HHEZS-FH7O—NIL-TLIXT7 L T7UR

5CEN

ENERE NN BEERS

Figsw (77> ROERDIERZITHOE]
== PaN

@ sPzoBE&KRSH

AOZORA

LHEREE¥XE BRMEER(ER)E27715

I RAH 2014%284H

BARE 5B (2025F108KIR7E)

BT 2R EERMEDARTIIEERE | 5662998 M
(2025510 BKIRTE)

BREY (77> NOMEORES SOERETSE]
=HERGEFERITHRIR T

Ba%

IREISFEHAE (RXIERRES)

202651RH228

K[BKA DB ZEREMASHOBEEIRTT .

AEI. SR MEE A (BI23EERE255) F13%
DOMEICEDLBRRETY.

T7UNICE Y 2 eRlEmEE A 15%EIEICRE T 2EMRE
UUTIBEKREFREEI EVWVET.) FEERHE DR —LNX—2TH
B AUV O-RNIBIEDTEET, it KBRREBFRTESHICTEHE
KOERFIUTEZRTTRHEB LU TRMAWNELET . Rd. EKEHR
REZTFRESNZHBE. TOEZZBH TRERL THIELIITLTL
EEWV £o AZICIIMEFHNRDOERABRDEEN TVETH. 157
HROENIIFERERREIIBE SN TOET.

T7VRORFEE T 7 ROEEMEBFIC DOV, TREOREE
FTEBOEDETZE,

BR—LR=IUFRLA

https://www.aozora-im.co.jp/

BEEES
S FREFRE

050-3199-6343 =xaorsomns

FHORFET




% BHEXS

?Qﬁfﬁ%
1_7J[I’_3.= ﬂi’.fﬁ ( 7 H pS ﬁ ) QE ﬂbiﬁ

ZOMERE
(*Xgﬂn_ntE#
\ Jo—/Ny . &)
e wgas || GEEe fod B
BERIETER))

X ERDBEXDICEHL TOB[HEBEANYD X HATORBEIATICHT 2NV OEEZZEL
TWET,

EREIF —REFAEAREEEHBRDPEDDDEAEICEDELEHL TOET,
BmAEESOBERZFOARICDOEEL T,

—RHEFIEAREBEEHBRDOR—LN—2 I BIRIEEN,

HBZOBRETE BESEFORYLZIEEZL2NTTFIE TV LD SR EH R ES
ZHEO FREDOR R FEICHFOR--Em (BRERF) 2RMSETHEZXT,
|-5<c]:/ujfi ZOHZDOBY MREEHFOMALELZO0HG40D LR THELI TN 2O
EHIBEEDIRTVY -V REPSATRBEICT Y MNEDH ST IAMEZEZET  F72,
BEEIIANTRIBIAL D BIREZITOEEBICHANT 7V FOERABKBEL T . EBEICDIS

KM FRICE DSV BANEO SR EICEALIYY - O EGFZEELET .

[BEAIDBRHIAL BT MI Y TN -0 5 S - MBI LIAN T fiHRRVWKLEST
BTOWRLHVFE TN EICTHGICERITSIENEETT . COR K OLTRIIICRELTIEL
FmeRM T2 ENBEDOEFHEEATBVET .
SREL,[AKAIZBESIOEREEROITELRLSEMEL TTERIEEETIOBHL

HLEFET,

bBToRE




J7VROEM-HFE

AARZECHFROMABE IO ESFICADBREZTOIE T AVALT AV DEREEAMEDHREND
JEEEMELCGERZITVET,

77V RD%HE

HFROHNRFICTHIRE
o & (EHAZ Bl CAAEZECHADOHMN GIEEOMAEEAET . ) BLOEHFITLDEIREEITD
CETAVHLTA>DRBEEAMEOHRENDIEEBMEL CERZITVET .
RET BN EREEFESF
FAATAFN- TPV R E—TNY— HO—/N-a7-TIAF1-TFUN
FARYLAFIN TPV RE =TI~ TR—IV5-I—fyh /N a—T7UR
FAATAFN- TPV RE =TS — FO—N-a—b-Ta9ANA VAL T7IR

KARTF7UNET 7N F T T7o XN TCERETVWEY (U7 N F T 770 XARUCDNTUE R [T 7 ROAHEA | 2l BL2E ),
MHANT7URICEV T RERBESHADHREICOVTIEHATHABEANY D ZITVET P ERAANDREICOVTRABANYDZITVERA.
¥ LR GHMALSE HE R AREDOHEANIREFFS AT HEANT 72N Fd HEEREFRALS WS EDHYET ) D—ETT.

® X EEFAISFOMALRIIRA EL TRUZREET .
BERENREEBDOREFTLIASFNOERD LRI TRROBIETHIEEERELET .

REWMRET HREEFAS B LEREOEE

JO—/NUER (GoEEMR. FrEREKR) B 1260%F2E

JO—/NIUES R A0%I2E
SOEEES SOEEMR
40% 50%
FEEHKR 10% % _EEBA LIS E BT

FHTRAARICEDSER
HANT 7> NOERIE. SRR DERERET B[ T X2 F P A TIRUITUR
GIESH

TREEPEEHHZOMOERFICEOTE ERAFHICIERD TERVGEDPHIET.




7ROBM &

HANT 7 FDEHR

ANT7UROBRIE. TA X33t FAINTURNUISTYRDITWNET . T X aFIUE. TaXoat
W-T7RTFRNAT =X VIFTVRB KO DRERRADMBIF TY . BFD T CHRNICELLREZHRZEBRED
TAAX AT DAY IVENEFEDTEY) . T4 A3t VSR &L /ERZREL TOET,

> Dimensional
FARID3FI-T7UR:

ZRNA =2
TLATIVE L
P ATV C g0 N
1981 &8I N —IN— O & rOok D/l\SO.\:L/J/
EREERS: PUEEZNC O r—Ovh OFEX
8,526 KNIl ($9123JKH) F=ATA> OFE
HEEE:1,6004148 DI HAE—I

T XS A I TR TR — X
ERAERSHEOMERHR: L OYRD—
D02546AFIRFE. 13KNIL=144.00/ CHE ANANZ G

MEWRET A A3 FINDF T ARER T, " TA AT aF IV ERED DD HE  FEDEEAFEZRTH
DTEHELLMREEICRETET X2 ar )OI —T%TH5 Dimensional Fund Advisors LP,
Dimensional Fund Advisors Ltd., DFA Australia Limited, Dimensional Fund Advisors Canada
ULC, Dimensional Fund Advisors Pte. Ltd., Dimensional Ireland Limited, Dimensional Japan Ltd.
&Dimensional Hong Kong Limiteda3gL %7 .

ER70tA
O HANT 7 URDIREFIRIG. UEA—%m LU HICEBL . SRS EAR— N3 A ZEELEd . T«
X2 aF I OFRET R EMRFEICE DV TOET,

[REAUS — VDA CEDHHIEICER] [TV B DEEHE]

Fa4A3aFILD
RENR

- EEMRIR
#RI0 - ABxdfiEE
- N7

—RXETE
TEA VTV IR

—hgB97
g- i
ER

RN -BENIC. -1V TYIR%E
LE3REZEHELTVNET

KITRBEPESHHZDOMOBEREFICI O, LRERTOTADIOIBRERD TCELRVFADHYET . Fe. LRERTOCASEEINSHEPHIET,
¥ ERIFHEAN T 7V ROER ORI DOV T RESHPERLIZEDTT,



® SAMTAVARFTICEDER

HRXEoDERIZ.BRISEMICEBETSIDTIIEL
FT=YICEDVEHEICEEI2EIAMNDERFEZZHFAULTVET

OR—KTAUTDA AT

BEOHRE M DEIZE

ARERHNSIODIE M mmo8FED
RELEEERNCELTZCETEBNIC

9= EllensEazsss.

OALKKAIE—BUBRAVTYIRTFIYREHEBEUER—NI2UFT DA X—
(BL&KA) (—lRRBRA VTV IRAT7UR)

KB
EELS -
EESS

EEODERIZ.3DORAVNCEBLET

- HEE ERURT
Fab—2av-URTZBEICESRKE :
71l -3 2> ESEL TR B ETRANZTEER
BBURY
BETILAYY  BEEBURTEENHR
ERURT
B 13 (RAIAA-ELLE) DB E E 118 -
EAUZT  —EOERURIBENTHEY ZER

RBURD

KRR EEBEZOMORZRFICEOTE, LROISIBERDP TERVSEEDHVET . T KRSNDHEDHVET
XERSERFEDANA—VREZAIUDPMERLIEODTT. XEATFURENIFY—IZEDTHEVEL A,



J7>ROBH-%5&

77 ROEE A

KI7ZNET 7N AT T XA CERZTVWET ERBICH/D>TETA A>3 - FAIL TR
TYRNDIER T AREEFILSDOE. AR 7 RDEREIEZITO/ZOICMBERDOND T DIREEFEES
EEFERENRELET,

RIF7UR REEFEAS FRBEMR

BE | AT URENERIEREEAN (HET)
TAA 3 FIN-T7o A E—TILS—
| | 0=/ a7 -TOAT1-T7UR

1 | Beaa
% A HHEFH-
§ ' CAREIAVIN  ERE | AT RESNEREESREEA (HET)
= TLE7 L _' TAXAFINT7O R E—TIV—
3% | q— T7UR gt | IN—IV T —yhNJa—T7FUR
<) uzggﬁéﬁ [ALEKA
et 55| ALY RENETEREEEA (BET) K
¢ ' FAXAFI-T7o A-E—TIL>— ¢ '

wr | JO=Nb-a—NTAANA VAL TR e

¥ LRld A M BB R AREDIREREEALSTO—ETT BEREEHLFCOVTRREESNAIEDHUET . ZOBE . #i/clREEFALFEIREL
72 BUTHRE SN TV R B BRI RN T DB R D HIET .
*BRFTNTRERTHHZRBIIFELET .

FRILEHIR

® RE RS N\DREL SICIIHIRZRTEE A

o NEREEENDREL SICISHIRZERTEL A

o ik FEEREFHASERERT . ) \DEZREIITOEEA.

o XA EHAS L UEREMEREFUNOBMASFN\DEZIREIIITOEEA.

® BlEEZSIE ARG DT U/NT 1 TEB|DIERASCICB MO ' 2R ELOEANDIERIFITOEE
Ao BE IREXRET DREEFAIEZN BT DT UNT A VBB OFBIL RENREEZRE L/HE ERER
DRwERIT DEMNBROVICMERE AT EFRE AT ELOBERE A ZRE T HEMICRVET

® B —#RIRDIREEFAASFTN\DRELGIL BEIREEFASFD —MUAFEAREEEBEORAUICED ST
G AR—=2% =PIy T 2N —TEHREIEE LBROEEE BREIRE RSN\ DRE. FEMEOME
EERRERD 1 0% AR ELET

® —RHEFIEARE AR ORANCEDD—DEICH T IMAEFLI AR v — EHFEEFLITAR—Tv—
BLOTIUNTATEFELYAR—Dv—DERMEOMEERRICT T LR RRELTENZNT10%.
AETT20%LIRET DLl BFUFTEBA DI EERIIHRICIK. —REEIEAREFFEH DR
ICHEW SRR AER DS DB 2T OEELET .

77RO ERF &

[RAIEL T F1RIDORER (BFE4R20H, AEPAREBDBEIEFREEH) IR D EZTVET . DECHTRER
DI EEIEFRROBMY 2 2D/ HF EAFNE B L0 ER GHlneSA4ET . ) FOLHAELET,

NN e BlL ZESEDBEEMEFKE. HBESRFeHRL CRELE T LU DENRED D BDSZE
FIINEETORVGEDHVET FFROPEEDSIANBLOZDOERICOVTRIALT 25D TIEHEE A,



EMMEECEHER

HANT 7 ROBIE

FTEEHN T 7K

TG FARA ATV TP R E=TIIV— SO—N-aAT7 - T4 57177 K

77> KN

TAIWTUNENERESIREEAN (B0

% & B ®

PRWZELDPVEDRAERELET.

EBRBEMR

FEC REFTRECHIMT SN BDIERDKIITIRELE T, TORR. SR EHIHTT DR PEHER D BRI NS OVNERICRW L EZ HEET .

E B EF R

OFERDEEMIH TS SN TV DERDKANEETERERNRELET.

QOFEETHREISN TVSHAD D5 HBE DK CHITSNAMANDIRE RS RAEL TEEMEDEERRD20%EBARNENDEL
ESCIN

@OUAVEREEBNEL T RUREBMICIRE T 5 EPDHYET, O BETFHEE | S LOEYES I LS OEREEMOFAEZEETS
DTREBHYEL A FIRAWIRE RN EERED 100%2BABLOBEE I TOEE A,

ERBHSF

EFIRE:0.22%

ZOMOER  ZEEMM . BIEEHATRIM. RERM. B RRSREBAITEM. 2HEY —CARMD T 7> NS DONBIED. 77N
ICDDBEFHONEEFICE T 2FEM (BEAER. FRERAORM. IREREE2HET.) D V7 NRKURBICTHIDNET . £e. €0
b FRFDFTERBAFHHEDSCE T H2H M. FREMEICRT AERFL T 7V NOBBERIET,

BREBRMH S

TARAZAF I TP TFRINAY =I5 VR

T E = #

TAX2AFITAIINZURIITYN

® OB H

BF118308

HEEHRN T 7R

T7E L FARA AT N TP YR E=TNY— ITR=I 0GR —lryh )W) a—-T 7K

77> N

TAWZURENERZFREEAN (RO

B A B M RRENAEESYEORANEEELET.
I BETTR M N AFRE (FRORENSE i) ANSIE) O_EBHRICHRELET. ZOR. TICHSSMORMAES HEl ThE
EPBVEHISNBHBREBLET . X T REBESAH OIS TS (ADRZ) SR ENRICEDHHI LN TEET . b, FFE
5E3% (ADR%) LI T OIS E Hhis) AN OE HisE S BADHUET .

FREERS [BENKE AN
ISV FRE DOVET F1I IVTN FUS o AVHY— AR ARRE T ARSI I~ XE DA A — T,
R—SUR HE—I BISFSET EF 7N BE BB 41 ML, 7S TEREER
EERRRAIE FRU AN REL TR REDEL. TPV ROREREBBICH CZORELARERRT BO0ELET.

s ppEsE UAVERSERNLLT SMREBRICEET ST EABUET, TOR. AEPORIELORNDE LA OSBREBRONMEEIET 60

- TRBVEL A FRENRITE RS EERBD 1 00%EBABEIRIBIATVEL A
SEFREN:0.41%

@ e s TOBOHA SEEH, EREHATRN, RERM. DR LERAEH T, BRE Y —CRBID T FPETIDNBED, TN

= CHPEEHONBSICET HHUA (EERAOERBEAORH. IREASFAAET.) B, 77 REURMICTRIAbhET ., £ 20
o R EOFEEEFMHSEEICET AU, ERMECE T AEREL 77 ROBBERYET,

BERBEE TS aFL TrUN PR P —ZUIFUR

B E 2 FOOvAFLFALSURUITUR

% ® H ®£118308

TroR%  FAA AT TP R E=IN— Fa—N-2a—NT1IAMNL DL TR

KERBRHTF R

T7 > KR

FANTURENERISHREEA (BT

# # H B RETAODR2EERLLEDS. EFINAEESORA(LZEIELET.
EEBRENS FELTERE. BAHE EREEE TR EBROMEREOTRERDOEE S/ REEF R PAALE CRFERSFLRN) IchgE VI Lt
* TRETDHIET. ABEL—PORECLHTEEMA DD RELNEZEIELET,
@AY= R=/N=ADKREICH e T REBERRICB VO TRAIPrime 1 LLEEEHASN A RITHICIRET2HDELET,
QF DIDARBENDREIC 7o T R ERHRICE OV TRAAA-L EEFHEEN D FATHRIIRE T HHDELE T BADBNEDIC DN T,
FREEGR ERSHEPINSEEFENU LEHMTEEDELET,
@UAVEEEEAMEL T ERRERRICIRET 2D HIET . ZOR. BEFHEG | B XOEYEG LN OSRIREFROFBAZEE T
DTIREHVEE A FIRAWBIRE D EERED 100%EBA DI OBEBFHTOEE A,
EAREN:0.21%
R ZOMOER  ZEEHRM . BEEHATRM. RERHN. Bz LB RIHATRI,. SREY —EXBMD T 7> MHEZIONBIED. 77N
ICDDBEHONEEFICE T HER (BEEBOFRBRENORM. IRERELEAHET.) D J7 Y NRYREICTIDNET . & . 20
b RFOFTERFAFHRNENSICE I HEM. RV EICHT 2ERFE T 7V NOBEERVET,
BEBEE ST T3 F I TR TFRNAT =X UIF YR
B HE = i FTo0rarlbFASURUITYN
#®OH  H BF11R30H

¥ ERIFEMIESNEEEREBRAEOEAN 7V ROBE THY . 518 BHBEDANBHEESNDEADHIET .



REURY

HEMBOEENZEH

FEERISTETSEERYET . AT 7 RE BEIZDOSBMALSFICHEZITVNET D

T.EEMBEIRZELET . Fe. ARDEYICLEOFEEZTET LD > T . BRERDE

TEDOBRETKRIIFIASNA TVBEDTIE L BEMEBOTEICKY . IBXRZHY. I8E

T_I:ZIK’E'*'J Ui&t‘ é:?b‘%‘)i’d% AT 7 NOEFEFEICE LI EROIBERIE TXTHE
KEEMBOZHERIL. TERISBBESNDEDTIEFHUEEA,

KI7UR zt% FHCHRIICIREZITUVET DT RKMRE A7 & N&ET .

—MRICHKRN SO ELLBRICIE. AT 7 RDPREMICREZIT ORI OMRIETEL. A

/I\@ﬁ—%ﬁﬁﬁﬁTéb&éEK%iUUﬂd}c,é:7b>a‘5°)$7f Flo. MADFETERDPREER

%E HNEFICHRO/EE . AREEDMRIADMERDPAEITEL AT 7 NOEEMERICKIK

SHFEERIFLET . BB AT 7 NE—EBFRE DOMRIIREZATNET D, #rEE O
ZHIFTERL EICKEWVDDIRDZEDTFRENET

_J
‘ RI7URDOEE E’J&E%TQ%?@‘% INEREETCDHY . —RICABERH A

JEHFNET . AT 7UROBRABACONWTIRAEL TRBEANYIETVELADT, BER
D E=ZEZNICZT. HSRE CIEZDEEMBEZAZIIRD BB DN HIET . K
77/MD1E%“B DWW BERMR T 7 RNICEWNTEBBEANYIEZITO\ABEZE ) ATD
BRaR)ETH IZEMREESIOREMNREEDDELDINGED TN ZREINYIT
ZBEFRVER A BB ABEANYIEZTOCHEINY-OAANDDIDPVET (NyT-OANE
F /\//5(1‘)2%;; S0EFEMASFOEICHEHL. HEFOADBEWNGEZDEFEDINEED
KETNLET

AT 7> NSRBI BRI EEIT\ET DT, EEEIRES A%
PEOVET , —ICEEDOMIBMIGIE. 27D 7T HETEL. SHPET SEEERLES
BXRETHE WEHOSFH LR ARG T HEROMEH TELBAICE. AT 7 DR
EfEH T EURETAEE AL EABET . S/ EEADEE Lt RO
BB (574N ZOERUATERLNET, — I, FATHOEREEE = £ MBI L5
B CRSNET 5 MR BB TR T ORI SEL AR ET . RO
BIBIHELBE. BEOMBEAS N ES BEANHHED. BEL RS EEN S
BN ERBYET . T BTG O TR A BT 158 (5 %) EEMEOTEE
REAET, e B DEBED S OERD A1t BN EEE . L5t
DEREMENZE  AZBAEAHBVET .,
K77 ROBRIBAIH\ T —BHBEDKRIIZEETET DT,
ij/w URGERENET , FEERIRADEEICIE, SEEREAORELHBL T, 42
BOA R OTHRME. IBREN NSO BB RE I SBEARH L OBAIRE. RES A
F LERIRA Y T SORIGE. ERITHEPES LUBIC Lo EORER. BBEL— MR
1B SR BT BIANDRELEE), HEADES R ZEOHBAZIT. AT 7V NOE
MRS AZ LB T BN BIET .

% o)ﬂi’,o) == '§wu\

® K77 ROEES B Tl SR amENG JEE37RDODME (WD I—)> T A7) DBERIFHUEEA.
® K77 UNE REDHENDFRLEL . IR CHNESDFH (T HUEDPEL/IHEP. TP IMHICE
WCTHHBEDPRELILHFEFIC. —FICHABEDRIEMET L. BB HISHF CEHMIRELVICELE]
TERBWURY  BB[BHIESNTLESUAHHYET SISy RS~ A B RIET FIaE

W BEDEFIAADZS T B Rett e NS DRSFANPELET HrIEMDHUET

)R EIRAH
o BRAME ARBIE A/ BEZAR ICHLT SUZSORBKRERESIOL THE F
L ABISU COREREL ST ) AJBEEESE FAILL CEBRESNE T ZR20L )L IE

RREUHE, BEERR. BREBEDONE J:W%EJZES*LT%U HEEROHONDGRICITMORBES
FONEBDEHF T —N—LTBMUES .

° '/_JJCRO%/’*E}EE‘BEM\ VAT EBRZERICHRITDERLER RESFRERPIICHEREIBREISIFRRICHR
=L&ET.

¢ ERICHRDOUAVEEES AT S REEAIR CEAOEAT 1) OFTFOERICOIEL T EBRAICIE
RIOEIBERPT (D> T 54 72 AEB RAZEIRES. U AUHEHRER) DIEH L LT, BIREPIIE ERAERICHITD
Y& EEMEDEARREZTDNBEERNICIEET 5720, UATHERICBNT. /N T4— VA
AT E T £/ BRDRAS . GERH S HROBAHECEEL T AP ETRELTVET.
FEDOBRIFVAVEERERNARESINET,

&)



(BZ1RER)
A7 7V FOERBEES &V

A7 7 REDRFREL

PEEHIREEEMBROHS

2020F 11 3 ~2025%108

BEITAEDEERDOLILER

BEEVTA 2020511 B ~2025%108

(M) (%) (%)
15,000 ‘ — 100100
KT 7> NOFERBREER(GH) B el
’ ® FifE
13.000 | -1 60 60 e
12,000 | 40 40
11.000 | 20 20
10.000 0
9.000 | ~1-20-20
8,000 : : : : -40-40 \ \
2020711 2021/11  2022/11  2023/11  2024/11 AT7UN BAK FEER FREN BARE TERR FEEA

(&/8)

KART7URODEEEFIREEEMBIT. HEIHIODESEHRE
L7cbDEHRBL TR ELEEMBHRESNTEY. KED
EREMBENIRBDZEDHIET .

KART 7V ROFEEEERIE. FHEMONEEZHFIRELLDDLE
ARLUCERBLEFEBEEXRDPREHINTEY . REOEZEM
BICEDVWRIELLCEBEERCIERDBEDPDHIET .

MERRETERIT. 2025F1 AH52025F 1 0B D& ARICHITS
B FHOE%ERERRLICODTT .

M ERIT TG AT 7 URERKRNBEEI S AETEERICHLR
TEBDFDMERLIEHDTT . & CDEETTZADART 7 RD
BEMIRESRUEE A,

¢ _ERREAR (AT 7> RNF2025% 1 Ap52025F10R) D&RRIC
PULELIFROEERORAE &/ME-TOEE. AT 7>
NEXOHRERNBREET AU DVWTERRLIZBDTT,

KAV 7V ROBEERIE. HEIRIODEEEBRELLEDELR
L CEHELEFERBEERDCH SN TEY  REOEEMBICE

DWCEHELERBEEREIRLDBEDPHIET .

(RERNBREES T ADIEL)
BAKE - - - EEHAATOPRIX

FERERK - - - MSCI-KOKUSAIA > 7w A (BeZiA A FIN—2A)

FEE - MSCITY =220 X =Ty A 2TV I A (BE2A A FINX—2X)

BAEE - - - NOMURA-BPIE(&

FEEE - - - FTSEEFEGE > 7Y oA BRKEARAN—X)

MEELE - JPEILTHNAN RN A TYVIA-TIR—=I2 0 =)A=\ T IN—=2 T 7 AN (AN—X)

XEERIE, T2/ —ADRE T ERIERE O MR EUBNREARFDAEL (HBVET . MRS BNREARFELORIEROT -2 — AL 7
DARBICDOWTERME. EFEE. T2t & MR B EESC—VDRIEETOELA. £2. BREHEBNREMBAMH LOREHOT -2/ —
I3 BEFEERICEEL TEEERE/ MGz U/ EREUIBRES . BB EROFRICER T 2BRESLO—OMEIC DOV T ASOEEEEWE
Ao

MEIAHTOPIX (LI TF TTOPIX (BEX5AH) | EWWET ) DIEEEKR UTOPIX (BL2IA M) (R DIZE R ISRGIZIE. MR A IPXIH X TR S+ JP XA
D@ (LI [JIPX]EWWET, ) DM ETHY . FBROBEL. FBHEOARK. FIALRETOPIX (BAZAA) (CET 29 N TOWER:/ 7/\T R TOPIX
(FE AR IR DIEEX SEFIEICEE T BT N TOEMIEIPXDELET . JPXIE. TOPIX (AL XA A DIEEDEH X ISAKDIRE  BIEX (LB L
HEIEEOEEA.

¥MSCI-KOKUSAI > 7w A (BBZ5AH . A=) (& MSCI Inc. DBIFLE. BAZRHROEEE DM EHREL TEH LR T BELaZELED
DTY, B MSCI Index(CBI§ 2Z/EE. MR EEZ Dth—YIDO#EFIE. MSCI IncIFEBLET .

MMSCIZY =0T Y=Y A>T AEL LA H FIX—2) (L. MSCI Inc.ABHELE. HROHBEOKMAETREL TEHLIER T . RBYEERLL
BHDTY 728 MSCI Index(CBI T 2Z(EtE. MBYEEZ DM—YID#EF)IE. MSCI Inc.lZFELET .

¥NOMURA-BPIE@EIE. BT« 71— vU— UV —F&ID T T« VTR EMDERL TOBEAN TRITSNZABFNGEBROMSEEAOBmZR T HEH
T, 76 . NOMURA-BPIICEId 2Z1EiE. EiSiE. MMM EEZ OM—TIOER . BN T+ F2—>v ) — U —FR Y I TV IR SABRBLET .

FTSE HREEA> T VI A BRLAAR. HN=2) (& FTSE Fixed Income LLCICKEZE SN, BARZBR R FBZEDOEBOMREINGERE K M5O
HWETINETIL /8T . b BIERICE T 2Z FES O M EZ O M—YIOH#ERIE. FTSE Fixed Income LLCIZRBLET .

MIPEIT Y HINAN KRR AT A-TIR—2 7 - —4r Y- O—) N T IN—2 T 7R (AR—2R) 1. J.P. Morgan Securities LLCHEH A%k
LTV HEENS KT T AR MBER CEBEENRICLAIEHRTT . RB. IPTLA HNXN RN AV TVIRA IR = - =y - a—/Nb-
TAIN—=T 74 NI 2E(RE. MMM EEZ OM—Y)DEFIE. J.P. Morgan Securities LLCIZIREBLEY .




& X iR

K77V RDERRBEIEDE TBEDFE CHY FFROERRRELHIRT DODTIEHYEEA.
BT DOERFEREIE ZFESHDOR— L= Ko ERFESH CIHERNC/ZITET,

2025%F10AXKEE
Eﬁﬁgﬁﬁﬁﬁ 0)1‘&#5 2024418318 GREH) ~2025%10831H Egﬁgﬁﬁﬁﬁﬁigﬁ
(M) (f2Mm) 3
13,000 . 100 E % ffi &) 121050
—— EAE(TE (Zobh) W EE B 8| 67290
12,000 F HE PEARER () 80
HARSI B TE 22 (e iman)
11,000 60 B 77K
[0
R
645 A 15.8%
9000 20 1 & 9.3%
3 = —
8,000 ' ' ' 0 =
Eya! 2024/31 2024/1/31 2005/7/31 R TE K 21.1%
/R/8) ® K7 7> N )RR B & = | (S SR M
® EEMBOWRIT. AT 7> NOEEHREALFREOME T . ERREBEOEDTY . BP. 2B EFDER.
® FREIFBEDEEZRLIZEDTHY . FHRDEBAMREFZ IR HDNIIRILTDEHDTIE FieEArEELTHEYEEA.
HIFEE A ORTV7UNDHHEEERERIL. PEEE
BB laD) 2BHREL/EEDELTEHEL T
WET ., £/ EROFZRESKFE &I
) n REYET
FELREEDIKR
WEEBRL”
HANT 7R - BE EesR=
TAATIF I TR E—=TI— J0—=/Nb- a7 - T4 7+ 77K (FeEEK) 49.0%
FAX I T A =TI — IN—I20 =4y /N\) 12— T 7K GrEEM%) 10.1%
TAX a3 F I TR E—TIL— FO—/Nb-a—NTJA4IAN A2V H I T7 N (GREEES) 37.6%
RFEE-7 DM 3.2%
& & 100.0%

* HUERIE B EREICNT SEIETY . Ko/ MIRMTELZMERIAL TWS O GEDP100%IC B 5B WEEDH D £T .

SEDHERE (1 FOYY . BEE)

REH 2024%4A8 2025%4A8 2026%4A8 2027%4A8 2028%4A REFRRE
NEeE OH OH — — — OH

® [N D ECEFIAIE. RO DB EDKEZTRRDHDNIRILT DD THEDHIEE A,
0 BRINRICI T DEEEDEEDPEDODH AR DEEDSHLONBNHZEDHIET

FRUNERFEOHERE 1 Fomsy . 85T
B
30+
20 +

O~
_10..
—20

20165 20175 2018% 2019% 2020% 20214 2022%F 2023%F 2024%F 2025%
® KU 7 NOERINEESRIE. HEE B5 1) EFRELLODELTEHELTVET,
O KT7UNENYFY—U%REL THBVEEADT AT 7 NREMDEBEERIC OV TOBRIFEEHL THBIELEA.
0 2024 FIFFREBADSERE T, 2025F (S 1ORRE COEEFREZRRLCOET.




R77 U ROERAFEBIEHETBEOERIETHY  FROEMAMIRELHIRT 2HDTIEHIEEA.
BHTOBAERIE. BESH DR — L= K ERERHE TRV LETET.

FEBREEDIKR

WAR—b7FVF DK
ARIT7URDEBRENRET D[ TAX>a I T7o R E=TI— J0—=/N-a7-T945714-T7>
NI [T XosaF T RE—TII— IN—I20 %=y J1a—T 7RI BERKO[TF14 X33
FIT7 A E=TIV— Ja—/Nb-2a—NTA0ANA VAL T 7R ] DERIRRTY .

2025%10ARIRE

TFAAAFIIN T 7o AE=TI>— 7O0—/N0-a7-T945714- 77K

WA A 158847 W E AR
fALES E3] E35] ke E HE

IXETAT KE | 1B 42%| [KE 71.0%
7 T KE | BHRE 3.3% HAR 6.4%
FIU2 Ry h-Oh XE | —REEM-Y—ER 28%| |[HF4 3.7%
saiZi=PrA KE | 1B 28%| |HEH 3.6%
FILT 7Y R XE [332=4—3>3r-¥—ER 22%| (75> A 2.3%

; MERSEREHIET 260 TIEBIELA, | TOM 13.1%
W3s iR BB S #') o S
| $EATER | 7,948 \ &5t 100.0%

FAAOTFIIN T 7o R E—TI— Iv—IV50-3v—4yhNJa1—T7R

WAEA _ERI5884R W =R #ERk L
#iR% = E3 (& ] (&

Y LAVET EE | BB 3.8%| |FE 27.6%
JSATURAAVEANI =X AR |[TxILF— 26%| |&B 20.5%
FUINN-ON—T k=T« | HhE |[—EEH T—EX 24%| [AK 17.3%
BN T B% | 1BmE 22%| |ZE 12.3%
hEEERIRIT SEES: 1.9%| [ 75E7 3.3%
) AR Biss DTIrBIETA, | TDf 18.8%
Was i [ERSHREHET BHOTIEBIEEA N e
B 3,603 \ A&t 100.0%

FAXFFIVT7o X E—TII>— JO—/Nb-ra—NTA4O9AN A DL T7UR

BB -FFEE WiERBR L BERBRLE
E=AEFE V) 3.41% EZFE5 LR = LR
Ty —Ry 2.88% B/ BUTEE | 734%| | BRI 20.7%
TR 2 064 HHE 6.0%| |RAY 15.5%
Fal—Yay 1934 Z0Of 20.6%| |A54& 10.6%
Tika e AA F—Zr507 | 10.0%
*REFIE . REORERAEY CRRaYET. nb. ~vo  IIRATBRLE HF R 8.8%
ANE-2.53%EECT i x| (75X 5.8%
%71l —>avE SROZMUSH T BEEOMEREEETT  [AAA 46.0%| |ZOf 28.6%
& G = R AN o . P —
KT E, BEARA CORB RS A ERE N ENEE M 0.0%]| ¢ Bl AR D R4 R DFAEE
BLFHN T AN T 7 NI B ERRT ClrbUEA. EERLTNET .
WEARRER
B 328 \

KEABRTA A3 TPURNTRINAY=ADoDT—REEICH B EOREDPERLIZOD T,

HEBEOHEFMAANT 7V ROEEMRBRICT T 2EETY . /o FIREDOHEIINIRU T E2MZ2MIERAL TS, BEH
100%ICBERVSEEDHIET .

MRREF | DVAFTALRDIZEDDVETH KD —RHICIRFERZ ST LRSI EREICLHEDTT,

MABDE. B, El BT R EREREICEDEETT .



Fit- FHRHF

HHALAE

B A B I REadickURRIET,
B A (i 8 BARASMNBORSEROEEME
B A £ £ ResdPEETHIRETICHEILWLGEZ0,
B £ B I FEtadIclUERRYET,
B & i F BEPASHEORZEQOEEME
. FREE L TIBRERASMNADNSEE L COEEXABEN D . FHRAADRTEMEE L THHAL
B £ K 2 5
L%,
BABESEBEA 7oL NEEBBIFFOWNRER. O NG| FIORER £ /213 = 1 — 3 — 7 FE4BBIFFD
+ Gl H #®ZEBUUTI77Y MRZERIJEWVWET,)
BRRIE LT BEBA - BEORIAAIRD RFGESEFTEDEHRFRINFEIFIONE TIcT T L
HABUIBRE 02400 AZHYELET.ABRESMICE > TETHIGHREDBEADSH Y ET DT 5
SRS IC TR XN,
. 20261 B22BH/52026FE 7B 168% T
Hi
EA@EFJA"HFE? kT R ARRR (3. _EECHARLE TETICA ML R E 2R I A J IR EHESNE T,
B £ #H PR EHMEOESSBEAMBITO O AODBRSITFIRT 2BENHUET,
B A & KEREEHIISOKEN TIRVES. SHBREEIFAFICHEITIRE|DOFEIE AEAZEE D
HIAZHORIE (Bl ORFEEDOEIEFOMPTEB/RVEBHIHIBAIEBA BE2OZMEHIES K0T TIC
F XU BB SMIEBABREOFHEAAERETIENSHYET,
€ 5 B R RAELTERREGEER: 2024%F18310)
B E B B SHECHROMSIOVEOEZTEDIEEROEBASICITBLERERDBEEDPHUET,
R g H BH48208 (L AREBDBAEREER)
F1E(4B208) DRERICRA E L TIRED DR ETVET LR L AKTHERETOODTIE
IR & 4 @&
HUEEA.
EELOREE 5000EBMHEZLRELET.
A = BRAIEL T . EESHDAR—LNR=I|CEFAEEBELET,

R—LNX—=>FRU A Chttps://www.aozora-im.co.jp/

ERRESE

4RDT 7 NRBEREIMEER T ERREE LR AN TOSZREICHL TRLETS

= HOR R

AR ISR EFTLE L TR NE T,

REMFREETISFOE L —E DR G Zim/c LIS RICNISA(DERIREIFRTHIE) DBEAXRE
RYET,

AT 72 RIENISADT L RFER (FEIFRGERETE) IOXNRTI D RFESHEICKYEIROD
ERBHEPH Y ET L I IRESEICEHNEDELZZN,

REHIEROBRIEH ) LA

KECEDYESNIBEFICRIERENDHADH I ET,




77VRNDER-HHE
77VRNDER
REEZHPEEWNICEETIER

" H =[O R BEROHE

BARE BRI ) iy | MR B RAORRL SONE

ERAEMEBRE | ul —
BREEDP GEAIMECHENICEEHITZIER

B BADE B BROBE
0.7480% (EFEIRBI=E & DATEFER B [SRE A
- (BER0.680%) = e
& e . 0.3465% TP A E RS (. BEMEELED
N it (BHR0315%) | il
B | gemeam) PR | mmai 0.3740% BAROWEREMR SNEAREESEEREE
g (G Ex) | TS (BER0.340%) O S EEH IS EEEE RN
= Srrant 0.0275% ERMEORE BE. ZRahs0EMERE
= SR (%t420.025%) TEDXHE
2 | RENRCT ARAEERISOER AT AR T HRAIRTAS T A A ESL
B | W AEREHLUT FR0235%RE | CRANSEOBAEEERAHPBELLED
] = A T7 RO ERRMI AN RET HRE T
0 s2 )10 =D& 8 aNE 4 PEREIICRE
0.983% (e | 5 BHBEADE RAE SRR R
: i = | vaEnmm
MIEABEERIL. BERREORIO6, B THB L OB ERRE/ZIMETR T DEXRICERMEIOZILONET .
z EERA. ORRRS. EAEBOERMH ERYEONEERBEDEF0 1%% LREL THAE L
D | e | Sh.BHEBMOBYIOE; BT OO BIATGERR T DL ERHELSEID
| oomp | 7.3 EANRT SRRERIACOLCEERMSHAENBENET 5, LSRR
2 B OEERELSNCERRRECISL CEW T 570, B EHELARIAT 5 UHEITHRIZ
-~ DB EOREEFRN ETT BT EH CEE LA
% | smzx | PEESSABOLAZRFAN. BAS TESONE. /7 MW SEREH 7K hBEH
B | Zgng | NI ChOOMRRERRESCLUTHT SO0TH) FHIHR ERESERRT 60L
HTEECA,
¥ ERRFHHEOREREICOVTUE. 77 ROREBHARBICELU TREVET O T RRTDIED TEEEA.
BHe

MEFRICEEHDOFHRICBERASINET .
BT OFRIEAANREEDRRHBNFEOHRETHY . ARG A FFICEIELBDHEEDHIET .

B E B ® &

. B R PR L TR

PR PEPOSUHIT | wspmecil 120.315%

s (B0 S SEFECL R

BEOEEE PRGSO % (1)) B b SO B EE DE2S (25 1031 720.315%

*DEEIREIERBFIE [ BTRNISA (Z—) | 2ZFBDOHE
DEIREIFRBFIE [NISA (1) [1& DB ESMAFICE T DIERRGIE ChHY . —EDEE LREL T BE. —EROEBETH/IC

CHIRICBNZDIE. IRFTTEH TR A EEFRL . B LOBRAZ B /CAMEBAT 2RE —EDFHICHZAET DA DPIRERY
7. F UL TR HEICBENEDEIZZ0,

MONEREENDREICKVAEFRIEROBER EG OB AT DEERORED LRRERBDHADHUET .

MEADGEIE EREFEBRVET,

KREDBIRVOFMIC OV T B EPIRFICCHERINAIEEHEDLET .

£ 2025F 1 0AKRMAEDEDTT . BH. EDPRESN/ZBEICIE. ERRABRFINREEINDSEDHIET .




Fit- FHRHF
(BEHIR) 77/ FOBERR

QREXT 7V KD
ERERERERAOLXE

7R 1.04% 0.80% 0.24%

(2024F48238~2025%4821H)

KR BEROBHICH/o T R DER-BIEICH D O/BRDOMRER (RAIEL T SEFHH TEREFHEN B LB MAZING Hizx
IR HERFODPDHEDILHEHRFEED. ) R OFIZ IO IR OTHEEMER (10H/0) 2RO TRLTOET .

KAPERREEICERHL TVH1HOHLZVDOERBMICELTRVEBRRICIIELLZONTY.

KODEBEBIE. BARDIREL 77 NOREHRICHZIRELR T 7 NOEREEERZ L CTEHLBIEETY.

KRB RACL T SEF UM TRZATFHRESOB MRS HaeashitA,

HRELERIG FRIBEL/METT .

BRI 7UNEE T7URPEAANTOVBDREEFLSS (WY =T 7Nk, ) TT.

XODEBEBIE. XY —T7 MDD/ BRZEA RER T 7 NPT BREEAEEA.

KODEREQDERIE. E ESNEHPREDPEGDHADHIET .

XIEEFRT7ONOBERIE A TERRESENFRICEV T ZRESEDPMI DB ERZOEIMERL TOET,

¥ ERDRHRRA TEHLIZEDTY . ZDeth. INSDEIFHETESE THY . RRICREL/BERDOLERAIRLYET,

KEBERICOZTEL UL HRAB O ERREE 2 B0,

‘ wrRER (V+0) O7 7> ROERADLLH







@ vHzTHRE



