . FMROEAMRZNRIDEDTEHDEFA. ONRZFI—IDRERIEHET
SEBRCTHD. T7 2 ROEREECTEDDFEA. 0 T7> ROBARKIE. Bl EFERIHR—LR—ZTHRHRLTVWDIEEN D
S-S




EGE

1OEMIFTZ(F1IMEM (S#)xA10=1M)

i A i %A

BABRAROREEHOEE(MEE
(D7> ROBEEMEBFIFOGED TERRLUTWVWET,)

5 A (" &

IRFERAHDEDHDIHF TICHFANSIZEN,

BB DA E DR

IRFERH (CIRB—ENRZ R UTIRBEF(CRDIEDELET.

#a & B i 1O (1 I ET
B & il %8 | MSHIAROBEXHOEEMEEN SSEMEBREE = US|\ /8

wm £ N £

[REI #EHRARNSEEUTCSEREHENS. SHRAHDRTEEH THERIALWLET,

JRAI. F#&3EE30DETIC, BREEANRNITEDZLEHOSHFAHD ELET,

H A & t) B A (REAHC > TR LR ERRBIBEEN B NET, HL < FRESHICBHVEHEL
1ZE0N)
B A o A g gy | 2025FOR10875202689R9BET

* FARAR (&, EECHIRE TRIICEMEESEEEZIRH T2 L(C K> TEHRSNE T,

1 & il PR

AOHE (CFFIREFRTDIHENHDFT .

M o g ORHOEXATHOTE. FABLAN [0 K ORIT) OREBECHYT S5
= (Cld, [EAL BA. BEORDHAHNTEEL A
. EREREGIFIE(CHITBEBIDEILE. TOMODEERVEBN G =, BA.
f . A =545
f)\& ’Eﬁfgﬁéjﬁ MEDRBHAFDOSMERIFTZ T E. BIUBCSHITEA. BEOEBHAHD

RN ZHHIT ZENHDET .

LS E B E | ZREOHNBEOZTESLBEER. BELAIBENHOET.

R B8 H [REI. BHF6H10H (REHDIZEEFREZER)

IR T3 7 fic F1BIDORBEFCHEZITIRNE T, (BIKETJEE

S5t & ORE &8 | 15kM

n = [REI. https://www.nomura-am.co.jp/([CEBFNE=B/EHLET,

& @ 3} & = ;7/ RORERFS KOMERRF (CRANERRESZFHR L. AN TUVDIRBE(CILE
B (F. BRRIREEFEE U CHRIbNE 9.

= 7 B & BC SR OERA FH D FEE A

* FEEEF2025F7ARIREDBERICED<EDTIDT, HFENBRESNIZEF (T
ABHEESNDHENHDFT,

XEBA, BEORBHIAHDITERSUICEAL, BIUDEEDSEIREFICDNT,

NHDFET. FULERTES

itk
SCHBBNEDELEE,

HICKDOTIF LR ERRDHE



(B) = - Fronz

HEENEENICRIEY &R

BARBFER | HOFLEA

SR ERRER

MR (O, BEMERC0.1%DEEZF U THRILAZIOSZD (CHEL T, #BEITIARSCTT
BIEWCEEFT,

KEENMEEME CHIENICRIET 2ER

EFERBNODREERIZ. B2 DT 7 > ROMEBEMRER(CETHRMEZRC TRIEBELLET,

J7 > ROEFHRMEE. BLstEen. J7 > FOREMEBACKIMESNE T, BB BTEHBEIO
BD61 B TS IUBSTERRFZ(HMEFR TOLEE T 7> RO SIAMONET.
{EFERMEDECD I TFEEDBD EUFET,

(E5EIREI= ££0.528% (BiIK£E0.48%)
5 | 77> ROBAETUCHSHE,
=3 ST ADIEH, 0,49
= *%i SEEEEEDIERK. e
e A HEMBEOEHE
& 5% B A DRIz
Y et N 0) ,E B E17~
ERERENA | | 82 |8 smwssssmsmoxd. 0,059
({S3TEREN) =D ?ﬁi OBERTDT 7 > ROEIE R
aa BLUBBTHES
TR | o
% | J7RoOMEORE - B, 0,039
?i EELUN S OEROETS e
GERDZET5EDIREN)

RY—=T7 > ROBRADEFRELETHD /LT - 7Y b IRZAZ MUK UZTY RARITDIR
&, XH—T7> REHREWRE T DIREEXOEAISHNRITDHRIMN S, BFCABIU12
BRSVGICEFRERTOEEINONDEDOE L. TDIREMERG. IF—T 7> ROEFEHMEDHA
DFIEEFEMER(C, F0.07%DRZEZRLC THRILAELFT,

==
JCHEZZE

ZOMDER - FHEPELT, UTOEBREN T 7> RMSZINVONET., CNSOERZEL. &
BAIRRECLDEHITIEDTH D, FBailCHIR, LRESEERRIDCENTETEzEA.
ZDfthDER - - FAABMIESEDTTEDRICEETD
FEl - NEREEDRESICEIDIER
CEBEEAECIND D7 > ROEBICHRDIER
c J7 > RICEH T 2

TFERRY

O & (IR (CECEHDIFHA(CERSNE T,

O LITDOR(F. EANIREEDFRREUREEDHRETH D,

RN AEFCIDERRDZENSHDFT,

B HA E[S] e
P FRSH. (EEUSRIFTER | BLMPTEE L TERR
) RS EBHES(C3F L T20.315%
mE () R PSR, (EENSRIFTER | BEFEE L TER
(s RO S ME (FRK)) BRUMEEIOER (EER) (LU T20.315%

*x FERIF2025FE7TAKRIREDEDTIDT, BENMESNLIHZEFCE. HERENEENDIHZENSHDFET.
* SNEREENDKE (C K DINEFRREIEBROEA S22 THBA(CE. DEFDOREN LR ERIZDIZENHDFT,

*ENDHER> LR EFRRDFT,

* HEDOEIRWVDFFHHCDVWT(E, MBEFIRE(CCHRNDIZLZ2HEBHLET.

9



T - TR

/
—
(BEREM) T7> ROBEER
(B4iZ : %)
HEEE (D+0) OEMEREAOCLE | QTOMEMDLE

J7> Rk 0.56 0.53 0.03
(20245%6H11H~2025%6H10H)

* IREROEY (CHIz> Tl FHRITOER - BIR(Chh > EEROREE (REIE LT, BEFHR. TEEZTFHR
ROBMIEEEREIHZEIR< . HEREDOHMD D EDITHEMEZST.) ZIERHATOFEZRHEOEICVERIATRDFE
BHEMEE (1AHED) ZROEETHRUTVET,

* ZAHBRAREE(CEH L TVBIAAHEDDERB#CHVWTRWEEEECIDEHUIZEDTT,

*ZEAE FAIEULT, BEFHP. SEBZAFEROLOEMIESREIRzEHEE A

* ZIER(SE, ERBEUMETT,

* NP —-J7 > RO TeEBRZEHET.

* TOMBRICIE. NEREEDREFCEIDIER. BEEFAEF (IS T7 ROBEBICZRDIER. EAEHEOUIEC
BEY3TOMOBBERENSFENET.

* FEEOFHREM TER UIEBDTI ., SO, CNESDEEHKETESETHD. KRICREUCERADLEERE(FE
RDET,

* BFOFMERCDOTELU TR, FESHR—LR—(CBH U TV BZHERREZEE B S,

10



