NISSAY

ASSET MANAGEMENT

28

oo

W vtz A

e

FANBFA LI -5 vhTD7P R

ENRKREERN &S

AEFEREGEE VE (BH236 52 255)F13%
DREICEI<BERRECT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
KREABFEHAZ (BEXRER/RES) CARNINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

BRI T7VROBADERETVET]

Zvta Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-1evs—- 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/

SHIAE (RERSE)






@ZFFEDHDIBER (2026%68KEE)

ZIEDHE ZvEBAT7EYMNYRIAVIMEARH & & = 1008M

EETS
BUEAE 199544840 BEEEHMED 11K7,554{80
SHIEERE
OBERNES
(SR ] BEXSD
: BENR : .
B i A - BENR . BENR . BENR s
St aE : R ; 1 e
& 2 b 155 ey HE h 15
ZDHEE N
& i 2 EA E (BEETES £1@ =ES S
(% (1)) ’

BRDESIOBEXDDOABTICOVTIE, —RHEEEAEBEEREHR R —LR—Y
https://www.imaj.or.jp/ [CCTZTHERWEITET,

OAEICKUITOIIFW ZwEBABREARFA VIV =T vh T 7V RIDBEEICDOVTCF . EEEH
(&, ERE IS AFESKOREICLIBMEHIFBESZ2026F9310BICHARM B R KICIE

HUTHY. 2026F9811BICZDBEOM AN ECTHIET .

O U7 URIF REGBHEMUREEANCEHITDERICEDVTHEHBSNICZMBR CTHY. FAETIE
MRANBDOERBEE(ICRUTIF. BRICRGE BIHCT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.

BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHD R
HEOBRREFERT (Or VREHBFWERA V) BLUOERFRHOI-ILEYY —h—LA

R—ICTTHRVLEITET,

O EEHHAZT (FRERREE) X BREEDCHEKICKIRBEANORMINE T, TEK

SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




-
1.o7vr0BM-BE

Jr7R0OBEN

[Cw A BB A Y TILI— Py P — TP VR #EBU T RENICENOY MEEE
BECRERTIEEDICEBEYBEISERTRTHTE LY. SMEHU T &
HUBNSHERNICYMOBEICEHT 2RERREFEECERARTVET.,

T7VRDY5E
BL77 RE BE—FEZNICEODVWC. EEZEEBIIO0FEDESE
ZERITBCHDT7/RTYT,

AEHAOYMmEBERSFNEEZTOEEDIC. BEREYINGIFZEH
UCENZEVRIZHIH T2 IET. FREANICHARER D@D
HEICERETIRERRZHIUVUTERLE T,

(EA7OERADAX—)

REXNR (BFOVHESERR. EfE%Y) O
AE-DH

MifESERZ _|_ EfREMZTET

A\ 4

IN—RTAVF EIBEE

BiICEAN EFEEY R I ZPiifk

- LEEBERTOERF SHREELRBIHENHIET,



1. 77ROBW -5

@77 VRDLEH
TJ7VRE[T7ZE=T7RARICERZITVE T, 77SU—TJ7VRAREF REEBNODEESZE
FEHTRE—T7UREL.FDEESEIYH —T7VRICKELVLT. ZORENBERAEY S —TJ7 R
[CTITOEMEH T,

[NE—=T7UR] [¥H—T7UR]

; FW=vt1 ; —vtAa 1mE ERO
BEE BERBFIYIL HFI1>IL .
| . MidEEEE-
(SHE) I—5yh I—Syh R
; IFUR IH—T7UR 8

DS —T7VRCRE T BMDRNE—T 7V ROENRE FHOECEDRBRV., TPV ROEEMBENEEZZI BN BIET,

HUANDREFETIRILBOETRFICLIMBICRDIBDEL.
RERELGHEEHMEDMEELEDI0%UTELET,

JREEFHSF (WY — T 7V RB KU LIGIREFFASEFZRETI)N
DREKREISF. EFEMEOMEEHLEDSBLUTELET,

HEREENDRERFTVLEE A,

OS2yl Waki
O N NREEIF. BREEREBEDEYUFNZED LV TER GHitZSHET)EDLELLET,
O N F. BN EEMEBAE, M RHASEZMELUTRELEI,
ERHEDOTOBMEICETBCEICERL. HRENS T 55T,
B FRODREDTI VB IOZFDREEIC OV T RILETHEDTIEHIFE Ao

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEEFHIET,




2 .488URY

BAEMBEOEHER

O TUFYR(RY—TFURZEZSHET) X BEIETDHIEMIAFZFICHRELTIDT.
BEEMBIEIEHUE T LD > T RETAZEFADCENHBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(B FIRTIREZFDERDODERWFITDT. IJ7VROUR I &+ ICTERH
<EEZEL,

OELBEHER

VhESEEIS. PEDOEECLIZEZZFHEBHIESLET . — K
CENTELEEH DV EPHED TENRATNDBEICIE. Y
EEEEOMEN TELERT .

EFIZEE EHAF. FEXPREORNAEFOREZRIZRHL. ZNICLHBVES
I MBOEEBITBTENHIET,

RFiRE
U X7

BEFORITENHEE - BETR. ESHEUBLECKREY . EFOFR L
BEEZHSHUDEDSNIRME TN CENTERBIEE (E
BAREIT) . FLRZENDFRINZBE. EFOMBH TETHIEN
HINEY,

MISRENNSTVRCBREIENMDRVES. TIBRENSTHIND
AKX @S THS DT A S IBRZR B TTREMEN HIE T,
—RICYMEEBEEISEBOFISEBELERL T ABRREN NS B
SIBHARBVIENS REMEURINEMEAICHIET .

ZOMDBEI R

O77VREENOYMESEBEEFICIREL. EELYEG |IEFZTEHIT DI ETEHEEHU AT ZINH T %:E
BZTVWFEIN SN FHULBRWMERN T Z UGS EICIFHERDNRMNICHEEEULRWLWTTEEEN .
ZORICIFEEMEBEO NEEREBDBENHIET,

ONBEEICREALTIF. U TDEIAICTBELEE L,

DEEE(F FEIFEDOFBEEFERY . J7VROEEHENSILODNEIT DT pEEENZIDONDE
ZDEEEEE Y BEMEBEFTHAUET,

DEEEEF STEABDPICHEEUING (BREZEREDEXFNES LOFTHIRZSOTER) ZHBA T
SIONBEENBUET, ZDEE. U REHOEEMEBFFTHREREERTIEITD LK
WET . Fle. DEEEDKEZ. NI UDETEHBICHITD 77V RONBRZRIT DD TIEHIFEL A,

FREDTFUROBAMEAICKL S TIF . ZIDONDDEED—EE LN RE (CTAD—EB
IWRUICHEHEITZEENBIET T7VRBARDBRIKZICK) . DEEEELEEMBOELD
DRSS iBEBEHKTY .



28I RYD

OZFFERI(F2025F128108RE. 77 /R 180 ERnEOHR 185 0. 77 VR2ED5.4%) REL
TVET X RERHIF2025F 11 ARIRE. 77V ROEBENRTHBZIVY —T7 VRZMMDNE—
7 VR ZBUTRENICI6.7%REBELTNET,
LERREDFEARHICIVIBREINZENBIET,

O77VRB . ZEDBREDHASNREEVREREZEHBECFIATCIDMENEULBEPEAE
EOXABEIMBICSVWTHBRENRZEUVCBEEEFICE., —BNICHABZBEDRBMENMETU.
MBREHNSHGFCEBZMBTRSINTERVWIRT BEIENRESNDURITIENBEELET,
INSICKY BEMBICYA T AOXEZRIIITOREME IREDBASDRMFIFZRIET S, KB
CRMDREDFEAHDRM T ZEELT SN RERZOBILVWIELET SRR ED
HIET,

OT77VROBEGEICEALTIF. -V T2 7 (REmEE EH375%D6DRE) DERAEHUEE Ao

UR T DEERFH

ERUAVEBELSEPINERRRZEZIUYI UL URT N T3 —=X VY AD D54l S XUKRE
HIRFETIOR - FEERITIKRDBRF v I ZTVWE T ERURIEEBAEFIEF. ZOEZIUY
JHER7ZEEMBIEFICERITDEEDICHATERNICHESNSIRBETRS LTI . EMABHERM
(FZDEE - BEZRT T HMBICRUTR—IIAUFDUEZTOFOKREIRIZEEICEET D
FHlZES>TVET,

F . ZFH TR RBEVRIERICEAITOIRIEZED. T7VFOEAEEDRHpMEURTIDEZY
UYITRBREZEXRBITDEEDIC. RRBFWRRDORE - RAFEZITOTVE T TUTHHREZFICH L
CTlE REMEUREEOBEYBRREOERCABMEURTEERERBREZEELTVET,



2EBURY

(é‘%% F*E) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEDITSTEERLTVNE T,
OT77VROEEEERS KU QI7 VRERRNBEETISAED
BEmoEEBREREMEAOHER EERDOLEER
% % 2021578~202
25,000 (M) (%) 100( ) (2021578 ~2026%68)
20,000 80 70.2
15,000 60 5'07_5—55;0—
10,000 40 — |
18.2 2724 153 o 245
5,000 20 S 1L s 154 TG
3.4,k 06129 59 o100
O L Le O J()%ii T T T T 27
-20 =71 —-6.3 —10.1 -6.9 —6.1 )
—40 RAfE L
W FREEEER () ~ I
| =—=Bi5 BN B BIRE R TR (28 —60 .
80 =/IME
2021/7  2022/7  2023/7  2024/7  2025/7 J7VE BAH% SEEH% FEEH BFXEERE TEEE HEEE

TSTRRICEHDEBETIERLTVE TN, T7 VROV TR BREBUBOFREEEED T —INSES /IR
W RETBET —IDHDEHEBFZO>TVNET LA > T I 5TDICBVNTIF ARNBEET S X ED RN
RPENERBVEITDTITEBELLEEL

ISTCBIF2TPVRCETREEF FHEIFIDODESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD IUOREOEEMBOHERERIRRZBENHIE T, T7UR
BRORKNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

IS BESFEDOTI 7 VRORETT TSI BESFEICHBIZT7YRBLORNKRNBEET SAD
FHBEERORANE R/IVE- FHEICOVWTERRLTVET,

<1JC§E’]7&§IF‘77X[g%‘[jé“é??jl@}e%ﬂl>
B & #% .-+ TOPIX(REMIMIEE) (Bc=iAdr)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
@“’\‘C@ﬁf‘?jlf)??/I\U)}Qﬁﬂ%c‘:lﬂEU%Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

WF15 T ST BEDEETH Y ROBARREEZRE RILET 20D TEHIFE A,

‘TOPIX (BEEEHRMIER) DIBHED LUEIBHICH D DIZEXZFEIZ(EF . KA IPXBHE 2 E RN B4 IPXERTF DRI E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDOARK. FIARERBIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D DIEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEOELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT vIRIE . MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZY—I VTR =T b A VFvIREMSCl Inc. P RARLTWVDIEH T .. BIEMICEE T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T I ENB IO NEKREEILT DEF
ZEULCTWVWEY,

‘NOMURA-BPI Ef&&EIE . BN T4 T 21— v —- UG —FRAVHILT 4 VIR I RNERUTWVDIEH T, T DORNE EIEE
HIRBBUE I . BB BtEF. HT7VROEBEFANRECEHL. —UEEZE8VEEA.

FTSEtHFEEA T vI AE. FTSE Fixed Income LLCICKWBESINTWVDESEA VT VIRTY, BIEIEFTSE
Fixed Income LLCOAIWEFETH Y B8BTS I N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHDELR T BESA VT VIRARTHY . FOEEEDKIV
WO EHEFRHLICRBEULET,




3. EEEE Yor6EerEEE

o EE(MER- MBEEDHE
| MAERE (5H) — BEANREBREREME (L) | BAEAE H 10.376H
115002 B5M mEEgE | 20550
AN N : 2
2024128 OF3
10,500 W%\l 20 20254128 OF3
BT FERE 0H
10,000 Mvmwmv Rt —
RERRE OFg
9,500 : : : t 0
2024/4/30 2024/11/13 2025/5/29 2025/12/12 2026/6/27
(&)
B MR EMEEE M (G5THH) Z2RR0B DT,
5 RN ECEBIRE R MBS D EE (W3 7)) ZBRELCHDELCGGHREULTEVE T,
O BFERIRELLR (YT —-T7R) O A LA (W' — T 7 V/R)
&% 98.3% # & 5l &=E J—WRV |t =E
R&. ZOf (EXEYSO) 1.7% 1| $230 YEHEHHE0) | BFE | 2028/03/10| 0.100% | 19.9%
RS B T, 2 || 5240 YmEBHER(0F) | EfE | 2029/03/10| 0.100% | 18.5%
3 || 5290 YmEHEE(10F) | EfE | 2034/03/10| 0.005% | 12.6%
4 | %280 YifEHEME04) | EfE | 2033/03/10)| 0.005% | 11.7%
5 | %308 WifiEHEE04) | EE |2035/03/10 0.005% | 9.5%
6 | $270 YMESHEE(105F) | BfE | 2032/03/10| 0.005% | 9.4%
7 | 250 wifiEHE®E04) | EfE | 2030/03/10| 0.200% | 8.3%
8 | %260 YifEHEM104) | EfE | 2031/03/10| 0.005% | 8.2%
9 | $310 YMmEHBEE(105F) | BE | 2036/03/10] 0.600% | 0.2%
RSB ERERLL TT .
o FREINDEDHR
40P
30
20
1 2.5%
0 : : : : : : R e 02
-10
-20
-30 WoO7UR
-40
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (%)

TP URICERYFIY=DEHUEE Ao
7 VRIS ERE SRS (B51A) ZBRELCEDELTCEHELTBUET,
‘2024FRBT7URRERNOFERE T 2026 F [EFIBDS LEFREEHFT TONGEETT,

BO7VROBARER. H<FTBEDRETHY EROBARREZHNRIDODTRHIFE A,
BEROEARBEICOVTC R ZEFERHON—LR—I TIHEEBWVREITET,



4. F4: - FHpz

N -
HHIAFHF AT
B OA B I || BERHNTEDREMELET,
BEABASHHOEEMEBELET,
B A B ® Al & O NH N EEBIREITZESIF . SEHABKR THOEREMEBELET,
B A R 2 || BERHEDIEETCICRmERHICEZTILVLEE0,
o i || BREadrEDBEMELET,
BeR . # | mepASMOOEEMBEELED,
& K £ | BEEASMENSRELT. BAELTSEEABISBZILLET,
BEHEUCBEEODFEIBE CICRERMOFHEENRTUIEHDESH
AR | SAPELET. L. BABRERSERTICE>TERIBEANGUE
FTOT. U FIRFRHICTRR T,
i1 A @D 20268981 1HNMB2027F3810HET
B jA [T BB A H R o i rRIICEMEISBEEZRE I D CEICLH>TEHFINET,
2WT
wm & % B || sUEtA.
B AR £ | 2RERBEIFRORSIOEL. ZOMPEEESRVEBNGIEEE. BA-
EASHODEIE | BEDFAFDOZMFFEDIETDIE. BEOBICE =M - R DA
BLOBGHLU || #OSMIEEETENHIET,
ROO8 B || 128108 &AM *REOOESEREEH)
s g, F1EOERERIC, NEHEHHICE IR DRETVET,
'ﬁ - HEEFE D — 2 HerES| V%, BAlELTRENSRRELT
= N % 9 & SEEARETICHETILLET .,

DEEBREI - REZE5 VR, BBNICRFEN CTHREINE I,
O RFERMICLOTF. EE5N—HDI—ADHDERVNEBRBBEN HIET,




4. F i FHHF

HHAHAE
5 5t 8 © HEHRR (5REH:2024F48308)
REOOHN 30RO CIFHEEELENI0RAZ TE>TVIHEEEIC
w £ B = F. ZERHEHODUDRBEICERICKBHITDFOFHEZRET. 7

VRER BRI EDTENHIET,

ST DRES 2,000f@HELET,

BFREICKIITV.RFEEHDOIR—LR— (https://www.nam.co.jp/)
([C/HLET,

)\
N &

Z Dt
ZARHIFRERBLOEERICRIERARSSZERL. RESHN SR

. ‘=
ERAESE E(CRHULET,

# LI IIREBFE LU TRIRDNE T,

SR mEAEAREDERIESHUEE .
REMAKREGHEFIBE L —EOEAZRBIZUICBEICNISA (D ERIREIF
®OB OB R FERHNE) DNREBZI BT 7VRENISADMERIRER (FEFRHERE
BI7E) IOWREBIE T 122U RFERHICKIVEIRWA R D HBE N H UK
ER

FULF RFESHICBEEGELIEE WV,




4. Fin- FHAF

TJ7VRDER BT

@J7VRDEHR
BREENEENICAEIETZER
BAR BABFHHE || sUFEA. | .
Bl (SEHMESERSE HIFEB A,
BREENEREMETCHENICRIETSER
T7VRDMEEREECESR0.22% (Hitk > EFREIEE A (ST
0.2%) ZHF1z8EE L. TP YRS TEB N =R D R4 DRSS
REEd, XISSEERBNE (F %)
SZHNSE FXR BEDODANE
e TJPVROBREEEBESD
e =it 0.16% | fepy semmnB =N H
(= : 3 B ) (S5 = BAKRDBHRIRE. EARSEE
=@ SRR - SE=BEEOEM. OENTD
fﬁg }7);1 FRooRAE 0.02% TPVROEBBLOEEFE
& g =D
IJPVROHEDRES -SHE,
SEEAtt 0.02% EXRRDSDERDOETE
¥sgii
RICEHORECIF, BIREBERODHUET .,
P BB NEIREETE. S
T7YRDFEFEFRER(CEZR0.011% (Fiik DEBEENEICLDT7VRD
E B & A || 001% EZNIsEELREL.TI7VRNS SEBEBENEBMFSNTND
ZaBuLrREET, et UHEBCHDBEDE
AEZE (LS EH
P EBEEFHRLEMISSZD
755 BU3 | DRI AICILS
HABMEESDTEERTETF NN GEEHED R
ZOMmOEE- HEADRIUBATDIIBERFTI7VRNS b EEERORER EXMEIC
BE B . ZaBVRERT .. INSOBAIGERKR B9 2. SXEHEONEIC
¥ # 3

FICRWEE T Bfcth. BRIICHIER LREAF
ZEHIT DL TETE o

ZHIDFHEH

P EAZDFRREZHENS
—RKRICERZBANLEG
(IBZH30)ICHRETBHR

WUZBADOGEE. 2O ERESKIUHEREF EARRSLURHEDREHRBECIIVRRDICH. BHICEHTDILE

TEFE Ao



4. F i FHHF

OWE s CcHOBHICERINET,
DTFDEG. BABEEDERMNEBEORECHY) . BT EECIIBRDEENBIET,

o ECBF BE () BB K TESR
e e - FREf || BERSCUTCEN
BEU | FTECCER BEU || B2 (BO) BSLOBEROER
g H || =ETRE 2127 WA || (EEm) ICWLT20.315%

DR EIERRAE[ZINNISA(Z—T) 3D E LBHAECEATIIERREAEZTHI . NISAZZFADBEG . —EDEEZ LR
ELT. . BE, —THOHE THICICBALLLAEKAREBEREN SELDELFBSIUEEMB I BAR TR
FT CHBICBNBDE BRFERH CIRER OB ZFHR L BE LOBEHZERIC UL I 7V REBAT BIRE . —EDRMICHET
BIFERIET,

FULE RFERHICHEEELIET L,

N EREAEROBEARA LG IBEICIF. DREOHED LEDRICBIFTRELERBZBBENHUET,

TEANDBGE LR EFERVE T,

- LRGBS BHERHEREDRAEICEICOHDOTHY.  FEDNWESNCBEHICE MEENEESNZBENHUET,

BEOHIRVWOFMICOERU T RBEFIRFICCHEBIND L ZSEHLET,

(BEBER) 77 VROHBEER

RrREXR(0+2) O EREEEADLE @ ZOHMBERADOLE

0.23% 0.22% 0.01%

SWREAR2024F128118~20254128108

KRB DOER-EBCH NI ERAOHE(RAELT. BARFYR. TEZEFHHBIUEMASBEIHESHEEA)
ZRRABOFHRHEORICTHEEME(10H8) ZRUCHTRULHBRER (FX)TT,

-OEAEBRERADOL X QZTDMBERADOEERSIUMBERF . RRMBRBENIEAALTVBIH. OLQDEE D HIEE
EOHFE—HUBNCENBIRT BB FIR[T7VFOEBICRBDOEEERF. QTOMEADLEICSHTVET,

CBRAOHMICOTFILCR NRABMOERARSESE (2FM) 2B LSV BE . BN RBABICH N2 BBRARES L IER
SN LROHRBEXEDNEFINTVIEELHIET,

10









NISSAY

ASSET MANAGEMENT
IEELE 5 < 5 5 BBOREEEHHE(XHERRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




