<

NISSAY

ASSET MANAGEMENT

?Ré :::

SRIAE (RXTBRRES)
Ll

—wittA /a0—

o 5 1] [=
2026—03 (BREANVI & -PRE

UCB7J R
1E0EY)

ENEKRE AN ZOMEE (BREE)

@
=vkf /Tau—H—

EFARIm Y CB7 7 ~

2026 —03 (&Y & b - RUEB M)

K

AER BRI DA (BI23F A8 255)5B13%
DOREICEI<BEHRRETT.
J7VRICET RREEHAE FEXERRESE) 250

FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT TN MROENIF
REBFEHAS (BEXRERRES) CHRLINTVET,

CBAIRKRUTIR FEDABZ THICHBTEH<EEL

RS T7VROERADIEREZTVET]

ZvtM Py XIAVGRREH

THBRNS FKEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

CBEAE | Syt PRYNRYXY NIRRT
a-nevs— 0120-762-506

9:00~17:00(EBH:B-FRFBZER)

x—n~—v https://www.nam.co.jp/




@ZEFESHDIBER (20255108Fk8EE)

EHAUHS wbAFEYNYRUXVNMERRH #4100
BETS
%r4AE 199554840 JEEIEEHED 103,507
SRR
OBEmDEF
& oo 57 38 BEHEX5
: R : :
man. | gENR | D) BANR | RANSR | pwo . | BE
St a7 : R A &
enm | owE | HE aE i 51 Ay
zoftEE k.
- ZOMAE | (RAEELS CL=E Y 4 54
EME PR (mmim) | zome | 0 [EBF30)| 170 |[Guavy)
(SR 1E))) ’

{BEXDICEHELTVBIREBAYIF RBEEFURI(ICHITDRATONY Y DEEZLH L THIET,

BRDESIOBEXDOABTICOVTIE, —BHEEAREEBTEHER—LR—Y
https://www.toushin.or.jp/ [CCCHERWVWIZIEITET,

OAEB(ICKIITIIZvA /2a0—9—FFDOUCBIFVR2026—03 (REANYIHY - REB
ME) IOFEICOVWTCF ZEEHE. ERERINSUEBSFKOREICIIEMISBLEEZ
2026F 1A30BICERMBBERICIEHULTHY . 202628 158ICZDBHDO NN ELT
HIEI,

0 U7 VRIF BREGENVUEREEANCHIZDERICE DV THR SN CERBEBR CTHY BIETIE
BoABSDEXRBEBICRUTCEF . BRIICRGE BICT7 VP 2B/ EORES) DREOZHER
FEFMINRESNTVE T Ffc. T7 VRDEFEHEF ZERHICKIVERESINE IO
BEEICIOTRARHDEERELDDFIBEEENEBMITONTVET,

e EmAT IRITRAICRAITABEGE(F. ZERHD IV YI —THEOITHIET,

O EEMEBR(EE L1 AOBVICHMBELUCMEATERRINET) ICOVTF RAIELTEHEHDE
B OBAREHRERT (D72 REH 2 FCB2603H) BLUERFERHDI—ILEY Y —Th—
LR=IJICTCTHERVELEITERT,

O EEENPAZT (FRERREE) F REEFDCFEKRICKRESHDORMEINE T TFEK
SNEBBEICF. ZOEZCBE CRIMUTHLKIIICLTLEE L,




1. o7vrRoEH-BE

7YROBH
BENRET B[V 20—9 —EEEFAEYICB T 7 VR2026-03 BEAYI G (R
BIRERSHA) | £ELUT. OAES O ROCE @Rt E) FEENLG I ERENSE L.
REUEA VAL A Y ORRS KOEEHEOREEN D S 2EECEREITVET,

T7VRDYSE

BEAZEZCHFROCB (Bt E) [CIRELE T,

® [CB (EriattE) | & (3. —FE DM CHTUCERIR T D1EF | (ERitE) D DOWVEETY,

o[ 109 —EEFFLEYCBT7R2026-03 BEBAVIHY (BSHEREIRERER) | BKLUTZY
AR =T YN —=T7 R ZRERNRETDITFUR-F T TD7 AR KIBRAEITVE
g—o CB@%EE«J@E%[3::/15_’9\\_73§\'??b\§_9’_o
K IPUR AT TPV XEF RERNREZREETASFEITDI7URTI,

o[ v10—9—HEEFFLOVWCBT7>R2026-03 BEAvIHY (EEHKEIIRERER) | OHEA
ERF RAELTEMNZRDBEI,

[Ya0—9—SEEEFANEYCBT 7 VR2026-03 ABAYYSGY (BEEHKEREREH) & CBUADEZS PEHATR
ARANREITHCENHUET .

2 a10-—9—[CDW\T
+ 1 0—5"—(%. 1804FEDAIZELIR. 200E 518X DREE L RiE £ E 2. RERIEDMIIREEERT
=TT HEOY RYEAHE U BLEVEEERY —E 227 0—/\LICERULTVETD,

—BUBRETO R EPRANERICII > REHIRIICK D  RENH DRNICE VL ERBRZ
FFBTEZHILTVET,

AEFEREZEEL DD ABXNICFHIT A FE WV E RIS NDERFIC

REBEULET,
o FAIELT T 7Y ROEFEHAE (H156) NICEEEZ03 3CBICREL. MEOF TRET 3L AR
cUFET,

SEREDHEICEY . CBOEEBRICFANT BT LN BUFT .
FYRETYIVHCBILONTE AT Y3V OERTEBZCBOMEBEH B TBENBUET,

o CBOEE®EF RAICUCEEHBENICEEHZIA SCBICBRELE T,
ESHAE. HHBBECS). CBUADESCENSHERNRET2IENBUET.

OMEICH A HTHDERIRT RBMBREZRRUCHMABMS JOHEALEZRELE T,
B ERBMNIRE#EERE BBIBEALT) OHRMOBBHICHEANET T,
SR R BB 8 (BBSAELLLT) OB MOEANDPLCRIEENBIET .



1. 77ROBW -5

R—hIA2UFBEITOCADAA—

02209 —-JIL—TFDCBF— LR BREERTOTTYYaF L TEHINET,
© CBADEEICH o TF 20— — - TI—FDEHFT7 FURREKRT FUXNRA NS DR Z
BHECHMEZEBIEL, T7 VY RIYRIv— D IR—bT4UZ ZIBELE T,

[ o ToOBEBEOSR )
I 0B BRIEDS & °CBOEEHME(E8EH. Fyht 7
a3V OERTED) #ZE

© CBOFENKEZERL DD, thig
DIy —BD. BITHRDER
UR D AtAgKEE. iR (4 723
VRIEZZ ) ML DEEEEE
DU THREERICERIRER

CEHEFEDREEPEGIEEZERUR
MYV a3 EE

o U= —(CKDEREHIT

CRELIEURIERE

R—bT72UFIBEE

- FER—NTx UARBETFOTRG. SHEELBIEENHIET,

BASEEEICOVT. RAIELTHHATORBAYIZ TV
REBEHURITDERZEIE T,
© BAIELT I7 Y ROIBFEMR (156) [CH U RBEOBBAY VETV. RBEBUR I DEHE
M3EEBIC BBEAYYIRNOEBENFHT DI EEDELFT,

IRBAYYIER BBERBICIDEEMEDEBH ZOR I HWMSIDIEZVNET,
-ADFADNBEANYIZTIBEDENINEVSEERECIF AYIIAMELETHIENBIET .
REBODRBANVIICKI RBEZHIRIBIORBANYIYIANDEH EREICHIRTETZDDOTREDIET B FE.
EHEDEFICIIBBNYIICH N DFMERNEEBL. BEMBZLZHSEI2ERERIE T,

BEEHBANSEDREENEDIRERFFETI
o [SEEMIMIE. 2026438 178052031438108FTTT,
e BADEBAH IS, 202644822 0F COMICREL TR FET,

BREEBMNE] &(F HYREFIS—EHARENEEZITV. TOHBRBERTENSEZLEVI A TORERBTEEL
L\ijo



1. 77>ROBW -5

@77V RND{LiEH

O VR . TP YR AT T X*FRICKBRAETVET,
KTPURF T TR BENGEREETTEETBITFVRNTT,

(Kt EVE I ) o I i

s

§J\
=]

fos

B

(

[Z7VFR]

ik 2 4
va0—-9—
FFmY)
CBo77VR
2026-03
HBBANvIHBY-.
PREENDEY

)

1Ei

¥

[REXRR]

YaO—9—4%iERE
FHEYCBT 7R
2026-03
BEBEAYIHY
(EEERIIRExREMA)

ZytESAIYR—Y—Tvh
IF—TFUR

£t

r

BEZ20
R DCBHF

MHETo
R VNG
EHEREm



1. 772FDOEN-FE

ORBEXRE T HIRESFTASFOHE
LUTDZENZENDREGHILSZHEEREEFHAS I EVWSTENHIET .
Y10—-5—GEEFFOYCBT7R2026-03 BEAYIHY (EBKEIRERSTH)

BAESOIHER OCB (R ZXRRENRELET . 58, SEEOBMEE
RETHBENBIET .,
B B O R | T EEEEOEVESSLOERERERSCRET AN BUET,

X[EEEIDEES. IMF(ERBEES) N'EET DEEE - EHOLEE /23 —2B. Z D1,
EFAZEEESL GHl[F ) AN CNICHET B LI 2E - tifELE T (LITFEL).

o SEEEDCBADREIC o> Tld. BRBFENRITEDIERU R, sk, 1577
BB OBESN SEHICHEY BV EHIETT 3CBICRELE T, X T REX
S D HER BN SRELA VALY A Y DRESLOEEHEDRE. 55
OlC—R T4 UA NDEE M Z R CRENREFERELET

o FAIELT. J7 Y RS (1054) MICEER A2 3CBICIREL. H5%CBD
EEOECRAT BT EELET . 2L BAE DI K EEDAICHT 50
ENBUET. B, Fyhd FaVHCBICONTId. 4 T3y ORERITER %4
CBOEEOEH BT EENBUET,

E B 5 & || ®77YROGEMENICEEDEDZ 2CBOMEREICONTE. FRCBICER

B2 LaHELET, 2L, ARBA. MBS EFREOENESTE
HeRERSERETEENBIET,

o NEREREICOVTIE HEPBDREZEH IR DENENZ . AN ERE
EICHUCRBIE L THSEBDRIB CORBAYY () ZTVET,

OB BT Tla BT AL LT[0~ — A YRZARA VN TR—IA -
USR] (FifEt:2E) (CAMI s S0 BR0ERICEY ERESELFT.
ES B, FEEE. EEHEORESCLHTIR. LFROLSMERNTERLESH

BUFET,

O IR DREEIG (S MEEFLERADI10% U TELF T,

N ==T = B4R (==T = DEE|&S £ X %L
TR R O?Sﬁ;%:;%o&%(i% REEFEIS ZREX ) NDREEIS I MEEREBDS%LUT

O NEREENDKRETGICIF HIRZERITEE Ao
iR g =] RAICLT. 128108

FEBERSERICT L. F30.5005% (#i#k0.455%)

B % B M I orEmsitcRR0ERattcnT sRME. SRETRMCSENET)
o A A A OFEELFNE / EXEBOEER, ST HHER,BA
SORS EEmE %

ZDOMmDBE M cCNBDBERBE TR CEAIBUVEEEE TN BRINEEICKUEF T D20, BRICH

. FREAEZTCHITDIEFTETE Ao
O EESRDIEMNEFDHEEREL T MEERERICEFER0.055% (Fi#k0.05%) LIKND
RENFIEBEZ T 7RO CEIBVLIEERT,

BARKFHAH HIEE A

EEHMEEBERE BEPARMBEOREXHOEEMEICO.5%ZNFTCEEELE T,

w £ B & ZHEOOHNS0EOZ O BEEICF. TPV RER BRI DI LN HIET,

Z & &= +# V20— — A URIIAVN IR IRV MER A
2 #F = +# =ZUFJEFERITHRIIEHT




1. 77>ROBW -5

—vtBEAIR—I -y ITF—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIESDTEZEFHHGEABHFOEER F
T OO0 EHR BE.INSDERFERRREFICIIERT Bt . BRICHE- LIRBEZLH I DL
TEFB A

BARFHH HIFEE Ao

EEHEERE | dUFEEA.

R g H RENELT. 4-10RD& 158

ZE F & # | DvEBATRUNRIAVMIAARH
2 f£ = # || ZEBUFJEERTHARH

REEFASNDRESSICEFIRZRIIEE A
NEBEENDERKERTLEE A

FUNT« T DEEFARITVLEEA.

BKRANDERRERTLEE A,

H LR ET7VR(Cyves /20— —FFEIUCBT7R2026-03 (BEBAYI S -BREENR)) [CH T DREFIBET
T HBT7VRE RERNRET HEEREGTIASZEBL. RENICHEREENDREZZITVERT,

® NS BC TSt
o NN REIF. REERBOELENRSLUFER HEIRZSHFET) EOLBELLFT,
e HEEHIF FRRM N BEMEANE. TRBE. BFEFTABEEHRLTRELE I 12120,
ZRERHOHEIC LY HEETNRBRNTENBIET,
WSRO EEDZIVWB IV ZDEEIC OV T RIET 2D TIEHIEE Ao

B0 MRBAF LI >TR AHRD KIS BERNTERVEENBUET,




2. B8URY

e UFVR(BEREBEHIASZSHET) L. EFEDHIEMASFHF (NEREEIC
FRBEHIRIHHIET)ICEKRELZTI DT BEMEAFEHLE T LIH T,
BRETAZEADIEN HIET,

e JFVRI . FEFELRIERY . BERABLIUFIEYDIRIEFSHVE R . ERABRE
() FITRNTHREEDERDODERVIITDT. I7VROURTZ+573 ICTRHE
<EELY,

OELBEHER

CBO{fE (& SIRDBVREBIKRNFD DB R D EZRIRHLET,

HIMDOVRERBIHAF. BEAS LUEBRNGRT. BB HBIBEROELEFEDR
BZZ T FEBEREBECEZBEHSO) FICLV BB TEIT B LN
HBUET . —RICEHZMADEED TEH 2 VIR THIZEDEFNRMEAED &
(&, CBOM@ED FEERL DI ENBIET .

B&. CBOMMEIF MIUCEIR T DR THHGRAEE ZEEL U T AN O M@AS
HEREBLVFVEERRDEBEB DX EZZ TP I<BRBEDCHIET,
—73  HRDEE I EIRAE B LVBEVEETBEANEHOREZZ (TP ILBES
EEICHIET o

CBOREITRHICK>TIF . HETHDHEBICLVERHEIEDKA TEZRINDG
B ST T FEHESEORA COEENRERINIIBE. CBOMELN TEY
BIENBINET . X MR TEESNBEICE. T7 VR SR Z5TA T
SFETCOHE. KA DMEEEBDHEZRITEEICHIET,

MBEHE KRJIPBRBDOIRNREDOHEZRZITEEL. ZNUCEHRBRVCBOIEHE
HEHLE T, —RICHBEZFN LR UIBEICIF. CBOMEH TELE T,

CBOREITHN A B - BEFR. EERVELFCKEY.CBOFR(T—RUH
0%DCBHBWET) PEREZHOSNUHEDSNIERHTIILSTENTER
122BE (BHBAET) . FRBEZNHAFERINZHEE. CBOMBH TET ST
ENBIET,

HERBECOV TR FRIELUTHATOREANY I ZITVWABEHUR I DK
BERNE T LU ABANY I ZRLZICITSTENTEBR LIRSV, 5
BEORBEHOXEZZIIZPHENBIET . F.ADEFNRENYIZITD
LHZBEDEMNLIVEVBERECE AYIIAXMBEETZENBIET,




28E8URD

HEDEEICIRET 2. FEDOBIE - BEBE . NERBRGH. EXRRFIFC
KBIXEZRT. 77 VROBEMEN R T DUREENGIET,

MZRENNSVEBFEEGIENDMRRVEES. TGRBENSFHINBRE
[FHAE TEEINTR I IBRZRDTREMN HIET

—#RICCBO™MI5(F. EIZHATISPEEHHELLERL T mBRENS NS 5]
SHPRBVTENS RBEURINEVERICSHIET

HEMBOEHERHIE. LLICRESNDOLDTIRISIEE Ao

OT77VRDFLEVRICZSENSEABTDIEVCB (ERBFIBBEEILTDCB) & KUEWVERB =
BIBCBICHR RITAHRDHBIXEPESIHAEICKY . CBOMEBH KELES I O8EMH. F-EHY
AT DBEILICEDBVWEBAEITERSTEMEN S VMERICHIFT .

O77VREF. REIELTT 7V ROEEEHR (F58F) ICRUERIBDABEAYY (W) Z1T5T &KW,
ABZTEHURAIDEFEZRDEEDIC. ABANYIIAMDEH ZINHI T EZHIULET,

UL EEZBBANVIICKLV. FIEEDURIEZREICHRTED DD TR BIE B T . EFEFEDE

BICKUBEANYIICH N BHMIERNZEH L. BEMBZEHIEIERELBIFT,

O77VROEFEHEAIICERB (EHEEEFIFE LESEH) Z XA 5CBDEEEHFICOVWTIK. 7Y
ROEEHEAICEZEEZNZ SCBICHERETZEZHIUFE T EL. HiZCBIF. B9k ELECB
[CEER FIEDMES B DT EEMN B E T, Flc. ERFME. MBFHAEICL>TIICBANDBIRENTE
BROOEEMN S ZDBESICE. EICHEEFH—BOEVWVESPEREREREICIRELE T,

ZDRER. 77V RDEEBMEILKICONTI7VREEKDFIEVKEME T IT DI ENHBIFT,

OT77VRIMEERRET B[ 20—9 —EERFFIEWCBT7R2026-03 ABANvIHY (BB
BREA) INERULBVNCEERDBETICE. TP V/REREEELE T,

ONEEICREALTIF . UTDEIBICTBELIEEL,

DEEF FEFESDMEBELGERY. J7VROEFEMENOXILONEID T e ZiLhbnd L.,
ZDEEBE Y BEMEBETAUET,

DEERF FTEHBEPICHEEL I (BREZEREDESENRSIVOFTHIRZSOVTER) ZBA T
FIONBDBEENBIET . ZDHEE. Y REHOEEMEBISFIEIREBEHNTRETDI LK
WETFle. DEEEDKEF . MITUDETERBICHBITDT7VRONEREZRI DD TIEHIFE Ao

RREDITF7VROBAMEBICK>TIF . ZILDONZDEED—BFEFEEHNRENCTAD—I
IWRUICHBITBEENDBIET TPV RBARDBRKRICK) . DEEEELEEMBOE L
DRSS B EDREKTY,

O77VRR.ZLEDBREDFHAHFDNEEUVREREZRHE CFHEHTIDINENELEESVPHEAE
EDEEHEIHMBICSVWTHERENREUVESEICE. —FNICHABZBED REMENMETUL.
MBRBANSHFCTEAMBE TG N TERVWIRT BEIENRESNDIURIENBEELE T,
INSICKY  BEMEBICYA T ADEEZRIFITREE. BEDFRAFDZ M T EPIET S, F
CRFIFBREDORAFDZMIFZECELT BT MEREOBZILVWHNEET SO MR EN
HIEI,

OT77VROBEEICELTIF . I—U2 T -F 7 (SRt mENE A5 375%D6DIRTE) DERIFHIFE A



28E8URY

URJ DEIEFH

ERVUAIEBELEPINERRKRZEZIVUYIT UL URT N T3 =XV AD -5l S XUKRE
HIRFETIOR - FEERITIRRDBRF v IZITVWE T ERURIEEBAEFIEF. ZOEZIUY
JHER7ZEMBAEFICEKITDEEDICHATERNICHESNSIRBECTRS LTI . EMABHEM
(FZDEE - BEZZT T HMBICRUTR—IIAUFTDUEZTOFOREIRIZEIEICEET D
FHZESTVERT,

F . ZFH TR RBEVRIERICEAITIRIEZED. T7VROEAEEDRpMEURTIDEZY
UYITREZXRMITDELEDIC. RREFWRRDRE R REZITOCTVE T TUTHEREZFICH L
TlE REMEURIEBEDOBEYBRREOEERCABMEURITEERERBREZEELTVET,



2IREIURD

KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDIT T TEERLTVNE T,
OT77VRDOEBBEERS KLV QI7VRERRNIBEEISRAED
HERI NI EHEIREEEMBOHER EERDHE
100 (%) (2020 118~20254108)
80
€0 59.0 621
42.1
40 —
) 20 ‘@ 222 | 110*671'5'3*21'5*
BA=EIE[EY I E el IR . © 22.3[1,04.8 | 4280
T T T > T T
0 -71 -63 _1gq 55 -61 ~27
—40 BAE |
JHIE
_60 -
=/IME
-80

7V BFk SEEK FEEN BFEE TEEE HEEE

I370.IT7VRBLUPRRNBEEISRICEV T BESEDEARICH I ZEE 1 FHOEERDORKAE:
R/IME-FEEZRTUICBDTT EIZL. T7VRICDVTIF2026F38 17BN SERZHIET 2 FEDCSH
KHINEFREHIEE A,

<1t2%ﬂ’]7aﬁf‘777\lgaa‘b“éﬁﬁf‘ﬂjxc})hﬁw
B & #% --- TOPIX(EREEHMIEED) (B2XAH)
SEEK - MSCIOTY A A VF VIR (FRHIAH FAR—XR)
FEEE - MSCIZIN—Y VT Y—vb-AVTvI(EZHIAH . FHR—X)
BAE® --- NOMURA-BPI Ef&
SEERE - FTSEHFREEA VT vIR (BR<BER.AR—X)
HEEE - JPEILAYGBI-EMZO—NIL-T4/N—YT7AR(AXR—2)
‘9“/\(@1%?‘977\73\7; VROBREW[REFBEIEE Ao
SENOEHIE. [BEBAYIRL(EM) | 0B EHFBLTVED,

WRIETSTRBEOEBETHY FEROEARREZRE ARLETDDDTEFHUFEE A

‘TOPIX (BEEI#MIEH) DIEHED LOBIEHICHH DIBEF I (FEEIF . MR IPXEBIFE 2 (F RN IP X DR E
R CUTIIPXIEVWWVWETD) DAWHETH Y  IBHOELE . BHEORRKR. FIAREEIBRICEET 2T XTDIEF-/D/N\D
BLUBIBHICH N BPEBXZIIEEICET DI RNTOEMNIFIPXHABELET JPXIE. BIEHMOEREOELFZ(EAEKD
RBOEEEEFPHICHL. EEEEa0FEB A,

MSCITTH A A VFTYvIRE.MSCI INC. PRERUTWVDIEHTI . BIEHICHA T DE(EE. AN EE. Z Db—t)DIEF)
[FMSCI INC. ICRBRBLFE T . K. MSCI INC. (FEEBHDABZZEE T 2HEFNBLUORNREEIETDEFNZBLTWVED,
‘MSCITY—I VTR =T vh A VT VI ZEMSCl InNC. hARLTWNWDIEHTI . BIEHNICRET DE1EHE. ANE ERE.
ZO—TDEFFMSCI Inc. ICRBLET . &£ MSCI InC. (FRIEHOASEZE BT IENB IO NEREEIE T DER
ZELTVET,

‘NOMURA-BPI EEEFE. BRI« Ta2a—IvU— UG —FRI~OVHILT A VI HRASHDPRNERULTWVREH T, ZOANEHEIZE
HICRBUET BB B . BT7VROBRARRECEAL. —EEZEVE R A

FTSEHMREGBA VT wI AF.FTSE Fixed Income LLCICKWBESNTWVWRELEA VT VIRTY, BIRHIGFTSE
Fixed Income LLCOAIMNEIETH Y IBHICE T DI N TDHEFIEFTSE Fixed Income LLCABLTWET,
JPEIVAHYGBI-EMZO—NIL-TFAN—=VT7ARIEIPEIVHVHDNELRTIESA VT VIRTHY . ZOEEEDKLD
MFTEEIEEECRELE I,




3. EARE

o EAE(MEE - M B EDHR

TrURIE 2026 3R 17HD SERAZRIB T 2 FEDEH ZHEEEHUEE A,

o FECDHR

J7YRIE 20264381780 SBAERMIKT 2 FEDD. HUBEFHIFEA.
¢ ERLBEEDKMR

7 VRIE 20264381780 SBAERIKT 2 FEDD. FLBEFHUFEA.

o FRINTRERDHER

TrURIE 202631 7HD SEAZRB T 2 FEDCSH  ZHEEEHUEE A,
BB TFPYRICEIRYFI—=TFHIFE Ao

BO7 YV ROBREBEICOVTEF EXRHDOR—LAR—ITHRINDFETT .

10



A F4: - FHpzE

B A B I RFERHNEDDEALLET,
OZPRABREN OB THELET,

BAR B A @ & @Rt EAE B ARARMNBOREXRHDEEMEALLE T,
o NN ZBIRET2HGIF B ERBE THOEEMEBELET .

B A K & | BERENTEDBIEETICRESHICBITIANEE L,

B! T B I | REERHNDNEDIREMELETT,

BREPARMEORERHOEEMEBN SEEHMEBREZESIVCBE

BrERFE B & i L=

w®oE X = BREBFAZMENMSEBEUT. RAICLT7EXBENSBZILWLLET,

RAIELCBEEHOFEIFBI0ONETICHRERHDFHREN T TUIEBD
BR A #ff ) B [ ZHERNDELE T ffEU, AR FRTRHICI O TR DB EN
HUFEI DT FULFRFTRAICTHRLIZE L,

BIABFEFFEABDOREZEAN  XOVWITNHDAREBERBDZE(F. A -
BA AT H BEDHAHDRMFZTVEE A
»Za—3—VEESEG Fr. Z2—3—0JDiR1T. OV RS [P OV RV DRI T

QA —

?;,GI-E B A o || OEOERME2026428168052026438 1685 T

s oA @ opg | QUMEAMEI20268381780520266F47228FT
=R © 202648 238K BADBEAHDZMFEFTNEY Ao

B & &l R HIFEF A,
B A e || SRHESBEIFOBRE OEL. AEABWE|DELL. ZDMP O EBRNEE
BEASHMOFELE || A'H2EFF BA-BESOBAHFOZMFEDIETEDIE, BROBCZ M
BEUOBGHL || EEA-BESEOBEAHOZMHFEERETENBIET,
2 Bm g 38108 (ZEEIREDDESEFRE%H)
’ o JEREHF. 2027E38108ELE T,

RoE. F1ROFAERIC R E S SHCEIENRENEETVET,

9 B HREESHI— 2 HerEs|\\ k. BAlELTREINSRELT
I = 9 B SEEHBFTICOIZILLULET,

DEEBREI - REZE5 VR BENICRFEHN CTHBREINE I,
O RFERHMICLOTF. £E5N—HDI—ADHFDERVNEBRBBEN HIET,

11



4. F i FHAF

5 5t B & 2031F38108F T (EREH:20265F38178)

FEREVNRET D209 —FEBFHMTICBT7/R2026-03 BB
ANy I HY BEBHEERERER) INFRULBVNCEERBIBEICEF. TPUR
ZRELEEULET,

-R@EDOOMN S0OROFCFMEEMRERNSORAZ TE>TVIHBEE(C
F ZEHEHONUHRREICSHICKIVBAITDIFEDOFHREZRT.
J7VRER EERSEZIENHUET,

w L B =

ST DRES 500@AH&ELET,

Z O fth
N || BFRSICRITV.ZERHEDR—LR— (https://www.nam.co.jp/)
2 S | cEELET.
ERmae® ZASHIIREERB IO ERRICRMEARSSZERL. IRERHNOZH
=T BCRHLET,
FH IR EBFE LU TEIRDNE T,
= o B PSR mEAEAREDBERFHIEE Ao

REMAREBFEFVE L. —EDEHZRBICUIZBGICNISA (D EEKREIF
FEIE) ORREBRIFTID . ZT7URIENISADFRTIFHIEE Ao

12



4. F i FHHF

@77 VRDEH

KREENEENICRIETZER

BAPLAZMNEHOREZBDOEAEMER (S
AR OZW1A) (C2.2% (#i#72.0%)
Z LRREUCRFESHMNMRBICED DX ZH
(FreBRELE T,
ORIEILEBLRDBENHIET,

BAR BAEFHH

FULLFRFAHICBEEELEEI,

PEARFHBAROER:
BRERBEDHRPES K VIERIE
HBSTCBAILINBBH
FREFOMMEL T BRFT=
HICHZI VW e FE<FEE

BRER ESEUESERE BEPARMEOREXHOREEMEAC0.5%ENF-88ELET,

REENMERMECHENICEIETSEH

TV ROMGEERIEICER0.649% (IR | » SESEEMA (SEH5H)
0.59%) ENIFEEL. T7YRDSIEIBLY | —(RERhOD S OREE
e (S FLERENEE (¢225)
BTN FR BHEOANE
N S ROER ETEBED
e 0.27% | lem moemmEnBL=EONE
e BB FRIE EARSE
iy . =S B EEDE(. ENTD
fﬁf@ RRooEtt 030% | SrvrpmEsLOEEES
=R
S URDHEDRE B
Sttt 002% | BEEaHrEOERORTE
DHE

RICEHDBZEICIF FIEEERDHHNUET .

EFREEER
({E SF 8 B ) 2 0—9 —fEEFFOY
CBT772R2026-03 A&
NI B EEKERERS

# H

BENR )
£ 93  £%£05005%
EERE (#3150.455%)
EREE: _
TwRANR—=N—Tvh
YY—=T7UR
—HIFRE Ao

P RENRET DIEERESTEL
SOER-BEEICNNBEE
SRS

TP VRO S A EE (CE R
1.1495% (Bitk1.045%) 12E
=EME ENIEEBUET,

a8 #H

PIOFURIRENRET DIEE
BREEFIASZSH IRESH
SEENICaBs2EREEER
({S5EREM)

o SEFEZCTHY . . BIEEREBTIASFSNDRELENEEHTD LT
S REENEET SRENFEREEER (S5EHRM) FZFHLET .

DL EADGEE. ZD LRES IO EFES EARESLUZREDORERBFCIIRBDICH. BRICEHT DL

TEFE Ao

13



4. F i FHAF

@77 VRDEH
BEENEEMETCHENICRIETSER
b ESEER M\ EIREIEEIE . S
TP YROME ELEEICER0.011% (Bitk DEBEEANZICEZTFVRD
8 H B2 & B B | 0.01%&ENIEELREL. TP VRNS AHEBENBEMTENTND
CEBUVEREET, foh. MHEBEICHNDEE A
AZECE IS
MABMIHDFEEIFHY. EEEHED | > SHEXFHREMESZ0
BERADIVEBAZSDOFBEZGETI7VRNS FEE-HS | DB AICSILS
TEBULLREET.CNSORMAGERKR | T8
FCSUEDT . BRIk LRy | > BEEEOERRORNEC
BERHT BRI TEEE Ao g%%gﬁm ? -
Fie. I7YRH [V a0—9 —fEEFF] O b IEASDFEZITaHENS
CBT7R2026-03 REANYI &Y (EIEH —BHCESEBANCES
B "cODﬂﬂ@%ﬁ?: BN ERER) | R RS T (T, STHE (IEBSHS0) [CRETHFS
F OB B | BemaTr U RNSIaBLEREEY.
%v20—5 —SEEFAEYCBT 7V R2026-
03 BBAYIHY (EEEERERER) BT
DRSNS HOBE LN OEEMIEC0.5%
=T T=%E,
B JREENEENC AT HISEH EBRE
& MR EEENEENC AT 2EA)CEH
DEFMEBEEBIET,

MLZBEROGEE. ZTO LRESKIUHEF LG EARRSLUZHEDREHABECIIRBZDCH BRICEKEHT DL
TEFEAo

OHE s =CTHOBRICERSNET,
MTFORF BAAREEOBRRBINBGORETHY . BHRAEXSZICLVERDIBEGNHOUET,

9 BC B B (BN B LUESR
A || ., . e | mEmesLCEs
pav | ST BEY || B (BO)BLOBEBO R
B || - oo A B || GEERICHLT20.315%

N EREEEROBEAEBOBEICIF DEROREN LEDORICBIDHELRBDHEEN HIETT,
TEANDBGE LR EEERUE T,

- LRIFEMEASFBEHEREBRAEDHEICEICHOTHY . FENWESNCBEHFICF RESHNEESNZHEEGNHIET,
REOBBRNDFBIC OERLCE B EFIRFICTHEEBSND L ZBEDLET,

3 < 25 HRDREEFTHAS (XHBERRES) U:[@ AZN=YLTHA > (UD) DERIC
X MATch AR EJVWERPIVTYA VOXFE
%% https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




