BN 7y RIAUE NOMURA

FHPIMCO-RLREBE 7 7R
(KNJLSEVHEWY)
(BFFTSMA-EWET)

[IREEEHAS (XHERRE)]

1L

CEPE RitEs
BT, BANE BEANREAE I gENR  BE  AE .
EmE omm Gusoms) 0 eom  RANREE REEE Tuy B Avy TR
R /b -
: - 527 31 2 e 77 0-n"w . POEVE
o GE) . Y
MR AN RERE gy, TORRES RIE oo 7 AL Sy

GE) (BREEFAH(BEESBEH. TINTAJ. AEFHIENEERSEER))
* BHERDICERELTOSTABAYD X AT ABIRIISHT AV OFREZHLTEYVES,
LR ARDPESIVEBERSDERITOVTE, —BREFZAREEEHEDAR—LR— (https://www.toushin.orjp/) TCEIAFET,

<EHe#> BH7EYIIRIVXVIMEREH] (D7 F0BEROERETESE]
BEREAREIEEERES HRMERE (£%)$3738 WHRIFEAH 1959F 12818
BEARENTHEM (2024F7AKBRAE) MERTIREEAMEDSHMEEIRLE: 64Jk3196{8M (202456 528 HIRTE)
<ziEsu> BHERRITHEINEH D7 rosE0RESLUEELTHIE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AET. ERELEEE (BBM23EEREFE2E) F13EOREICEICBHRRETY,
CHOEMREIZKVITESEHAPIMCO-FLUREIR 7R CKRILFEYAELY) (BFFSMA-EWR] 1) DHEEIZD
WTIE, RITETHAIBFN T IR DAV MK S (RS [T, EHERIEEFEIFDOREICKY EIH
A EHEF2024F8 A23B ICEARMBRARICIZEHELTEY., 2024F8A24B IZF D ANELTEYET,

Q77 /KT 2 &M mIELEBISKEIRICRETIARREE (LUT[HREBREIEVLLVET,) T
BHT7EYPTROAV MR EHOF—LAR=JICBBLTVET  AH. 77V FDREEZNTDODEX
FEREBREICEHLTWLET,

@77 FDARICEALTERBEERZTHIGEICIE. REEERVIREEZANICEHAT 532 (B26E %
BE198E) [CREDESHRIZBEDEREHERN:LET,

OB EEEDHMEILZESHICEBVTETREICEIENEEBIATLET,

O FERBRBREIIDVTIHERSEEAICTHE RNV IHTNIELEZRFEEHZBL TR ANV -LET . 46,
BRFEERMICERBBREZCFERSNIGEX. TOEEZT B TRELTHELESIZL TR,

@ U7 RDERFGERM., IJ7VFOEEMEEZEICDONVTIE., FEEOBREFTHRBILEHLELESLY,

HH7EyhvRUA MRS

‘) *HF—REL Tk 0120-753104 u T e
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F https://www.nomura-am.co.jp/




77KOBEHBY- 458
77VFNOB®
ERMEOREL B EICEENERETRSICEERALLET,

II

77KD%5 6

BEEREHR

ERSEFREZEAFET ) OKK. EF. 7. BRFICHET ST UN\T(TERE, AE FHIERG
HFEREMLGIEMEIHEEL EREEAFHREZEAFT ) OEFFERENLTERERNRY
ELFET,

X1 TREMLGEERE (MEDRRIEE NEREEEOTHENYR— Y —T7UFI1ZEBLTIRET S, TELERE (WMEDHREVSEKRT
j-o
X2 TEFICITERE. BAFHEE. 8. T—7 —Vils. EERRASFENEFNFT.

BizEriH
OHETHHNEIREIEZEIPIMCO/NZ2—4 - FSARN —PIMCO/N\ZS2—4& FL UK T R—DKDJa—
Fr—RX AT TO— D7 R —(AANYD)-T— LIS R IBLUVERKREERZIHFHvRr— v —
T7URIZRERRELET,
OB ETBHIPIMCO/NZI2—4 - FSRARNV —PIMCO/NZIa2—4% - FL R YR—VR - Da—Fr—X - ASTO—-T7UF—(H
ANYD)-T—=ILISRNZEWT, RAIEL T, MiEEREERNILVBEL-BEFEREREREDOKXRILEYHELOABI
5| &ITRHLET,

B RENEI DM X—n

O K RILETLHDEE (GBE) (CDWLWTHE RRILFEDAEL] OABEBIZITRVWET, TDEsH. KRILETLS
DEFE(CDNTIE. KRILEXRILLSHDBE EDBIOBBEFH ) X IONHNDET,

(AT OIERE(ET)

4 )
&K RILE DRIDABZE)
KRV TERE II:> UZODMERLET .
MATERERE R R LRE U RS N )
FEEEEBREDK RILEDAEND - N
RERSIEGHNET, K LTI K R &K RIS OB & DR
DERE I DREBEEBIRAINBDET,
. J

XFUL (3D BBEFHIRT] Zl&BLLZS0N.

Q@ EENLKRIZELNTIX. TPIMCO/AZIA—4 - FSAKNV —PIMCO/NS2—4 LUK R—UK-D2—
Fr—RRRSFE—T7UR— (AAYS)-YF—LITRINDEEEFDELETA, IFEHEC
(FHFICHIPRIFER T T . RRERM R I7URORBEES LIURBMELSLRIZT7UROESHRFZHE
DIZRELFET,

KEEORRIZBELTIX, TPIMCO/NZ2—4 - FSAFNV —PIMCO/NZa—45 LUK R R—DR Ja—Fr— X ARSTFO—-
7R = (AANYD)-T—ILIZR INDFRELLET, #i90% U LEBRELET .

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




Q@7 KIFT7UR AT D7 X AKX TERALET,

‘ L G’lMCOI(EJ-@-FﬁZHV\ 4 HEZED )
— ‘- —A4. R, = . —_ N
B PIMCO- PIMCO/\S2—4 L UF FUYNTF4TERE]

| g BE | am3ame)
ANSTO—TFUR ug 2 &%

((H’\“J‘“))-'h"—}l/ﬁa \ F /

HmiAg | RLURERR D 7R
(KFILFEYAEELY)

gag GRS EEE | @ oA BRI

BT R— ] #&&( MHETO

\ ) Cmas L =¥=772F ) g \_EWEEES % |

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B EWNRETIHEREETOBE
PIMCO/\321—% ;T ARV —PIMCO/N3I1—% bV R R R—IR 7 1—F+— X ANSTI— 77K
—(ANYD)D)F=IVI5 R
(EMENIL—F HEEMARNEREET)

<EROEFXFIH>

T 2 R & N & #RFEGFHREEZEAFT.)OKX, B &7 ARFICBEEST ST IV/NTA
TG, ABFHNEIFEIEMEINREL, HARE FHRELZEAFET . ) DE
HEEIRERERMRELTT,

' & A # -#HRASEGFHEEZEAFET.) OKX.GHF. EF . ARFICEET ST VAT
TGl ABTHIGIFEEIENGIHREL. REBBSAAMBICHARLEE
BEETIWVERWEI —TAV T BROERICE TR INE*DEGEEBELE
ER
XA E L BEDTIZFOHE T HEBBINGE TIFEL, WETARITH

LTORBEERLEY , FMERAITINBENTFIONDIEVWVSERTEHYFEE
Ao
"EEETIOERICE ST EMED LRI UFGESURITTREN U RZEHIBIL .
BERSEREZRELEY . FHBICHETIMIIMRERVNEFL(OVY) FE
UL (La—M A5 ROV EREL, EHEDO LR UGS UIT TR
URISERY A ETHRAIREOESEEHRLEY .
-HEZEBBICEVTRVLONIEEETIVIE. FRIOFELGL REBRSLOR
BICEOTEESNDENHYET . F-BREBREHDOREBICLY. EEET
WICETROON-EERSULRESIEGIEERSETEIENHYET .
“ERMN—TAOVERBROERADEL, HREE(FREZEAFT . ) DESH (E
&, BUAFHER. HE. 7 —Cil%. EEERIASFE) FITREZTEIL
AHYES,
"REMGBRENITHMOLT . REIELTHZRISADHMEEREZ RN LE
BLBLIFERBEREDORNLEYVAEVNDABIREIZTEVET,

T 4 K& B 6l B -EREVEOHEERBEZEZASFMAS (EVEOTINT(TREIEEAFE
Ao ) DEFYFTEVEE A
ERMEOMEEREDI0%NZBASEANIITEVEE A,
TIUNTATORAR AYCEMICRELEE A,

I &m 2 B A & BA.FFRABIUEERENSHEETEIAHTY,

B & &K =& REBASHICIMEERBENGINEE. RBEOFRICRTSIEE. T
RREICLDEERBNGSNEHEFICE, T7UREEETHEENHYET,
FEI7UROMEEREFEZEREL T XRMNTERNRHTIKRICHLHERE
BRI T S5 FICE, J7UREEETHHEENHYET,

<ELRAFREA>

T ®# = #

oo Mo A INDTAYDAVRRARAVRIROAV - AU IRZ—-T LT LD —
[=1 ==

= it = Ht AMATNVXSATAH—ES—X(Za—5)YITYR
EEBBERAEA . o
P TS50 TSP =X N\ -FTUR A R=—

==
BREEBREE o sy X RS LIS T ) TR — T
2 o & i



<BIEEHE>
B ® # B MEEGEDI25%EE)
B R F M OB HL
EHMERRE B

T 0t o 8 A EAMECEILIER. MARMAFOTEROTEREIFHY. EAEHD
WEBICETHIERASSVERMENEEICEIIER. NEEEEDRELLIC
BEI2ER. BAZDFEELVIBZOF R, SFAERASIEEREERS,
ERDOEL. —RAFZEAREEIREOEDLII7UR AT - T7 0 AMAREEABIUVREEADE
HE@m-LTBYES,

* EFEIF2024F8 A23ABMEDIDTHY . SERERLLDEENHYET,

B ¥Hvr— v -7 K]IZDWT

REHROEVARELIT—Iv L - R—N—F0RYPAMAFNDREICIVFBFRBEDFHER
ZHY. HhhETa—IIL-O—UGRETEREZITHROICLETRIMEDHEREZRHVET

BELREFIR

BA~DRERE HIANOEBRBREFTEVEEA,

NEREE~D
RERS

TUNTAITOFA  TYNTAIDEREFBIITEVER A,

RACEEZS?  ouEmibs~oRaNaIcRRER T ELA,

NEREE~DEEREITEVERA,

W5 E DK it

RE. BF12A6H (KEXBHDHEXEEER) ICHRETEVET,
DT NEMAREOHENT, RAIELTEEMEBKEFEZHEL. TRSHNRELFT,

(18 ) 28|38 ) 48|58 ] 68 ) 78] 8a ) 98 |108)118]125
45

* RRESHOHERICKY D EBETEOLEWVGEELHYET . T HROPBEEDIILWE LIV ZNDEEE
[2DWTRE, REETHEDTIEHYEE A,

@7 RDAFRZDLNT
[EFFTPIMCO- FL U REBE D7 K CREILFEYA ELY) (B SMA-EWM] (1) 1ZTPIMCORL U RERBE R JLFEY HE LY
(BPATSMA-EWR]1T) IEWLSIEERHYET,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B 5027
ERHROEHEE

J7U R OEEMEEE, HEETHO TV A EMAFZFOEBSICLPEEERITE
TH. CNoDERICLIRHRBTNTRAEEDEHRICHELET,

LIzho T I7URICENT, RBEAOERORETE JRASA TV EHOTIILS,
EFMB|OTFICLYIRREWY)  RAXEPENVATIEN BN ET L8, RAIBEE
BREEERGIET,

BEZESHIRY T7UoRE REMICKRRICEESTSTINTATMEIZERLET D
T.HREEBOXZEZZTET . BICT7FOREHNLGRERNRIC
BFENLSHEEOKRMES L. £ERLULITKENVLDICEEHIEN

FEINFET,
BHEMEES E5 (AHES L. TEEMNCEREOEHICLYMENEELE
YRY 9. 77N REMICTEFICREZITEL., FLREMICEZFICHE

BISTUNTATWMEIZERALET OT, EHMEREBDOZEER
(TET FICT7UFDREMNBRENRICE TN S ELE O E Z
BOZEE, FEELEIZKREVLDICREIENTFREINFET,

Bm(AETs J70FF. REMICEARICEET ST UNTAIMEIZERT HL
TOTRES) FZELTC.ERQETATOTREBOELEEZITET,
Y

ABREFHIRY -TJ7URE DEMICNEFTERTSIEMTAE FHUNGIEEEEMN
[TEALEI DT, ABEHOEELZZITET . HFITT7VFDEE
HERERRICEENSFHEEDAEEIZOVTIE., EEEDRAEIC
EERREIMEAMBELVK IR EGDATREMEA TN EEMN L, HZBED
ABELHIILEBEL EICKREVEDICHESZELBEEINET,

7R NRE T BIPIMCO/NZS2—4& - FS ARV —PIMCO/\S1—4 -
RUUR IR —VR - Da—Fv—X - RSTO—T7UFR—(AAY
D)-)T—IIFRUNZEWTIE, RAIELTHRISRADME ELRER
ERRIVBEL-ZLIZITRZEEEDORFILTYHEVNOASTE %
ITIEOTEICKY RFILVETHDEEIZDOVTITABEE R IHER
LETH. ABLEIRIVEZRLICHRTESLDTEHYFEEFA. F
f=e REILEBTLUSNDOANEREEIZOVWTIE, BZBEEXRFILED
BDABLEHDZEEZZTET . COGEE. BZBEMNKFILIZHL
TERLIGHGEICIE, REMBN T EITHIEREGYET . HH. H
EFNKFILDEFLVIEWNGE. BEWEIICKSIRNEFIEHE
LADER) OIS0, REMBOLEEEREGYET,

REFEICH J7 o %X B 7. ARFICEET ST INT(ITREIFD

IBRIRY AT -RoLav  HHNELa—~ROLaVEREMITHEET S
El2EY, REMBREMETISEOAMEICILTINRDERERIE
LEIT DT, REMGREMEHENLFLBEESTL, WRHEL
NGWNGEEPEENEETDIEENHYET . F=. L/\LYDEFIA
LTEMEGIFETEICEN ARG REMGREMRHISIC
BITDEEEN. ENULDBRELLTEEAHYET,

_5_



WEI%EURY  TJ7URE REMICTINTATIREIFZFRALET DT, BMEIEVR
7 (BEIDHEFADEEFICLYZHNTEITISEABERDOIE) A H
VEJ,

* REMBOLEHERIELEICREEINSGLDOTEHYFEE A,

ITOMDNEBEER

7 RDEIMEIZEALTIX, £REMRIELEEITEDDHBE (WLWHdI—1)0 5 -7 7) DiE
AlEHYELA,

O U7 RIE. KEDRMNRE LEHH CRNELSEF LU TTILENEL LB EOELIMEIHIBICE L THE
BEARELEBEEIC. —BMUICHEAZEDRBUMNMETL, BRSNS HFTELME TSI TERLWIRY,
BEIENRONTLEIVRINHBYET . ChizkY, BEMEBICTAFTROFEERIZTTAIREE DL, BMEDHIAH
DZFFIRIEHLLLTRES ., BEREDTIWNEBIET SR ENHYET,

Q@EEHM., HRBMEFICL->TIK, T, FEDHEEENEEZLBEICIK., BEAHISH-BRANTELRNGS
NHYET,

@7 RNEEMICHAANDEMIEHDRITRIZENT, FILLOEZEL OO EIAREELHYET,

OEMIEHE~DREZI7URICHHBIEIZHT=>TlE. REIDBFADE EFICKYZHNTBITIZH DA EEH
NHYET,

@77 RN ENRET DN EREEIZRIIFNERLLENIELLLBIGAE. UK IT7URER EEESEET,

OB ERNGEETHIF—T7URIZBNT. MDORE—D7 R DEE LB EICHLSITEENEL-IBALREIZE. 77
VROEEMEBICEEERIZFTHZEENHYET,

OT7 U RDEENLIGINRICEENZIFEBIZHELTIE. BUA. BF. HEBE2O TN ERHISICRIFTHE
[E. EEELULICKREVEDICHEDZIENFTEINET, 512, HBICKEBANLDFRERFTENRRAICEAS
ni=Y. HA5NEHRENDEFTZEFICLY, EMTBAZELVEZ LA WA HE OERA LD FHI#IZ KECZIT 5T He
NHYFET, LRROIIBBRERBELZIEORNRICE>TIE, Z7URTOFHBRE D R IL O KIELHE/NET HBEMN
HYET,

ONEREERICBVTABNGIZTE5—HOHEEDAEHBICELTIE. XD AEIR5 OB HIENERES
NTHELHT . EEDOBRNEE TOEHEDZEICHKAH D=, T7URIENDFX (V2 TYNSTIL- T+ —K)%H
WBISEENHYET,

NDFDE S| DIEEE L. REDABHISEOESZIL. FHRLEEOTROBRFIFICEIYRE(FETIE5ELHY.
ZTORRE. I7VRDRERRIL. REOABHIGO. EFTHSEOBRANSEESNZLEONLRXETEH T H5E
RHYET . BH. 5% NDFAFI A TELEE G E . T7VRDIRE AR - BANTELREDBENHYE
ER

XNDF&(E, ABWEIZTEIGESICHRATIEMABEENS I O—RE T, 4%EOEEZRANT . XRILFELEE
DD FELBEICK>TESRETHIIEIZLWET,

O@EETUNTATMEIZENEREGI (CEAL T, EEMICREIORIENTLRONATEY ., 270N REMITERT S
LZERMEGIAYZBHRIEZEDEEES T, UREMIEIZTHEIODERELTRESFRUITILELD
HBENHYET ., TDBE. BNMICIREE2RET IO, I7VFOEEMLETERERNZDHEALLEATN
Y, BRI ANESSICHEFSNIBREDENEONENWCEABEINET, £-. TORBLLT. EEWLE
ERENRESMICHEANIEEEERTIFURDN T+ —I U ANBLLT HEELHYET,

@7 URMNIREETHSHERICEWLTIE, FREXNEHED LR URELUICTRIN UREIRR . BT 58K E
RYUFET, BISICKEGMEIN VRN H DB EICENTIE, BRSNS HENHYFT T, TSN AT OB
BOEHRAICE VDT LB RERBREHE DTS L. HENLAHLEE TIXELISBRGIT ML HYE
T, FABRICEVWTIE. UA—V DOEEHEAREVMERIHYVET . REREZFICEOTIE, 9 LE L ERRIC
FOTHFELWMEERREEBONIDITTEHBYEEA,

@7 RIF, SHEHMPICRELE-ERNE (BEEREORYZENESLIVTMEZSTUTER) FBATHES
TESIBENHYET ., LI 2T 7V FOREREDKEFL T LLEHMBICE TE77 0 FOIBERERET S
LD TIEBYFEE A
BEEDEMNTAGEMEREERTZRETIREEEOIMBITAR) DIKRIZL>TIE, PESEO—HFEEL
A, REMICTAD—EILRELIZHL T HBELHYET,

HEREF. EEFEOMBLEIERGYI7VROMEENOTILONET DT, HEREZINEDOMEE X ZTDOHEY
BEARLTHIEELGY REMBATETIERELVET, StEHM D ISERIRENH-IHEICENTH, Bk
ERARBEBATHREETE 258, SHAEROREMEBILFHREDDREMEBLLERTTETEILICHE
UEI,

—_ 6 —_



)X O E IRk Hl
RASHTIE. I7V0RDNTA—T U ADEBEFLIVERVRAIDEEZ)RVEEREBENDZEREHRITTITLLTH
Uxd,
QONNTA—TUADNESE
BEERDERMEITOVNTNATA—IURICEDWN-EHMLEE (9. M) OFERDOHE. BEFTHEVLE
ERR
OERIRIDERE
BREETOERAMEDERIRIZRE. BEBL. TORKRICE ST ERSMAZOMEERE~DREEEEITH
STEICKY., BEYIREBETRNET,
HKREEYRIEEIZDINT
REME)RVEBICEATHREEZEND. Z7VFDHEABEEDORBMIRIDE=FIVIREEERT HEEBIC,
REBXMICRORE RIGELXZTEVWET  VRVEBBEEDZESN. RBMIRVEBOEYLZEROHER
PREEIRIVEBREB(ICOVTERLET.



YA DEER LR (2019 7AFK ~2024%F6AK:AiR)

(77/FOERBEEES IV EREBREEEMBOKE)

25,000
20,000
15,000
10,000
5,000
0

(77 RERBRMEEEIFAEDEEEDLILE)

=T ROEMISER (Gi) = SRS ENEEEMHE(EH) WEAE (L4772 R) BEAE OE8ME (HT77>R) CRME O T9E
SIS
80 80
60 60
40 40
20 20
0 0
-20 -20
- 40 -40
L L L L - 60 -60
2019478 2020468 2021468 202246H 2023%E6H 2024468 Loy BAKR SBEEN HEEKR BAEE SSERE HRERES
BAtR | SSEENR | SrEENk | BAEE | SoEEE | FHEER
RAME (%) —| 421 59.8 62.7 5.4 15.3 21.5
R/IME (%) —| A108] ~A124] A194] A55  A61] A8S8
FME (%) —| 127 19.5 100, A1.2 4.9 6.7

* NREBRELEMEBL. BSIAMONEEEBERELLIDEA
BLTEELEZLDTY  BREHAHZ10,000&L THEIEL. &
EBORETHARKYRTLTEYFT.

* FEREEEET, ERHBMERETHL-OBRLTEYFEE A,

* ETDEEISANYT7URDRERREEBYEE A,

* 20197 A M52024FE6 BDSERDE AKRIZE T D1 ER D
EEORKE-R/ME- FHEEZRTLZEDOTT . BH. 477
VROBERICOTELTCE. ERAYBMERBETHD-0HE
HLTBYFEEA,

* RERICRISLRBELIEELGYET,

KOREERELEMEBT. HREFOPREELERELLIOEALGLTHELTHY ., RO EEMIBLELIHENHYET,

O#HEEE

<RKRERWHLGEEIZADIEH>

O BA#k: REEKEIE S (TOPIX) (BL &2 &)

O % E#k : MSCI-KOKUSAIFE ) (FE 45A# . AR—X)
O BAE{&:NOMURA-BPIE &
O #EERE FTSEHABEB/ ATV R BRCAR, AvIHEL-HR—X)
WPELH - ANIROR AV TYIR-IR—=O0 T =7y I A—N )L TAN—2T7AR (AR—X)

BRRMULGEEISRADIBROEZEEZICOLTE

Ft A,

FIEMSCITIRELET . £-MSCIE. FIEBONBEEETIENB LUV AREEFELTIEFNEZHLTVET,

BEANTITONEBTRT7 VMR UAV MR R OFEEY . Y—EXICEAL—UERZEVFEEA,

THY. BT 5T X TOMEFRILFTSE Fixed Income LLCAHFLTL

EY,

OFGE#R M55 (TOPIX) (B 243A ) « - - BE A A TOPIX (I BEFR M55 (TOPIX) (BE&3A ) 1EVLVWNVET, ) D55 {E & O BEE#K T FE 2k (TOPIX) (B2 2432
#A)ITRIEEXEEZE. HRR S HIPXBHAX EHA RLIPXBHAOBESR L (U TIIPXIEVLWWET, ) DM ETHY. IBHOFEE . ERENL
. FIAGERAKMIEE (TOPIX) (BLZAA) BT 5T N TOEFR - /0D R KRBT IEE (TOPIX) (BRZAHA) [C{RAIEEX LEZICET ST
NTOEFIEIPXDELET  JPXIE, RAKIMIEE (TOPIX) (L HiAH) DIEREDHE X EARDRE. BEXIFPIFICKHL. EEZAVERA. K
BERlE. IPXIZK YR, REXERFTEINDEDTIHE AEROHRTE . RERVRFGREITEICERT LN EHEBEICHLTEIPXITEEEZAN

OMSCI-KOKUSABE# (R &3A A, AIR—X)  MSCITY—U U5 - I—HIb AU TYIR (BB EAH ., FHN—X) - - -MSCI-KOKUSAHEH (B2 Z5A A, AR—
R) MSCIZR—U 5 - R—Ib AU T YO R (B EIAH, FAR—R)[E, MSCIABIR LM TY ., RIESId T 2 E/EIE. SIMFTEHEZ Dh—YIDIE

ONOMURA-BPIE& - - -NOMURA-BPIEE D XM EAE (X B T4 Ta—> %) — U —FAVH LTI RAERICIRBELET . 4B, BRI«
Ta—xl)— U —F&AVY LTI %A1t [E. NOMURA-BPIEE D IEREME. SEL 4. E581E. ARAMZRIT 54D TIE%<. NOMURA-BPIE

OFTSEHREBAUTYIRBRKBER, Ay DLEL-FAAR—R) - - -FTSEEREF A2 TV IR (BRCAR, AvD7iEL-FAAN—X) (&, FTSE Fixed Income LLCIZ
FUEBEIIh, HRFTEEFOEBOKRESINERELTISOBMKBECTMEFTYLLESA O TYIRTT  FAIEEILFTSE Fixed Income LLCOANHIEAE

OPELHY - ANAVMRUR AV TFIIR—II—L U5 =49y - T A— NI FAN—T7AR(AR—R) - - TIPEJLH Y - H /A RUR A2
TYIR—=IX—=I0 7 =Y JB—/\L - TAN—=2T7AR (AR—R) J(CTTIEMERIELVFED) [TV TIZITR SN ERIE. EROLA
LEED ABLZNICRETSHILEL BERELTOAMERAINDGLOTHY . ERERDFTELZHFE. ASHADFTED ARGV T7A—1ar HEIE
HICEHET BASHDEGKOMECEERZRDILDTLHYFER A, - REBROBRECBTIRATINAREEZNICHET LD TEHYFEE A,
ZIIZEFENDHIHME. T—42. TOMOERIIENLGLDEEZ SN ET HY. JPMorgan Chase & Co. RUZNDF R4 (LI, JPM) BN ZF DL CIERE
HERIMTIEDOTEHYVEEA. EFENSBERITENLGLICEFINSENHYET . BED /N TA—ILRIEFRDYFI—2ETBR T HEDTIEHYFE
B AERCEFNLIRITARDERMBERICDOVT, PMPOZOREENOL S - 23— AAEZEH TR DAV &Y TBE 7oY. F=Ev—

TYRA—=DEFTIYTBIENHY ., Fiz BITHRDEIR A, TL—RAVMT—Dzod— PR — FEEEITH->TODARERLHYES

KEDJIP. Morgan Securities LLC(ZZ TIEMIJPMSLLCIEMEUET) (MEHRKRH—1) 1, 68T 551 %. @B R FELEWE(CITIKITBS Y
ERUET) SOV TOEE., REFLIIRFGREZTOVER A FHRVEERMAEAR SR, AVDIIHFITTOF VDR EOHRICONT, T2
TSICH TR ERREERITEHSE 2B NEZTNEBMET HHROAEICDONT, IERRARL Y —(E— IO RAFE - (ZREE. VIR EE TR
IBETESEDTIEHBYER A BRRA R Y —[ETOF NI DNTOEE, Y= T2 T No—T AV J ICET 5B B T EENBEEEEVER A,
BHIZEATELEZEAONSERICI>THEINTVETH . TOTLMEOERM. F-ERHETIERISOVTRIET 2O TIEHYFEE A,

BRIEHRAR YD RETIHETHY. TOMEEET N THRUR R Y —ITRELET .

JPMSLLCIZNASD, NYSE, SIPCO% & T, JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., 1z [ZZ DEF S AR ERTT

EBETORITERT2EMTY .

(7T RS EFA R A FZTAT. FTSE Fixed Income LLC 1)



kS

(20246 A28HR )

EEHE HEE0KE [

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|
(

FECDETS [—"

m) (E5M)
12,500 500
20234128 0 H
10,000 ——— s 400 __ —
7,500 300 __ __
5,000 I 200 _— .
2,500 F—"_"_’J———Mﬂ'—‘ 100 - -
.. L | . BERREH 0 M
202388 2023118 2024428 2024458
FELEEEDIKS
SRR IR E L 2R (LD
[={iva k2205 RELE (%)

D)-UT—ILISR

PIMCO/NS1—4 S ARNV —PIMCO/NZ1—4 LUK - R R—VR - Ta1—Fv— X ANSTFO—- 7R — (AAY

97.5

2 FHvr— IH¥—T7K

0.0

ERINEROED

(%)
5

-10

20154 20164 20174

20184 20194 20204 20214 20224

IT7UROERIRBREIHREIMISEREFRELTER,

TFURIZRUFI—IEHYEE A,

20234 1% E B (20238 H21B) Mo ERFTHUINGEER,
2024 F (FEMNSERRBEEREERFTOIGEE,

20234 20244

@7 FDERARFEIHCETERENEHRTHY . FENDEARRENEIHLDOTEIHYFEE A, @77 FDERKRIL. Bl EERHA—

LR=UTRRLTWDEELHYET .

_9_




T CERTE

B A B f
B A @ %
B A R £
BADEAE DR

®m & B
®m & @ %

PN A I

BBADBRAHRRK

®m & & R

= = = fil

@ L @ =
® # B
RO# S B
EREOBES
N &
E R o® s B
2 B OB @&

XBABEOELSHRAADHEGLOWICEA, BRUFEEDHIRFLFITONT, BT

THUETAER (H#xA1O0=1M)

BAHABOEERHOEEMEE
(F7oROEEMEZIBAASHYTRRELTVET )
RE BARABNSEELTOERHBETIC, BHRAADRFERAITEIILLESLY,

BR5EE 1t IZSMA (/S L—R)—- TR —
id'o

UR-THIUNBRSIOEZFHKZL-REEFICRIOEL

TOEfL
e A BOEE X R OELESMER
[RE) BERARAASERELTOERABAL. BHAHDRFTESATHEIILLLES,

FERIFETIC, RERUDZF TR ELHOERAHTELET,

(GE)2024F 11 ASBURBRIE U TFICERELDFETT .
[REI., F#%3E30NETIC. RESHNZMA FT-0ELBOSHAHADELET,
(RFEEMICEOTIE LR EERLGDIGENHYET  FFLLIRFTEMICEMLEHLELIZEL, )

202448 H24A 15202562 A 28HE T
* BARARE &, EECAARDRE T ATICH flAE 2@

AOBECITFHRES

HEFIRET AL TEHFENETS,
RFBEENHYES

BRERTDEXEHTHOTH, HIARZAN, [Za—TF—ViHFIWMEIAMIOKRERICELTHEHEIC
(zL [REl BA BEDEEFAANTEEE A

TRERINGITFICETIMEIDFILEE. ZOMOTEFLTVEELHLHLEE. BA BEDES
BAHDZFZEHRIETEHE BLVBEICZAH-BA BEDREHIAADZHEIET CEAH
VEI,

EHAR (2023F8H21H%E)

FEREMNRETHNEREERZHAFIFHRLEVELLDEEEEE

Flo. RBEOHHNEBOZTRIGEFF EETIEELHYET.

KI7UREDZBMEOBMNIEOLEDKETHOTH, TERERNRET HNEREFEEZHIAH
AEHRLENC LRSI EEERBIERLBIHEENHYET .

ERYFET,

REl. BF12A6B (AXB DB EFXBERH)
FIRORERKICHBETLEVET . (REIBIRE)

13kM

JR I, https://www.nomura-am.cojp/IZEFAEEBHEHLET .
T7UFDRERS S MEERICRHERRE

EEEAL. AN TV SR BEICRMLETS,

BRE (., BB EERLL TR ET .

RS EROEATHYEE A,

* LE2(5202446 H RBE QBRI RSO TT DT, BEARESh-BEZICE. AEHEE
SNBBERBYES,

SHICEO T LR ERLGDEENHY

FY . FLEHRFBEHITERLEHEIEEL,

_10_



77FOER - E

W77 FNEH

REENVEENICEETIER

EENEE S Es

HYFEEA

EREMERRE »HYFEA
REENMEEMECRHEMNICRIEYTSER

EREHER
(1EEHREN)

ZDtDER-
FHH

BHE

BB DREEIL. BADI7UROME EREEIETRINEERL THBIEELLET,
T7URDIERHRENE. BRET LS, D7V ROEEMEABICRMENET . BH. B EHRORYD6A
B THBLUEHERRELIIERRTOLEED7URMOTIDONET,
EEBMEORDIEITIEOBYELET,
{EEEREN = £0.33% (Fith 50.3%)
<FFZEH>
T7URDEBREFNIZHESHE.
ZiEAH~DIEE, £0.25%
EEEEFDIER.
FHED HAEMADEHE
[GEs) <BRFTEtt>
(Fitk) BEA R DIERIZM.
BEU ERREEEREZHDENM. £0.03%
BEONE AERNTOI7VEDER
BLUEBTFHESE
<ZEEH>
T7UR DM EDRE S, £0.02%
RSN DIERDETE
BERRETHHNEREET
DIEFEIRENE
EEHLZAE® %$1.58% BE (BiiA)

GE)I7URMNRERRETINEREETOETHRINZMKL T, HEENEENICEIBTSHE
SEERENRICDOLWTEHLE=E DT,

£1.25%

ZOMDER-FHEELT. UTOERSEN D7V IO ET . CNOoDERE(X. ERKRE
ICEYEBTHELDOTHY. BHIICHE, LREZFERTTIIENTEEEA,
SHABMEASENTEDRICRETITEREFTHH
CEREANFICXIST7URDERICRDIER

D7URIZBET 5FEFR %

O EIIRICEEHDFHIERASNTT,
OLTDORIL. AAREZEDRRHREFDOHRETHY ., RRAEZFICKVELGDIGEEHHYFET,

A

SECHE

BB e
Frigfi. BEERIFRSHR BUFSELTGER
RUth AR @SB (SxLT20.315%

#HBE (B RRY i, EEEAFEHR BERFELTRSR

=R

RUMAR B () BRUMEER OZE 4 GRER) (T3 L T20.315%

* FERIF2024F6 A RBEDTLNTY DT, BENRESNIZEFITE. MEENLEBINDIHEENHYET .
* ZADBEF EREFERGYET,
* BEDEZVDFMICOVTIE. RBEMRFICTHRSINDILESBOLET,

_‘I‘I_



H(ZZ2B8R)77/FOBBRESE
(BA{SL: %)
QEBREXI7UE DBEELI7VED
DERERER ERTEZMALY
()= D=

wnReERx D77 FDER Q@77 FDZD i
(D+2+B®+@) EEERODLLE ERDLLER

J7UR 1.62 0.32 0.00 1.23 0.07
(20238821 ~20234E1286AR)

* IR BROEHICHE-TIK, BT DOER-ERICHIE-EROKRE(FAELT. ZEFHH . FEZAFHHRUE
HEEH I B ERR< HEREONNDEDITEERELZET, ) ZERT O F I O BI/ERE b O T 5 E 4158 (1
AL EFECIEETRLTWNET,

* J7URDERAERMMERBREEZICHREBL TSI AOHLYOERBEMRICSVLW TRV -BEEICKVERLIZEDTT,

*J7URQERIF. RRIELT. BEFHH . SEZAFRHBLUVEMASNEIHEEAFE A,

*REXIT7URDERIE. REXIT7UROBREEICEOTEHLI-EDTT,

* BILE(E, FRBELETT,

* JEEIT7UREK., T7URDBHAANTVSREERIISEE (I —I07 0 F%RKR< ) TT,

* J7URDERIE. I =7 RN X BREEH. BREXRI7VRD X S-EREZEAFEE A,

* J7URDZFOMERICIE. BEEEANFICHKILIT7VROERICRIBEANEENET,

* J7URDEREREELEI7UORDERIL. it LS -HEABRLIBELAHYET .

* WEXEIT7UR DM B ERESIZI>TIH . REXTI7VRDEREEERLIDLEENEELIEANHYET,

* BEET7URDERIT. RTEARSEEFABAICENT, EXSHNNYS5EREZDLEIERLTVET,

* FEEDRHREHTEHRLIZEDTT , 20O, ChoDEEHETESETHY . ERICRELEEBRADEERLFIELYET,

* RFOHEMBAICOTELTL. EREHA—LR—JITBH LTV AR HERREEE BT,

_12_



