emmee 2026 7H4H EEHHRE GHERES)

IFreeETF

IFreeETF
RE10FEREIAVN—R

ENENRIE BN &S ETF /A VT v I X8

CBAIBELTR . FEDABTZ+DICHFTH T,
SR (77 ROBRDEESETEVET.)

K7 YRR IXAVNMEFR BT RE%
SRTRME %S WRIBRE (2 $3525 @ e S _

. https://www.daiwa-am.co.jp/ g
K7 EYBIRTAL

Daiwa Asset Management

-

J-bEry— S35 9:00~17:00 (EXHDH)

0120-106212

ZESH O7 Y ROMEDRE. EBFZTBVET.)

=HERISFERTHINST

O U7 VRICEAT RREFHNRAPE BRERRE) ZSOFMRBRIFFLRULDN—LR—ITHE. SO VO—RITBIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAN S SRIBGREE VA (BF23FE@EE255) B 1 3%DRECEIERREE CI,



[Elbag ] EHXS
BR. | RENR | RENREE |, e ormr | sz | IR | 4o e AR R
R | g | (RESOES) WX | MRS | RENREE |REHEE Mo RERRE | REANYY LTI
: Z 0t
ZDHERE -
e | = L |7PEU—| Y | (&P10EKEE
ENE | BS &2 ETF |4YFvIREY <H§ﬁ;|1)e4@ 20 ek Sk | (A | e vn—2
B

XBUXDICEEHLTVREBAY Y] G WATORBURIICHNT 2Ny DERZLHLTBIET,
XEmDIE BHERDDERICDONT
<hUL I —RAEEEANBEBREREDR—AR—Y (https://www.imaj.or.jp/) ZZSEB RS L,

R DB (20265F38KIRHE)

FiEattE KIO7 YRR IAVMER ST
SRIIEAH 19594128128

BAE 4148248 HH
BRY3IRBEEHMED ale -

asaEnE 403k4,265EZM

OANEICKVITIES[IFreeETF KE10FEREEY A Y N—RADBEICDOVTIF REERF . SRIERBES AHESRDOHEEICEY . B
MEEsEHE% 202657 B38ICRERMBEBERICIBELTHEY. 2026E7F4BICZDBEDIANELTVET,

0L TFURR. EBRABICEAL CEARBEEZTRIGEICIREEERBREEANCE T 2ARICEDE. SRCEREOROZERT
BDFHREZETRVETD,

0T VRDESHER. SEAHICIVFEESNE IO ERECLH TR M DEEHES LD BIEEENEHFTSNTVE T,

OFEKRERMRER IREEDOBEKICKVRFTRHUNSZMEINE T GBERETLEOBEICE. TZDEZTEHF TRBRLTHLKIICLT
TELG)o

OTKMO0353420260704




IS .
J7YVROBEN45E

|777F®Ew

{SEEMED 1 O OMEEEDEENZRZS&P10FKEBTY 1V /IN—Ri5
HOEEERIC—HEIERIEZBNELET,

S&P10EREBFTEM A VN —RIBICTONT

[S&P1OFREELY A VN —RIER 3. BL DIEERZS&P 1 0FEREETMIERDEERD-1E (XA
FAE) ELTEHBESNIIET T 1999F 1 2R 1HZE2%EHE L. ZDHDEHEZ 1001~ hELT
BHIN. 2018F5R814BKVEHZRIBLTHIE T U IHREH LV IIHBENBIET,

| 77orone

n KE1OFERTYIEIZTETH EEBIC. RFHROEVDAE
DEFH IO KREDEFICIHELX T,

KE10FERSFTIEE DS EDEHIEFESEEN . REIE U T, (SETHE
DIEEREEARZEEICTED L SICRBZITEVE T,

( AX—Y )
KE 1 OEEEEIRZ|D
SR E DR
HAEHH g T
AEIOFER| e
SRS I e
e =R

¥ PRI BLETHAX—ITHY, REDKE 10FBELYEE I DEANZHTUD LERDRIICRDEFRIF
Bho

*FEU T AKE0FRELYIS 1 ZFBI D TECT . tEmFDIREEZFDZELNU T, thORBELEYES 1 ZFB T2 LS
WET,




.. e
J7VROEN 438

MOBIIRE. BN D H5E . RESBREHNEEADELR D (CHU T BIRZRE CHRZRE DN T ZHER I 51 RAIELT,
LBEPICKE 1 0FEELYEE 27T CHULIFERLI2HDELET  CORBR.KE 1 0FEETYENS | DFEEEDOBFHTFEERD'
EEMEDMEERREFREICRSBRVIENHIET,

ORBEHIRIZERT D1 BBENYIZTRVET,

XIIZU REBEHUR I ZTLRICEBRCE2 DD TIEHIFE s
MKRBNYIZTIROBR. BAMROEANEABEDBE DEHKIBENCE(ICF BFEBIHN IR BIEERZFCK
TIF ESICORMMERI DT EDHIET

XNEREEDERICHIOTE IA T Ty IRIXYNFPAUD) UZTVRIGERADIERICH D D HERD—E &t LE T,

FALD T EYNIRIXAINMTPAUA)UZFYRIZONT

FAD-FRYNIRIAYNFAUA) U TR FREEHRE —1—3—IM) @ K72y TR Iy
MR OBANRIEA TT . 1984FIC=1—I—IMICHB N TRESBHAE L TR S 19905
[CERE N CBITUS LT

T7 2V RDLEH

0HET7UREF. 77ZU—=T7RAXTERZITIEVETD,
T7EU—J7RAREF REEDHBRIFTNOBENIUCERZFEDTRE—T7 VR (HT7UR) &
L. ZD&EEZFELTIY Y —T7 VROZFREFICIHEL T RENRERZEY Y —TJ7 VRTITRSLHEH
T RBB.HI7VREF . I —=T7VRADREDEN. DHEDESBLKEDEENDEFEIRERS
UITKE OFEBSEYEG I DFTETZETRVE T,

RE—=T7UR

1
W kE10EEE
SRS

T
B iﬁp - > DHEDORES
-. =}
B — - KEDOHES

NSRS, i

BESBE

AN DHE DL

LYREHBER . KBDEBIRTEXCIBONRELCEE RO BRIENFTRINDEE BRDERICA S
EEFEROSUIERMEDREICIOTE. T7VRORE. BXRU2. DEANMTRONBVNIENHIET,




.. e
J7VROEN 438

ZmtEld . RIS IFTIC EHZENE T

OBEIFRICHIFBFTERALE, 1O TY,
OESE AR RBIEUTHINER#RTY .

o P T—.

OENEREE10,0000U 100008 ERIE T,

B FERRICKVIREZITIROTEN TEET,

OZBEZDO>TRIF LRI D LIETET B
©#5(310,0000LL 100008 ERNE T,

n BF4R10BH XU 108 10BITREZITEVE T,

(P E 1B/ 2024108108 TELET,

ONEDHEF. REIE LT SO EHEC LI EESHFNESEN S RES LU EREEER
(ISFEHRE) FZIERUTCBRD 2 ERIC DOV THELE I, e EUD BN B O LR BIZE N BT T,

ONHANEE . ZRERZHE GTEPRER THICSVLWTEKZE UK EEMB LUEMIZER
HICEFRINTVBZE) ICRUTHLONE T,

MIPRODEEDILVWB LU ZDEERICOVTRIEIT 2HDTERHIFE Ao

ERZERIR

O Y =T 7V RDORMISF\DIREEGICIF. FIRZRITEE Ao

OHRENDIREF . ST E DTS LUFRFHIEDITEZFICKVEIG UL B DICRUE T,
HKANDREIREEI G, SR EDMEERERED10% U TELET .

ORESFEELS (VY — T 7V ROZHEASFH LU ISR ESFEISZRER T.) \DREREEIGI(3. (5558
FEDRIBEFERDS B TELE T,

OHEREENDREREISICE. FRZERIIEE A




.. e
J7VROEN 438

S&P10FEKREETYA /N —RIBH([H1 VT wI X)) FS&P Dow Jones Indices LLCE=(3Z DRES:ERHE ([SPDJI) DEGETH.
INDFERASA EYABAT 7 By bR I XY MERAREIFSINTUVE T S&P®, S&P 500, US 500, The 500.iBoxx®. iTraxx®
BRUCDX"F.S&P Global, Inc. FfcldZDEEERE ([S&P]) DEHET T, Dow Jones®(&. Dow Jones Trademark Holdings LLC
(TDow Jones]) DEFREIZETYT . CNSDEIZEDFERS A TV RIFSPDIICHSINTEY . K7 yb IR I AV NMEFR RIS K —
EDBHNTY T SAEYRAENTVET . HT7VRIF. SPDJI.Dow Jones,S&P. ZNS5DEZRERITIC K> THRIB. #E38, IR5E. F/zld
IRFEBESNTVDHDTRFEL. INSDOVTNDREFRED. MY 2EENDREDZHEICEIT VN BREIRBHITHT . HAVTY
I ZADWVHEZER &R, FlclFhicCHLCh—tIEREZEVE B A,




BN -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTeh' > T RETANMRIEEN TV DB D TR BL. INZERAT I ENHIE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

{E355EE (D
FIRICHSURD

BZFYOMEIF. EFDENVE. EYTHIZOFTEFZRIRLTEEL
T M EFTTRE T TV DB EDRMEED LR ICKIBRIFEEL.,
BAMEAN TEITIBRER ARETAZENATIENHIET,

R BEOMIEEE)
(Wfﬁﬁbuza- )
{ERYRT

RHBEOMEF. —RRICEFMETUESICE LR L. RN EFRU
[EBBICIENELE T o, R EDMEE . RITHRDERIRRTIC
FOTHEHUFT B RITHRD BB RNEITERESE LGS . F
I[FZ DM FREINDGEICIF. AHBEOMEIETTELET,
HT77 VRORREHIB L DEERZSQP10FERERLYIEHD
BERO-1EB (XM FX1E) ELTEHESNIIBHTH B8 H5%
BHNIRRET DEFOMSH LR UIHEICIF BEMEAN ET
BERER) FBETAZEADIENBIET,

REREURT

REBEHURIDIERZRIE T L. REEHU AT =572 (CHE
FRCEDDDTEHIEFE A

RENY VTSR BARDOEZFM M EABEDEE DT LK
WEEICF ZFMERISDH IRNERY  RHIEERFICLS>TIF. TS
[CORRPIEKRTBIEBHHIET

HAVRY—-URT

RENRE-MEICHSWVT BUa- BRBROE(EFICIITHGICEEL
HEUIIHE . FIEFEG ISR U THIERREI DRI ENTAZEICIE,
BAMEAN FEMNCTEUC . AR ITE IERNR#E SR DI LN
HUET,

Z Dfth

ENEEZFITI SO AGISZ7cH T DR, TEREPTIZE
[[C K> TIFTIHRBZH TS BYHEFSNBMB THREATERL
CEBEBUET CDGE BEMBAN FEITIBREBZUETT .

NEHEMBOEEFERS. LEICRESNDODTIEHIEE Ao




BN -

KEUYRD

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

O[S&P10FERERBT A /N —RIEHU [CRET DHEICRHT HERR

MRIEIZEE T B[S&P10FREBEY A /NN —RIBEU FEARMCIRIEZRD[S&P 105K
EREMIESR DEEFERD[-1E] (XA FRME) DIEEIECTRDIEET I,
EREFERITEREERE TIF RV ) EBHEM EOSEHE T BFROTH
ERBEE—ARBICTS&P1OFEREESLPIER DEBRD[- 18] LB BST SHEE =
HECET . CDEFHZAB P D[S&P 1 0FEKREE LIS DEEIECK>TEIEL.
TSADABICHIAFTADABEICHESSICHELSTREMN HIFTTH . —HfZIC.
[S&P10FEREBEMIEL] DEEETH —EDHEANT LR - TEZRVBRUIIHZEIC. Y
A FADHACENEL RRIERSERH T DOREMNERIE T Ffe, —iRIC. 5%
BANMRLBNIEIRBIFEZDENKELRY  WRIEFEDERN EE DIF M ZRHFEE T,

OUNLyIBRICHUIERBURIERTHY . FIDELITOEE TEHIFE Ao
REICRE T 2156 NREEDEEE (CLENTEEMEANKIEIE TN TEIEND
BIeHZDTEICODVNTTERWEEIFBHICELTVE T,

0 T7 VR EREEEE IFFIC LB ENBE IDNTRONE T H D77V ROTISHEEE
HBEERMURESND 2. BEMEES INTLE—RTRDDTIEHUFEE Ao

UR I OERFH

OSHAH T, MFEENREUCERU R JBIEICHIT 2RASSHCR DS, EEASRH
SHIUBES SORBAN EENE L SRENCERABADE-IUY T EHE
BL.BARURI OBEETEVET . BEattl BRETES 77 Y NEE FO®A
RIRLT VB BAEERNICEDIIZEN A RS A VEFHELERAORR. BEHA RS
£ Y DETFRREEE=IUVTUET,

OEERU TR FEMURISRCHT BREETH. 77V ROBABEDREEUIRT
DEZIUVIBERERT BE DI BRIPIROEE RIRERTENET,

OHMFRRZ(S, BRI EROBBRIEORR OREEUR TEBERHONT,
EELET,




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,

G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( rrvrosEmEzcsReEREssmEorEs ) (

tEDRENGEET S AEDEERDILEK D

(G (2021448 ~2026%E38) (%) (202144 3 ~202643 1)
320,000 100
240,000 75 - 63
000000 #0000t 00000 000e? 50.5 5?)'7 O
160,000 50 o)
245
80,000 25 | 16.0 [233] 15.3 o
° 0l17.4 0l15.1) o6 °
0 Juase ST 1111 T T o L Olag) : Slsal | 095
u T T ™ u A A — A —T A —T § A A
49 . 5.8 : 61 27
25 7.1 9.7 6.9 6
5 50 -
T7U R DA ) CEAE
w— R F T ORI () 75 o T8
—— N RSB IEEAEMEE (L) AF/ME
-100
2021.4 2022.4 20234 2024.4 2025.4 2026.3 Lopuh  BAK £EEN FEEH BAEE £EEE FEEE

KREBEI SAF. TPV ROREFRZXRLCNDDDTIFHITE Ao

¥ TPV ROFBEEEF. DT (85 30 ZD B C T 7 RNBIREUCBDEHRUTEELIZ DD TH Y REOELE(MZRICED
WCHHEUCFEEEREFRRDBENHIE T,

¥ 77V ROFEBERCSVTBESFED DT —IDNEHETERVBSIILUTOIL—ILTRRLUTCWVE T,
OFBEERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7UREBENT. OQICEHT BHEGICE BB ONTRYFIY—JDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER/DNDBRUOBEEBICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOOY A A VFVIZBFIOMSCITY—I VT I —=T kA U FvI L MSCI Inc.([MSCI]) h'Bd
FUTABHTI . AT 7V RIF . MSCIIC K> TREL. H#E. X BELEINB B D TII B MSCIEET 7V R&E
E@EART7VRHEDIVTVS A VFYvIRICELTONEREFDEVF R A RESBEEXICOVTEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Ko, EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

OiFreeETF XKE10FEEBELY 1 /N —2R

202643 H31 BB KBEDEEERLELOTH) . FEOEBEETRE -RILTILDOTEBIFEA.
HEMEE-MEEOHRE
400,000 LR FE H (202442526 H) ~20265%3H31H 100
HAE(MmEE | 197,707H
wARERE | SAEF| 0 75
E)
® &
# - 3
HARE I7V K g 200,000 ~~— ~ ~=1 50 @
7 %8
1N AR 22% [ o
3hAMHE 1.5% A
671 A i 12% 100,000 25
1468 -0.3%
3 -
54 i - 0 . . 0
Eﬁiﬂé 1% SRS 2024/10/31 2025/07/14 2026/03/27
MEERRE () e Sy EL SIS EEAEMNEE (28H) — MR (AlH)
X EEROI EEMEABOMEE L. XD EEHERERLEMELT. PERE FEIH) ENERECT7Y FABRELEOEHBLTHELTWET,

IHEREBREREMBIOWERTY, XAEMBEOHFICHVTEREEER (SR JERLTVET.

SEOHETRR (100070, BiBIED)

BER1 FEoEREA54E: 0M REXNEEEETEE:  0M
3 E1H|E28|E38
#»EH 244108| 25448 | 254108 | | | | | | |
SES | 0 | of | om | | | | | | | |
XATEE . A EH B SVTERLLNRELET, BN LH— OB EESWRTZLOTEBNER . HEENTIONEMSSEBET,
FELGEEMRR ML, S B ERRECRTRE0TT,
BERIER $AREE | =X FHA LAI10854 5=
ERES 1] 39.3%|US 10YR NOTE JUN 26 -102.2%
SEES £Y 1| -102.2%| 1364 E E 52 HAGE % 39.3%
1-)-0-Y, Z0ith 60.7%
&t 2l - |&E -

KEMOEENHRISZEE. BEANBROLESEHEERTUCVER, F, EMOFTEZENMEA LL108RMAICHIHEE, FAA LA
1088 HADLL R A FHRERRL TV EE v,

FEMINEEOHER

L7 RORVFI—DIFS&P10E K EE MM V- A TT,
ERVFI=D BI7UR

60%
L 15.0
30% 08 3.1 0.9 5.3 25 18 16 15
0% ——ow : | — : : :
0w | 47 -16 -40 -43
-60%

20174 20184 20194 20204 20214 20224 20234 20244 20244 3% 20254 20264F
< J7V ROTEMUESEE | (E, TR EREBREREMEBIOBERTT, AUFI—DONERINEE |F LRBRAVFI-DOT-RCEIELUNHELEZLOTT,
20245 X(FERER (2A268) hoER, 2026F(F3 A1 BEFTCOMERERLTVET,
s HFIRVTFI-HOEREHETSEFRELTRBLTHEN. 77V FOBARBEERLEELEOTRHVFEE .,

FREBHOR—LR-IFTERKRDVFATINTVSESHBNET,




N
ENIFIECEEIR

| sx@Eon =T 38R

HI7 VR EFEMED 1 OS5 DB EEDEHRZNRIEN DR R(C—HIEIILZENEVLTER
EATIRVE T 2L EELTRDERNS  BEMEADEN E W RIEMETRIC—HITDEDTIFHIEE Ao

< KE10FEBLYIG | DTTEEDRHEEERN N T UOMBEREREFARE RSN E

KEN0FERBEDESE L. FIATIEREYDEEETEDE

SENIERES KUMKW IR UTSKE 1 0F EFSEYEG | O E S S BDZE

- KE0FEBERYIG I Z0—)bA —/N—7 2iBIRCHF 5. RADER D FTYRE DS ZEDEE)

RHEFORREMASFNDREICLDFIFINAFENG D&

-EREIEEM (IS5THRHM)  BEE R, STERTFHRIFDaE

< KE 1 0FERELYEE | DFREMENE FUBEREICHITDRERLDTE

- KE0FEELYEG | DRIEHS |BADE




N
ENIFIECEEIR

| sisustoEsziconT

ORI 3. ZEB)FEN[S&P10FEREBEYEL DBLDEEBED-1ELRBBILIICEHEINTNS D,
RIHELE T 2 EZ DEER(E[S&P10FREREMIEHR O-1ELBRUT TN 2BULENBEDOLEIC
HBWNTIF. [S&P10FAKEREMIER DEERD[-1E][CTEDDIFTTREHIEE Ao

[111S&P 10 REESEMEHN1BEICS% LR L. 2HBIC10% LR UGS

28BE
B 1HE (@B | 2B (B | 2#80
i
S&P10FRERITAMHELR 100 105 5% 115.5 10% 15.50%
SR 100 95 —5% 85.5 —10% | —14.50%
120 115.5
115
110
105
100
95
90
85
85.5
80
2%#H 188 288
—O— S&PT10FARERTYIEL == WRIEL
O2HBIL[B#H] £z HEU.

TFRIEMDEENE (X (85.5-100)+100=—14.5%Td"),
S&P 10K EBSIELDBEENIE (115.5-100)+100=15.5%D—1E&FB>TLEFE Ao

*_EECIFHRIEBEHDEZ T ZHOM WP T <FHIAT 21cth. MighZzEiE UHRIEL THIBLIZAI TH Y RIRE(FE
BUETDTTER RS,




N
ENIFIECEEIR

[12]S&P10FEREBEMEHN1HBEICS5% FEL. 2HEIC10% FBELIGE

2HBL
B#H 1HE  (mBLk) | 288 @B | E#£80
i
S&P10FARERTMIEE 100 95 —5% 85.5 —-10% | —14.50%
MRIEE 100 105 5% 115.5 10% 15.50%
120 115.5
115
110
105
100
95
90
85
85.5
80
BE 188 288
—O— SRPIOEKEMEEMEN T NSIEM

O2HB|E[B#B]LZLHEL.

TFRIEMDIEENIE(E(115.5-100)+100=15.5%T&HW.
S&P10FRENREMIEHDMEENE (85.5-100) +100=-14.5%D—1EEIFEO>TLEE Ao

¥ _FECIE RSB DEEIE 2O P I KERERT ). Ml z & UHIRIEUTEHIALICAITH Y RIZFE(FE

BUFITDTTERTEL,




N
ENIFIECEEIR

[131S&P10EREBEMEHN1HBEICS% LR L. 2BEIC10% F&L. 3BBIC6% LR UIEE

3BBE
E#H | 1BE (@Bt | 288 (GiBk) | 3HE (GiBLk)| B£E0
LeE:
S&P10FREMRTMEL 100 | 105 | 5% | 945 |—10%(100.17| 6% | 0.17%
RIRIEH 100 | 95 | —5% | 104.5| 10% |98.23| —6% | —1.77%
110
105
100
95
20
2%H 188 288 388
—O— S&P10FARERELMIER == WRIEBHK

O3HBI|E[B#B|LZLHE L.

TRIEHDIEENE (L (98.23—100)+100=—1.77% T4,
S&P10FEAREBRTIEHRDMEENE (100.17-100)+100=0.17%D—UEELIFIEZ>TLEE Ao

¥ FECIERRIBHDEEIE 2O P I KEHIAT ). sz &I UHIRIEUTEHIALIAITH Y RIZFE(FE

BUEFTDTTER RS,




I -

Fh-FHAF

| sHanxE

YN
- Y NE=L ) 10,000004_E 10008111
YN iiit:d:] BARAZHHODRZZEHOELEMEE (1000 DIHEETRRINE T )
AL EBISRERREICKITRVETD,
BARE IRFER I ES DHEE TICHIZIN TS,
e
REET 10,000004 £ 10008151
s (dhEs BERIAZMHOREZEHOEEMEE (1000H D DHmEE TR RSINE T ,)
BEXE FREIE U TR EIAZHENSEEEULCIEXZHBN SBZILLLET,
BAICDWNT
ERAREIBRY RN RICESD BIFRET
(BBABRAHFDZFFDEL)
MORD1.FKT2F2. [CRYTRIEETHH>TH. ZESHDHIRTICKY  SRIEDEA
AR ZZ TR ENHIET,
1. tEHRR THOAZZEHTH SEELTCIEXEHUA (2L STEHRKR TH
MAZEHDISSEF. L ETERKR THDOSEXHaIH SEELUTAEEHLIA)
2. Za—3—JDRTFRIEFIVHAD I —HVIAIVEBFRFICHIFDREEFYEL
5|DRZEH
3. il. BRUHIR2. DEFD . B H  ERDOEAA SO ERICKEERT
3 SEERVEEBHIEDT Er ) fal ke
e AR e E D BZENDHBIPOUEEBBRVBBEIELCBHDERDIE

(REEIAFH D2 FDELE)

XORD1. F 1232, [T3%H T BIBETHO>TH. RS DHIRRIC K FIIEDIRE
BIAHEZFF D ENBIET,

1. SIEHER THDAZEZEHRIN SEELU CIEEHLA (2L, STEBEKR TH
MAZEHDESE. BB THOSEEHFTINSREEUTAEERLA)

2. Za1—3—JDRITFREFIAHT I —HVIAIVEE IFRICH T DK EEFCEL
5|DA%EH

3. 511 BKXUFI2. DIFH . RSN ERDERAEITH &R EZRT
BZNDHZPEEBRVEBBENECEDHDERDEE




o
FR-FHNE

. 2026F7H48Hh52026F12H28HFT
BADRRMAR | e m AR BRI T 5T L BT ANET.)
BRI ES BRI 55 AL DB EAH LR ER S BEa
1BSHIR ]
e
SRR (B G DL S E S EEE DR Z DM OO EE NS
DR U B AT (3. A RS DEAS DS FERILT 5T E. T TICSMT
. IASS(s
EQE?T%%@ED A RS OEAHEENT CENBUET . £l BRAH N REERDBES
! (. BADEAHFDZFFEDILT BT E. T TICEFFEBADRAHZEET
ERNBUET,
Z Ot
{E5EHAR AR (202448 2 26 DS 1)

OZHHEZ FBUICIRNTOEREBREEIFFICEVWT EBEIEEBRSCIEE . WR
B REIESNCES  RFRIEMOSEHEZDOMOEEEICH > THRERHTE
IR NEBERDEH T 7 ROETHNROEENEEREICIIER
INBESF BT (R EER) SEFT,

1@ Fis ORDVITNHDBSICIE. ZEEHE. BRICEREODEOZ#ESRL. Tttt s

BROSA.EFEENZHRNIL R LERETEFT,

YIEREANSIFEEFBUCBUBRICHV T FHEOOHH 150 0K S

2Ny rat )

(SN ERINT DTENZREDCHEFTHDHLERDDEE

POEFBVEBBEIRELEE

ey BF4810BBKLV10810H
“ (X) 551 SHERIF. 20244108 108F TELET
k)i 200, INE DB A FHICE DV TINEDDEZTEVET,

(SEEEDIREER 5,00018H

Jnhe BFREDFEICKIVITRV R—LR— (https://www.daiwa-am.co.jp/) [T
as BELET .
ERHREE -
F L MBI EEE LU THIRDNE T . B IER. B2 REARIEDE
RlEHIEE Ao
smmmg (e ISR EBEEFEFRIE L. —EDEGZBICUTISEICNISA (D ERIFEIEERH
a HEE) DBRAMREBZIE T,

SI77VRIE NISADRRTI>HIFEE A
#2026F 3FRIMED OO TH AN WESNIBEFICFEESNDBENHBIET,




N
Fh-FHES

| 77vromm-Bie

TJ7VRDER
BREEHDEENICEIETSEH
B EE EHOANB
B A RS A jﬁﬁ%ﬁ:h“éﬂ@l: Eﬁlﬂj@ﬁ%éﬁﬂiiklatﬁﬁ':'rﬁiﬁﬂ)}%{f—t\ KREE
EHDBDELET, RO, BE IMITEDOXIE T
{EETEAERRIRER HUFEE Ao —

" BRFERthIREIC o L i

HREFFEE EhBHEDELET. BREICHESEE IMITEOETI .

REENSFEHMECHENICRIET 28R
HxE EROAE

EREEERADREIT. HA DISEMEDMERE

22 0 o) >
R0 495% (BER045%) LAPY FRREICH U C R DR EZERUTFBRELE T8

EREEER

o (BHERE. _ .
(1EEEHRE) P . RS, SO5 LI ND 4 OREHECR
E520.495% (BHR0.45%)) o
A , S ROEAEEE. ST ADERIEE. EEED
(E;‘;% i F30.42% 5. BRE B EOHETT .

CE1) | =sman F20.03% B EOSE, AN SOERORFORETT.




N
Fh-FHES

OEEHM. BMEIFTEIRDTTERTF A,
FYEE -4 TYaVEEIEICET2ER. BE
ZHETRET DHEDERSZETMETT
BHEVCIEEERT,

OZWED _LFICHH BEAB SUHRIEMDE
ROERL (BEFRER) BSUICINSChD
SHEHEFICHI T 2R Z. RnEDaiEs
UCIESEEN SIS TENTER T,

XTHBIRE. AR ERAR I EEHEDOMEER

ZDithDER- (£2) $8IC. £%0.0275%DRERL TELE (212
FHr ’ L. EM1007A% FE3EE(F10050) &5
WET,

MIRHHIRE. HEICHDBERIELITERVET,

-FRE LS | BEROMEERECHUT,
#xK0.00825% (#{#%0.0075%)
BN EISH BN EIBEFOIENNER (BERD
B EMRERIC OV T R LB S KUHR
LB UENSRIFEF TOEERDMEERR
BEDSBRADHDHSDIENER) [CXHULT,
0.00825% (#i#k0.0075%)

CE1) EREEERDED|ICIE. IS EEBEHRERZEUCEIDNIE T, LEDEDFREBREDE D THU. SEEEINDT
ENBIFET,

(F2)FEEZEFHHBED[ZDMOER - FHACDOVTIF ERWRREFICLVEET D/, BRIICHER, LIREERRIIE
W TCEFE Ao

KB ARFRR- BESRHFERIC DOV T KO UL IFRFGERMAICHBEEHE TR,

EBEREEBEADEIRMENSDILWIE. Bt EHRFICFETR TIICITRONED,

HKFHREDOSERAC OV TIF RESHBHFICRUTEBIFID T RRIDIENTEFE Ao




N
Fh-FHES

i

OHEFRICEEHDFHICSEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B B R H ik

FEAIE FEBIE S U ﬁifﬁaﬁgﬁ;g(ggm:mtzo.m 5%
B PRSHIE & Uit §§g§;;2§§®E$KIQQNS%
SR e S UK %izggégfﬁmxms%

MO EBERIERDBERA LR OIHE(CF DB OIHEN LRI DHEN DT,

¥ FECIF 2026 F3FKRBAEDDDTI DT BENWESNIBEE(ICF HEENTESNDHENHIET,
MOENDBGE ESCEFERIET,

MEEDEIRVDFBIC DOV T BB EFIREICCHRIBSIND L ZHEDLET




K7y IRIA b

Daiwa Asset Management



