REEFHAE (XMFERRESE) EAM®AE 202547 A16H

NZAM LZ#E{E

NASDAQ100
(BB AYOIHY)

EemERE/ 8N/ %KX ETF /4Ty I RE



https://www.ja-asset.co.jp/

EMhEeEET Yy bR XY FMEA BT OBER

ERY 2 REEEMEDAFHEEEER

19934£9528m 1466=5m3 35,1008

(BAE L MEEREIL. 2025 4 ARIRE)

BRENREE (PEEDIRR) I X o> RN

BINER(E Bt L7 329 ETF A7y RE
BHEXS
RESERE B RE WRA VT v 7R
. Z Dt
% DA HY (NASDAQL00#&

(S SET : s A Q100%5%4 (fc

[ %ﬁ“(jﬁ%] F2[ ek 77IiY—777F (Fh~y ) | Hax. F;:l*;‘y’/’&—

2

KEUERDICEHLTWS [ABAv Y] F. BHTOAZRY X ZII0TEIAyPOoFE*ZHLTHEY ET,
RN L UOBERDDERICOVWTIE, —BREEEARBETEHREDH—L~R— https://www.toushin.or.jp/ & ZBL &Ly,

@ &=L VYITH NZAM E35#%{E NASDAQL00 (B~ YH 1Y) OEEIIODWTIL, FFs
ik, et RiEs R (BM23FEERREE2DS) FH5EORTEICK Y EMIESEEES 20255
7 B15BICEEMEEEICIEH L TEHY ., 2025F 7 B16BICZOMhARELTHY £7,

@ 77 FOBBRARICEL TEALZEEAITHOHEICIE.  [REETIRMKEEANICET 2 HE]
ICEDE, FHEKEE (R8E) OBFRORREZRERWV-LET,

@ REBETOUEIZ. FHESHICEWT [E5E] (& DX, ZEAHFOMEL 1ZDFIL TE
HInTHYET,

@ REEFHPE GERARRE) 3. REEZDFKRICLYERFGESENOATENET, FKE
MEEEEKRINISGEIL. ZDEETBEETEERL THEWTLZEY,

@ AL TIE, AZORBE DB ALTE N,


https://www.toushin.or.jp/

ZOE(EE

7 FOBK

&, BEETMEO—HT ) OWMAEERDZERENASDAQLOOFEEL (B, My ¥n—

R) OEFHR|II—HEI L Ex#BHELET,

KEOMXE FTERENRE L. NASDAQLO03EH (FeYrd, ANy P R—2R) |

7 v FD5tE
BHT HIKE

PRz BEL TERZITVWET,

FEDT7 7V FOBRITAS &5, BEETHEOEBRA KT 2/-00EN%1T5 2 & (B REEYEG S4BT 8
EEHFET, ) BBV ET,

<EBARAAEXDA X—YF>

RERITREE
77 FF-% RYFR—IT—% ¥ryrazo—

E*—rd‘— }“72"'} % n+E%E

FTRHUT - F— b7+ Y FEE

BREZZUYS - Y50 2%
RS OCRITBERDBENHY £5,

NASDAQ100#5%%

B NASDAQ1L003 5%, KEDNASDAQ LIFEAIRD 5 b, BEE#EEE D K & LWIEEFI100341R
ZNRICEE SN2 KK T,

B NASDAQ10036#t (FR4sAdr. A~y ¥ R—2X) &, NASDAQL00#E# CK FIL~R—X)
ZANy YL, RFESHDPHELEZHDTY,

BA~NyY ABREOHEICEVWTIE, RAE LTHOAEICHEIT2HEHOFRILI0E DR
EBETEREZOMHE (TTM) ZFEBL £,

NASDAQILO00$E ¥ DEEIEFICOWT

NZAM E35H#{E NASDAQLO0 (BE~v Y HY) (LUTF L7 7> R ) 1&. Nasdaqg, Inc.3 & "% 0BEERE (LT
[Nasdagtt] ) IC&->T. X #HE RS EHRFERESNZLDOTIEHY FH A, Nasdagttld, H7 7> FD&EE
HH LIEBEEICOWT, FREE 77 FICBI 5B LUORROEEEEZIZZIEEICOVWTRETE2HDTIEH Y
FHA, Nasdagftld, 77> FOZREFLFAR—BROVARBEICHLTH, —BNABMIESREX LY T 7>
RFADEEDZ XYM, Nasdag-100 Notional Net Total Return™ (LT [H4 T v 27X ) O—IAEKATIRAD /S
T4 =< ZADBIHAEEICOVT, BRAIZRTENEMDT. AoDOXRBEALIGFRILETI2HDOTIEHY A, Nasdag
HEEMPEE BTty b2 P Ay MEHSE (UTF T84 ) & OBFRIE. Nasdag®B L UY A > F v 7 X DERE
1Z7 5 N Nasdagit D—EDFEE DEREZFET S L. BOWICUMFALIFY 7 7> R & FEBRIC. Nasdagit A RE.
BREBLVEHETOILUA VT Y I RADEREHFET B EICBONET, Nasdagitld, LA > T v RORE. BR. £
TR EHTIEIC, BHELRE T 7 FORBED—X%2EETLIEEZA VXA, Nasdagttld, H7 7>~ RDOFT
ICEAL TZ DR, MRE LLIFZOHEDRTEICOWVWT, £LELE 77 R2BETIBROERDRERES L < IFEHEICOWL
THOEXZ2E-THEHT, £/1BE5LTWEHEA, Nasdagitid, Y77 FOBE, ~—4F T4 7 ELIEEEICEELT
—tYoEFEEEBWEE A, Nasdagttlz, B4 T v 7 RELIFZFNIC aiﬂ%7‘§wﬂﬁﬁib¢0¢méﬂfuﬁv§ﬁ
ZIREEL £ B A, Nasdagitld, B4 > T v 7 RELIFZNICEENDE T —XDFA Wi Yo7 KOS EFT-
EZnfboWhazES L IFEBICELCBERICOVWT, BREHE m%#%ﬁb? ﬁbﬁﬁ?%%@fi%UiﬁA
Nasdagtt . BARMID BTN I ZMHOT RS DRIELTHT. HA VT v 7 RFLBFZNITEEZNDEI T —XICET S, BE
DBENE MBI DOHSEEREEZIEESEICOVWTIE. WARSZRIEICOWTHIERNICER L 3, EELICEST.
WARZBEICBEVWTH, NasdaqH_tiL\?b\?Zf6@9&%'JZ‘EE£7:L¢%E‘J\ {HHERY. EIRY. MERD L < IZHARREBECEL(IC
DWT, 7ZE A YUZKBEZORRERICOVWTEBASNTLWELTH, AbDEFEZEVEEA,

EEEAANEREEICOWVWTCIE, ABLTEY X J70ERREZNS -6, RAE L TIRTHHTD
BRENYy EITWET,

Y77 Fld, NASDAQLOOA YTy IR - <xH—T7 7 FZBUTREZTVES,

1



U7 7> FIE UTFOST, ERORAERE LB 5HEAEE L TVET,
SR BRI HE L TH Y . BBIBEH CHNIEL DT L FIRICHET 5 2 LA TE
£7,
- TEEAME, 1I008EMTY,
FSEEFHANL. BECERAAMERICED £,
B A RRIE L TR E FIERTY
XEEL <IE Bttt BRVEHhE (TEE L,

7 7~ F DA

L77vRE 77277 FARICEY, v =77 PADREZEL T, REMICKEOHKS (OR
FEEEES) ZahEd, ) [EZITVET, 77 IU—T7 v FARE I EBROREETDEST &
BT IRY—T770F (BHREED | CMIINAIRERFTISREL, YV —7 7> RAWRCESL E0&E
IRET HHEADZ L TT, —RDEERIL [RE=T 7> ] EMEND 7 72 FEBAL, RE—=77
v RiE=¥ =772 FISH L TREETVET,

NE—7 7K <Y—77 K FERERR
A% wE "

. NZAM Li53%(E KE DA%
(ﬁig) NASDAQ100 PR i R TERENRE
= (BE~yIHY) ’ LY.

N ECE B2 i82%

BEEH

X 7 % & Hll IR
B KA DOEREFEICE, FIRERITEEA,
B NEREENOXREREHSICHIRITEHIT EE A,

WU AT IR, MREE RS, SREHY X205 LOABEE Y 2 ZEET 5B
1% b ICRENRBEL R L96 & AR0RSEEHET 2 BN BAIA L £2 A,

5rEc G #t

BEEER (BF4 8. 1080&R15H) ICREBFZERBEOEIFNROEEENET S L
ZRAIELET, L. pEENTLLIHBELHY £T,

XD AEEE DT NE L OZDEEEICOWTRIET A HDTIEH Y FH A,
TRBNACEFERIEL EIC L > TE, ERROERIMTA W LB Y £,

2



BEEMBOLEEHER

Y77 v R IYP—=7 7 FADKERE L TEREMNIEENE D5 D EMEESEARENRE L TWS7280,
EEMEIZFH L FT, LD -, REE (FHE) OBROBETEFIFRIZNATLAHDOTIIA
{. BEEMEOTEICKY., BXEHY., RETESEEAL LB £7,

77 FOEBRICK 318813, TRTIREE (ZHE) OBRICBELET,
EEFEIE. AT BLY £,

EREZHERIIATOBEY T,

g RS
—fiRIC. KARBREASNORT. Bua. BE AFERFOXEEZRIT. . EREED
FRECHRA TSRO E M2 RERL TN KREKEEL £,
77 ¥ FICEANT VW2 HRADMEA TR (EF) LABEICE. 77 FOREEMmE
A% (ER) §95EREAY £9,

SBZTEY RS
EANBEEEICOVWTIE, BB~V VICLYAEEH Y R DERERY 291, AE
8 X ETRIHRTEDZLDOTIEHY B A, BE~Y VEITIHETHEHN
ANy URHRBEEOEF L VEVE ZITE, INOOSFIEEYDA Ny AR M ERY,
ERERZICL - TIE, EHICTR MRS EELHY £75

KEEMROLEFER L, LLISRESNZHDTEHY EHA,



ZDMHDEER
L7 7 FOBEGICEL Tld, £REREGLIERE3I 7506 DRTE (Whhdo—U v s - F7) O
WRIEHY 6 A

L7 7 NI REOBOINEE LEPB CTHBRVESZFY I 2RENELHEEYELS
BEIMZICEWTHHRENBZELZGEFIC. —BNICHEAZEEDOREMENMET L, mMHER
Mo HFTCEAMETREITELRWI X7 BBIENELONTLEY URIAHY £9,
INIck Y, EEMBEICTA FROFELE RITTAEEC, BREDOHRALDZFITHAFIEER S
AleelE. BEREDEZIAELET 2 AJ8EMENH Y £9,

L7 7> Pl WREREOESEE L) EH 5 £ 5ERZITOWETHA. F& L TROERICL Y WIRIEL

DEE LRBENELCE T,

1. WRIEROBHRHEARED. 7 OM—EOENDIZEEICL > TR— 74 U FOFERIITHONEEE, (E534IR
DFRERENHIZV—Ty b - AT b a2 BR8N H D 2 &, £z, TEFHRREOEG | ER%ZA
Bz

2. XSIHROFEENE & S UM CMEENE L 2HmEaN BB Z &

3. ERSIROBEA LR % R BB RBIROBRILEE L 2 OR—DEREFT LI ENATERLN L

4. B |IERIRA LI E. S & RIER E OMICMEENH 2 Z &

b, EXHMEN X FEEAHD &

7 7 v FOmiEmElIL. BEIFTCBITb5Ftaz B L. ShekRL TREY £9, LA > T M5

M EEMERE S (T LH BT 2HDTIEH Y FH A,

Y R 7 EERAH

7av MIBIT3 ) R EREE
70y hERFY GEAEE) Tld BYT7 7y Rvr—Yvy—h URIETFTIMILB LT vx> o - 25— (This
DEOFEE T 7 RHTEfT 5 RT) O/KEEAEEBELTWET, F/oo B4D LS yFr o - T5—EH
(Rovav ) RIEBELIO 75—V REEE) #1170\ BER— b7+ UFERESTROONIZHET
DEFNE LD LD, BEZITHO L EHIC, BREEEENMIETE=ZZY VI LTVWET,

I FILZHBIT B Y R EEBEH)
T RIVERFY (T'BX Y ANV ZERER Y BB —T) & 77 BERKROBHADE=ZX ) > 7%
R 7 4 — KXy o &fTW7 O MEPIZEGIT 2 2 & ICk Y, BEE (R288) DBFIISA D H#EER
BR7OCAZEEELTWET, Tttt et R/EBRICEY 2R EH,. 7 7> FOBEAEED
TEMEY RODEZRY) VUi GRS B & HIC, BRFHICROERE - R E 21T\ E T, IS
I3, TRENEY RO EEROEYIREREORRCENE ) X 7 EIERER DLW, BB LT,



L7 7Y FOFEMEERRV U777V FEHORRNLBEEIFRED

L > X 2 3% 32 7S
NEEHREREEMEOER EERDLLE
500,000 F3 100.0% 100:0%
CORYFY—7 OEMEER (Gh) e
400,000 /g | W77 ROFMEEE G®) | gggy  800% o275 : @ BME
—— DESEIREEAEMEE (L) e 59.8% 61.1% . TE
300,000 0.0%  000% 21
200,000 3 .,M 200%  400%
. 19.3% 22.7% 15.3% 16.6%
100,000 3 200%  200% 1 o 15.1% °
H"" | " || , 0.0% | : —
0m m " w“ 0.0% o P e 5
1% 5.8% . -5, 6.1%
00%  -20.0% | 10.0
-40.0%  400% T
-60.0%  “60.0%
202055 2021458 2022455  2023%58 2024455 #77¥F RAK REEK  HRER  RAER  GERR  HREE

*

* 202055 F~2025%4 A0 5 FHEDEAKRICH T I BER 20204 5 B~2025%F 4 A0 5 FEOEARICHIS 2B 1 FREOEEEDTT -

1 FHEOEERR U S BIREEEMBOHRICDO LT BA - IVE, BT 7Y RRORENAREES 7 ROWTERRL, H7 7 FeR
FRLIEHDOTT, KL EE) 7 AETFEMICHHETE S L5 IR L= DTY,

BB, 2024FE8R £ TlE, Ry FI—7 OEEREFRR BB, 2024F8A F TOERMBEERICOVTIF, Y77y RORVYFT—7
LTHYET, FRWTEHLTHEY T,

*

* Y77y FOFEEEEERIE. MEIR0NEeEBRE L
HDERTG LCERIE LEREERIZRHI N TWETD

TRCDEBEY 5 ANY T 7~ FORENREIRY £ A,
Y77y FOEMEERIE, BB IRIONEREEBIRE LIt DL AR L GHELE

*

T RBROBHMERICE OV IR L FRIER L3R FSERAEBE N TOET DT, ORI E SV THE LR ER
RBGENHY) £T, IIRLDIHEDNHY T,

HREBRELEMAL. BIHONRSLBRALL  » g2Es 52084
HDEH% LCEHE LEEMELCEH I TL ) .
e B A B SAKTOPIX
<. aéﬁm@z%mﬁﬁ,\ ‘i,\ a% 7JJ_I:I75 35 ) i?'o %ﬁﬁ : MSCI :7.&4 . 477—2‘772 (ﬁﬁ%lﬁﬁ@ﬂ%i&%& F‘H’\‘—X)
HEEK : MSClZx—> 7 v—47y b - A>Ty IR (ELLird, FEE
NR—2)

HAE{E : NOMURA-BPI Ef&
SEEE : FTSEHREGEA VT v 7 R(BR<AAR, AR—2R)
FEEE © FTSEFEETSEREA T v 7 R(AR—X)

(D) B otus. B~y B LICEZREEREL T AELTBYET

B 2 A A TOPIXDIEHER VEHERI R DIZE X IIFIHEIL. MRSt ) P XSS ) P X OB ESH
WLFTIPX] EVWWET, ) OAREETH Y., IBROEH, BEEONEK. FIAR EEIERICET 2T _TOE
Fl - /9N ROEHEI SR HIZENIFIRICEET 2N COMENIZ ) PXAELET, J PXIL FEHEROIESEDEH XL
NFROFEZ. BEXSIFRTT L, EEEZEVETA, AEGRIE. ) P XICE VIR RTINS D TIE7ER <,
AERORE. Bt R USHBEER)RAYT 2L R 2BEISHLTH ) PXIZEEE2EVEEA,

B NOMURA-BPIEE| 374 Ta—> v U— - UT—F&IAVTILT 1 » IHAEHEDNER L TWDIET. 7 DAIREL
EEIRICRE L 9, Bb, FEftiE. JRA VT v 7 REBWTITHhNAEETE) - —ERICEAL—YEEZELE
A,

B MSCI 2744 - A>FvoR] . IMSClZT~v—Y 5 - <=4y k- A>Ty Z] & MSCI Inc. A'BaF L /= #kff
fefC, RIEEICXS T 2 B FIER N Z DA EEIL T X TMSCI Inc. ICIREBL £7,

W FTSE #HREEA > Tv 7R (BR<BAN)|. FTSE FEEFBEEA > T v 2 A & FTSE Fixed Income LLCIZ
S VEBEEEINTWBESA VT Y 7 ATY,
A # |ZFTSE Fixed Income LLC OAIEAETH V). FEEIEET 5 T X TDHEFIZ FTSE Fixed Income LLCAH
BLTWET,



HEME - HEEDOHER

2025% 4 BRIRTE

SE DR

300,000 ) (%H)ISO
' WEEGE (L) REM/FAE
— NREEREEEMmE e) ] #
275,000 L (ol 125 158 202445 15H 670M
250,000 bommmmc el gAY 100 283 2024%10815H 600
38 2025F4815H 120/
225,000 | mmm e A A 75
RERRE 1,390
200,000 | = A= A e 50 .
*OEEOT—XIE, 100 A%/~ FElET
175,000 | 25 DEFTT,
150,000 . . . . . . 0
2023498 20234128 2024438 2024468 2024498 2024128 2025438
* SRS EREREMBAIL. BElgioResBRE L TEH,
FTELEEDIK
NZAM _E35#5(5 NASDAQ100 (BEA~v > H 1))
BEOHEALLE
BEDERE HALEE (%)
NASDAQL1O0O0A>¥FTysR-<vH—T77F 95.8
BHREES 4.2
NASDAQ1OO0A>T vy IR <Y =77 R
A ELI851R =D NIV =
#Hi% £5 AALE (%) £ AR (%)
1 |APPLEINC F9/0Y— N—FOrTHLVER 84 1 |3k - pmkabEEE 193
2 [MICROSOFT CORP VVAVEYER SN PY 78 2 [y7rz7 H—E2 182
3 [NVIDIA CORP ik SESLERE 71 3 (4747185 132
4 |AMAZON.COM INC —REEN - YRR - Y 53 4|77/8Y— N—FUurTHELUHESR 101
5 [BROADCOM INC k- FERUERE 39 5 |—fREEM - Y- ARE T 73
6 [META PLATFORMS INC-CLASS A ATAT - 185 32 6 |EES - {475/ 09— T4 7H(TV2 35
7 NETFLIXINC ATAT - fe 31 1 [HEEFY-E2 30
8 |COSTCO WHOLESALE CORP EELERRE - Y 29 8 [&& - &8 - 413 29
9 |TESLAINC BHE - AHERS 28 9 [EELERHRE - 15 29
10 |ALPHABET INC-CL A ATAT 55 25 10 |59E - BHEHE 28
*HALLEIL, 77 v FOMEEREICNT 2 HEXRTT,
*IEAEESIE. 03— - A—> CP, CD, K&, KL &ENEENET,
FRIINERDOHER
(%) .
B0.0 P e R TF o
b, WLy 51 DN 713, FN?SDAQIOO%E?&Z
w00 36.9% FLZAH, ANy PR—=R) | TY,
T T T T T4 T T T T T — T [T 283% T oo ooTooTmTm oo Ts . . o
29.4% oy 2% - 77 FORERIE, BB lgiie s B
00 P [~ - - i I i I & L TEH,
0.0 + + + + * ZOZZEJ’XEULJZ\ ’\\/7/‘7—7@”X%§$7&
200 4.1% iﬂ_—w
' 103% -+ 2023FFHEA (9F210) A HER
L T T ETOREEREK, 2025F 3 FED O ERE
o EERREHER £ TOBERE FR,
D600 b
20164 20174 20184 20194 20204 20214 20224  20234& 20244 20254

* 77 ROBERAEEIH ETEEDERBETH Y, FEROBERNREHRT 21D TEHY FHA,
FRVFY—IEHLETEERBRTHY., T FOEREETEHY FHA,
* RHTOERAEEIL. BMPE2ET Y PR VAV FOR— L=V TIHERWTETET,

6



FHIAXE
BEAENL

LN
BARE

ST E
s B

b i
BEfE

B A Y R

BB D EAHAR

BASZ(FARTH

BB - EHIR

BB - iEEA
Stk
RUEGHEL
SEHAR

BREES

REH
IR 53 AL
EREEDIRER
AL

AN

ERREE

FBLRIR

500014 5000188

MEEL I3 BERHABRVADE XL,

BEAEASTH DR EZEH OEEMLE (77 > FOEEMEEIF100057- ) TRRanEd, )
Gttt ED 2 F CICIRTEatAYEE T 2 A THEIIAN /2Ly,

1 H#7= 1) 2,000

500014 _E5,000 183

MEEL <UE, BRFEstABRELEhE (FZE 0y,

S EAST H DR R R

FRJE LT, AR TH,N OEE L TS EZEAEN ORFGERICEVLTHEXIWLET,

FRIE LT, BB - BB DRAKI(RD, BRFEHFTE DFBFis AR 300 E TICE T L7cb e HADRAR DL LEY, 4k, ot
DAL S TESHIEA TS BIHENH Y £TDT, FABIFIRTERATIC THERC 723 Ly,

0567 B16BA 02026 1 158 GitrmAAR) #IS TR CRRESEHELIRE T 5 2 LICs > TBIiIE T,

ROA E7FHEICH TS, A EEDORBALRITOWTE, FRE LTREIEELELEY, 7720, REETMEDIR. EE28m. it
P, REETHEICRIITI BN M CHLEZ s 2HAIE. B HEEDRBRALDZIEITI ZEATEET,
<BEABBADZE{TF OS>
L FREyIHLLFTHT - -—h > ZAVBE FIOMEHE. —2—3—27 DIRITOMNRER

2 %JrEﬁEFa%%T)EI D4 EZEHRIOOEE L T4 EEALA (/L. FERBEE T AIMEDOSEIL. SRS TR 5 E2EHR bEE L T
5 EZALA

3 77 ¥ FHNRT ERDIBAICHEWT, BEROERS ZXEEM

4 ZSTEHSEROEATH SR> BRI % S - B Nh 5 5 LT L1H5E8Z DO AS ARV EIEL D 5 L3800 1355
<{EEEADZ{HIDELE>

L FREy7H LLIET AT - x—hH Y RAILEGFIOREHE. = 2—3—7 ORTORER

2 ETEHRR T HD 4 28 oitE L T4 Z2HLA (=721, SEFRKRTENMREOEEIE. LTSI T B b 22 a1h HicE
LT EERMUR)

3. 77 EAET LR BIHEICHEWT, BEHDER 5 EXEAR
4 ZTEAIEROERASHIA > ToBRICK[E% 2 -9 B2 Nh'h B LT L 135587 DO 2158 WEIENH 2 L BOT355

(EFEMEEDEREETREMIBITAT S 7o ICKODIEA - BRI JI3HIRERR T 2560 % Y 7,

ERIFGRENG [FTICH1T 25 (ORI Z DT EBEWEFELH 5 £ EBLUETRMDWMELRD 2 L Zld, BA - EEOEALDZATHTD
tik BCHL £7E3Z2DMAZITI CENTEES,

mEARR (BREH 1 20234 9 A21A)

- St D5 LT NTOSRIETHENS B LT EERRE L o 7o & E X3S RIESNIFEEEICIL, EEEI8T (GBS 8%
3‘0

- 2026F10R 15 A IO ZAS R #A008 % T2 Z & & - 725584 EICld, BEEBREAZGENHY £9,
BFEALA. 10AD&15H

F2EDRERFC, PESHECAFHIE DV TUEDATRETOE S,

1J8M

EEHNEREE (RHE) IOLTT2AEIR. BREFEICEHEL £,

BRMESOE - TV E A,

R bl SRR B R L L TRk E T,

RNEHAREEFTIIEL. —EDEEFZ T LI5S EREIRIIE (15 NSA (=—%) | O@EfRuREAY £9,

L7 77 FlE NISAD [BRZER RFEIREMEEIE) | OMRTIH. RESLICE VERVWARED56D'H Y £9, FL <L R
FERtLICBELEDE < FZE LY,

FRLPER. RS REAHEOERIEH Y A,

X EERIF20255 4 ARFAEDHDTY, Hd, HFIHSESNIHZEFICIIERI N HZaLH Y £,




77 FDOER - Hige
77 ROER

REEVEENICEETIER

PR OMERNICED DR

REENERMETRIENICREYT 28R

[EUNSES e BEARFFHRNE, RS JOREREOSPECERIZMR. Ao NICBEFREEICRIBAOMEL LT, BEtatt
ICXibnExd,

EREMERRE HY EHA,
ARFERHEAMERIC £

e B R HRFERAAMERICE D %58

EERTFHRIL. 77 FOBRSEICEY 2EBFREFIRIERONME LT, JosattiSavbhE,

RHAHS L OBHAHOETEM BRSNS 2 s a0
T, ) OFEEIZ. StEHEABLCEH. X0 1, OIEIC2. OFEEN
BLTSRE LT, (S LB =B BRI > B
1. REEAVEOMEERBRICFT0.22% (#i1k0.20%) LANDEE x 1= SEARANE

FELTEIEEE LET, 2O OWTETRDESY (fedk) &L

—3—0
77 v FOBERLRE. ZEEatA
enn . 017% IR, BRERE CEEREED
- Fia feRR, BB E L E O
(B3R — —
_ BRMEOEE, EHAHALD
&?E%*i =3 0.03% %E@%?—J——(Dﬁﬂﬁ
B \ \ -
TRaaa | 2 paeERECRT AAEESORMIRS RENSLUTY—7
L FORERDS 577> FIUET 3 o L1428 (BHMmELh
SRAET HRNSIELUEEAAEAVEDE LT, ) 1255% (Bitk
50%) LIMOEA R L TR, A s
112 L. BB Hl > TBRE LTRSS ANEA Mfg%;g %jggg;ﬁff
it MBRENC, AEReoBRC L EL LA LB | DL FO
U L. B ORBE S I > SRS 5 FSEREER L /8 °
18 (UEH RO X I3BE LET, ) 1255% (H1E50%) LN
RERUCBIIAL LET, hb, ERAHESTAHORAIEAL @ 1
LLET.
(R £ 1 SR T O & SIREESEME RS S IILONE T,
SHIED LBIh D 3R
SUHED LB A BBERE LU, Thichh BRSBTS 9. BEERMEDS LXIONET,
SHED LB hh BEAIL, IR LSS LOBIMNEEN. FELEN. ZOMITE LB Hh B REETT,
20054 7 BISEIME, SAED LBIch D BBAETRO L 5Y T,
SR HBS L OSSR © 8 BB OMEERIEIC LT, 5L 0SEN HESORIE (BEROMEER
BTSN T, FHRHBES £ OR B L= HHIE £ CORERDMEERED > BEAD S D 5 DR
) 1L T, 0.00825% (%4K0.0075%) .
C ERIEBN © BEROMERREICH LT, BA0.00825% (H1£0.0075%) ,
ZOMOBA )
- R HRIBWOEIEDERAR

NRIBRDBIRDERENE 5N, ZNICH DB EERBZICEE T 2 2HIIREETMESRL >N E T, 2025
F7 BI5AKRAE, NRIEMOMEOEARHIREETMEDMEERIRIC, F0.08%LINOEREREL TS/,

BT EROTEREFIRL £YBS| - 7 a3 VEGIFICEY 28/, BEZNETRET 2550ER.
EEWRINEFII T OMEREETMET, oHDNES,
XEBIRNEFICL VAT D700, FRNCHE ERESEEFRTT DI LA TEE A,

X7 7 FOBREOEHEIL. BREEDEFN 7 7 FAFET2HEEIISCTCERY) FT0T, RIDIEMNTEZ A,

8



- T I ERICEEEHOFHRIOBARAINE T,
- LT oFIE, AAREEORREROMETHY . IMAEFICLYRGLHENHY £75

(531 JEH i

2 ECHy PSRk Ot 7575 FELFriS & L T R Wi BcE 1S3 L T20.315%

i= EREFD
f2%) B Pt R Ut 5 #7 FEFS L L CERR Tﬁz;/&gg;ﬁ) ;?52120 31g% s
=k

MODEEIREIEEEIE R NISA (Z—4) | 2ZFADEES
VIR BIESERHIE [NISA (Z—1) | (&, PEE LSS EHICBET 2EREIEchH Y. —EDEEE LR LT, BF. —TFEOFHHET
I LT ABMTIREETTA £ D o4 U D EC S R UEEFS A ER CIERRi e 2 W £9°,
L7 7> Rid. NISAD [pEREER (FEIEEMEENTE) | ONRTIHA Beattic L YVEGRWAERZHELH Y £3, ZFIAIC
EN20IE, RGeSt CIERRMOBARERT 27 E, —EDFHICEZHTIANRREARY T, b, NEEEOFIFEY FEICE->TE
JERRE M BRWEED B Y £, FEL <L BRFESHICBMULEHhECZE N,
MONEEREEADZEIC & Y NEREEEROER & > 7= 5BE81C1E, PEEOREN LR E B DIEEAHY 7,
XEANDBEIZEREEERY £,
X ESIE, 2025F 4 AFRBEDHDTY, Ab. FEIHNRESNISFEHFICIL. MERENTBEINDIHBENHY £,
XS OEIR W ORI DWW, BBEPIREFICTHELSND I &2 B8 L £,

SEIFW 7 7 v FOREER

BIEDOMEERERON R (2024F108168 ~2025%F 4 A158) B34 77> Ko
HWREX (EXRE) FUTo8Y T,

fwrak (0+@)
OEREEEROLEX

@% DfhER DR

0.22% 0.18%

MORPMFOER - ERBICH A - 7BAOHKE (RRIE LT BAKFER, TEZTFERIROBMAESIRGHRER< )
T, HROFEEZREOBCHATOFHELEME (10%72Y) 2F B TRLILKBREER (X)) ©F,



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11

