IR E(SFEEHAE GfTEHRRSE) | 4 Vertex
1§}EH FaﬁilﬁEI 2024£|E1 2% 1 BE Invest?ent Soelutions

VTX £ESRET T IR
30,770 (F3%BFILHE)

ENIEiE AN EEES

o AE (3. TRIFEGRENS % (B 23FEEE255) £ 13%OREICED<BRRETT

® 77 RICEY 2ErEmmINS /A 155%F3RICRET 2EHRESE LU T FEKRERREEIEVLVET.) FFR
AL DOR—LR—JTHE. IV O RTBIENTEFT . F L ABICEFHNROEGATHSENT
WEITH HRDEXIFREH RE(CHBHSNTLET .

R4t [ 77 RDOEROERETSE ]

N=TFTYTRAINRZAMY MY 1—23> XA ELT
SRERDEIES WMRMEEHE @F) #3355

BUEAE 1 202268818

& £ %150

BT SREETEMEOSSHIEERE : 590966875

(2024 9RKIFHE)

N=FTYTRAINAMA Y NV 21— 3> AR
B ES 0120-43-7472(ZIREZESHOERBOFRIORN SFESEET)
R—LNR— https://www.vtx-is.com/

TRt [ 77 ROMEORES S UEEETIE ]

»9 JSFERITHR B

CBAIBRUTR. ABOATZ TR ICHFTAIES L,




o COBEMREICKVITIIVIX EESRET T TX30 /70 (FE3%EFILHE) IOFEIC DV TF ZEER+H
(3. R EENE ERSROFEICLVBMEIFELEE 2202451 281 7HICEARHEFRRICIEHULT
$1).2024F12818BICZDBHOMANELTVET,

o FERBMREBIC DOV TIRIRFERHICTERVZEZ TN HEHRFTRH EZBO TR W LET . AH IR
FTEatICEREREEZCHERSINLBEER. ZNOEZIBE TRRUL THIEDICL TS LY,

¢ 77 RORBICEALTEXRBEEZTOBGICFIRERFERUIRE AT 25 ([BH26F A2
1985 ICERDEHRIICERENROZEEVZLET

® U7 ROBESASETE (T 1 8 AES1085) (CE D ERFESHICHBVTHFIBESINTLET,

WX
wEnsEE | rEEE | o0 | mEpe | ABAYY
g,
. zomaE | mem | so—nn | 22N | s
B P AERS (G3) ®R) | EFeme) | | @Ewayo)

C) REGFTES (- B2 EEE D ZEL

¥ LR —MRHEARBETBRNEDD DDA CEDSHHL (VL ET BRI ESLOBEX D ORBICDEEL TE K
HEFEARE S HR] DR—LR— (https://www.toushin.or.jp/) & CELEE L,

¥ FELBMXD(CEHL TV B [REBAYY[E A TOREBEE IRV ICHT Ny OEEEZTH L THIFET,




J7ROBN 456

J7ROBHN

FEUTHFRZZOCHROKA B LUEFICEENICIREZITV. EFEMEOREREZR
B LEBNELTERZETVET,

T7ROYFE

EETTLNZERALEH SHAZSCHFOMS JUESFICHIN30%. EZF70%0D
BAEELS CRENICKREZITVL. BEERVAEUVHICEUL[EVWGHSIENT | E
A Z2HELET

*ZENGINRERM T LD eIV DD BESF MLz ERAZLWVET,

3DDRIB

1

FEREWNREEFZSOCHFOMINS KUESF

0 I7 RN AT T AHR AN TERAZITVRENR 77 R DIREZBUT. EELTHAZ SO
FORRABFIOESFIIRELET
AEESELEFNBREDRERNR 77 RIELTOLEHUTY,
VTX-7>7LZ- 77> R VTX 30/705> 277K 7252 D
VTX ¥3x—<H—=T72R

) HEOERTFLEER

¢ EERENHRZBRIEL DO DORENLGEERRZDTE U MKI30%. EZ570% DEAREEE ) ZRA|
MR LET .
XTIRBOHIOEEZIOEIC R EREELD D OB T DHENHIET .

o AN TIHMTENRE - MIHH L URES. B CIRMESFER S IUEREZRERL. BHREHIREN
SEEICIRET S ETENNIRGRDESEZHELET.

o HZRIBICIMC TRRILFEWHE VWD RE TS L EZ2FEL . AX—ATOURTDEEH LU
AT B)I—EE LE2HILET

o MIHJRI N KELF/F 21 LHIMSNBIFEICE MR B KU ESFDHEALLROKIEES [E T 0%
NDEFTHETV . BEREZHUET .

TRBASIUEEHAR LK) ERDISBERMTABVIEENHIET,




J7ROBN 456

Fol. HFHAICTFREFROBEMEAICH U TEIREINDEZTICL%
HELET
o5& 17-38-58-78-98-11 BNE 158 (FEB DB B BEEH) ISREETVET,

77> RO{LEHA

BI7RET7RAT T A AR TERZITVWET . 77 R-F T 77 XAREF B PESREICE
BIRE T 2D T EHOMDIREETEES (REWR 77 R) [TIRE T BEHHEA T,

BEHRTI7 R FEREWUR
125 VIX- 7> 75 77K 185 BHAE2SH
VTX 30/70N5> 270K 72| RO
. b=t 752D 1B PBRUES
it RN \/TX LEESREHS5 230 70
&5E) | L me. GG TN
Bres 128 aE .
T VIXwR—w¥—Trvk 2 PPED
=t s NGREE

FLZEHIR

¢ RN DERIREIIITLER A

O NEREENDBEFIRERITLFEEA.

o FUNT 1T DERENEFEREFAYBENICRELET
o WEEFAISN\DIREESICEFIRZERTEE A

vl k)

o FoMMRER (BE1H-38-5A-7A-9R-11ANH158H (KRB NZEIRERH)) (CHEZEEZRE
LETS

o NI REENBEMEBKE. MRBAOFEZHRL CRELET . 6. FREFROEEMEACTL
TEIWEHADHEZITOIEZHELET,

H77 2 NS BB P OREMEAZR) CHHD ST BEMEADE 3% (ZRENF0.5%) BEDDEZTEDIEZHE
LET . ZDIzhEt BB OEHEMEE ER D% FR2DEZITOEICRN)  RENICHREUEESDRVELERS
N B IET . ZDR IR ML ICBZE IRBEUCER (ER U RN B NS<BO TVEET,

¥ _FERFPERODEEDZILAWB LV ZDEEEZRIAE T HLDTEHIER Ao

TRBASIUEEHAR LK) ERDISBERMTABVIEENHIET,




7RFOBR- 58

NS EEICE T HEEEIR

ONECE (3. FARTENFIS L FERR) IREFEFEDHEED SHLONET DT HEEN ZIMONDE ZOEEIHEES B
HEMEAS THIET

KBEEETHERSH I HONEZ T A N

REEFEDMEE

o BT STEMBPICRELCING (BEEFREOEIZFNRS LUFHRZSUTER) BRI TIWONS
BENHNFT . ZNEE. SRREHOEAEMEAIAIIREREENTHET D EICBNET  Fo . DEZ DK,
I UEEIBEHRAICHTE 77 RONGERZERITENTEHWEE Ao

StEHIRIICRAE L IR TILDNBIBS

| sipREENSESEENLRLAES | | SRERISEE@ENTELASS |
10,550
,,,, HACPIY
''''' (D+2)
10500 .-~ .| 50A |sme 10500
*50M R Y I 10,400H
%5008 | = g 100 #*500F ”Eé'.%%ﬁ
(®+®) Téi%g? (®+®@) @ ....20H ?8%
. 10,300/
*420H
- - - -
AIERER ZHREH HEREH AIEREH HHEPREH HHEPREH
SR Paliwc s pa) ] Paliwt s
*DERIREE *50M7ZHER L * D ERIREE * DB REE *80MZHERL *DBERIREE
500 450/ 500 420M

(&)ﬁﬁﬂ?%%%_ﬁ(i OREZREOESFNDS LUCORBERE DD ZSTTER G SVICODRERBEIEH ITOINE

DEE . DEFEHICEDE DENREANSIDONET
¥ PR X—2THY REDOHEEECEEMEBAZRE TN TRHIVELANDTIBELLEE

OREED 77 ROBAMEBAICE >TIF  DEZDO—HWEIZFL2EH . RENICETAD—ERILRUICHET 315
GABVET . 77 RBARDERRRICK)  DEERIBEMEADE LN N NESH OB EEEKRTT .

| PERED—BHTAO—ILRUICHELETZES | | HESOLEBITAO—SHILRUICAELTHES |
SRR | enanme s
R RIS | N AR (5 S TAIRE
e | - EARES) | ZENIEEY e L R )
[N sEEEE | 1. TOSHEOES [N HESTIS
g | TEOAY Y EL s B (SR
(HIBRITEA) e B e (LHERITTH)
mRlTa | piEl L BRI

Z &8 7 B T ENTABREEOT7VROBAME)ZLO580H5DDEEZTT
TALRE RN EER)  ERITAZ O3 SDDEETT . DERDIREEDERITAE. TAILWRE 578
&) DERLEZITRALET

NN EECEATIBRFBIAICEEHDHEMA—JRTHY . IRTORRICOVWTHIALIZEDTEHIER A KED
DEEHEPEEMAZ TR RIAITIEDTEHIFEE A

() BBDBCE(CH T BRBICOVWTR BIB[FR-FHREFI D77V ROBER-BiE ] 2 SSRES L,




J7ROBN 456

REMNRT 7R (BERESSEZ) OBR

VTX-7>7LZ-77>RVTX 30/70\5>ZXT77R 75X D

I7vRE VTX Umbrella Fund VTX 30/70 Balance Fund Class D
pax] TAR U/ NERESFE HE
EROEASS PSR EESEEE U [ETFIEVLWET ) ANDIREZBU T REBENICHAZSCHRESE
Snmads | OERSIUEBCRAL. URTEINO-LUBH ST A ARBORRE RIS EE
e mEEEELGERETLET,
0 R IL30%. EF70%DNDEAEER D ICE D EMEEICREZITVWET . LIEL. TREIAE
[CLWEBEAREERSDOME T DIEENHIET .
O RANDERE(ICH O TIF HKMDBRICHEZSZABEEZASNDEBHDT779—FICD
WTHOEENMICE DT IRERNRES IV EEEZERILET,
® FBEHFADRE(CH > TR FIOW  HBREF C DOV TOEENNICE DS FRBIVME
R FiERlZERILET .
= o REHANEREEICOV TR MBEASIUABFHNEEGIDIXANEICDVWTOEESD
MCEDE ZDETHBIVE—WICDOWTRRILFBIHEVLOARBEFHNESG 21TV REE
BRI DERNRHMERZER SN HNET .
o BRI NRESEEF L EEENTH SIS N DG EICF M B XU ESFOHEALLER
ZKIBICEIETTET . 205G BHERHFICIRETEENHUFET,
o EEEOICTIREAZFICLOTIE LEEDEDITERNMTOHNEWGEENHIET
NIFI—7 BL
SEEY BL
® BfEEZFNDZEFTT (FITLEE A
o I EFEIN 1 0% ZBRDEANETVEE A,
o IERENMEENDIREL S (I HEERED15%UTELET,
o F—HITHEANDEREESF . HRA . BFETNZTNCHWTHEERLRED10%AELET 4
B.T7VRPETFZHFRBLTVWRIESEE BRETFNMRE I 3 EMEEFC X > TIRES &=
ELFET,
O [EERTFUNT 1 TG | (BBZEE) RV ERUBIeHITOIBBFHNEG 1 ZRIET.)ICHITD
HI2I—IN—=T IR T (SHAEERED10% U TELET
o FUNT 1 TG 1% (ERIEREG I EEH(CET 2NENGE130R%E 1 IRESSICEDH DT
NT1TEEIZVD,) [CDWTE &F] BE DM, &Rl EmmiECH T 2IEEZ DthDiE
FIRIZEHIR BRICRIZEEFZDMOERICKFEEUSDIBIRICHNT BREEL T — A EEANIREE
SERSRACEDZEBN AT EICIER UM EEMEDHEERIEZBA B\l E
ELET,
o FYNT 1 7EE | (ERrEGmENS [EFE 255 FE 20IEICEH D EDE VL VET ) BLUEEFTHIE
I3 IREEEICE I IEEXCFERICRBMBESZFCIVELD VAT (REREDE
. TZEFOZH . BEBBOZLZDMOERICKBFRMEF - FBROBINF - (RS
DELBBZTNZLVWET ) ZRUSBENLGSVICIRENREEZFRE UIZBSERIRNDE
maRIRT 2EHNLANCEFALEL A
o IR B{SEEALEs (LGB ZREFT ) NDRER>ITVLEE A,
o REEATHE. BEF L JMREEER MU DE=E Nz N2BN DG IFF (31T
WEEA.
=EH 2023%F1281H
REH 8AXH
pa)Wakay FRAIELTRBEICOEZITVET,
ERETEEREN B EFSEADE0.21%12E
ZOMNDER BIMEESEG IFICHSFHEL ZOMT 7 ROBE ICHBELGSEERF
BEERASH N=TFT VT RA NI NV ) 123> AR AT
BEEFHEITRE | Mizuho Trust & Banking (Luxembourg) S.A.




J7ROBN 456

RERIT Mizuho Trust & Banking (Luxembourg) S.A.
ZEEIRIT CIBC Caribbean Bank and Trust Company (Cayman) Limited
BEEA PricewaterhouseCoopers
T72RE VTX ¥%—-7Hf—T7 R
paE] HIRE(SE

ERERTTE ZELUEINGEDERZEREVCGERZITVEYS,
FIRERR DABEDEAAES LU ERIE D

REH 2023F£11830H
REH BH9H15H (AEXHDBES(FEEZEH)
PBeaE PEFITVLEL A
ittt IN=TFT VT RANRAMNA NI 21— 3> AR BT

BENRT7VROEBN-BRACHEAZIENEEZ{TOENHIES




2= 0 &/

BAEMBEOEHER

77> ROBEEMERTHEAANT VWS EMEISFEDMEER CRDHFEER(TFT NEREE(C
DLWTRRRBEEDHEELRTET ) [ESEMEICELLERIBINTIREE DA B EHICIFREL
3

LIeA > TIREE DA B EEDRBETAMRIESN TV B ED TR EL BEMEBED TE(C KL
BREW AFETAZEALZEN BN ET . Fie  BEEFRRFRIFEEEBVET,

77 ROBEMEBANOEZEEREL T ECLUTOURINHIET

ENZEHIRT

H77RERENCHFROERB. HEFOBEHICIRELET . EFORTEEDTHKED LF (KET) Licis
BICF —MRIICEFMEETE (LR UL ET77 2 ROBEMBDEEBBR EBWET  Fo ESFDTEFHIE
PHIRSFLMBEICREZSAET .

HEZEEN) A7

H77 2 REREBMICHRIVTIRELTT . R DB IERNDOBUS - #EEEE. EITEROFE. s FHIGE
FREOXELZZTEHLFT MADMBEE IS V7 ROBEMBEDEHEZER ELRIET

{ERAURT

SEEMICREL TV A SO RITHROEE. HBRRE - HERRROB L ZEOHBC L) LT R

DEAE(TEE TEL. SRR MBS LN BUET

AYNI—RT

HEBLOEBOFTE-HEHOBAPERE. S RBBEOZAL (> MN—UR) [CEUTENREL T 4R

BEOBEOMEN AZ<EH T HTRERN BHET .

FEEOANI—IZRTEVTRELCUTOEAHN . CNSORBREVTHEEEENDERENRIREHNEL

VWEREERHEANHUET,

o SEBEE LR TREN —RICIEB THBE B SN BHERERCT Y TL RS OEFRRANB LB
THARMHNBIET

o BUATEOHATR. MEEONTEFROBILIC L SEAD SOREITHT BARHIEAZ DTN SHET .

B DESBEICET AREIEAZOTHEMN BUET

o SEEEFERERCH D BHEVEEENRE B BN BUET

A8ZEIRT

L7 RIRENICHAANZHEREEICDVLWTIEGEERRNILTYHEBVLOBEFHWES |Z21TWASBZE)
)27 DEBR KR ERDETH . RENMESED CHTEIZEEEXRNILOBICRETZAEETHDHE
ERTETHIZEE T 7 RARENICI-OREEZFRELTVWBESICIE KRILEI-ODBICHKET S
BELTHOEEEZ(TET £ KRNLFEVHBVOABFHEG 12T O XRGEERAR WV LEIDT.RE
MR BERD D—EE/EEERIC OV THHTHOABZTENDHEZZ(TDEE N HIET,
BHECKRILFTVHEVOAB TG 1ZT o255  AEFAKRILEFIRNBEVWEE(CE . EFEBISHE
BFHWEEIOIRN G ET iz BEHIBOIRRICE T SFZEBRHEI U EOABEFHEG I DIARNE

B3ZELHIET,



2= 0 &/

e 27

BMEIFEZTHHDWEEALLSETBRIC. muREE. iFICH T I 12 BE | [CHh D SRHI Kz FH
77> RO EEDRIREIC K  THERED SHFF SNBSS AT EE TORS | SR B T REEA B E
T 77 RICKREDEZ RN E LB EH ICIEBNICHMEASF 2 T8 TERVSEEN HUETHIZEH
EREN NS <EE BN DR VMEEEICE MIBRBIIMBEVEBTHRALRTNERSBVEN B HT7
Y ROBEMBED FEEREGIET

¥ FEREEBIRTTHY EHT7ROURTHNINSICRESNZD DT TEHIEZ Ao

ZTOMOEBEER

O IHEEFE (T7VR) DR EERF . FAIFEDIABEFRA IFEFFEOREEN SILONET D THEEN
XihbndE ZDEEEED BEMRBAF TAVET . BB DEEOEECEHAREELLLDTEHIE
Ao

o NELE (3 FTEHMPICRELING (BREZEREROEIFNGS JUFHERZ S OTER) 28R TZID
N3GENHVET . TDHE SHREHDEEMEBAAIIREBEERNTET I &CBRIET . £,
DBEEDKER AT UEFHEHEICHTEE 77 ROREEERITEDTEHIFEE A

o ZREDERITARICE>TE . DEED—EHBEVLITRTA REBNICFTAD—EILRUICHEZ T ZHEN
HNET . 77 RBABRDERKRICEN  DEEERKIWEEMEADE LD NS D OIIZEEERTT .

0 LTV ROBEEICRAL TR T—)> 777 (ERIEmENG A5 37RND6DRTE) DERAEHWUEE Ao

0 77 RIFKREDFEINREUVEHE CHNERZFI TIINENELLEEPELBE IMHICHENT
MZREN SR UEEEC. —HNICHEABEDREENME T L. TISREH SHF TS SIS TG TE
BVWIRT BEIENBROSNTUEDIURINHWET UKW BEMERICY 1 F RO EZN(F I TOTREM
P IRZDHIAZDZM (FHPIEE LGB TTEEMN IRE AT OSHAVAEET ST REEA HUET .

JRT HDERFH

77 ROBEIVZATICDVWTIF ATOBDEEZ(TVET,

0 EREATENSHIIILEURATER O 5147 AIBHPEN KBV AT DI R EEERUET . /= /N
TA—I VA DVWTCEHAI S ZITVWET . cNESDERBERICDOWVWTIEGERBEHEEBIC T —RN\v T3
EHIC BEEONSERESBICHESRZTVL AEICINU TR ERHEUET .

o FEEDIRE AT DRI INTA—T 2V ADIKRICDOWVWT I EHANICU RV BE(CET 2 RERANRES TS
FHELTHEN  PEIFOREICEALGTFEZSZADHEEEFICEBEREICR U TRPHICBHERR. VATE
BICRATAEERNRETBAFHIELTVET N TA—I O ADIKRIC DOV T ERA/NF > RICET
BERERARETZHHIEL TS . BRIANT VRAICEHTIRER TR N TA—T U AEEBEIEBRD
REEDEZI) T ZITVWET,

o BN RV ICEATDRIEZTED. 77 ROBABEDREEVRTIDEZI > T %X T BEHIC. TR
DM INRDERTE AREFZITVET VRV EIEICEAT 2REREFF RENE AV ERDE YA EEDTHER
PRENE ) AV EBEREIC DLW T BEBEITVLETD,




2= 0 &/

(BEER)

77 ROFHEERENR U D IEEIREBEMBOHR 7 REMDINRNGEET SAEDEEERDLLLE
TINET7 I RERKRNBEET S A EENCHBE TEDLDITIER
LIzHD T,
2019FE10AKR~2024F9AK 2019FE10AKR~2024F9AK
== H¥T 72 ROFHEEER(GH) — DEeEREEEMEE (L) (%) (%) BRXEET7VR) NRIMEET7VR) BRAE FRIME OFHE
25,000 100 100
20,000 80 80
15,000 60 60
10,000 —_— 40 40
5,000 20 20 .
0 0 0 == -
-20 -20
-40 -40
-60 -60
20195108 202049R 2021498 2022598 20234%F9H 202449H HT77UR BAH STEEH HEEG BXEE SEEE TEEE
* DB EBREEEMEBGF. H FIDDEEZEREL-ODEABRLUTETELEZD %) [%770R] Ba#% [otmsk|rmEmk] ormE| cems | rems
NDTI . HEHRIHZ10,000&LTEH#EL. FREHDET2HARINRRLTEY =B — 421 50.8 627 3.7 153 215
*ig;ﬁ%#%(; ERREM 1 ERT THI=HBHLTHUELA L — £ool 2124l 27194 255 261 288
SIETE R ’ - ’ THE | - 14| 209] 11| ~15 52| 68

R TDEET AN G T7 > ROBERREFBRIEL Ao

*2019F 108N 52024F9RB DSFERDERRICH T B 1 FEIDEEEDRERKIE-
B/IME - FEERRUICDDTY . BH. BT 7 ROEERICDOEHL T GER
HBA 1 ERTG CHDHBHL THIEE A,

WREBICHINUICHBEFRGVES,

XD EoE BIRERAEMEE . HE HONEREBRELCODEABLUTHHEL THY  RROEEMEERLZBEN HVET,

BEETTADIEN
B A& #k- - - BREKEIEEU(TOPIX) (BZ245A M)
SEEERK - - - MSCI-KOKUSAI 17> 777 R (BE 2504 FAN—2)
FEERE - - - MSCl IN—I2 7= YA > F VI X ([BEE5AH FIN—2X)
HAEE - - -NOMURA-BPIEE
SOEEE - - - FTSEHFREET > T VI R BR<EA.AN—X)
FEEE - - PELA - HNAN R AT TVIR-II—D 07 —r Y- 7 O—=N-TAN\N—=2 771 R(EXR—X)
CE)BHNDIERIF. BBV BUICKIZBREZBEL T HBRELTHIEY .
ORKRNBEET ZAEDBEERDLLEICALVZIEICOWT
KRG T 9V AN RH T IEZBHEL LU R BTNRESHRAA S EL THE . ZORBIC DOV TERIE. [ERME. T2k R3E. AR B3t —
PIDRIEITVER Ao F/o. MBS RICEEL CEEERF/IZ(FREHIMZ U/BREUCIBESE  UEEXDOFRICER T EENU—YIOBEIC DV T a5n
HELELVFEZA.
EREIRKATHEER (TOPIX) (FE255A )
EREHAIIMIEE (TOPIX) (BE2hAA) (3. BARDKK B ZLEICHET 2L EOIC BENREL COMEEEZE T2V TYMNRFI—TJ T REEZEEBLIZHDTY,
7285 TOPIXICBE T 2 1EiE . IR EEIE Z D — Y DHER (SR A IPX ST S S S IPXESTR DB ER A ICFBLET .
MSCI-KOKUSAI 1 > 77 R (BE255A% . FAR—X)
MSCI-KOKUSAI 1> 77 Z (EEiAd ANR—2) (. MSCI Inc. A BFELC. BARER< R OGEEDMRZNREL TEHULEN T RBAZZEEBLIZEDTY,
58 MSCI IndexICRIT 2B 1EHE. AW EEHEZ Db—EIDHERE . MSCI InC.IZIBELET .
MSCIZY =27 I =Ty A VT 9T A (EREAH AN—2X)
MSCI IX—=2 27—y A 2TV A EEAH FANRN—2R) (FMSCI Inc. A RFELE HEDFEEDKRZNREL TEHULIEH T BENEZELIEENDTY,
%5 MSCI IndexICEIT EEHE. JINAEHEZ DE— I DIER)(E . MSCI Inc.(CIRBLET
NOMURA-BPIEE
NOMURA-BPIEfE(F. BIF T4 T 2=+ )—- U —FRO )L T4 > T A RN FERL TLDEADEEHSEOEEZ TEIC K T 7= [CRFINI-IR BB
T, 43 NOMURA-BPIEfEICEI T 2 EEIE . BAEHE. AINH EHEZ D—UIDIER) 3. BN T T a— v — U —FRAH LT > THARHICRELET
FTSEHREGET>T v 7R B<BA.HR—X)
FTSEFREET > T VI A R<BEA.HAN—2R)(F.FTSE Fixed Income LLCICKWEBESN. BARZBR< R EIEEDEBED RSN RAS IS DI EE ClE
LB T BB FTSEEREE 1> 7 v I R T 2EFIEF DN EZ Dith—YIDHERE. FTSE Fixed Income LLCIZIREBLET .
JPELAVANAUNRYRA DT VI R-II—T 27 —ryY -7 O— NI T4 N—=2 7714 R([AXR—2X)
PEWHHNAUNRIRA D TVIR-TI—D2 72—y -7 O—/N)L- T4 N=2 771 R([AIN—2X) 3. J.P. Morgan Securities LLCABH. ARL TS,
FEEAFETTIRMEEE CEEENRICUIBH T B IPELA - HNAUN R R AT VI R-IX—I 27—y -7 O—= /NI T N—=T71RIC
BT BE(EIE. AN EEZ DM—YIDIEF](F. J.P. Morgan Securities LLCIZIRBLET




E AR

20245F9H3081RE
OEE(MEE- B EDHR
() =i EELE(MER () EHE(MRE (FoEh) S ERSEE (BE) (M) - = ’ —
11,500 - 8 4200 T ESLSEE 61.0ZH
11,000} 1160
O 9 EC D HEFE (1 FOY BiS 1A
10.500r 1% 20244 38 50/
10000 1a 2024% 58 50
20245 7H 50H
9,500 F 140 20245 9K 50H
9,000 1 . s * 0 e
ey 2024818 202438 2024458 2024478 202498 BERRET 200MH
EEMERE FOSY GEREIEER (S5EERH) ZRER DMEE T .
D ELEHEREEEMBEG. DiE @S 15 ZBIREUZHDELTEHELTBUET .
OEXEELEENDINNA
BEDOHEALLER
B5E HE (%)
VTX Umbrella Fund VTX 30/70 Balance Fund Class D 99.72
VTX ¥x—-IH—T7R 0.10
BEE 0.18
&t 100.00
VTX Umbrella Fund VTX 30/70 Balance Fund Class DIC&(T2:ERIRR
BEDIXR
EE HE(%)
%Il 30.23
&35 69.01
= 99.24
N IVE 21 1
BE 8RS HE(%)
1 &% KEEREE VANGUARD SHORT-TERM TREASURY 33.34
2 &% CHRREERE ISHARES 1-5Y INV GRADE CORP 25.72
3 &35 7' O—NIERES ISHARES INTL AGGREGATE BOND 7.83
4 B JS1=HF—Ya - H—FEX COMM SERV SELECT SECTOR SPDR 6.15
5 %L Ix)LF— ENERGY SELECT SECTOR SPDR 3.98
6 B —fEER - —EX CONSUMER DISCRETIONARY SELT 2.96
7 % NIRRT T HEALTH CARE SELECT SECTOR 2.69
8 B B FINANCIAL SELECT SECTOR SPDR 2.64
9 B TBERh i TECHNOLOGY SELECT SECT SPDR 2.53
10 &5 JTO—-NIES VANGUARD TOTAL INTL BOND ETF 2.11
LRI, 77 ROMEEREEICH T AL ETY .
OFREINIRDHR (BEN—X)
(%)
10
5 33
0
-0.1
5
-10
20154 20164 20174 20184 20194 20204 20214 2022 20234 20244

XY T7URIINYFI—TBHIFEE A
NERINGERF D EEBIREEEMREEZOE(CHELLEDTY,

%2023 (35REH (2023F11H308) 51 2AKRETOEERTY . 2024F(FIARETOEEERTT,

BRI HAEOEEER U6 N TH) FROBRREENR (RIE-RID) T 260 TEBEL Ao
%77 KOERIRRIERE. BESHOF—AN—ITEIRLTLVET.




FH-FHHEF

-
HEIAH AT
- YN:==Liv] IRFERNTEDRIEMELET, XL F TR HCHRHVEHEES V.
YNkl BARASNHORBEXHOEEMEE (1 70H7=) ELET,
BARE RGN ESDZHEFETICHEZILLIEEL,
A EA{i] IRFGEEMNTEDDIEMELTET ., XEFULFE BRGFEATCBEVEHLELEE0,
JaE(MhEE BERASMHORBEXHOEAEMEEELET,
BERE FAIELU TR EIASZHEASEELT/EZHEISHZHWLUET,
FRAIEUTC BRGSO EEHOF LIR30 FECIC. RS ENSEHEFHR=NT T UE
B AHRYIERT HNEIHDZHDEVET,
KR f o T B BIES A B ET DT L3 A H - B A HE <A,
: 202441281807 52025E68170%T
WACEAAB | e 5. R T i oS iR AR S B o k> TEH NS T
TFOWITNHAICEZETZEICIE. BA-BREOEAADSZ{FEITLEE A
- Za—3—7iSEBE IFrDOAER - ::L—EI—7§IE%EY§|13)?(D¥EH7F¥EI
. e « Za—3—7JDRITOARZER - 7577 NIEEEE IFROAZEHE
BARERAANAE | 55 0o ) GEsSEE RorOrEd - Lot I LIOREORED - 128248
W TINTDEARET. BABREHAOZGETHOLEVENDELTERIESHENFIRIEE
¥30
R IR B EOESEEZMBICITOHICKONIRRICIIFIRZR T RIEE N HET,
memaEe | ERBRES P51 SHEI ORI NTREHEI ORI, DM PCEEBEN 5o
BB RZEIAS D . oamEs g - N
i e TR BAREOEAZS(GEDIETRCERIVT TICZ(F T F=EA RS D EHAAEE)H
Z FCENBIET
(EstHm #EHARR (20234 11 A300%T)
ROWTNHDIESICIT B EERTDENHIET,
C T ROBIEQ A 30BOE FEZCEE b1
g HE= <42 HERTBACENZREBDEDICEFTHDERDHDIES
 DTEERVEENRE X
RENRETAINEIREETTIENER T D EERIIESICIFHELERINET,
REn EElEUT. B 1H.38.58.78.98. 11 A0S 150 (AZE0EE 3 BEEn)
IRz 3B REIEU T F6ONERERICINE DB A EHCE DLW TIBED A EZITULET,
SRR & DB F o TR EA TR <3 At BRI A B< 2,
EEETDIREZE 2,0002M
BT ABCETV. B OA— AN JIBELET .
JNEE R—LNR—IF7RLR  https://www.vtx-is.com/
= S D E B NBIB(C b T AR BFAE - ko TSN TER NS (4. BA IR
BT
B E BEIABLIVIBANRELB LV EEERIC(TERRSEZER L. AN TLWAZRE (3T
= [ =" bia—o
B _EIMIREESEE L TEIRONET,
NEHIREBESEIRE L. —FE0EHZEI-UCIESICAZEIREIERTHEIE (NISA) DE A
—_— WERERET .

L7772 RIFNISAD[RRIFER FEIFFRHEETE) | DR TIH . ERFTRHECKVEIR
WARLBBIZEN HNET . F U RBSHCHBBVEDEIEE L,
SR REAEAREOERESHUEE A




FH-FHHEF

T7RDER-WHE

T77RNDEH
EEHIEENICEIETZEH

EEAMMREICH LT, 2.2% (#172.0%) & LBREU T BRFERS A ESH DREZRULTEELE T 550<

(FARFERFTIC SRS,

X BARFHR . BRPIUEET DIREREDHIACERIEELGE RSVICBAICE T 2E
OANDIE T,

[STHEERER | HUFEA

BARFIHH

REENESHEMECTHENICRIEYT3ER

[EFEMM O BE (. SHEPEEECTEE. 77 ROMBEERECH LT,
£320.781% (BE1R0.71%) #RUTBLEEELET .

ERSEERAE. B4t Lon Bt BRI SR T DoE(C SRAME
DSIVDNET

(EETsR =B A AR P D B TRE X (SSTERANR
sy | EREERRAOES FE /B
2 [Feva) BIEONS
TR 0.33% LB OEAOE
S 0.36% ERREEASSEEE0EM. OERTO
ERSEEE IR R T ROEIR, A% O BHIRES S O
(=) Seradt 0.02% ERMEDESE. ZEHDSDERDETD
seehe men S
FFRO.A8UBIEE
HFBLEPERR 77 ROERSEENES LOTBELRBENS 77 R BENS
BEWR ETBETFOERSEERANSA (R AMiSREHEER DR ORNRASHET
TR HLTLED,

REBLGREWNR 77> ROEREERMEC (3. FERERMEENEDSN TS
GA D) B EMREREC IO TIFRIBME T LELOBEZ LD BEGH HWET .

B ERERIC U TER.261 %i2E (BiR1.19%1EE)

S EiE HRERENGERIBRIRENR T 7 ROMEEMRRFICIVER LT T £ . TE2L0K
- BENRT7VROBESNIEALECEDESRERMNEHRUIZLDOTIN IREN
K77V RDOEEHCKIRBIENHIETS,

(DISSEEEEICRIT 2%, (St EHONIRCE T 3HEA. St OB 2 BSOS BAZIT>E
BOBASOFESLOBANCET ZRERT. SREOSIBEL ETHEPHSTRLET .,

QEIHEICHHD PEEER HBHSAALEESAET,) (3. SHEOEBEL EIHEPHSTRLE
T o LIS ESERM B T,

ZOMDER: | OEIHMEGEL TV BREETESIHET.) DBASHIESDTEDKICRET IEEETFHNS

FHE CHBREIRLEESAET,) d. EEMENGETIENELET ABRBEETCHO T MAGMIE

DEEORICRET IHEEELFHRE. WG |4 >3V BBIS BT 28, 2077 ROES
[CHBLESEEAS OV THNEREETICH L TABLET.

KEBBERII EEEANBE IS 77 ROEBICHHDERTY .

MINSOER - FHERECODVWTIETERRTEICINEETDEDTH)  BHIICHIER. FRESARTENTEEzT A

* FEBRANGEER. 20 LRES LU EHE G ERR RS LORESOBEROREREEICR)RBDIZH . BHIICEH T DN TITEE Ao



FH-FHHEF

HE

o HEIRICEHDIFHRICERASNET
o LITOREBMENKEEDRRBNIFDHETHY  FRITEFICRIERIBENHIET

_— E B B =
- BT B L RS
ECH PRGBS SOMIR | o ssmoec3iL020.315%
B @OBSLT | _ B TR
s FRSTESOIII | 100 (mry) B 5 L O EOEES DR 28 (FER) (3L T20.315%

AR EIERBHIE [ZINNISA (C—9) |2 CHIADIES
NISAIZ AEE EIEHTIEICRE I BIFRMHIE T,
NISAZ ZHIADIBEES. —EDEEE FREL T BE. —CREOHE THLCBALCAEMNRERRB SN SE VBB SIS S LUEEFTE N B
FRCIERBIEWET . CHAIRICBNBDF. RFT Rt TIFRFH I EZRMR L BUE EDBEH R UEREBA T 2B E . —EDERMFICZLETDHD
WREGVET FFULERFERHICHBNEHEEE L,

MO EFEEROBA BB B (LR DEBORED L ERBDEENHIET,

MOEANDZGIF ESCERERIET,

% FERF2024F9RKRBAEDENDTT DT EHEENWESNIZBEFCF HEENEBINDBEN HVET . RSOV OFMBIC DOV TR HHEE
PIREICCHRSNDEEHEDLET

(BERBR) 77 FOBEERE
B OB S BRI HT 577> RORBBEIUTOLE)TT,
{ERSHSREART : 2024436 168~2024498178

o BENS 77 RELURERS 77 KT
Em% ’ BAANTNBETF
(O+2+3+@) SERSEERN ZOHERD SERSEERAN SERSEERAUND
=D [ie<0) H=EG [ie<0)
1.21% 0.78% 0.00% 0.22% 0.21%

SNRABDER-BIRICAD O/ BRDHE (RAIEL T EEFHEL TEBRTFERB IOBMESEE eSS AE L A) EUNRBRED TR HE
O TR AEMEE (1 0572)) € RUIETTRULE (%K) T,

KBRS FEREULBETT BB LB AADBRICE). G —BLBVWBEN HUET,

MIFEMR T 7 REF HT7 RAEAAN TV SIREEE S (Y — 77> RefRr<,) TT,

X772V ROBAO- Q. T —T7 > RO Tc BRE S A IRET 77 RO TcBRESAEE Ao

MIFEMR T 7 ROBABIOBRENR 77> RTHAANTVWSETFOERG. 5 LSRN R BBE N HVET,

KINSDEEFHETEESETHN RRICHREUVCERDLEREIEGIET,

MEFMICOTEL TR UIRIBDERRSE S (RFR) £ BIZS 0,




MEMO




V/ Vertex

Investment Solutions

BRI <<HEHFEENZIC<WVWIZN—T)L
MI@ FONT FHA T3V NERAULTVED,



