<

NISSAY

ASSET MANAGEMENT

oo

—wtz/S&P500UA/\VU —BEEEFRTC

7R

ENRRE W HL

AEFEREGEE DE (BH2365RE255)F13%
DREICEIKBERRECT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHAZ (BEXRER/RES) CHALINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

Zvta Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-revs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

SRIAE (RXITBRRES)
Ll



@ZFESHDIBER (20265 18k8E%E)

EREHG SvEATRYMNIRIAVMERAR & & & 100/8M0
EATD
& RE 199584840 BEIETERED 103k5,880/8M
BEHUE RS
®EmIEE
i oo 70 48 EHEX7D
. : 1A 5 R : :
B | REARR : BARR | | BERR : B
St ; & ; R ; 1B E T8
S 1 2 T P o B i 8 Ay Y
Z Ot So—se | 27 YE
S8 10 B 3 4 B (EREFIS | F10 | Gpa. | A7 73U
(HREC (—18))) I7YR

-BEXDICERHELCVBIREBAYIF ABEHURIICH T BINATONY I DFEZSLHLTCHIFT,

BRDESIOBEXDOABTICOVTIE, —RHEEEAEBEEREHRR—LR—Y
https://www.imaj.or.jp/ [CTZTHERWZIFE T,

OAREICKIITINZvAS&EPS500UANU—EEB#* AT 7V RIOFEEIC DV TIE. ZFERHIE.
EREEINSESSRORECKEMASELEZ20260F48178BICHAREHRRICIED
LTH.2026F4818HICZDBHEHOM AN ELCTHIET,

0 U7 VRIF BREGENVUEKREEANCHITZDERICEDVTHR SN CERBEBR CTHY . BIETIE
BoABSDEXRBEBICRUTCEF . BRIICRGE BICT7 VP 2B/ EORES) DREOZHER
FEFMINRESNTVE T Ffc. T7 VRDEFEHEF ZERHICKIVERESINT IO
BEEEICIOTRARHDEERELDDRIEEENEBMITOSNTVET,

e EmAT IR AICRAIT2BEGEF. ZEARHD IV I —THEOTHIET,

CEEMEBR(EE L1AOBVICHBELUCMEATERRINET) ICOVTF RAIELTEHHEHDE
B OEAREFEAT (T7 Y REEHZSPUANY) BLUOERFERAOI—ILEYY — R—LA
R=IICCTHEBVIELEITET,

O EEEHNAZT (FRERREE) F REEFDODCFEKRICKRESHDORMEINE T ZFEK
SNEBBICIF. ZOEZCBE CRIMUTHLKIICLTLEE L,




77V RDERERERFIBE5TY,

~ » s
1 . 7 7 J I\ 0) g E’\J ° tl:%@ https://www.nam.co.jp/fundinfo/nsp500rskf/main.html iz

J7VROBEM
RENGETHNEREERTEEBL. KEOKE (DR (BEIX) ESHET) &

EENBRFEREVNREV.EXMEDODIRINBEEZNDCEZBEZCER%E
TWET,

T7VRDY5E
B3 (CS&PS00EHIB RO BN DS . #RIH TEUARFK DA
EICHKXRXTEIZTH . SEDOHKIM EERUHDKEVEHIMEIND

UANY—S#RICBRUTIRELE T,
© S&P500IEHMB MMM DHEC (DR (I H) *ZSHF ) ICRETHLDBUFT .

DR (FEEEEEZS) £1F. Depositary ReceiptDIET. H2EDOBEDHMNZBA TRBIEBDIHIC. ZDRTDOHKAZE
RITREICFAFEUBA CTHITINBASFZL V. MR EEARICERBE RIS IFIRETWSIENET,

OEEMNBANEREEICDODVWTIF. RAIEVUTHHTOABEBEAYIHFITWLWEE A
MKBBAYIEF BETHICLIEEMBEOZH ZERTZMEIDTEEVVET,

AFRANGEHERDNS[S&P500188 (B0=:Ad AN —X) |7Z LOS
KRERRDOESZHIUVERZITVLET,

BiXOERIZ. TCW7Z By Y RIA YN AYINZ—D1TVET,
0 7 VRIF. [TCW I 7V XTN-TCWS A FZwIUANU—#%KLT7 VR BLO [ ZvzA YR —< —
TN —=T7UR|ZRERNRET D I7 YR AT - D7 AR TERZTVE I,
MKITPURF T D7V AL F RENREREETIAEEITDTI7VRTY,
O[TCWI7VXRI-TCWI A FZvIUANU—HRT7VRIOMALKE. REIEULTENZRDS
ENIEIS

TCWZ Y b IRIXY b AYNZ—=[FAI71FRIDTCWI I —TF (UTFITCWI ELWVET)
FTO7O-NIVEEERASH TI TCWIFAKE. RE. BAR. FEFICHURZE U . KEIRER . F28
& BARERAQIT [CELVERY —EXZRELTVET,




1. 77ROBW -5

HNEROERADA A=Y
BEDSENSKIEICTEULHER
S&P50035 £ 1B RL 2547 eyt
MEUCRE - HTICKY . RS,
‘ BEE. NV —YavE=ZE

$EFVSEOFACHLUCEE

: NSO TFARMNAE VBIRE
REIRMHIEMEE it

(UANU—§E 1 =N—2R) \ J

SHMO LFHAGE -BEEEFICE
DEREBMEDTA NERE

IR—bIJAUF

LERERTOLREG. SBREELBRIBENGIETT,
S&P500EEHIBAHHEMUNDKICIRET T EBHUFT,

®S&P5004B#ICDNT

S&P500 EHOE(F . S&PTD-I3—V XA VU FWvI ALLCHRERL TV 2HMAIBH T KB ORRNGHRMIER D1 DTI . 5
FR OB, FEE MRV CGEIN 22— I — 755 BE IEFIC EBSXUERINTVS50088 iR Z B fifi28 CINEFS
UEEHELIZBDTY,

S&P50038#1(3.S&P Dow Jones Indices LLCEF/zIFZ DR ER ([SPDJI]) DERTHY. CNZFEITD2SA VAN Y
AT YRR IAVIMEARHITTSINTVE I Standard & Poor 's®SKUS&P®(&, Standard & Poor’s Financial
Services LLC([S&P]) D&E&FEIZ T, Dow Jones®ldDow Jones Trademark Holdings LLC([Dow Jones]) DERFEIZET
B INSDEZEZEFNEIT D5 Y AN SPDIIC AFEENTOIREHBEIT DY I SA VAN v A T RYAIYRI AN
MARHICENZFNUTESINTVE T . HT77VRIFE. SPDJI.Dow Jones.S&P. ZNH5DERERHICL>TRAMR YT — (RELE.
BRFE. FIEFERFERESNTVDDDTIFHEL. INSDODVITNDEFRED. NN DERBNDIREDZHEICEHAITIVNEEIERAD
O HBAVTYIRDOVH BB ERER. FEFPRICHLTH—DERZEVFE A,



1. 77ROBW -5

@TJ7VRDITHEH
O T URIZ. TP URF T D ¥ FICKIBRETVET,
M TPURF T TFUREE BENGEREETASETEI7VRTT,

[Z7VR] [IEEWR]
[b’ 4 3T VE
7RI
?é : ZveAa SAFZyTUHNU— RS
= | #A= S&P500 HRIFVR
= YANY—
#* HBs Rt
g - IR
wa (BRI E(SEEEI) wa mETn
—vtEAIR—I =Yk Eﬁﬁ_*:l:%-
IH—TFUR SRR




1. 77ROBW - 458

OIREMRLET BIRESFTASFOBE
LTFOZENZNOREEFIES Z HEEREBHIAS |V STENBIFT .
TCWI 7Y XAMN-TCWS' A FZvIUANU—KK T 7/ R*
MU AEREEFHIISFI EVWSTENBIFET,

i & TANVEE NEREEFE (AR 4 -T2 TR

KEDHASISIFAFICESZUTWVWSEAZSCHRESEDEFEDOIKI (DR (FRFEEE

BB B B g rrmpangs L. EEHEORERRSCEEHELET,
U ERETREL. TF7UIAY I L RARBHICEHHN DS T ABENHERD DA
BICF 4 ZATVRENTONREH B S NBZEEDBHHS. Sk, HETHE B3
oo s o il LES DEA RS S NA R ECRELTIRELET,

0 S&P500#H (FELA I ANR—R) ZRYFIY—JEL PRI FY—T %
tOZERERZSHSUET,
ONEREEEIC DUV REIEUVTHHETOAEBANYIZITVWEE Ao

O EEDIRICBVNT MEEFREDSOR U LZBADERERBINGEE25FE118
[CRESNDBMEAZFICIRELET T,

® HfEEZFDZEFEI IFITUVEB Ao

o [5] — MDA DREESF MEERED10%UTELET,

F K E §H R o 5 —PEDFHTEFRANHDIHERBA DHANDIREFITVEL A

o I ESETEI S (LB REEFHISEFLERIFTT) N\DREZS(F. MEEFLEEDS%LL
TELFET,

O RENEDEVEENDREIFTOEE Ao

o [FRICUTHREFEAMKREG MEEREDI0%ZBABRVDBDELET,

TEEERERICT L. FXR0.6%EE
E B ® M BB FERERWESNS DD 215G MEERBASICL O TCRFERRET L ORI EZ LOD
ZEDBUET

SEEMEICEaT 218 A B M DFTERFAF MR BESBOLEICETD
B/ EREVEDEEER AEEROEBR NEREEDREER EAZDF
zZoMOBER| B %

BB INSOERGERANREFICKVEET Do, BRIICKIE- LIRS ZELHITHELLETE
FE Ao

BARFHH || BUFEA.

EEMEBRE | HIFEA.

R g H || 2BORKEHH

E H = #ft | TCWFEYMIRIAYNDYNZ—

Z 5 % # || MUFG Fund Services (Cayman) Limited

BEEHERTEH MUFG Fund Services (Cayman) Limited

® B = WItLYTIVI=ZBUF A VRS —F—E"XERTT S.A.




1. 77ROBW -5

—vtBEAIR—I -y ITF—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIESDTEZEFHHGEABHFOEER F
T OO0 EHR BHE.INSOEREERRREICKIEET DIct. BRIICKE LRBSZEILHI DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | dUFEA.

R g H RENELT. 4-10RD& 158

ZE F & # | DvEBATRUNRIAVMIAARH
2 f£ = # || ZEBUFJEERTHARH

REEFASFNDREESICEFHIRZRITIEE Ao

NEREENDERKRERTVLEE A

FUNT«TDEEFARITVEE A,

HKRANDEERRERITVLEE A,

B L3203, 577 R (S S&PS00UH) \U— S It D7/ R) (LI HIRERIR TT . 477V NIg, RENRE T SIERAET
S, RENICHER ORI DRASETET,

OlVE Pl Wakay
O NN REF. REZLREBDEIFNEDSLUOTER GHiGZSHFI)EDLBELFT,
O NELEEF. RSN EEMEKE. TRBD. REEEHBESEZHELCRELEF T EU.
RESHOHMICK)  DEZTDODRBVWTENHIET,
W FRODEEDZIWB IO ZDHEEICOVNT RIET 0D TIEHIEE Ao

B0 MRBAFCI >TR AHRD KIS BERNTERVEENBUET,




2 BBURY

HAEMBEOEHER

e VR (BEREBHRIASZSHED) F EFTDH2EMIASE NEREEIC
FEBZEEURTDHIETD) CRELFITDC. BEMBIFEELET LIEH>T.
RETAZEADZENHIFET,

o 7 VRIEF.FBEIFELRZERY  BETXTABSLUHIEVDFRIFHIVEFBAEABRE
(181R) FITRTEREEDERDODERLBIFIDT. I7VROUR T Z+73 CTRH
&L,

OELBEHER

KR BERSIOERNBRST. @5 HRIBROELEDOHEZRIT.
mEAEEY RT FIEERE(BEECEZGSOIO)ECKV EBNTETEZZEND
WEY,

RAIEUTHATOREBANY I ZTHRVH ABREEICDONTIE.
REBEYPORXEZEENICRIFTT . —RICHERE CRI7VROEE
BEA A LET .

HEDEEICKRETScH. SEDOKE - RABE . NERERE. EXH

S 1) — 1
SRR RN s s REESE. TPy ROREMENEST STREERSFT,

MIZSRENNSVRICBREIENDRVSEE. TIBRENSTFHIND
B B ES TEG 1D TR S IR ZHR D TTREMN BT,

g B

EEMBOZEFHERF. LEICRESNDBHDTIISHUEE Ao



2®REBURY

ZDMDBER

OT7VRHRERRET DHEREEFAFHIERULBVNTEEBRBRESICF. T7/REZELEELE T,

OREEICREALTIF. UTDEIBICTBELEE L,

PDEEF. FEIFEDMEEFERG . T7VRDEEMENOSZILONEIT DT pEENZILDNDE,
ZDEEEHES  BEMEEIET IAUED,

DiEE(F ESTEHEDRICHEEUCING (BREZERZDESZFNRSIVFTHIGZSORER) £BAT
IO NZBENHIET . ZDHE S REHOEEMEABFRTEIRERDEERNTNEID LK
WETFe. DEEDKEFZ. N FUDSEBRICBIFTZ V7V RONBEERITODTIFHIFE Ao

EWEDTFVROBAMEICL>TIF . ZILDNDDEED—EBECIEFLEH REM (T TAD—EB
IWRUICHEBTZEENDBINET, J7VRBARDBRARKRICKY . DEEEELVEEMEBOELH
DRSS BEDREKTY,

O77 VR . ZEDBREDHAHFHINEEUVREREZEHB CFHEHTIZIMNENEUBEPHEAE
EDEEDBEIMBICEVWTHERENRZUVEEEHFICE. —HNICHEABEDRIMENETL.
MERBNSHGFEF CERME TEEIN TERVWIRT BEIENRESNDURIEHBEELET .
INSICKY  BEMEBICYA T RADEEZRIFIOREE. BEDRAHFDZ( T I Z2DIET D, FTEE
(CRFFBEDRIAHFDZFFZECEL T T8 BERE DB ZILVWNIEET ZOTaEE R ED
HUFET,

OT77VROBEEICELTIF . I—U2 T -F 7 (SRt mEE /A5 375%D6DRTE) DERFHIFE A

URT DEIEF

ERUZXIEBRBLEPINERRKRZEZIVYIT UL URT N T3 =XV ZAD -5l SRUERE
HIBREIEST IR - EEATRKRDERF v I ZITVE I EBRYRTEEEBIEAE. ZDEZIUY
TRz EABUEPICEBITDELDICHATERNICHECNIRBECHRS LR T ERIEHE
(FZDEE - MEZZ T T AHMBICRUTR—PI2UFDUEZTOFOREIRIZEIEICEET D
FHlZEE>TVET,

F ZFRH TR RBEVRTERICEITOREZED. T7VFOEAEEDRAMEIRATDEZY
UYIREZERBT DEEDIC RRFRHINRDOERE RIABREZITOCVNET . TUTCHIHREZFICS W
TlE REMEURIBEDBEYBRREOEERCRBMEIRIEERBREZEELTVET,



28E8URY

(é%% I‘Eﬁﬁ) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEDITSTEERLTVNE T,

OT77VROEEBEEES LU QI7 VRERRNBEETISAED

Wl EEIREEEMEEDHR ESEERD B
% % 2021428 ~2026%1
25,000(Fq) (%) 100() (2021528 ~20265F18)
20,000 80
15,000 60 59.0 621
10,000 Av/ 40 —178.—37—42'1— —
17.0 171 233 147 21.5
5,000 20} =4 . e = N 153— o
16.3 =2.5 5.1 fe=>
O O T T T ’ T T 27
720 —71 _63 _101 —69 _61 "
—-40 =XIE |
FHEEEE (GH) o ER2)El
| =15 RN B IR E B AE(MRE (FoEh) —60 I~
1 1 1 1 80 %IJ\1E
2021/2  2022/2  2023/2  2024/2  2025/2 TJrUR BA% GEREN FREENG OAFE SERE FEEE
TSTFRICEHOEETIERUTVWE TN, TJ7VRICDOVWTIFEREBHUBOEREEZEERD T —I W SERIT/HmIC IR

W RET DT —IDHDEHEEBFZO>TVNE T LIeH > T I 5T7DICHBENTIE ARG EET S A EDHEN
SHEHIEBUEFIDOTITERELLEEL

ISTCBIF2TPVRCETREEF FHEIFIDODESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD IUOREOEEMBOHERERIRRZBENHIE T, T7UR
BRORKNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

IS BESFEDOTI 7 VRORETT TSI BESFEICHBIZT7YRBLORNKRNBEET SAD
FHBEERORANE R/IVE- FHEICOVWTERRLTVET,

<1JC§E’]7&,§IF‘77Xlg%‘[jé“éf?jl@}a

B & #% --- TOPIX(SRIEHKAMIER )(EE;—H&Z#)

FEEMK - MSCIOTY A AV FvIX(EEHiIAFH FAR—X)

MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&

FEEE - FTSEHREG VT vI X FR<BAHR—X)

FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)

@“’\‘C(Dﬁf‘ﬂjlb\77/&@}%%3@%?8:[3@’)?Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

BRI S TIBEDERETH Y FRDBEAREEARE. RITDHDTEHIFE A

-TOPIX (GREF#KHIEEL) DIE% 1533‘3:Uﬂ?a%ﬁl(ub‘b‘é’f?%%h(iﬁ%l&* MBS IPXEIF R F RN IPXERTT DRI E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDOARK. FIARERBIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D DIEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEOELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT vIRIE . MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZY—I VTR =T b A VFvIREMSCl Inc. P RARLTWVDIEH T .. BIEMICEE T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T I ENB IO NEKREEILT DEF
ZEULCTWVWEY,

‘NOMURA-BPI Ef&&IF . BN T4 T 21— v U—- UG —F&OAVHILT 4 VT HA D
HIBBELET . BB BtlE. HT7VROEAMRZECEAL. —UEEEEaVE R A
FTSEtHFEEA T vI AE. FTSE Fixed Income LLCICKWBESINTWVDESEA VT VIRTY, BIEIEFTSE
Fixed Income LLCOAIWEFETH Y B8BTS I N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHDELR T BESA VT VIRARTHY . FOEEEDKIV
WO EHEFRHLICRBEULET,

RERULTVDIEHT. T DANMELE




R

2026 1 BRIRE
o H A - MEEDHRE
| MEERE(G8) — BEIRDREBREEEME (k) | BE(fER H 12,439H
120002 @D MEERE | 68EM
12,000 HM 90
MW o NEDIME 1505y (53 15)
100002 e 60 2025478 | O3
\/\1 M B | FRRE 0F
8,000 & = BERRE 03
6,000 . . . L0
2024/10/25 2025/2/17 2025/6/12 2025/10/5 2026/1/28
(R
AR T B A S TRE A (SSEHM) IR B DB D TY,
B3 I RSB SRS H S (310 #BREUCODELTHELTSYFT.
o FRINREDHEFRE
50 %)
60
44.1%
40 30.6% 32.9%
17.4% 18.3%
0 J e . | || | —t - - |
= —5.8% -1.7%
-20 7.9% 0%
-40
~60 | BRYFI—J EIPUR |
—-80
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 ()

7 VRN REDEE (BS A ZBRELCHDELTHELTHUET,

2024F B T7URREFRNOFERE T 2026 F [EFIBDS LEREBEEHFT TONEETT
2023FDHIBRYFRY =TI DNMET T NV FI—TRIHLETSERRCHI . TP VROEREECTIEFHIFE Ao

e HHALEER

TCWI7 Y RI-TCWS A F=wIUH/NU—

Bt TP R 98.4%
AR YT —TFUR 0.0%
SHIEREES 1.6%

LRI EERERL T,

W7 ROERERF. H<FTBEDEETHY FERDEBRARREEZMNERIDDDTIEHUFEE A

BHOEBERFBICOVTIE. ZESHDOR—LAR—ITTERVIEITET,



3 BERHERE 20265%F 1 BXRE

@BEMRTI7URICBIFIZEEREEDIRK

TCWI7 Y RI-TCWS' A F 2y IUANU—%RKT7 VR

[3EREEICHIZ LRT7VRICET 2RHE. BT 7Y ROBARH THITCWF 2yl YRIAVR-HV)T
Z— BN (Rt PARNZEDREE) RISyt A PRy YR IAYMMERLTLET.,

ES e -Hh iRl R

B T—CR:21.2% PAUN:92.3%
[ s e 14 .
W o=1=r—vavip22:10.3% |
W £mume 8.4% I NFT 54%
[ m)w%? :7.6% -
B 2m:5.4% I 2A2:2.3%
0 FaE:2.8%
]%M:z.sfilo i
IxRVF—:0.0%
'@ﬁ$%mb%
0% 20% 40% 60% 80%  100% 0% 20% 40% 60% 80%  100%
ERIEHE AR S AL T, RSB SR FTEEL T
HBECICSHIA(TT ) [CLBHDTT. BB GICSICETE B HEETCWT yh- TR IX VNNV /2 —DHIEC LS
AT IEBS&PBEUMSC] InC.[CRELET. HOTY,
@REMNR T 7V RICHIFT DA LIEER
TCWI7Y AN-TCWS A FZvIJUANU—KR T 7R
8 -t ESE b &
1| 72941~ 7 AUH BRI 7.4%
2 | WAVI LR LT VTR FAUR 1Rl 6.8%
3| vavETrA Hhrs B ERBAMT 5.4%
4| UoROT RNz FAUA BAM-U—ER 4.9%
5| o4—R-E—9— 7 AUH — oA T — 2 4.5%
6 | NZ7O P AR — N AL T —E 2 4.4%
7 | oo FAUS EEEI SR} 41%
8 | 9T X Z—-AVINZ— T AT JdZaZ5—yav-4—£2 4.1%
9 | yuRFAvo P AR EAE U2 3.7%
10 | Fv—ALRX-2277 FAUA SR 3.6%

CEH-HEETCWP ey YR IAVN AV N Z—DHFEICLD DD T,
EREIGICSHE(EII—)ICLDBDTT  3H. GICSICHAT 2HN EFBEIFS&PHRUMSCI Inc.ICBBLET .
RIS EARLEFFMERL T,

AN R—Y =T ybIYP-TrUR

# ® & Fl lng =5
1| 18 RERBLBREERR/—IPURVRGE) | A& 15.5%
2 | HH3EEED BEEABNE(5F) 75 1E 15.4%
3 | FH28EESFI0 FREMLBENE 75 E 9.2%
4 | 7600 EHREBRELE 7515 8.9%
5 | Ep28EES1O BREMARAE WHEE 8.9% HRESHA S EITHEEY T .

o7 ROBREEE. H<ETBEDEBETH Y JFRDEARREENRIZDDDTEHIFE Ao
B OBARBICOVTE BT DR— AR—I TRV RLITET,

10



A F5 FRRE

HHAHAE

B A B I RFESHNDNTEDDEMELE T,

BAPLARMNBORERHDEEMEBALLET T,

AR B A& permraT 5864 SHEBUETDORLHRLET,
B A R £ | REAaUrEHIEFTICRFGAHCEZILZTL,
& B fI | BEASHNTEDIEMELET,
& B & i %8 | RSPAZNEOBREEGOEEMBELET,
& K £ || BHEPASNEHNSEELT. REELTOESEHENSBZILLET,

RAICLTBEZRHOF#EIB30DECICRFESHDFHRENT TUILHD
BR 3A i £ 05 R ZHEEZMDELET EL. BAMREFIRFEREICI > TR DHZBEN
HIFIDTFULFIRFTRAICTHEERIZE WY,

21— 3—7UFE5EE . Za—3 -7 DIRITOVITNH DREBEBHDH G,

N

FRARTE | e menmrn ORI ETNE LA
\A —

it\l% B A O || 2026F48188H1H52026F108168%T
B A B B || eMmmTHCAMISELEAR T i TEHINET,
m e & B | BUEtA.
B A B2 | anERiEfons 0 AEESIEI DRI ZOMPEEERERS
EASMOMIE || H'B2EEE BARSOBAFDORMATEDIFTHTE. BEOELCDHHT
BLUEGEL || RBA-BRSOEAHOSMHIEERETIENBIET .,
kR & B || 7A188 (ME I *EODESERERZD)

—— F1EOERERC. AR CE I NEHBETNED,

/.

5 B DEERIN I — A HEEE5 IV RAICUOREBNSREELT

} N @ 7 B SEx#HBZFCICEXILVLLET,
DEESHEREI-AHEZES VR BENICHEFEH CTHBIREINE T,
o FFHRARIMICESTIF. EBE5N—HDI—RDHFDEIRVNERBBENHIFET,

11



4. F i FHAF

HHAHAE

& 5t B B 2045F7R18H&F T (8REH:2024F108258)

FRENRETBDITCWIFYXI-TCWS A FIvIUANU—BRAT7UR]
PEHRULBVCELRDBEICIF. T7V/RZER FEELE T,

-REBEOOHN 30ROFCFMEERLENI0EAZ O >TNIHEEHIC
F . ZASHEDSNUDRBEICERBICIIVBHIDFEDFHREIZRT.
T7URZR BRI EZTENBIET.

® L &

T

St DIREEE 5,0008H&LET,

A a || BFRASEEVITVEERHDOR—LR—=Y (https://www.nam.co.jp/)
Z O ft = || [cBELET.
ERme® ZASHIFIRBED IV ERRICXMERARSSZERL. IREHNOZH

BICRAMULET,

At LEHRAIREFBFE L TRIRNDNE T,

ESZR. BEAEAHEDOEREHIFEE A
REMAREGSHEEBEL —EDOEAZREIZUCHBEICNISA (D ERIREIE
® OB OB R FHE) ORNRERY . BT7VRENISADHREER KFEIFZEHEIE
BE) I DRREBUET 22U RFTERHICIVEIRWH ER DB SN D
Ee I

FULF RESHICBEAGELIEST L,

12



4. F i FHHF

IJ7VRDER BT

@®@TJ7VRDEH
BrEENEENICEETIER
BASASNEOREEOOEEMEC33% | P BARFHBAROBHS-
(B41R3.0%) % LBRE L CHRFT A hIREICE BARROBAD LU BRIE
BAR BABFHEN | vaxenirEslad. . BOUIBAILDD 353
CHEFZBLBIBENBIET, FazFONicl C. s
B U ERARIICBHA Y <R, AHEBZIN N SFHH

BREEF ESEHMERESRE HIFEL Ao

REENEEHECHENICRIETZER

TPV ROMEEREAICERE.1825% (Bitk > EREEER (SFEHE)

1.075%) Zh\F gL L. J7 s el =REMEROB < DIEEEE
WelEEE T, X{SEEEmm=E (%)
I FR BRBOANE
Jr7VRDEREEEESFD
{ER. B EEMERDE HEOX M

ettt 0.350% (D7 VROBRICBWVLWCHIAY
DIEHDEEFRH-T—IFH

1% EE %E M $ *4@%}@%%@)
(Eﬁgﬁ}@ BARDIBRIZE ERRSE
D N ERFEEHEOEN. JENTD
Boo=it | 0700% | SoopmmssosETe
DT

TPUROMEDRE - SHE,
SRt 0.025% EXLHNODERDETS
EREEER D 1

(1€ 5 =R B ) -RICSTHDBEICIF. FIEEBERIHNIET,

# H

P REWNRET DN ERESTL

iﬁ;ﬁi FHO.6%1ZE FDER-BEFCHNDIES
. BN

NERE s s g e

(ST OFRRERMERZN DN D EE. MEEMREFICAO>CTRIFRIRET L

SEOKEZ O3 ENHIET,

JrvromARRACESR | PI7YINERNRCTSET

o . = _ SEEIIISESH. IBEED
1.7825% BEABBEDIT | gpias o
BCBIET. (S EE8RHH)

oF M
il
im &

o FRIFELRTHY. . BIEEREGTIASNDRELENEE T LT
K REEN QBT 2 RENXEREEER (G5ERM) FZ2BLET,
Fle RENRET D EREGFHAFICFRARERMEZLS D H 25
. TOMEEMRRFICIOTCIFFRBET LELOHEZ LB LN
HUET,

B BEADOGEE. ZD FRES IV EA AR BARISLUZREOREHRECIIELDICH . BRICEHITHZEEF
TEFE A,

13



4. F i FHAF

@®J7VRDEH

REENEEHECHENICRIETSER

P BB M N IREISIE(E. S48
TPV RO EERZEICER0.011% (Fitk DEEENEICKDTZ7VRD
 HBH = zZ B A | 0.01%zENFEELREL. I7P VRS KHEBEBNEBHTSNTVS
TEBVEREET, et BFEBICHD DEE L
AL S B

P RERFEFHEEMESED
_ . o o8BS | DB AITSZEAD
HHABMEESEDTEERTEFHN. GFEEHED FHR

BEAOIOEBEATDIIEZEFTI7VRNS D EXEEDEBHSTHEIC

B BF ;a)fmgl) %m*%-l ZaEBVRrEET. CNSOBRIGERRR BT 2B, STEHONEIC
E(CKUTET DI, BEICKE- HIRES B9 2HEM
BREHTRLETEEE Ao P BEAZDORZESMENS

—BNICEEZEBANEG
(IBEHZ0) CHETDITR

MUZBAOGEE. ZO LRESKIUHETEF EARRESLURHEDREHABECIIRRDICH. BHICEEHTDILE
TEFEAo

OHE s =CTHOBHICERINET,
HTDEE BAREEDESMNBORETSHY . BRTEECLIBRIEANBIET .

Vi BE(EHNBBLIUVEESR
15 B e o FFER || ®ERECLTEH
BaU | FTECCE BEU || #e (RO BSLOHEBOE
Maw | T 7T 2R A B || GEER)ICHLT20.315%

DEREIRBUAZIEICNISA(Z—9) |BDE LBHRAEICE T HIERRAZTH I NISAZZFBDBE. —EDEEZ L

BUET, CHBICBNZ DR, RFERH CIHRMOEZRRL HELOBEHERCUIC T 7V REBATDIRE —EDRMLEIC
FZETDHEBRIET,

FULF BRFERTICSEEELLZT L,

HEREBEEROBEAEBOILBEICF DEFOREN LEDORICBIIHELERDBENHIEFT,
TENDBEGE L EFEERVE T,

- LRI EMESBHERHEREDREICEICHOTHY . FEDNWESNCBEHICF HEENEESNZBENHUET,
HEDOEMBEVDFMIC OEXRLCIE RBBPFIREICTHEEBSINDCLZBEDLET,

14



4. F i FHHF

(BERR) 77V ROEREER

RRER(0+Q)

© ERAEEERDLXR

@ ZOMEBRADLER

2.40%

1.18%

1.21%

SRR 2024F108258~202567H18H
NREABDER-EBCH N ILERADHE(RALLT. BARFYE. TEZEFHHRBIUEMASBEIHESHEEA)
ZRRBOT R R EORICTHEEME(1028) ZRUCHTRULHBRER (FX)TTI,

HRRBRCE BARFEH. TEERFHREBLOBMASBE IHRUNCODHECSENBRVWERNFETHENHIET,
REVNRT7VROEREEERF. QZOMEBADOLERICSOHTVRI FL.KEMNRT7VROEBRET7 VROEME. 5

LTENICHENERRBZIEEDHIET .

-OEAEBEAOLER QZTDMBRADOEERSIURBERF. KRR BENEZEAALTVBIH. OLQDEEDHIEE
HOHFE—HUBNCENBIERI BB FIR[T7VFOERICKHDEEER . QTOMEBADLEICSHTVRT,
‘BRADOHEMICOTHILCR NRAMOERARSESE (2FM) 2BV BB BN RBABICH N2 BRARSES D IER
SN LROHRBEEDSEHFINCVNBEEDHIET,

15









NISSAY

ASSET MANAGEMENT

SRELE 1< 3 S BB ORAESEHAS (XNERRES) MD AZN=HILFHA 2 (UD) DEZIC
& DA HAR BEOVWERPTVLTPA YDOXFE
%% https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mmLcuzEd,




