RESEHEE XHBEmRES)

2025%7H9H

HKANEG . SRR mES % (B 23FEERS
255) E13RDHAEICEIKBRREETT,

9 A DIERBZFA VT VIR
(BEA\YBY) (IRE—IER)/ (BB YBL) (RE-E5H)

ENENE BN &3F A VT v I RE

ERNE BHES
77yl<‘% 4 = SR SR R
BT pENe | RENSEE o BENE | ras| mmnnss| WK
IR e (aops) PeaR | BENKEE REER TpeS BAVE RBAYY o o05

| i) | ZOBIFSEERER
R*E%/\\y:/\a‘;)l’) ( A ) T/T/’)X(WBZK
BIE g S ?N@_QE 70-N 773)— Aoy -B=2)

BN B 9* ﬁé =3 17y AE ((1221::::%\#% E’I © (B%<E|$) IR %U)f@(FTSEﬁﬁF

BEAYAL o BL | 4TI,
AyIBLBA=2))

BUEXDCRHELTVD [BBAYY] [F WATORBIRIICNT I\ OBERELHL THIFT,
XERNE - BEXDDERICDWVT
<OLLIE —MRUEBEANREEBSEHEDER—LR— (http://www.toushin.or.jp/ ] Z#ZSBTE0,

OLXZ(LLITED [FTA1VERBST > TYIR (BEBAYIHY)) RE—IEM) /I VEBBEST>T VIR (BS
AYDRRU)RE—EEM)] OBE(CDVTI(F. ZERMHE. THRBRIEEESEZDREICL. BhISBLEE
2024F9R308(ICERFFE/RICIBELTHY. 2024FE10816BICFDRBEDHANELTWVET,

QL V7 RE. BRABICREALTEABERZTEOBEIC. REBIRUVRKREEANCEITZERICEDE. BHIICER
BDROEERI BDFHIZITEVET,

QL V7 RDETHEIL. ERHICIVRETINEI N B ECLI > TR DBEBEHESEDDRISBENFE
FFENTVET,

OEKEHFBEEFE. BEBOBRICKURFTRADN S INET (BERETHROERSICE. TOEEIBETRERELT
PLEDITULTFEWG) o

@07 RICAATIREBHIAE GBERBMmEE) 23VHMBRBRIZIREDAR—LANR—ITHE, 90-RK9%
CENTEEY, Few AZ2ITFHROEBARABANSENTLEITH . HROENIIEEKRBH/EE(CIBEH SN TULET,

O EANCERLTIE. AE2OABZTDICHTA TS0,

KH7EZYRIRTIAU L

Daiwa Asset Management

OZEEELH [T7 Y RDERDIERZ{TIE5E] (ZFEHDER)
A7 YR IX VS Z 5 & # 8 K7VoybNRIXVMEASH

TRIEmIGIFRE BREUBER (&R %3525 ® I £ B B 1959%12H12H
R—LR—=Y = x £ 414F24855H

https://www.daiwa-am.co.jp/ E.I (=] BT BIRBEIIED w -

o P ’é’% ‘,ﬁéﬂg‘ &fgﬁgﬁ 31962,78 {83785

0120106212 (2£E09:00~17:00) LI (2025F4RAIRAT)
0= EE1t [77VROMEDRES LUEEBETIRSE] M D) BrI<amsasmain

_#{IEEEE&E **_tﬁ*i AZN—YILFTHA TV

FONT =#RLTLET.
&SKM0513020250709<¢




J7ROBEW- 456

J7 Y ROBE®M

HEDRHEICEHEL. IRENRZFTSEHRER/ A VT YIRAD
BEIOEETEBRILEHILET,

J7RDEBE

‘1 HI7VRF. REELRFTEHN G T 2 IHE—EZNICETNT,
BEZBETINENEZZERTIHDI7»VRTT,

c BTT7VRDBEADEAHZTIFOIREE (. RERTERE—IZNDEEZEEIDOEICETS
LB IORE—EZNZEMIE T DNENBIE T,

[2 HEOAHEICREL., BEMREEFTSEHRERZA VT VIAD
HECEFHSEICEEHIUCGERETBVETD,

UTD2DODT7VRRHIET,

FAIRERBHFA VT VIR (RENYIYHD) IRE—(EFH)

OFTSEHFREREA VT vIR BRKER. ANYY - AXR—-2R) DEE(CEEFSERTLZ
HEUVCERZITIRVET,

OFTSEHRERB A VTvI X FR<ER. ANvY - HXR—X) OFT(HEENS BB,
NEREBECDVLWTREABANYIZITRVETD,

A OGERRT A VT vIR (BEBEANYIYKL) RE—EFH)

OFTSEHFERA VT vI R RSB AVIRL - ARN—R) DEEIERSEDILZ
HEUVCERZITRVET,

OREBEEHIR I ZOE T e DREBANYIRRAEVTITRVEE Ao

EMETFYROBEHELTENZNRERVSTENBUET,
 SAURERESA VTV R (BBAYISBY) BE—EER) : BBy IHY
| FAUBEEEEA VTV (BBAYIBL) (RE—FER) : BBAYIBL
B LRORHE (91 DEEEESAVTYIR] ELET.



FTAOFERETFAVTVIA
(RBAvYBY) (RE—EFR) / (BBAvIRL) RE—FESR)

( EAFOER )

NYFI—=TF7F—9 DS LRSI — UNS Y ZDESDHR
+ A

BERIDOMEEEDRE
(BEBL—REENDIIL) *

v

URIEFIVEERLLR—h T+ UA1ESE
(EZHEAEZ B DI
(NYFI—UZEM T BEFLEET EOR—NT+ U ER)

10T KRIVET
BRVRET | HFS-RILET
. oBE
amt—~T71U7 |
v

= UZIEF IV EBALLEF YT
R—hTxUF5ER Y S TREZHEEONT - S5

KT A DFERBESA VT VIR (REAYIHY) RE—FEFA) (COVTE BEANY IZTRICHREL — FEEINDOMINZ
TIRVE R A

OFTSEHFRERB A VT vIRICDONT

FTSEtHRERE 1 T vI AlE. FTSE Fixed Income LLCICKWEE N, HRIFEED
EEOHREINGEEEZEZ IS ORI TIEF Y UIESA VT YI AT,

772V RD{LiHdH

HI7V R I7EU=T7 Y FARNTERZTEVE T,
TJ7IU—T7URAREE. REEOHESENSBENDULEREFEDTNE—T7UR (HT7UR)

EL. ZOERZELELTRY—T7 VRORBIASFICIRELC. RENFERZEY Y —T7URTITED
tH#HHTI,

e

[RE—=T7UR] [RPF—T7UR]

; SADRERRS <= a5
AR ) ® A HEE SR # &
-— iRl -— ?Hﬁgﬁ’\,rj{/ 85{)9) 8 ’
(BEBANYISHD) -

WS | (mE-—gem) n® | XITI7YF | waw

REE

HNEDRHE

s | DM IEERES ;
 —— AITVIRX e HEBEHAVTYVIRA
M (BEAYIIEL) W IY—T7UR 45
mEens | (RE—EER) J -

S \

 XY—T 7Y ROZHIESOEALERF, BEORECHMICHITIT DI LZEELELET,

c BYRTEHBER, ABOEBNREXCIFBUNRELLEE, TROJHBERENFREIND &,

o C
BREDEMBICASCEEERSUICBEMEDRRICE S TIF. T7VRORFE2.OBAMTRHON
BV ENRHBUFET,



J7ROBEW- 456

vl k)

BE11A208 (KEBDHZEREXED) [TREZTERV. NEHEAHICEDNT

IRBDDECZTENE T,
CE) %1 5tEMBIE. 20256118208 (REBDBAREXH) FTELFET,
[5EET58t]

ORNECREEF. FEEREROESFNRETER FHIRZSHET.) FLEULET,

QRAIE LT, EEHMEORRICET 5 I LZBMNIC. BIFNROPH SELEMBADKESZ
MEVCHESEZRELE T, L. BIEFNRNDEDBEICIE. DEZITRDEL
ZENBUFET,

MFRDDEEZDZINVWB LU ZDEERICOVTRIET D HDTIESH I F A

F AR

(BEANvIHY)
IY—T 7V ROZES\DIRETGICIF. FIRZERIFEEA.
HREAANDIRE(S, IR EOEIRS KUK TFHEDITEEICKL VI UICBDICRY E T,
BRUANDOREREESE. SEMEOHEELTEDI10%UTELET,
IWEEFHS WY—7 7Y ROZRIASS LU LGRERHIASZREET.) ~DXERE
ZG(F. ESFEHMEDMEERBEDSBIUTELET,
NEBEENDREREESICE. FHRZZRITIEE A

(BEBAYIRKRL)
Y —T 7V ROZHIASBFADFRELSICIF. FRZERITFE A
BHEADIRE(F, IR EDEHIRS KU FIMEDITHEZFICL VBB ULICBDICRIF T,
BRANDRBREES(F. SEMEDOMBEERTEDI0BUTELET,
WREESSE (WY'—J7 Y ROZRIIED LU HISREEFIISAREETIT.) ~DEERE
EB(F. [SEEMEDMEEREDS%IUTELET,
NEREENDEEREESICF. FIRZRIFTEFE A

. FTSEfRE[E/ > FwIRIFE. FTSE Fixed Income LLCICKWES SN, HRTEEDEEDHRS |
| ISR ZENHBORMMBECNETOUESA VT VIRATT, DA VTVIADT =&, BER |
RO HZENELTHBY, FTSE Fixed Income LLCIE. ZFHT—IDIEEEMES LUTEMZRIL |
LB FLT-YDRB. HRFCFEBECOTASERAZEVNF BN, DA VT VIRICHTD |
- SFESOANMEZ DM—YIOHEFNIEFTSE Fixed Income LLCICIRELE T, |



. = s SAOFERBHFAVTYIR
E 7-] [I E’\J EE ﬁ $ IE (BEAYIY®Y)) E—EER) / (Z%éj\‘y‘yiib) (}Qﬁiﬁgﬁﬁ)

OEAMEADENE(CRAT BER

BI7VRIE. FTSEFRERBAVTYIRX (R<BEAR, ANvI-HAX—=2X), FTSEtRERFA VT VIR
BR<BAR. NYIRL-AXR—RX) OEE(TEENT DIRERRZHIT B LZHIUVTERZTRVET,
2L EELTROEANS. BEMEADEENEHETEIC—BITZDEDTREBIEE A,

« IEROBHEEIRD T N CZIEHDELTTHEES Y ITHANSDIFTIEFRNT &

- BAEMBOBHICHEAT 2 REL—he. BHROBLICHEAT 2 REL — bOFHiITRNRRD &

BEFEHEER (E5tHb) FZaEddLlclidFE

* BIIERES KU ICHIG UTe A BEDREMS SO E L ICRA T iD=

- BTG IEFZFA UG OEHEDBEFEDE, JAMRE

« RHED IOEFTYIE IFDORIKES [BUDOFE

* R EFRTCIFESFFTYEGE IFEORENENE T UICHEICHIT2TRERDDTE



RKBEURJ

BHEMBEOZEER

SHI7VRE, EBIEDH2EMASFFICIRELEIOT, BEEMEBAFEELET,
Ufe > THEERAMREESN TV DB D TR BL CNZEBAT I EDBIE T,
EEEMEICELARB LUIEXIF. INTHEEEICRBELET .
RE(SEEEF RIS LFEBVET,

(FBRHER)

L'.g PNHHEDMHEE. —BICSANMETFUEESICELREL. SR LR URBSIC

FRELET. T, AHEOMEE. RTROERRRICE>THEELET,
NI INON 15 (0. RTANBHEABTERESERES. FREZOTREMENFEINS
IR 124 (0 (3, AHBOMEKETELET. EARHBOMENTELIEEICE.
(mﬁ@nuza-) BEAMEN TETD2ERERY, BETAZIALT EN G FT,
EBHURT

NEREEICOWVTIE. BEBRDMBREEDEN. SFAEDHICHT 255
L—hDEHDODEEZRITET T, HANEREEICOVT., SFANEDEE
L— b AEABEICEARREEICIE. BEMBN TETIERERY . RETA
ZEPAD T EN B F T,

REBANYIBY) (. BREBNY IZTRVE TN, FEZITNTHIRRCEZ DT
TRHUFEEA. Fle. BB Y IZITIROBR. BAFRDOZH I HEAEEDEED
THRVEVEEICEF, SMEBIHN IR SERY, BREREFICL>TE,
EHICARMMIERT BT EEHIET,

(BEBNYIRL) (& BEANY IZTBROBVDT, BEEMEL. REL— D
ZHOFEZBERITE I,

BRENZE - HWECHNT, BUE - RFBZOEEEHCKIMBIORENEL
0. FICIFEG T U THICBREINER T S NBEICE. BEMEAN TR
[CTEULY., BAHITE S IeBRNREE D I ENBIET,

BT ZF S CI BIcHEAGSSZTTAIT DR, MiEREPHHREECKioTlE
MERBZ/ T, SPRGFINBMETTATERVTLEDHHIET, D
56, BEMEN TETIERERIE T,

MEREMBOZHERE, LEICRESND2HDTIESH Y FE A



FTAOFERETFAVTVIA
(RBAvYBY) (RE—EFR) / (BBAvIRL) RE—FESR)

ZOMHMDEBEER

HI77VROBWEICEALTIEF. ERERINGIEREI7RO6DHRE (WDWZI-U2VT - F47T) O
BAFSHDEE A

LI 7V RIF. XEO@EWUNFERE UEHBE CTHRONESZFETI DNENEUBEEPELBIGIMISIC
BVTHBRENSZEUCSEEIC. —RHNICHEABEDREMEMETL. mHERENSHEFTESMET
B5|ITERVWIRT., BGIENRONTULESURINFHUET,

NIk, BEMEBRICY AT ADFEZRIF IR, WEDEAH DR (FHDIE & 72D TTEEM.
BREREDBILWNELET DTREEN D T T,

URXTOEEFH

R TIE. FERESNMRELERY R JERICRET 2EARAHICEDE. EHAEHISHIILE
BED LUBRHBANEENF I EREENICERASANDEZIV VT - BERZEL. ERURIDERER
IRVWET,

RERUTIE, REBMEVRIBEICEATZBIEEZED. T7VROEABEDRENEIRATIDEZIVVT
REZEKETDEEDIC. BRIEFFWIRRDIRTE « REIHR EZITRVE T,

PR EF . REMY R IEEOEYBEMDERPLRENED R I EBEERAICDONT., BEBULET,



RKBEURJ

=

= Z 5

TEEDITSTME. T7V/RERKNBEEI S AZEENICHERTEDLIITERLIEBD T,
BDITTTIFBESEBICHIT2EMEER (FAXRICHIT2EE 1 FHDEZER) DFY - K/RK -
FIVE, J7VRBROMMDORRNVBEEISRICOVWTKRRUTCWE T  FIEDIT ST T7 VR
DBESFEICHITDFREERDHRZRRIUTCVET,

fhDARNFEET S A EDEERDLEER

T7VROFBEEREDESHIREREMBADHER
(T4 DRERBESAVTYIR (RBEAYIHY) RE—FEFH)]

) (2020455 ~20254E48) (%) (202055 8 ~20255F4 1)
20,000 100
15,000 75 598 — 62.7
O O
10,000 50 421 ||
= 21.5
5,000 25 ] 5 7 153 .
/ 7.0 22.7 0
<151 O
. 0 0 - 0,;6 $52 <70
' ' [ ' <A> -3.'7 S S A "R -2.'0 N
Lt 71 58 55 61 70
-25 162 9.7
- -50
T7URDEREER (A OmKIE
L RUFI—HOEREHE G ) 75 oFigE -
—— S ERE B A R A 8) A BIME
-100
20205 20215 2022.5 20235 20245 2025.4 Lyub BAK SEEH FEEK BAER LfEEE FEES

(T4 DRERBESA VTVIR (BEAYIRL) RE—FEFM)]

(M) (2020458 ~202548) (%) (2020558 ~2025548)
20,000 100
15,000 75 598 62.7
O O
10,000 P 50 421 ||
© 21.5
5,000 s 1163 NN 153
0 < 15.1 10129 06 O
0 0 © 52 2 ©52 970
AT ER A A X0 A A
s -4.3 71 -5.8 9.7 -5.5 -6.1 -7.0
-50
7R O REETE S () ORKIE
L RUFI—HDERIMEE () 75 O FHE |-
—— ISR LA () A BIME
-100
20205 20215 20225 20235 20245 2025.4 Hyrub  BAK AEEH FHEEHK BAER REEE HEESE

KREBEETSR(F. T7VRORERNRZRLTVNDDDTRHIEE A,

XIT7VROEEEERE, 2 580 ZDERICT 7V RBERELCBDEHBRUTHELZBDTHY . KED
BEMBRICEODVWCEHEUFREEREEERIBEN HIEFT,

XIT7VROEBBEERCSNT. BESFEH DT —INEHTERVMEEEUTDIL—ILTRRLTNET,
OFEEERICHZHET DT —INRBRVBEICIFRTEINEE Ao
QFRBBEEERNEHTERVERBN G ZHE(CE. BEHITREGHBIC OV TOHRTRLTVET,
OAVYFYIRTFYRICBNT, ODQICEKHTBHEICIE. BZBBICOVWTRNYFI—JIDFEEEERTRELT

KRUET,



FTAOFERETFAVTVIA
(RBAvYBY) (RE—EFR) / (BBAvIRBL) RE—FSR)

REEITAICDONT
B & #EAH TOPIX
SOEEM - MSCIOOY A - AV FwI X (fEZiAdH. HNR—2X)
FEER MSCIIX—IVT - I—T vk - AV FTVIR (FEHAH, FHR—X)
HABEE : NOMURA-BPIEE
SOEREE  FTSEHFREEA VT VIR (R<ER. FAN—X)
EEE  PEILAY ANAUS - RUR - A VTV R— IX—I VT - v—wy JO0-N FAN=2T7A4R (AR=X)
MIBRICDOWT
@i LA S TOPIXDIBHIBE XU BHEMICH D IREECFEERE. KX att J P XEIFZEHRA a1t J P XHRHOREER T
AT TJPX] EVWWET,) OHNETHY., EHOEDR. BHEOLR. FRREEEHMICETS T RTOERN - /ON\D
BLUBBHICH D DIZEFCIETHIZCETDIINTDERNF J P XHBELET, J P XIF EEMOBREDELFCIFATRD
B2, BEXEHHICHL. EEZEEVETA. OMSCIOTY A - A VFVIRBRIUOMSCIIR—I VT - I—Twb - ATy
JAE. MSCI Inc. (TMSCI)) DBIFUEIBHTY . AT7VRIE. MSCICR>TREE. #E. FFELIN2D2DDTIFEL,
MSCIFER D7V RERFEFART7VRNMEDVNTWVDA VTV IACELTVNBEEEDAVEF A, RESBEEXICDOVTIEF
IHE57EITELZEW,. [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EEF. NI« T1—yvU— - UT—FRIAVTI T4 VITHRARH N RERIT ZEN CHRITINREFNNEBEDOHE2ED
EaZRITIRENGHIEN T, —EDMI ANBECE DV TERSNICEBER—NI47UF DN T3 -V AZHEICEHINFE T,
NOMURA-BPIEED AN EES ZDt—tIDIEF)FEHICFBLTVE T, Fio. EHIFHZIEHOERME. T2tk GRME
RIATDHDOTRIBL, TP7VROBARREFCEALC—YEEZEVFEA. @FTSERFRERE A>T vIRI(F. FTSE Fixed
Income LLCICKIEE TN TVDESA VT VI XTY, BIEHIFFTSE Fixed Income LLCORWEETHY . EHICEEITD
IRTDHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANXUS - RURAVFVIX— IN—I VT Y —
Ty JO—=NIb SAN=VTPARE, BEENMBVEHBTIBRICEDIIERLTVEIH, J.P. MorganFZDT2 14 -
EEUZRITT DD TIEFHIE T A AERIFTFHZZITTERLTCVET, J.P. MorganhSDEEICKDERIHEGRIRIUIC
BN ZEER - (F - BRI 2T EIFERHOSNTOEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERES

@ 51 URERBSA VT VIR (BEANvIHY)) RE—EEH)

202554 A30HRE MBEDEBERLEEDTH). HEOEEERE - RIETIEDTIEHIF .
EAEME-MEEOHR
11,000 LR TEH (2024510816 H) ~20254%4 8308 04
HAE(HEE 9,934H
fnE EREE 9/ /AH 10,500 0.3
Fin
EEMEEDORE%EE 2 &
£ 3
HiRe Jrvk il 10000 FRR 02 @
1AM 09% m &
3HAM 0.9% 3|
677 H i 0.2% 9,500 0.1
14 -
L[] -
54ERY - 9,000 ! L 0.0
S ~0.7% R 2024/12/16 2025/02/21 2025/04/25
e AR (aE) HELEINEERMEA (£5) —— EH(fER (o)
X _ESROT A RO = 1 NI HEREFREREME L. HERS (FRBI) N EECT7Y FABREUVLLOESBLTHELTVET,
NEREBREREMBIOBERTY, XEEMBOHECHVTCERTESE A (SFEHMM) FEBRLTVET,
SEDHER (10,0000 L4570, BEIED)
Eﬁ1¢ﬁﬁmﬁé%ﬁ:rﬂ | ﬂijﬁm%@ﬁﬁ: rH | | | |
XHEL(, WESEAHCEIVTRESUMRELET., &3»313\um—iw%.ao)ﬁaaﬁmqﬁ%mmw!%m SEENTIDNEMEEEHIET . | |
FEGEENRKR MR, M ERECHTEL0TT,
BERERE A LE BERER LR EHR-NIrUFE M E A EGL108847 EER k=
SEES-ED 688| 94.9%|HAM 99.6% | E = FI EIN(%) 2.9|United States Treasury Note/Bond ~ [2027/08/15| 1.5%
1-—0A 0.2% gE'i.‘ﬁ%iFIIIEIU(%) 3.3|UNITED STATES TREASURY NOTE/BOND [2026/05/31 1.1%
1-)b-0-Y, FDith 6.6%|ZER K 0.0%|{EEF1L—Yay 6.4|United States Treasury Note/Bond 2026/11/15| 1.1%
a5t 688 - |RL—uyT-uvEur | 0.0%|EEFEERK 8.3|United States Treasury Note/Bond 2027/11/15| 0.9%
BHERER o= R 0.0% | aapilki 15a =S US 2YR NOTE JUN 25 - 0.9%
Ef& 93.4%|A7Va7 ARTT|  0.0%|AAA 72.9%|United States Treasury Note/Bond ~ |2026/05/15|  0.7%
h—3Y k- X0F 0.0%|AA 17.9%|United States Treasury Note/Bond 2029/02/15 0.7%
X RIL 0.0%|A 9.2%|UNITED STATES TREASURY NOTE/BOND (2027/04/15 0.7%
AA3TI-2abl 0.0%|BBB - UNITED STATES TREASURY NOTE/BOND [2031/11/15 0.7%
ZDith -0.0%|BB - |UNITED STATES TREASURY NOTE/BOND |2029/01/31|  0.6%
a5t 93.4%| & &t 100.0%| & &t 100.0%| &5t 8.9%

XARM R DLL RIS, EHFR—FI2)AICHTHEDTT,
KARATBIFERICOVTIE . AT EDEETRAVARFIEEECHEHLTOEY,
XEMORENHDHEE. EERNBROLESHMERTLEA.

FRIRFEDHR
L7V FORYFI—DEFTSEHREEA VT VIR BB A, FAAYY-AR-2) T,

RRVFIY-D BI7UFR

60%
(y L
0% T g 0.6 55 6.0 0.1 12 10
O ey | I : |
-0.3 -34 -39 =IH =0
-30% | 162
-60%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20244 % 20254
77V ROTERNEE . TH B REEEMBIOEEETT, AUFY—DOTERRER I LERVFI-DOT-RCEIEFLHNFHELLLEDTT,
20245 XXX FER (10816 B)NHERK, 20255 (34 A30B FTHORERERLTVFET,
CLUPRYFI-DOEREHETSEBFRELTEHLTHE., 77V FOBREREERLELOTEBNEE A,

FRZHOR—LR-IETERRRDBEATRSINTVRIBSHHIET




FTAOFERETFAVTVIA
(RBAvYBY) (RE—EFR) / (BBAvIRL) RE—FESR)

@ 51 URERBSA VT VIR (BEANYIRRL) RE—EEH)

20254 30 HIRHAE MBEDEBERLEEDTH). HEOEEERE - RIETIEDTIEHIF .
EAEME-MEEOHR
Mz = —1
i H (2024510H16H) ~2025F4H830H
12,000 LHEREA ( F10R ) 4R 05
HAE(f%E 9,792H
maERE| 9EmAA 11,000 0.4
EAEMEEORE K E : &
£ 3
HARE TPk g {g;
TR T 9,000 0.2 5
3HAM -2.6% H
146/ -
34 -
54 Y - 7,000 : : J 0.0
BT 2 5 1% RS 2024/12/16 2025/02/21 2025/04/25
O MEEREE (AEh) PEEHINEEEMEE (Zdh) — EEAMEE ()
X PRl EEMEBOMER 1L, XD EEBFREEEMEBEL. HERE FEIFD 2R CI7Y FABRELLLOEH L TEHELTVET,
P ESEREREMBIOBERTT, XEEMBAOHECSVCERETEE M (STHMAN) FIEBRLTVET,
SEOHEFR (10,0000 K70, FEEIHT)
Eif1ERoEEE545E: |OF‘:J | Eﬁiﬂ]ﬁﬁﬂ%@%‘l‘%ﬁ: |0F:J | | | |
XNEBREF. WHESEAFHCEIVTERASHNRELET, HonhUh—EDFEDNEEHHNRTIEOTEBNE . PERENTILONEVNEELHNET,
ETRGEEORR KR, MEERECHTILOTT,
BERIER #E kE  @ERIER  E EHR-NOrUAEEE A LG10844E
SNEES 1,046| 98.2%|% Rl 46.3%| E HEFIEIN(%) 2.9|CHINA GOVERNMENT BOND 2027/05/15| 0.5%
1-0 30.5%| & FIEN%) 3.3|UNITED STATES TREASURY NOTE/BOND |2033/08/15|  0.5%
I-lb-B-Y., 04tk 1.8%|2A7va¥y ARt 11.0%|EET1L—ay 6.3|UNITED STATES TREASURY NOTE/BOND [2033/11/15| 0.4%
&5t 1,046 | 100.0%| ZER K 5.4%| & FEH 8.2|UNITED STATES TREASURY NOTE/BOND |2034/08/15|  0.4%
BEHERERK EE== mip el 1.9% [ a9 FEEE | CHINA GOVERNMENT BOND 2029/04/15| 0.4%
Esli= 98.2%|= FIL 1.2%| AAA 73.3%|UNITED STATES TREASURY NOTE/BOND [2034/02/15|  0.4%
AEYI-RY 0.8%|AA 17.6%|United States Treasury Note/Bond 2031/02/15| 0.4%
R=3VK-Z0F| 0.6%|A 9.1%|UNITED STATES TREASURY NOTE/BOND |2034/11/15|  0.4%
IL-y7-Uv¥vk | 0.5%|BBB - |UNITED STATES TREASURY NOTE/BOND |2031/08/15| 0.4%
F0ith 1.7%|BB - |UNITED STATES TREASURY NOTE/BOND |2032/08/15|  0.4%
a5t 98.2%| & &t 100.0%| &5t 100.0%| &5t 4.3%

XARM R DLL RIS, EHFR—FI2)AICHTHEDTT,
KA BIERICOVTIE . A ATEDEETRA VAT IEELECEHLTOEY,

FRIRFEDHR
477V FORYFI—DEFTSEHREEA VT VIR BB A AvIBL-AR-2)TY,

RRVFIY-D BI7UFR

60%
30% 5.1 5.7 52 39 132 o7 21 27
O | e — e ( = 1
s | 37 -37 -43 -43 -47
—60%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20244 % 20254
77V ROTERNEE . TH B REEEMBIOEEETT, AUFY—DOTERRER I LERVFI-DOT-RCEIEFLHNFHELLLEDTT,
20245 XXX FER (10816 B)NHERK, 20255 (34 A30B FTHORERERLTVFET,
CLUPRYFI-DOEREHETSEBFRELTEHLTHE., 77V FOBREREERLELOTEBNEE A,

FRZHOR—LR-IETERRRDBEATRSINTVRIBSHHIET




F i FHRF

BEHIAHXE

A B | REEAZIHESEMCEETO#MGE U TRTRMEDTED 2 8L
A i 2 | BARAZNHORSZEHOEEMEE (1H50H))
A 1'% & Jbﬁ*ib\ﬂiméﬁﬁa%t(L&)i}L\b\—F*b\

T B I | RERUEI108ME U THRTERENED DR
i & | BRERARCHOBERHOEEME (1503712))
T R T | RACULTHREFARMEH,SEEUTCSEEHEN SHBINLET,

O= 2 —3— TS FrOHEE
BHAZ IR | @QODED. —BENEOSHLAVEICKEZERYT BZNHHD E L TEFERENEDSH
(F) PARMPLEER. RERMFFRTRMHCSHEDE T,

RAIE LT, FEIFI0DET RFERHMEDSHBFREINT T LIcHD)

BREVE B | o rartic ko CRREBBENEYETDT. <L < FHFEmatticBEahE TEl,

2024F10816EBM520265F2813HF T

A RL I (f&TRIICAMEEZS B E 2R 2 Z EIC KW EHINET,)

w2 f R | EREMEOESEEZEMBICITR D EDICRODBEEEAFCFHRA G U ET,

BA - memagy | CEBBHEIFECSEI M5 OFELE. AERBNGIOFILZOMPOES SIRVNEBIENFLE
'o)qjmﬂwﬂyfgb LIcEBICIE,. BA, ME0BAFOZMTEDIETEZIE, TTICZMFBA, BEOD
’ EE@&’EEE;‘%@“C&D%U%@“O

= £ # B | #HR (20245108 168HVERE)

ROVITNHDFEICIE, FEREE, BRICERBEORAZERL. AR LEGRD
SR ZERA L. BEZRT (RLEES) TEFI,
ZEEOOHN30EOZTD LB 1BE

'1 FENERENT B ENZREDCHBEFTHDERDDEE

¢ POZEFBRVNEBENIRELIZEE

BE11R208 H*RHOBEREXRD)
(3 %155HBIE. 20254118208 (FEBDHEABEED) FTEULFET.

Ji
i

e
-
i
i

F10. WEHEAHHCESVWTIREDODEETEVED,
IN B/ 2 B h) 877VRCE [DESEREI—2R] & (D20 I—2] B =T, hd. BEURLTER
I 2ABLVT—RALCOVTREBERDESHBIETDT. ot CHmEntE T,

EEXTESORERE | 772 RICDVT5000EM

5
il

FREDHEICK VTRV R— L= (https://www.daiwa-am.co.jp/) [CIBEHLF T,

BEERARBIOBEERICERL. ZMERRSEEZHSH UHBBEWZW e TEFRIC
BBIFLEFT. Fle. BFRMZEREINCHEICIE. AIEDITAICKIZMNLET,

[
3
#
o
O

T EIMIIREGEE S UCEIRONE T, EESiER. S AEAHEOERES ) FBA.
REMTRERSEEE L. —EDEHZERC UTCBEICNISA (DERISEIFERTHIE) OEA
B OB OB R IREBUFD,

BT 7V Rl NISADBRTIESH ) FB A

¥2025F4ABFKRFEEDBDTH Y. BEENWESNIBEEICEEEINZBENHIFT,




FTAOFERETFAVTVIA
(RBAvYBY) (RE—EFR) / (BBAvIRL) RE—FESR)

J72RDER - HE

(T7VRDER)

BRESNBEENICEET 28R

FlR=E
R NBIICED B
BARBFHH <BNULTVIRTEEHE —
B EE s

EEMERERE HUFEE .
REEHNSFEMECHENICRIEY 28M
FlRE
£2£0.22%

EREEERAOHKERIE. BLDEEMEDMEEREICHUTALDERZRLT

g 3 B (#R0.2%) JIeBaCLE Y, BEREEERE. BHFF LSNBAOEEMEACRIRENET,

N 57 ROBALHE, SRAHOEHEN. BETROHNE. BANS - A7
N o1 7% HEBOERFOTMTT
B | g #0019 BERSESSHEAOXN. OENTOT 7> ROBE. BAGDRRENS
(;}1) aﬁJbE*i EEXOO1 % @?ﬁfﬂﬁﬁﬁo

FEAH F%0.02% BRHEOER. BRAIN SOREORGORMHTT,

TS o) RERH. SHESTREORHSKINN, KON 77> 3 VH3IHIE
F o8 » / T BB, HERHNDCRET HEOOBAEEERHECABLEE 57,

CE1) NEREEERDES] [CId BIEHBEREZRULENDDIIUET,

(E2) [ZOMOBEA - FHEH [COVTE BRRREICKIEET D), BHIICRE, RESERI LN TEFE A,
MEABEERDEFEVENSDIILVE. B EHREORIINON B TH (REBDBERERE) SLUBHEIREIHETR TIICTRhNET,
RFHRFDOGEEECOV TS, RAPBESICHUTERITINDT. RnddIn =R

(Hisk)

* MZ(FRICECEDIFHAICERASINE I,
* ITORE, BAREEORRMNFORETH ., RHTEHFICKVERDBENHVET,

S B B B =
) i B | eSS OMAR | BESREEUTERY ZBOESICHLT20.315%
BE (B KOS OBER | ERSLUMAR | BEMSEUVTGRRY #E (B BOLUEEROEE GER) 19U T20.315%

GF) FRiEH. EEERIFSHS KUMATRIEINE T,

MO ETEBIEROBR LB S EBSICE. DEROREN LEEEEBIBEENHUET,

¥ FEEIE. 2025F4BKRBEDHDTI DT, FENWESNEBEEFICIE. HESHEEINDBEHHIFET,
MEANDBZSF LS EFERUET,
XHEOBIRVOFHBIC DV TIE, HBEFIREFICTHRIND LZBEHLET,










KM 7 EYBIRIA U

Daiwa Asset Management



