REEFEHHAS (XHBERRES)
#EmpI®kA:2025.07.24

O1rvi-a7-
J72R8

ENBRE /AN EEES

CBALKRULTR . FEOABZTRICHTmALLEI L,

WAE L SERNEE (B 23EE5RHE255) H13ROBEICEIL
BMRETT,

BRREEEHNE (FEFRERREB) 3. BERHOKR—LR—ITHE. '
SO—RTEFTFo ABICRIREGTOROEIBABHSENTHY
FIH REGENOROLIREETHAS (BFRERRE) [CIBHIN
THIET,

W7 RORFRAL. 77 ROBEMBS OFMIERE. FLEERALD
BEEETHENEDE LS,

s —rg g — n= A

T7UROBADERETESS j‘fT UT‘”:R{E Hiﬂﬂ*i
LHARNEILE  BEHEEE (7)) 53888

R

FES TV 0570-051-104 (BAIB5R : BEADFAIE~F%58)

BEEE. EREZNSBHVEHEWVWETET . ERESE. —EBDIPEZEHNS(ESFIBWEFEE Ao

—n~—v:https://www.fidelity.co.jp/

REtatt

Sy ropENRERVEREAE>E A9 IZ(EILIRTHI ST E

AICR2507-008-K

Fidelity

INTERNATIONAL




1

== ANCTT
@Duﬂrﬁ

EVECES Sy It REX R
ENELIRIE ANp%)

RENREE
(NI DIRR)

BEEG

BHXD

RENREE REBEE
ZOERE
(REEFES (BE
'E (Rl (=) . F£10

B (—i)) BE

N ZER))

o 1B BEAYY

70—/ )
T7)—T7 R \

(S6EA) 7SN IT R (EBAYD)

XBUEXDICEHLTVBIBBAYIF HHATORBIRTICHT IV OERELHLTHSIET,
XERBDENRUBEXDDEZRICDVTF. —BHEEAREEFEBRDA—LR— (https://www.toushin.or.jp/) 2 ZSBIEET W,

I4FUF 1B ERR R

ERIUFEHAH:1986&F11817H
BAE | £10EM(2025F58KE%)

BRI IREERMEDSSHEELEE- -
635,66 5EM 2o2sEsaxER)

K Fidelity

BCOKREEHHPES (XMERRES) CLVITED
TJ14T7)T-O4VIL-37- 77 ROBEICDNT
F BT E . EREEENEEESKORECK)
BiiEtsEBHEEZ2025F7H23BICEARMBER
[CIRHBU. 2025 78B248BICZDRBHOM AN EL
THIFET,

BY7ROBEANBICEALTERGEEZITEDOES
(L BWEEENOREEANCET2EE (BHN26
FEEE1985) ICEDE . BRHIICEREDEHERIC
CEROEBESRIETVWELEEED,

B 7 ROMEREFEE(F18FARE$E1085)
(CEDEZARHICBVTHRIERINTLET,

BIREEFHAS (BFRERRESE) B RERHICITHE
KROWERTNEEZBRTERHZBOTRMVELE
T BB BRERHICTHERSINLEER . ZDEZ
CHETERHELTHEIEDICLTIIES L,




1.77>r0BEH- 156

J77ROBM

T7RE BREGHEMEOHRERZNSCEEZBNEVTERZITRVWET,

77RDEE

FEULT 747 )T 00 VIL- 7 - I F=T7 2 R(UTIIHF—=T7 >R &0
F9,)RWIABNIRET D LEREEFTIHNSZECT.ERENICHFR (HEAZS
HAET) DEF (N1 1T—ILREH REBEES. IV 27 - IY—TYMES
EEARET ) PERMEGRIEIFTIC LB (CNICETIZENDEZHAET.) INTL
1 DM EZTHBVET EF . JET AT rEHED L BREGTCAHERE
BEE(J—N . BYDOEESESIOMRANDERECNZ KREESECEETDT N
TA TG EITBROCENHET .
¥ FETFTUNTe T OFAOEDICIREEENENT IEENBIET,

XRERRE . ETHAFCLOTR LERDBRENRETIEENSENLGVEG Y. LRUANOEENBIISNSTRE
MR HVET

2 RENGEERNREBLERENRUZER/UICEELRD (CESREICIHUIEE
FHNBHREINA T Y- DEFEZEELET .

3 IH—TI7URSHISEOEALEG REEL TBAIEHELET .

EEHANEREECOVWTR.RAEVTHHTORBAY D Z/ERAL. AB

4 ZENIRTDEBZERET . 2/ZL T EEBEREEIC DV TR . BEAY Y Z
TROBVIENDVET F ETNLUADEEIC DV TERERIEFICIIAR
BAYIETROEBWCEN DIET .

XESEE. HREE. EEETHRNEC L TR LROLSBEANTEIRVESLHIET.
%77 RE[T1F VT O1 V-7 - T =77 R EBUTREETRVET . FRE 77V ROTEBREHR THHTH —
T ROBESLOBREFHESHET .

ERNDZEFExT
NP =T7ROERDIERICET 2ERDEFTICOVTIFLUTOBEI T,

FILTRRNASY A 29 —F3aF)L

(Fr7EHD: SEE) St L BERDERICET ERVDETER(S. Y
FILTOARRMASRRZIASN S > H =T7 2V ROBRADERETEVET,
R=))-UIFYR

SEADEFEN ERICERUCBE BEZNICER LB REGEVEICEABBREELLOLBEECSNT. &
B ERADERICETHEROEF e LFBEEDABTEEET D ENTEET,

MFILA Y ANRZANAY A2 I —F23F )L FILA INRZARAD N TR IAUN (D HR=I) DI FYRB LU T T TR EMRT
RUERFMIIREEERIN DT T )T A2I—F23aFILD—ETT,
TATITAA2I—F2ar)LE MRAT250BMU EOSBSHICREICET RV 1—3a> - H—E X BREBEEDEFINA
RzR#HLTVLET,

MERABUENEEECL EADERICETHERDETE (BEFLSHET ) ICDOVWT FFARUFLEZFED TN -7
RUBICHITZEADERNICEIZERNDETZZ (2B . ZXDNB . ZXDEREEZEFTIZBEGIHVET . BH. CDB
BICBVWTEHEARNICT7 U RICHRZEBASHPERARIMILENEBINDEDTREVEL Ao

| 2



1.77>rROBH-15E

B o-oroRcor
W72 ROEREG ABENICEBHEON
SVEFEN-ZICHRTUI—>EE

KITBMEE75% X 25%EN—2D HiEE WEEE

BHELED, st L
SoEE
B COEABERS . EBEMBEESD- s
HDERICHITZ " TE THDEEX.
TEOBERSEFATNET, s

NTA=)LR
&%

(F) LERFREFRD—HTH REDT7RICENT
FESELADEENZENDTREEN HIET

S77REEEDEDEFRDICEADD KWZENRIY—2%=B18T2H . BEE.
FE B tgeEOkneShlh <HEBLET.

|- Fryia

o 4
&= T
RE

&35 &35

E
75
3
()
A
2
%
5]
=
E
7

%
Ec
=
()}
i
7
%
]
E
E
7

JET1T1 LRBETOEREANDED P HHEE2AO TEBE CF vy AINDEDBEHTENET .

B orotas

257>

) ), ),
L T4FUT 1 T4FUT 1 HBIEEEE.
o-+I-a7- g1¥)L-a7- EASHESS.
o (( 77K (( YF—=T7R (( EANKIE
| HER.EES.BERE | 1B

T77REXYHT —T7RADEREZBEU T FEL T LBKREEFHS. ERIMES.
ERARNSEAREBNCREZTED. (V73 —T7> KA T,

3|



1.77>r0BEH- 156

B =szanE

NEBEENOREREES HRZR (TEE A
HKIANDOREREETS HIRZER (TFE A
BES\OREREIS HIRZER(TEE A
—RITHEFICH T BHIEH. REEXMEDMEEMREACHLU T RAIEL

BFEBLUOCTINTITEDREHERE T . ZTNTNI10%. BEFT20%UAELET,

.. IR 3% 53 B2 75 gt

BRER (RAI4FA25H. BEANMREADHGEBEEZEH,) (CRAIELTU T O
DEEAHICEDISDEZTEVET,

BOENREOHH L BERDESOIENF EIFNRETER GHiRZESHE
T ) FDEEAELFET,

BN D RER. XN EEMEAKE MRBEOFEEHRL ORELETT /22
L T DEZITEOEDTEHNER A

BERBEOERICDOVWTEFFICHIBRZRTT . ZEHOHIKTICE DS . TAEL D &
B —DERETENET

MXFRODEEZDZILWBIUZDERERICDOVTRIATZ2EDTEIHIFEL AL



2.8881)R7

Bl =z@moznER

REEERFATELERVET,
T7REEBEDHZEMASFFICIRELETIT O TEEMEBEFEHL. . RETAZE
VA ZENHWNET Z7VRDBAICKBIEREIINTHEEEDERICIEBLET
LA >T . BEEDERORERAFRIASNTLEIED TR EEMEED F&
LW BBRIECBCENHIET

T7YRPNBIT2ERIRTE (V7 RAECKREEZITEOIT —T7RDNETBZIX
TEEZHAET ) FLLTOEI T,

FREEHER

BEEMBARFEMASFSFOMSMEOETZRIRUTEELE
msEE) )XY 9. B SEDORITEENREARL FAESZICHROZBEEIC
F REESNOWNTERLBIHENHIET,

BMEISESEANDIRE(ICH > TE RBITEICHVWTHIILLDE
B DOXIWABIELZY EBEINBITSNGVWEENHE

ERURY T BB NT1—IRBEHRLVIV—I2F-v—TyNMEICE
BZITEDB8(CE LSBT INEESFICLERTEIRD
2T ELBIET,

NHBEES SMOEEHEZ T THBIEBLET . —RICE
EFEEIRT MDA LRUEBEICEESMEETEL. EFNMETLLES
(CHEZFMESE ERLET S

REBANYIEITROCET RBEEFHIRTDERZRN)ETH.
RBEH IRV ETZRICERTTZLDTEDNEE A LBH.
RBN\YVETRORICIEIEZBE MO ZEHZ D DAY
DAANDDDBBENDNET . REANY I TEDHEVWHNE
ZEECDOVTE. ZOEMASFEFOXRTBEEHAHEDE
DREBEHDEEEZR(TEI

RBRYIRY

BRENRER OB OBE- & - HRBEHEFEDOEL. G
- REBMBICH TR CREHZFORIELICK  BMEEss
DIBEB NI KRS BIBENHVET Bidl- RHFFRE
WNRERCHFHORRICKIRB) Fo ZNODNREEES

AVRN)—-URT N FECBASNIZVTZIENDIET . CNSDER
(CKRWOGEBALEDORINZRITREEP 77 ROEEMEBADE
BICREEZSASHONDVET 2B HMEEANDIKREEL
EEBCHNT EERDURTDEEN KRS ST EEMEN B
ESI I

MEEMBOZHER G LERICBRESNZEDTIEHWUEL A

51



ZTOMDERR

WMO—)>7-F7: 77 ROBEEICEAL T ERERBEE /AESI7FD6MIRE (L)
Dp2T—1)T - FT7)DERIEHIEL A

WRENEVRT 77 RE KEDENUNFEEVGHRBICHENESZFHTIBDHNEN
G UIEBEEP. FLAEEIHMBICBSVWTHBRENRELCEEEIC. —FNICHEAE
FEORBENMETLU.MBEBHSHF CESBDME TRE I TERWVWIZ TP BEGIEN
BRONBURATENHIFET . ZORBR.EEMEBO NEEREGIEEC. BA-BE
ZAOPIE IREREZILDELESENFEET DTN HIET

B IUNT17 (REER) ICEATIBER 77 REAYENGSVICRENRE
ErzRBEUCBEERAKOEREZRIETIENDBEICRY . BMEE5Y . SEX
Dy EESRBEREIEDTIUNT 7 (REER) EAWVDENHUET . T U/NTT
T DM EHBEHEEECLO>TEET B0  BEMBOZE CHFEZSZET T
UNT1 7 HIEEREINBE BEIFOREGEICLZNBITSNT BREWRD
OJEEMEN D ET
BOREEICHITIBER DS F . BIFEDHEEFEB)ET . DEEEDZTILWLIE
MEEHISTREONEIDTC. DEEZILWVWEDEE DT D&Y B
A TNEITZIEREAVET . DEEEE. STEHBDPICHE UL ING (BREBZEREDF
F EHEEFENRZSLOFHIRZSTTER) 2B A TIONBDIBENHIET . ZDI5
S HHAEHOEEMEBGAIREHELERNTINEIT D EICRDET 2 . DiEE
DKEF MNTUESTEBIICHITE 77 RONBERZRTEDTIEHELATE
HBECH T2 77 ROEREREG . BHPODEEZILWVEIOEEMBOHES IO
INERICE > TTHI<KIES VW IREBD 77 ROBAMEICE>TIIDEREFZD
IV D—EB. F 2 (FRTH . EEMICEFTAD—EBILRUICHEHBTIHEENHIET,
T7RBABRDOEBERRKRZICK)  DEEBEIEEMBOBE LA )ANNSHSIEHES
HEEETY,
BEAESFASMHODIERUOEBEUVIC OV TDEBER SREREEIFIZECHTS
H5|DEIE. ZOMPTZELZVWBBERENRE - HE(CH(THIFEERE (ZHBHE.
TIFNMEBRBBEROEEPEEREZSORHEDEAN J—TI—PEKRLGHEA
KEHDEESE))NHDESFE BN BEOHEIAAZDZMERIET D ENOBEICS
FFEBEN-BREOBEIAADZGZECHT BEENHIET,



7 |

2.8881)R7

R O EEFH

BEIRATDBEEBLUERETHOFIVIICDOVTIEERDEFELOERSFNE
SITROHEE ERDEFEEDERPFINSMIILTWSERICETZI 517
> AP SVITER RV BBEPIN TR O EZHAURIILTVWET,

& FERFT

MPIDIEUEEFEEBADOERZTLEOR—KN I+ ) A - IRZ—Jv—A IFIFRUX
TJERICDVWTHEU RN TAUABER AL E2—LUTWVWET,

ERICET23> 7517 > A8
SRR BZEEBARFIEDETRRCOVWT.EZI T DIERZERTFIFIC
7’I/_|\/\/7L/TL/\3E—§—O

ER AT EBERRY
RV RTEZC T 7 ROBZBBERE ) R ZHHEL. TZI > 7 DS R % 1E AT
F(CHRSELTWVET,

BN RVBIEICHIEODTCIF . ZFEERICEVWTORSEI R TVEEICE TR EEZTE
HORENMEV AT EEDOBEYRBEFEDERDIZH VRT- 7RO TS 70X
YT ERBELTCVWETAIIVTAIE T7RORENEIRTDEZI ) > T DIER
ZIRFELORENE RV BEEREBRE(CDOVWTEEZTRDED . BRE2RN IO RDREE.
HBHEBEE(CRIZBIRTDEREEZTEVWET,



2.8881)R7

.. Ciit)

UIRNE 77ROV RTZEENICEE-LRTIDRDIC. SEB/REVLTESH

LTWET,
77 ROEEEERERVHEEEIREREMBOHE T7REMORKRNLGERETISAEDEZROHER
()] (%)
20,000 1000 —
B NIE
15,000 — 750 598 62.7
D% BIRE R0 () ry
10,000 | = s 500 421 e
5000 | I ROEMEEER (G8) — 250 BT A b 200
) - . - IRy ¢5.0 70
0 N () - — = +5 7 *
250 <7158 97 557 -61  -70_
500
0 EZTH
'

20206 2021.6 20226

BHx %EE #HEE HEx E HE
73 R L7 B BR BF

-100.0
2023.6 20246 20255

X[T77ROEBEER|F. 77 RA2023F988BICHRESNIZ: %77 RIF2023F9B8BICHRESN/1=6H2024F9F~202545
$H.2024F9F~2025F5FDHABOERKRICHT2EE1FEBD BOHBE. MORKNGEET ZRICDWVTIE2020F68~20254%F

fEEEERRLTVET,

SADSEBNDERRICHITIER I FEHDEEEDREKRE R/I\VE-

M[T77VROFEEEER . FHIMDODEEZBRELICEDEARL FHEERRLTEIET . HT I 7. 77 RERRNBEETFR
TEBEUEFRBEEETHY  REOBEMBICE DV THELLE EEEMICHBR TEDRIITERLIEED T,
BEEEREEELGIBENHIET S UEBXEGEBRRKAEIC X2 TOEEIIAN T7VROBEVREFRIEL Ao
HEARERNEWEHIZTITRRAIBVEENHIET, X772V RNEFEIRIDDEEEBRELICODEXARUTEFEUIZER

R [DEEBREZEMEA I HIMODESEFRELLEDEAR BEENSTHINTHY  REOREMEBICE DV T ELIZERE
UCEHE LI BEMEATH Y  REOBEMBERLZBEN HVET . BEREFRBIBEDHIET,

RRNGEET ZADIEH

B##
TOPIX (Bc=33A)

EREER IS (TOPIX) U TFITOPIXIEWD,) DIEBIER U TOPIXICFHRDIFE N (FER(S.
KU IPXEE SRS HIPXEEH DBE R (LT IPXIEWD.) DRI ETHY) .
BHOEH BHEOLR. FIAEETOPIXICET 2T NTOEF] /7N TRV TOPIXIZHK
BPIEEN(FEIRICET DTN TOEFFIPXAELET . JPXIE. TOPIXDEHEDEHN (F
REDRZELEXFPHIICHLU . BEEEELET A

SoEEF

MSCI aTHA A>T VIR
(Bi5 RIBC A=A /FIN—2R)

MSCI 3751 A>T VI AFMSCI Inc.HBFELE BRZREEBDOKRLHHD/V
TA—X > ZAATEEBNET 2 FEN BB XM HEERNEIEH T . EEE. BRUZTOM
HEIFBHEIIMSCI Inc.CRBLTBUET,

$ i E #

MSCI T~v— >
=TI A DT VTR

(45 g A /AN —R)

MSCI IN—=2 27T —=TyN A>T YT ZF MSCl InC.HARELE. IN—Y > 7 HE
DHERTHBD/N T+ —<v > ZDRAEZBNE T 2 FERA B A MM ENEIETT . EE
. HEOZOMANAEEFIMSCI Inc.lZRBLTHIET,

B#ER
NOMURA-BPI Ef&

NOMURA-BPI BEF BN 771>+ )—- U —FEIOAVHLT AV THARHEN LR
I3 . BRTHITSNERBNNEBEOMSEAOH ORI IRENDIENT. —EDHEA
ANBECEDVTERSNCEBR NI4T D/NT3—T 2V RZHECEHSNET,
NOMURA-BPI BEDHWNEAEES LU ZDM—OERBHN T 71— — U —
FROAVHNTA > T HARHICRBLET BB BN T 71— v — U —FIHI
T4 T HARTIF . NOMURA-BPI EEDIEHEME. T2k SEME. RN MEE. matk
BFLOBEEUEZRIITZ2EDTEHELLHT7VROBENTSERARRETGTICHT7 R
RO'NOMURA-BPI EMEICEHEL TITON DA DY —EREHEDTRICEALT—YE
FrzaLFtAo

SERR

FTSEWMSFRERB 1> T v IR
(BR<BA.HN—X)

FTSEtHFREET> T v7 X (E.FTSE Fixed Income LLCICKWEESINTLWSES T
TYWIRATY, BIEEIEFTSE Fixed Income LLCOABMEAETHL FBHICETZITNTD
HEFIZFTSE Fixed Income LLCABLTWET,

EEE
JPELHVGBIEMZO—N
WS A N=2T71R
(AN=X)

COBRIEREENHDEELBICEDIBERENSB/ONLLEDTIN JP.ELITEZD
TRRUFCRERUEFRIETDIEDTEDNERA. DT T VI ASERFHEZETERL
TWET,
JPELNAVICLZBRICLDEFMDEBLGRLCDTI > TVIRZEE FH.BHI
BEHNTVWET,

Copyright © 2022 J.P. Morgan Chase & Co. &S GHEZEUET,

SOBHDEHE RBANYYRBRUICIBREZREL T IEHIRETICTHBRELTHUET,



(20254 58308R#%)
MERAERBESCOVTHZRARETHERRRLTLWREENHVET . COBE . ZERULDR—AN—JICHBVTHETIET,
HKTRET—YIIBEDERBETHY FRORRERATDODTRIHIEL A
XELDTTT RICHBLEF. FNTNOEEZLIEAALTERRLTVET,

Bl =x@m wazons
) (@) HEE(MEE 10,323M

11,000 400

[HE:BREEEmE (i) TOEELSEE  150.5@m
EEME ()

oA NN l BEROMS

10,000 200 .
(1FOH7: /T35
BN (G8) SRESHR HEEE
160 2024448 0
2025548 (o)==

9,500

BERRE

9,000
23/09 (FREHS) 24/01 24/06 24/11 25/05
D BECEEREEEMRER. 77> REERIC1 0,000l TRI—NTHSDDECEEBIREL

FIETMEE T 72U BARFERB LODIRE(CHDDHEEZELTVER A,
NEEMERIDEREEREH (S5 EREDENDTY .

Bl ==saEonrRey-7on

A LAI10884R
E] kb=
ST 7= KRV TKER (7-105)ETF 12.0%
i T7—ZKEMBS ETF 6.7%
i T7—R)P.EBNAVERILETCIV—I 7 Y — Ty MEEETF 6.1%
i>T7—X7S&P500 ETF 6.0%
KEEE (WimES) 1.75% 2034/1/15 5.1%
N H—R-1—O#EETF 5.1%
17— TO—RERVET/N\T-1—)LRIEETF 4.7%
FIIOEE 3.5% 2035/5/30 3.6%
Za—I—FREE 4.5% 2035/5/15 3.4%
XF¥OEE 7.75% 2034/11/23 3.2%
ait 56.1%
R (SRS R T,
MEETFERUNFEDREFFE(UCITS) T,
Bl =rsazors

(%)

28 |y

40

20 4.0%
_28 -0.4% -0.4% —
-40

-60

80 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 @)

HKET7URENFI—TERELTHBIELADT. 77 RERERDEBESERIC OV TOBRIBECHEL THUFEA.
X772 RO HE BIDDEEZBIREUCEDEARLTEELTVET,
#2023F (FHYEREH (2023F9H8H) LI 2023F KR E TOREHE. 2025F (FFHILUESBRETORBEEZVFET .

9 |



4 F6H-FHUES

l BRAZAE

YN Rt N ZNZNEDDEMELET,
YN BARASHENBELENELMBESLET,
BAKS Rt A EHZHHETIC. BERAKDIEERHCHITINITE L,
g Tl Rt N ZNENEDDEMELET .
P L S EAS N ONBE 2O OEEMES LET .
PR EAE LT B EASONSRELTSEEEEHN 5. PEAKDIRERHICT
BTIVOUET .
BRI LT FEIE30DETICEA-BEDEAMCFE IR HFIENEEF
ESAREIEE B ARTUAE0ENEOSEARSIMHRELET BB RSt L>TIEH
S RABIEENBIET DT EMIIBRER M R E 0,
BA-RS 1O JEEEE FORED. C1—3—JIc B AEFRERROEECH T
AR BHREDCHVN TR BBEAAKDZ I TEVEL Ao
. 2025F7H248Hh 52026 7823H% T
f A _ _
BADELEE o0 smpg (s, boomamsss 7S MEA L B AR B L LB H NS,
e T ROBEBEEEMBCTE>0. 1 01 H5EMNEB2 3 MR I A
7o KOO IES(CERRHRER (T 2B A HUET,
RS SRERIEIFECHTINEIDEL. ZOMPOEER \EBEEAHBEXT.
ESASGOMIE A -MEDOPEAGDSIMEDIFTEE . MUBCS A (F-EA - RSN HBEIA
RUEGEL AOSMNERHETEENHIET .
{SEHARS BBl & L CEERRR (2023498805 )
N T7 Y ROSREEDREORNI0EOE FTE- S F. B HEEEE 218
B EES .
HHBES
. CRBERICHE AN RERE B8, ZOREEAEREASLET .,
FE1BOREEIC NSRS HICESVT. HERETAVET . 2L Bkt
IRz 5> ED DY LD ABEETEDEVNVESHHUET,
B et MK Lo TIF NS ES (3 S | SR EERN CHIRE AT TT .
EESORERE 5,000EM
e BAELT. BEAEDSEICENTHRN. BEEHDAR—LR— (https://
“e www.fidelity.co.jp/) (CIBELET
e BEABD T 7Y ROREE RO E BB ERARS 2 ERL ANTN 3D
SEIRES BHEICHLTRMLET,
=R b IR IREEEE L TR NET .
NEMRIBEELIRE L —EOEHEELLEESCNISA (D EERE IR
HIE) DEANREEUET .
SERS(R W77 RIE NISAD [HERER (BEIESHEEYE) | ORNRTTH . BEatt

(CRVEIRWAREBBHEDNHVETF LB RFERHICHSBUVEHEILES L,
EESEZER. mEAEAREDEREHVEL A
% ERIF2025F5ARBREDEO T BANRESNBEH IS NEAETBENZEEHHBUET,

110



4 F6H-FHUES

l 77ROER-BiE

T7ROEHRA
KEEHNBEENICEIETZIER
3.30% (Bi#k3.00%) 2 EPRE L CHRSS

NEDET
KL E BFAKDFFRALCHHOEDR S

FO- IR ERIEAL.

# ARNURETIRERED
EHFFHRSFOR/MELCT BAFICHTR

BARFEA

HICHZIWWEEEET,

SRR HFEA. -
REENE

SEMETHEENICEIETIEN

77 ROMEEFMERCK L. F0.8525% (Bi1h0.775%) DEZRUIEHN EREEER
(IS5TmM) cLTBHST Lan. 77/I\U)ﬁ—?ﬁ—ﬁlﬁ§ﬁ( RRESNET . BH. 77 ROBEE
HORVID6NBETH (HXBENAREBDSZG ERERH) NUBStEHRRE(HEFTRT
DESICT7URIEIDONET .
EREEEA (EFERH) 0D

77 ROMBEEEEICHULT

(FE3 /FiR)
REUIES

0.775% | S35 5RB=2=FEARI h D BT RE X (S

ZELIEETOERADMIM

BAROBRIEMH. EARSEEFSEERDEM.
OFERTO I 7 ROBERUSBEFHRSFONM

 mmesx | O0oce | ERHEORE BB BERUNSOEDORT
DD

NPT 7ROBERDENICET HERNDEFXZR(TI-BICNHTIMME. 77 MHEE
FRUNRTHEREEER (BFEHRM) OpH SO NET,

BABMASDTEZFEFHH.E55FH HEAGMEISFOFTERTFHE | 5MEEs

EREEEH
({S5TERE)

ZOER-
FEHH

DHEREREF L. 77KH5ZDEES LD
NEFT LUV OERRRSFICREFHLE
FTDT . BHICHE, LREBFEXRRCEE
Tho

DIEEDER. 7 E@ﬂ)\(ui%’)%?ﬂﬂ
FEE?%@:%%FH% BtV EICET
éfrﬁfrﬁé\1%%%%5‘%@5@5%(:%@“%%%%?@&0“
RESHDUBRLUETDFR

AEERGTOERFICRI SEH . EEHH
FE TI7ROMEERERACTUTER
0.10% (BA) & LBRET BBA 77> RDE
ERETECCBHSf ESn. Bt EHOR
DeHB#TH (EZBNMUREBDHE(EE
BXH) ROBEERRFLEFERTOES
(S 77 RDSZIONET

AEESHEOENFICETSZER | Bt
FEHS. . BmREE. ERARSEFOMHEA.
ENRIN ORI ZHICIRDEM

BEBEER : V7 ROEEAFICHT 2 mH
NOEHR

XUFFHHR BAFOOHEIC OV TE REEBDEHFRN 77 RERBESNDHMREFCHU TRBVET DT RRITDCENTEEL Ao
MER-BEICHNSBEADKEC DOV T FHLLB BB (BBIBR) 77 ROBREE |2 T8BIESL

B

0% (IXRICEEHDEFHRICERASINE T,
OLITORFFEANREEDREBNFDHRETH) BRI EEFCIIREDEEDNHIET,

B E B B2
P
7 ECH PRISBMONIH  wm i o3, 720.315%
]S () 15 EETFEEL TR
RUREEE | ORROBIB g e mm o ER 0= (EER) WL T20.315%
MANRBIHEIERMEIEE2INISA (Z—) |Z2ZFABEDIES

DEREIFRBHIZINISA(Z—9) [(F DB EBHRAEFCRHITDIRBAETHY  —EDERZ LIREL T BE . —EROHBETHLICHEAL
IERBEHINBRERTEEN SEUSRUMERUEEMENBER CIHFRBELUET,
CRIRICEND DR RFTRE TR OEZRER L. BE LOBHE R UCAREBATRIRE . —EDRMFICEETIANNREBVET 5
LR RFERIICBBLEDhEES L

MU EREEROBEAELOIEBEICE DERDOHEDN LRERLBZHBENHUET,

% FERI32025F5BRBREDED T AN WESNEBEH LI ABHEEINDBENHIET .
KEANDB G EREFEGIET,

HBRBOEIRVOFBIC OV TR HBEFIREICCHIBSINDICLEHEDLET .



4 F6H-FHUES

(BEZER) 77 FOMREER
TORER EREEERAD ZOHERD

(®+@) KO 1 =240)

TZ14T7)T1-00YI-O7 - T7R 0.90% 0.85% 0.05%
(HER(FER RN mZLEAN)

MIREAE(E2024F48268~2025F4H25HTY,

MR DER-BEICHANOLBRADKER (RAEL T BARFHE TEEAFHH RO AMASE 1 RERESET ) EHPOTIZHED
HICHAPOFHEEMBAOZHLY) 2RO TRUTVET,

MEFMICOTEL TR NRBBDOERMSE S (24MR) € JBLEE L,

BY 9 <HFABEZIC<WIZ/N=) MD

For>7rvbegALcwEs.  FONT
112



131



114






