NISSAY

ASSET MANAGEMENT

28

oo

W vtz A

e

FANBFA LI -5 vhTD7P R

ENRKREERN &S

AEFEREGEE VE (BH236 52 255)F13%
DREICEI<BERRECT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
KREABFEHAZ (BEXRER/RES) CARNINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-1evs—- 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/

SHIAE (RERSE)






@ZFEDHDIBEIR (202451 8KEE)

ZIEDHE ZvEBAT7EYMNYRIAVIMEARH & & = 1008M

EETS
BUEAE 199544840 WEEXED 9Jk6,582(EM
SHIEERE
OBERNES
(SR ] BEXSD
: BENR : .
B i A - BENR . BENR . BENR s
St aE : R ; 1 e
& 2 b 155 ey HE h 15
ZDHEE N
& i 2 EA E (BEETES £1@ =ES S
(% (1)) ’

BRDESIOBEXDOABICOVTIE, —RHEEAREEBTEHER—LR—Y
https://www.toushin.or.jp/[CCTHERWZITE T,

OAEICKUITOIIFW ZwEBABREARFA VIV =T vh T 7V RIDBEEICDOVTCF . EEEH
(&, ERE IS AFESKOREICLIIBMEHIFBESZ2024F4R1 2BICHARM B R RICIE
HUTHY. 2024F4R828BICZDBEOM AN ECTHIET

O U7 URIF REGBHEMUREEANCEHITDERICEDVTHEHBSNICZMBR CTHY. FAETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHD R
HEOBRREFERT (Or VREHBFWERA V) BLUOERFRHOI-ILEYY —h—LA
R—ICTTHRVLEITET,

O EEHHAZT (FRERREE) X BREEDCHEKICKIRBEANORMINE T, TEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




-
1.o7vr0BM-BE

Jr7R0OBEN

[Cw A BB A Y TILI— Py P — TP VR #EBU T RENICENOY MEEE
BECRERTIEEDICEBEYBEISERTRTHTE LY. SMEHU T &
HUBNSHERNICYMOBEICEHT 2RERREFEECERARTVET.,

T7VRDY5E
BL77 RE BE—FEZNICEODVWC. EEZEEBIIO0FEDESE
ZERITBCHDT7/RTYT,

AEHAOYMmEBERSFNEEZTOEEDIC. BEREYINGIFZEH
UCENZEVRIZHIH T2 IET. FREANICHARER D@D
HEICERETIRERRZHIUVUTERLE T,

(EA7OERADAAX—Y)

REXNR (BFOVHESERR. EfE%Y) O
AE-DH

MifESERZ _|_ EfREMZTET

A\ 4

IN—RTAVF EIBEE

SiIICEAN EFEEY R I ZPiifk

- LEEBERTOERF SHREELRBIHENHIET,



1. 77ROBW -5

@77 VRDLEH
TJ7VRE[T7ZE=T7RARICERZITVE T, 77SU—TJ7VRAREF REEBNODEESZE
FEHTRE—T7UREL.FDEESEIYH —T7VRICKELVLT. ZORENBERAEY S —TJ7 R
[CTITOEMEH T,

[NE—=T7UR] [¥H—T7UR]

; FW=vt1 ; —vtAa 1mE ERO
BEE BERBFIYIL HFI1>IL .
| . MidEEEE-
(SHE) I—5yh I—Syh R
; IFUR IH—T7UR 8

DS —T7VRCRE T BMDRNE—T 7V ROENRE FHOECEDRBRV., TPV ROEEMBENEEZZI BN BIET,

HUANDREFETIRILBOETRFICLIMBICRDIBDEL.
RERELGHEEHMEDMEELEDI0%UTELET,

JREEFHSF (WY — T 7V RB KU LIGIREFFASEFZRETI)N
DREKREISF. EFEMEOMEEHLEDSBLUTELET,

HEREENDRERFTVLEE A,

OS2yl Waki
O N NREEIF. BREEREBEDEYUFNZED LV TER GHitZSHET)EDLELLET,
O N F. BN EEMEBAE, M RHASEZMELUTRELEI,
ERHEDOTOBMEICETBCEICERL. HRENS T 55T,
B FRODREDTI VB IOZFDREEIC OV T RILETHEDTIEHIFE Ao

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEEFHIET,




2 .488URY

BAEMBEOEHER

O TUFYR(RY—TFURZEZSHET) X BEIETDHIEMIAFZFICHRELTIDT.
BEEMBIEIEHUE T LD > T RETAZEFADCENHBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(B FIRTIREZFDERDODERWFITDT. IJ7VROUR I &+ ICTERH
<EEZEL,

OELBEHER

VhESEEIS. PEDOEECLIZEZZFHEBHIESLET . — K
CENTELEEH DV EPHED TENRATNDBEICIE. Y
EEEEOMEN TELERT .

EFIZEE EHAF. FEXPREORNAEFOREZRIZRHL. ZNICLHBVES
I MBOEEBITBTENHIET,

RFiRE
U X7

BEFORITENHEE - BETR. ESHEUBLECKREY . EFOFR L
BEEZHSHUDEDSNIRME TN CENTERBIEE (E
BAREIT) . FLRZENDFRINZBE. EFOMBH TETHIEN
HINEY,

MISRENNSTVRCBREIENMDRVES. TIBRENSTHIND
AKX @S THS DT A S IBRZR B TTREMEN HIE T,
—RICYMEEBEEISEBOFISEBELERL T ABRREN NS B
SIBHARBVIENS REMEURINEMEAICHIET .

ZOMDBEI R

O77VREENOYMESEBEEFICIREL. EELYEG |IEFZTEHIT DI ETEHEEHU AT ZINH T %:E
BZTVWFEIN SN FHULBRWMERN T Z UGS EICIFHERDNRMNICHEEEULRWLWTTEEEN .
ZORICIFEEMEBEO NEEREBDBENHIET,

ONBEEICREALTIF. U TDEIAICTBELEE L,

DEEE(F FEIFEDOFBEEFERY . J7VROEEHENSILODNEIT DT pEEENZIDONDE
ZDEEEEE Y BEMEBEFTHAUET,

DEEEEF STEABDPICHEEUING (BREZEREDEXFNES LOFTHIRZSOTER) ZHBA T
SIONBEENBUET, ZDEE. U REHOEEMEBFFTHREREERTIEITD LK
WET . Fle. DEEEDKEZ. NI UDETEHBICHITD 77V RONBRZRIT DD TIEHIFEL A,

FREDTFUROBAMEAICKL S TIF . ZIDONDDEED—EE LN RE (CTAD—EB
IWRUICHEHEITZEENBIET T7VRBARDBRIKZICK) . DEEEELEEMBOELD
DRSS iBEBEHKTY .



28I RYD

OFREBRICHIFZT77VROEFHME(TBLAEREOMRTEL0)) F . ZEESHDEERICELSZIHDTT,
Fle . B 2024FE1BRIRE. 77 VROBER[VRTH DIV —T7V REZMORE—-T 7V R%ZE
UTEEMIC100.0%FELTVET,

LR ED FEERRICIVIBEINDENHIFET,

O77VRR.ZEDBREDFAHFDNEEUVRERNEZR B CFHEHTIDINENELEESVPHEAE
EDEEDBHEIMEBICEVWTHERENRZVCEEEFICE. —BNICHAEED REMEIETU.
HMIERBHSHECEBRME TS INTERVWIRT BEIENRESNDIURIENBELET,
INSICKY BEMEEICTAFTROEEZRIFIT TN BEDORAHFDZ( T ZPIET D, FIBE
[CRFIFBEDORAHFDZMIFZEELT TN BEREDBZILWVWNELET DT REMHREN
HIET,

OT77VROBEEICRELTIF . I—U2 T -F 7 (ErtEmENE A5 375k D6DRTE) DERFHIF A

UR T DEERFH

ERUAVEBELSEPINERRRZEZIUYI UL URT N T3 —=X VY AD D54l S XUKRE
HIRFETIOR - FEERITIKRDBRF v I ZTVWE T ERURIEEBAEFIEF. ZOEZIUY
JHER7ZEEMBIEFICERITDEEDICHATERNICHESNSIRBETRS LTI . EMABHERM
(FZDEE - BEZRT T HMBICRUTR—IIAUFDUEZTOFOKREIRIZEEICEET D
FHlZES>TVET,

F . ZFH TR RBEVRIERICEAITOIRIEZED. T7VFOEAEEDRHpMEURTIDEZY
UYITRBREZEXRBITDEEDIC. RRBFWRRDORE - RAFEZITOTVE T TUTHHREZFICH L
CTlE REMEUREEOBEYBRREOERCABMEURTEERERBREZEELTVET,



2EBURY

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDT S TEERULTVNE T,
OT77VROEEEERS LV @QIT7VRERKRNBGEEISRED
Wl EEIREEEMEEDHR BEEERDHER
100 (%) (2019428 ~2024415)
80
60 59.0 62.1
42.1
40 — B
0 é@ 1ag 215
SUEER ST Ao ; oot |8 <gﬁ"io; SEEJPNLE!
_ Ty -55 -6.1 -g88
-20 M4 —129 oo
-40 BAE |
:EFEJ{E
_60 -
=/IME
-80

IrVE BEk REEK HRER BFEE TERR HEEE

I370.IT7VRBLURRNBEEISRICEV T BESFEDEARICHIZEE 1 FHOEERDORKAE:
BRIME- FHEEZRRUEDDTI EL. I7VRICDVTIF2024F4830Bh5EREZRET 2 FENEH. 5L
HIRETEHREHIE Ao

<ﬁ§mméﬁajxkawéﬂéﬁojzmﬁﬁ>
B & #% --- TOPIX(GREEHMIEL) (BoXiAH)
SEEMK -+ MSCIOIHA -4 VF VIR (BEZHAH. AR—R)
FEEE - MSCIIN—Y VY= vybhAVTvI(EZHAFH FHR—X)
BAE®E --- NOMURA-BPI Ef&
SEEBE - FTSEHFEEA VT vIR (BR<HAF.AXR—X)
HEEE --- JPEILAYGBI-EMZO—-NIL- T4 /N—YT7A4 R(EAXR—2X)
@“/\t@éf‘?77\73\77/1\0)}5,%1]‘%%&[35@)é\“d/uo
SEHNDEHE. [BBAYIRL(EM) | DB ZHFBLTVED,

WF15T ST BEDEBETH Y ROBARREZRE RILEIT DD TEHIFE A,

-TOPIX (GREF#EEIEED) DIEHL 15333:UH?aéﬁl(ub‘b‘é’f?%%h(atﬁhl; MAHIPXEHERCEFHEA S IPXEETH D EEE
21 (UTIIPXIEVWWVWET) DM ETH Y EHOEH . IBHEDOLKR. ARG ERIERICEAIT 2T RXTOEFN- /IN\D
BLUBIEBHICH D PEEXIFEIEICET DI RTOEMNIFIPXHEULET . JPXIE. BEHDIEREOELFZEFAKD
RBOEEFRCFPHICHL. EEEEVFEE A,

SMSCITTHT A AT vIXEMSCl INC. HRERLTWVDIEHTI ., BIBIICE T 2Z(EHE. N EE. ZDh—)DIEF)
[EMSCI InC. [CIRBULF T . 2. MSCI InC. FEIBHOANBEZZEE I DIENB LU NKREFEIETDENZEFLTVNET,
SMSCIZTY—IV TV — b A VFvIE . MSCl InC. " REXLTWBIBH T, BIEHICE T 2E/EHE. AN EE.
FOM—TDOHEFEMSCI Inc. ICRBLET . £/ MSCI InC. FEIEMOASEZLEF T IENDB IO RNKREEZ LT DHER
ZBEULCVWEY,

‘NOMURA-BPI Ef&&EIF . B T4 T 21— v —- U —FRAVHILT 4 VT HRA BRI RNRUTWVDIEH T, T DORNE EIEE
HITBBULE T BB EF BT7VROBAMREICEAL. —EEZEVFE T A,

SFTSEHFEEA T vI AUE . FTSE Fixed Income LLCICKWBEINTWVRESEA VT VIRTY, @IEIEFTSE
Fixed Income LLCOHINEHFETH Y BB T DI N TOHEHIEFTSE Fixed Income LLCABLTWE T,
JPEIVHYVGBI-EMZO—NI-FAN—VT7A RIEIPEIHVHHINEL T DESAVTFVIRTHY . ZOBEED KD
N EEIFERICRBLED .




3. EAEE

o EE(MEE - M EEDHR

TrVRIF 2024F4B3080 S ERZRIBT D FTEDCD . ZABRIEFHIETE Ao

® P ECDHE

T7URIE 2024F4F30BNSERERET 3 FEDSD. FLBHEEHUF LA,
* IR EEDKMR

TPURIE 202464F30BNSBRAERMIET 2 FENDD. HLBEFHIFEA.

® FRINMRDHR

TrVRIF 2024F 483080 SERZRIBT DT EDCH . ZABRIFHIETE o
BHE.IT7YRCERYFY—=DEHUEE A,

BO7 ROEAEEICOVTIF. BERHDIR—LAR—ITCHTRINEFTECTT .



4. F4: - FHpz

HHAHAE

B A B I RFESHNDNTEDDEMELE T,

BAFLARGHOEEMBACLUETT,

R NN EEZBRETDHEEL. SHEHBR THOEEMEBALLETT,
B A = RFERHNTEDDHE TIC RERHICHIZINLIZE W,
& i RFEERHNTEDDREMELET
e & & BEPHAZMNBHOREEMEBELE T,
g N = BEFARMENSEEUTC. RAEUTCSEEHENSHBILWVLET,
B SA 5 U] B 1 RAICUTCBEREHDOFEIFECICHRFERHDFRENT T LIcDD=

SHRADELET,

B A D 2024F483308N052025F3825HF T
B oA B O™ ® B 1Rl CAMEIESBHEZRE T D CLICL D TERINFT I,

BR A I

PUT w2 o B | suzth.
B A -’ E TREEREGIPTOES | DEFEIE. ZOMPTEEFLBFTVWSBEBENGDESE. BA-
BhASZ G IE BEDEAHFOZMTERIETDTE. DROBEICZTIFEEA - BEDEIA
BLUEHL | #0O2RIEERETEHBIET,
a & g 12B10H (ZEEMREHDEGIFREZEH)
’ o ERERE. 20246 128108ELET,

R OE- FILOEREBIC WNRDESHSFHICEDENEDEEITVET,

9 B DEESEI— N HEEE5|IV R REIELTRERNSIEELT
I = 9 B SEEHBFTIIAIZILVULET,

AEEB/REI - REZE5 VR BENCRFEN CRREINE T,
O RFERHMICLOTIF. EEEN—HDI—ADHDEIRVNERBBEN HIET .




4. F i FHHF

HHAHAE
5 5t 8 © HEHRR (5REH:2024F48308)
REOOHN 30RO CIFHEEELENI0RAZ TE>TVIHEEEIC
w £ B = F. ZERHEHODUDRBEICERICKBHITDFOFHEZRET. 7

VRER BRI EDTENHIET,

ST DRES 2,000f@HELET,

BFREICKIITV.RFEEHDOIR—LR— (https://www.nam.co.jp/)
([C/HLET,

)\
N &

Z Dt
ZARHIFRERBLOEERICRIERARSSZERL. RESHN SR

. ‘=
ERAESE EAPBIFLET,

# LI IIREBFE LU TRIRDNE T,

SR mEAEAREDERIESHUEE .
REMAKREGHEFIBE L —EOEAZRBIZUICBEICNISA (D ERIREIF
®OB OB R FERHNE) DNREBZI BT 7VRENISADMERIRER (FEFRHERE
BI7E) IOWREBIE T 122U RFERHICKIVEIRWA R D HBE N H UK
ER

FULF RFESHICBEEGELIEE WV,




4. Fin- FHAF

TJ7VRDER BT

@J7VRDEHR
BREENEENICAEIETZER
BAR BABFHHE || sUFEA. | .
Bl (SEHMESERSE HIFEB A,
BREENEREMETCHENICRIETSER
T7VRDMEEREECESR0.22% (Hitk > EFREIEE A (ST
0.2%) ZHF1z8EE L. TP YRS TEB N =R D R4 DRSS
REEd, XISSEERBNE (F %)
SZHNSE FXR BEDODANE
e TJPVROBREEEBESD
e =it 0.16% | fepy semmnB =N H
(= : 3 B ) (S5 = BAKRDBHRIRE. EARSEE
=@ SRR - SE=BEEOEM. OENTD
fﬁg }7);1 FRooRAE 0.02% TPVROEBBLOEEFE
& g =D
IJPVROHEDRES -SHE,
SEEAtt 0.02% EXRRDSDERDOETE
¥sgii
RICEHORECIF, BIREBERODHUET .,
P BB NEIREETE. S
T7YRDFEFEFRER(CEZR0.011% (Fiik DEBEENEICLDT7VRD
E B & A || 001% EZNIsEELREL.TI7VRNS SEBEBENEBMFSNTND
ZaBuLrREET, et UHEBCHDBEDE
AEZE (LS EH
P EBEEFHRLEMISSZD
755 BU3 | DRI AICILS
HABMEESDTEERTETF NN GEEHED R
ZOMmOEE- HEADRIUBATDIIBERFTI7VRNS b EEERORER EXMEIC
BE B . ZaBVRERT .. INSOBAIGERKR B9 2. SXEHEONEIC
¥ # 3

FICRWEE T Bfcth. BRIICHIER LREAF
ZEHIT DL TETE o

ZHIDFHEH

P EAZDFRREZHENS
—RKRICERZBANLEG
(IBZH30)ICHRETBHR

WUZBADOGEE. 2O ERESKIUHEREF EARRSLURHEDREHRBECIIVRRDICH. BHICEHTDILE

TEFE Ao



4. F i FHHF

OWE s CcHOBHICERINET,
DTFDEG. BABEEDERMNEBEORECHY) . BT EECIIBRDEENBIET,

o ECBF BE () BB K TESR
e e - FREf || BERSCUTCEN
BEU | FTECCER BEU || B2 (BO) BSLOBEROER
M | IR R WAH | (@EmICHLT20.315%

DR EIERRAE[ZINNISA(Z—T) 3D E LBHAECEATIIERREAEZTHI . NISAZZFADBEG . —EDEEZ LR
ELT. . BE, —THOHE THIICBAVLLASHAREEELBREN SELIRLEFESIUEERMBNEMAR CTIERB LR
FT CHBICBNBDE BRFERH CIRER OB ZFHR L BE LOBEHZERIC UL I 7V REBAT BIRE . —EDRMICHET
BIFERIET,

FULE RFERHICHEEELIET L,

N EREAEROBEARA LG IBEICIF. DREOHED LEDRICBIFTRELERBZBBENHUET,
TEANDBGE LR EFERVE T,

- LRGBS BHERHEREDRAEICEICOHDOTHY.  FEDNWESNCBEHICE MEENEESNZBENHUET,
HREOEBEVDFMIC OEXRLCIE RBBPFIREICTHEIBINDCLZBEDLET,

10









NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




