BEEHPAE XMERREE)
fErmwE: 20268 2H27H

=HFRDS-FOLIO-
AINILF7ZEYRNI 7R
i J1—F v —HAR =

Q) =1impsTuvkoRUSR

ENERE A BREES

3 ._;\ P . = BR<

CBAICEULCEE . FAEOABZTRICHHH<IEE L,

ZEEEt o7 vroEROERZERTOET, AEF. TR EEG A (BI23FE5#5255)
— % g~ FE13ROBEICEIKERRETI,
SHERDSPZ YR IR IRV MER AT I ORE .
THERES I XEERES HRUEER (/) $H3995 TJ7VRICETBIRESEEHIAE GBRERES)
<BIELHADBEKE> EEUOFMRBRIIELCODEESHDKR—LA
h— L~_— 2 https://www.smd-am.co.jp R—YTHETEXT & AS(CIFFFEHIRD
J—)Lt>r9—:0120-88-2976 FRABHNSENTBIEIT N EENTDLX
(TSR] RO ~F 4585 (1. 5. %-hBZER<) (FIRBEEHAEE GERERES) ICTRMAEINT
N ‘ EVETI7VROBRTERIT. IT7VROEE
ZE:EK*:': T7VROPEDRESIUEEEZEZTVET, {28, Z DM RBEL S FEEOEFRHET
¥ 1L SMBCISEEIRTT BELELEEEL.




R =IO E

ZiE=itA =HERDS7EYMRRIXY MRS

RIFHA 1985478158

2012 (20255 12H30HR®E)

BT 3 REEEMED 9 .
R 1636,507{8 (2025412 F308R %)

Rian 9 3 - RERX 2

BRI
BB S ‘ BEN R ‘ LI
EYIIES R BEES
BIEES
BE N R E REME | RANRGE
ZOfhEE (LEETETS o
(HEES (. 5, gig | 2O Irsu—
REERIE. TOMEE (Bm)) (BxZz=8) | T7VR
BELEDRER))

XBEXDD[RBAY V]I HHTORBEHIRIICHIT Ny IDERZLHLTCVET,
XE@mO . BUEXDF —REEEAREEEH R AR REICET DB I(CEDESRHL VT T ARDE BIEX D
DL2FNBEREF F—MEEEAREEBEH R DR—L— (https://www.toushin.or.jp/) ZZEL EE L,

OFFEAEF J7VRFOFEEICOVNT, EMEEIE VAFESROREICLBMASFBEHEZ
20265 23178ICEHERMBRBRICIEHULTH Y., BifiEIZSBEEOM AN RET DX TIC, 5LHE
NBDEIESNBZHBEN B E T SHBEHODIDFHELEDEREF. =HERDS7 Y by
XY RDOR—LR—I CTHERVEEITER T,

O77YROEGARBICEALT, EXBRHREEZITOIHEGICE. ZFERHEF. REGBFENRUKRE
ENCET2ERE (BH266FAE55198%) [CRDETERICEREDOROZHEIERLCLE T,

O7 7Y ROBFEMERIZFERHICIIRESNFT TN BFEACL > TRARHDOEEHMESF LD
DRIBEENEFHMTONTVET,

R &EEEHIAE GERERES) I RERMICTHBRVICLEIINEHZRTERTZ B TRA
WeLE T, TERSNCIH G TOEZTHETERImUTHIKIIICLTLZE L,

BEOEAESEZMDT . TEBRILLDAICIERMEND DL, M@FONT BYo<HaEsnzic<haIzN—H)L
e Yo VICEBUTERLTVET, FHA VT UNERALTVET,



J7VROBEN -

J7FDOEN

FOLIO-AIRILF 7y P —=T7V R (UTFIRY—=T7UR]EVSTENBIET )
NDEREZBU T LIBREFES (ETF) FICKREZ1TL REMNICHFT DX, BF.
AEEREEFE (VN BLUBR(OET 4T 1) FICHBIBEEZITOITLICKY. (EE
HEOPRANGRRZBELE I,

TJ7FDEFE

(b LEIREREFEESF (ETF) FIRE TS EICELY . REM(CHA DR,
&35 FEBERERFEF (- $XUBEm (TAET171) FICOBIREL
=

¥ PSR ERESS (ETN) [CREITZHEENHUET,
XAETATANDRERFEENRELE T, SBREBICRDBENHIET,

l~ ETF&(

BG5S IFTIC EB UL BIG [N BIRE(SEE T, [Exchange Traded Funds| DEBXFEEVETFERIENTVE T . S< (ST
BHERTEDERENDEEZEELU GERINE T,

ETNEIF

[Exchange Traded Note| DT HITADEFEEDERNZHEICHEDERISES T 5 A2 RIA LI ERNERD
TYETFEERRICEE [FTIC HESNTLET,

BERDLLRODREICHZOTIE. = tFOLIODEIEZFRAULE T,

O E#FOLIO (LR TFOLIO] EVWSTERNHUERT ) [F. X—T v b T —FEDDHIC
MR REEDRAFNGE. URITBIUEEEDHEFEZZR U CEER L EZ
BHUL.BISLET,

OFERIEEROEELUR. RAIEUTTARZEIATVE I, MBREDSZENCIFEREIE T
BEULMTON2ZENHIET,

B! BECCIC.EGEHE. RS LVCIRNEEHRUETFENSRE EE
LET.

i i EEHANSEEEICOVTIE BHEUTHETOABAYIZITVEE AL
e M EBETHDEEFZITET,

XEFEFE. TREBOFCIOTE. LEDISIBREADN TERVZENHIET,

Baf - SO 7=\ NN |N




E JrUROBH-HE

NN AR |oo

B - F

(I7VRDLL# )
072U —DJ7RARZHRAL XY =T 7V ROBANZBU T, ERBOERZTVED,
FOLIONSRESEZITET.,
IYF=T7UR REWRETSHETFE BREWNREE
4 N 4 N\ )
W =3HERDS- e FOLIO-AI | #a RO 1 ERO
FOLIO-AI EIFFIC 2NN
TIWVF7EYE Yy—p
TIWFPEYE . ~ e EIZLTWDS *
SR Uk s | NTTIPIR | ETF= g | AETATA
RR 3
E
\ J \ J -
(Y =T 7V RDIREBIES4ICDVT )

HRAELFOL 1O

Okt FOLIOIE 201581 2BICRII TN BRRH CHAIMARHFOLIOR—)LT 1 VT A& T D
AlpacaTech#FHattEEBICERBHOAITT /OY —ZREL, —RIRERD KOEFHEREQF
[CEEERICHN BT —ER -V RTFLEZRELTVETD,

OB 77RO Y =T 7V RNDIREYMS(CHIT2EEE D L EDRBELICE T HEDIC DOV THI
=HFOLIORRSUICAlpacaTechf R DAIT T/ OV —HB XU I ZET ILZERLED,

(H4F7) FOLIO DB B CEFE A ER



J7VROBEN -

(ZO—=NIbaBiRE X ATICK D FEFR < BEMRU/INS IR

J0—-NIVIRGEIRE

vy | RKE SEE || #FEE
U JI B L7520

X

AlICKBFETA

X

BEINBUNS VR

/"ﬂf\ é—?

8| KB | [\A-LR
el | & &%
z =
N | U—bk [|TET4T4
@ R DHI. &% U—~ 3E OAIN XX BRI T, GIEH OAIDTFAZEIC, TR T FIEH
TATAHICHEURE HEZ RN ZRVWCEERED R ZEH
OB IANEZZEELT OAINHREEDKTHRED O THERIEDE(E\ DB
ETF7Z5&ERH Uy -2z I (AT B RIESER
OEGICEDETC2~7EED DEREFUNSVR)
ETFICIRE

MIRAIEUL T RRIVETOETFICREZTLE I N TIBRIBEDZE(LICIHU THREES LUEEE T HLERZ
KEHICEBELE I,

(AT FOLIOD 1B R Z & CRFERM R

HIXRHFOLIO BESH ST, LI FFOLIOSE) 3 AL/ BHMFBETIVICLDUI -V FRAZERLTRENREE

DRBEPFEEE N ZEHLE T,

LFETILOERIFBENRANRZ DS T UREMN HIE I N RITIEIF2EEDUR I ZRHELIENEE T,

WAL/ BBFBETIVICKDUY =V FRIF RO YR PRERBRZREICERIA T DD TR BED
ERARRIIFROBRZRETDDHDTIEHIEE Ao

(N FRAEHERPHGA NI ETIVICHEZS X FTHEBRERBRIC OB BTN GUET

(iIAL/ #ERFBETILOBMELRIANT —I DEICKE KT U AEESCEFRTLRT — 5 [CED<HIIE. S8

ERFBRARBRVREHIICDOIBRHDIREMEN HIE T,

(iV)—EDRRICHVNTIF FOLIOFEIC LD AN AN MNBEELRDBENHIET,

(VTBREDZE(. 77— OFFHTREHDZE L. BT ILORFMEICIIAL BHRFEET ILORBINELRD5E
W& N ERRRICHEZSZ ST REMN HIE T,

Baf - SO 7=\ NN |-l>




B J7YROBEN-HE

(¥ —Do7VRDEATOER ]

O Y =77 ROERE. FOLIONSEBEER D L EDREREZRT. =HEFRDS7zyhYRY
AVNDEBRAE RIVFF YN IL—THMTVE T,

HRO%I. &,
U—NJETF1T1%

OFOLIOIR. Y= ybhF—IEFEDHMICHZ.
WNREEDHFINGER. URTBLUHEE
DHEHEZZERBUCEERDILRZEHL.
MELE T, ZNICEDIE=HERDS7 YL

) . TRIUA YN BRI EERS L EEREL
[ BERSHIRDORE }— =9,

o BERSEEDORELIF. RAIELTIARZE
STV TN TIBREDIERICIFRIF TR
BUNMTHhNZIENBUERT,

BECLIC.BERR. REBMESIUIRNEZE
BIRUETFEDSINZERELE T,

R—bTJzxUF

5

= ¥ FEEDERYOEAREMIEFEHEREBRTEOHDTH . SEEEINBZGZENHIET,

Z HERBLBEOBEICOVTIE, BEAROT—AR—IZCBL IS,

g <EREHE(CHRDBIE>ttps:/www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf
D

=

[mng
ST

(B af




J7VROBEN -

(ELREHIR
OMRNDOREREH ST, HIRERTES .
OANSREENOREREDSCIE. HIRERTFEA,

OFUNT« TEG|E MEZEESURIZEET HENBROSVICIRENREEZREUICBEEE
HROEBERZRTEITHIEHLUNCEFIRALEE Ao

CANEARBE TS| ABEZEURXTZ0E I HENMNCEFALEEA.

(S EH )
OF 10 (RAICLCBE3R15H MEBDHEG(ERERH) REZITV. DEEEZRELE T,
Lo o SEald . R EIEFRE O F. a3 N T8 m GHIERZSHE 9 .) FOHENELF T,
O iEE8aE RSN EEMEBKE HRBAFZERUTCRELEI .

XEFTRHDOHIMIC K DEZTORVBEEDH DD FRDDEEDILVB LU ZDEERICOVTRIITDHDTIF
HIFEE Ao

7Y RFEFIDRICLDEXMEDRRZERITI D) Dl EHIH ULET .
(BAEMBRKE. RBAEFICL O TREEITDHEENHIETT )

(PELICEATIBEEE )

ONkEE. . BIFEOFBEFERY . J7VROMEEN OSZILONEIDT. DTN ZILD
Ns&. Z2DOFEEAHD BEMEBAIFTTIHNIET,

I7YRTHEEN

ZXIhWDONBDAA—Y 77V ROMERE

O EeEE StERBPICREE UG (REZFREDEISF NG S SUF MR ZSOTER) Z
BATCZILWODNBZHZERHIET . ZDHEE . SHAEHOEEMEBEASRTHIRAEHELRNTTE
FBRTEICRIETT Ffo DEEZDKEF AT UEEEHBICHS TS 7V RONREZTRTH
DTCIEHIFEE Ao

REEDI7 VROBAMEBAICKI TR DEED—PHIcF2EH . RENICFTAD—ED
IWRUICHEET 235G HIET . 7V RBARDODBERRKRICEI . DEEBRLWVEEMED
BEERUNINSD S HZEDEKRTT .

B - MO 7\ |03




REJRT

BREMBOZHER

BT 7V R EBEOHZIEMASFEFICKRELITIOT. BREMEAFEBHLE T, Ui
MO TC IREEORERARRIESNTVZEHDTII L . BEMBOTEICK JBEK

ZHRY) BETAZEALGCENHIFRT,
OEADKREVUEFEHEICEUCHRBLUEXRIE. INTRESFICIRELE I,
[(WEEFFEEELEERBVET Ko, " EDREMRZRILI DD TIEHIFE o
CBT7 7Y FOFEERURIIEFO®BI T,

XN EREEIRD
KBRAIBURY - #EOTET EEMEOTEERTT
AADREEEPHATTIE COERBEASDEECKIKRBIBN TELLES.
TP VROBEEMBH FTETIEREBRIE T, Fie B DD MIEIEZ DRITEED
EEEE O BIRREICL>TEHL. MliN TELIEESE T7 Y ROEEMEBN TE
TREREBIET,

BETFIRURY - BEOEROTEIL EEHENOTEERNTY
—BICEERAADR B EEEDEE LIS DEBHES S TEEIEEHULET,
BE SN R TREEEMETTELET . Eo B FINEIETFENZES
BEEMEN TETEIBZEND SUET . EBMEDOTERFT7 Y ROELEMBEN TS
TRBREBUET LD MROZEGIL. EEDBE. BT EEHEE. FIILLOD
L HDBVECKY BEECEICEBIET,

NA A —URES ., — B ICBAEN T DESEENTEVFEU EZS TED—H T,
FATARNSDOTHE IV DBEFIRBIT (TN EBBURITEVNESN
FT .7 T4 BDVEZFDESINE OIS, )\ 1 1 —)URES DI F A= TEL,
TPVROEEMBEN TET IR ENAHIUET,

AEEREEE(V—RM)ICEATIIRY - U— OO TEIE LAEME
NDFEERTY

U—hOffiA&(E ABERR DS BEKEE. BE i EDEEENEEEZ (T EH
LET. e U—MNTHBFANSNTLVZBELOARBESZOHISMELSSIRA.
B4 D —NDBEFE PR BRRZEC L THMRNZEELE T CNSICEY. TP VR
AHIHF ANTNB— DA TELSE . 77 Y ROEEMEN NS T 2BREHY
E

Bm(OdTF171)ICHATRIIRY - EROMROTE L EEMBEOTEER
TY

HR (EREMCERCYESHET) DEREE. WREBIERDELE. B - F|
B, EEEHIE OECE - B2, THEDREIM DIRIENSIIE DS A BT - A
Lk AELBEHT B ENBIET . IV REREBNCHERICTIRE T 220 R0
ERRH TEUESE 7Y ROEEMEN 5T 2BREMRIET,




REURT

— ERYRY - EETBTORESZ EEMEODTEERTY
JrPYRPBELTVRAMISPSRERICOVTEERABINEES D VIRER
INBEE. TR ZORTANRERRPAESICHR-IBE(CIE. Y aMas
PEMEROMBI TIA > BEBESZOINTCTEFRLIE2IEUTDIENBIET,
CNSFT77VROEEMEBEN NEITDIEREFIET,

%Dg ABLTEH IR PEEEERDTEERTY

1S HERBENOREFHBEDORBEZIFT, 7 VR RET INEREED
M REEEN— 2T LRI TH>TH SR BENUATTET 3
(AELB2) HBE HIX—XCOFHHEN &L BEMBN TEIDIENHIET,
J7YRIGEEIC, FAIEUTHRIVETETFICRELET , ZD1o. KRILR—2T
RENDN TS RACIRDBEICENTEH KNI - BORBL—NCLOTE AR—ATD
WENRDINYA T AERBDIENHBIET . INSF TPV ROEEMEBN R ITIERLE
IFIE T

@ AU RY—R -2 EEDBE - BFENFRELIL EEFEEOTEERNTY
SEBHCIRBERTOEAICE. BELEDEDERS - &5 AR RRORE (. B 3H©
BN EBE(C > THREUESDOND HEC BB D, TOEEB(CLIBETS
BEISESDMBHIAKELEZE T DN DY, BEMENTEITDERELFIET,
B CIRE SN FEEDES. ZDIAMIEREEEDIATIZICH A, KB LD
HMARENWCENBESINEF I K. BEEHICHEAR, —RICTHEZREN /NS W oD, B
TEDBREHDEERZ FPT L AHEERN Rl BEMN A=< B EED
ZAO5NET,

Q=) HEMEURY -THRRORIMEIBOETICLY FHRRHTOMEIERE
{= BL<INBIER EE[MHENOTEERTY

Bl SEARCHELRINERSBVSESE. 52V EHEERUE<NPREICS

BBZ(LN G ISREORE) PTHIBORINECISEEC, THBHEDFTEN T

TN BE KRB AFBRMIE CORS I ZREFLINDIENBIET NS

7 VROEEMERN NETIEREBFIET

ZDBOERS o

OBT77VRET77EU—T 7Y RARIICKIBRTDEH BT 7V REAUIY T 7V RERE
WRETBDMORE—T 7 RICEIERTE - —EENICIIVEEDREADNECBES. ZDERE
UC. EX YT 7V RICBVWTHEABMEISDFEEENEU BT 7Y ROEEMEBEICK ER
REFTTENBIET,

O7 7 ROBEAHELUCIE. I—U T - A JHEOBERIEH I EFE e

O7 7> Rl KEOHENN FLE USSR CHRNE S ZF I C I IMNENEUIBG PEDE TS
[CHEVWTHHBRENREUCGGEIC, —RNICHABEEDREEMENL . MIERBN SHFF
CTEBMMBTIEITERVWIRT BEIENRONTUESURINSHIET,

INUCKY BEMEAICNA T ADHEZR(F T TR IRFFAHF DR (FHPLE LR HTTREM .
BHCRIFM I TCRERAHD I B L ERD TR RS E DB VDELET 2O/ aeEN &)
F9,

X

—_—

U

ANPN



REJRT

29 DEERFH

&S T ERBFIN ORI Ui ZsREL G ERURATEEZITOCVE T,

OUROEEBELER . SEENHEICED 2SEREFIRPURIERDOEZI UV T =R L. HIBRIC
NI BIEAEN B > IESICITHERSPICHNEBEEZ1TV. SR ZUR I BEREBEARSLF T,
Tl TPV RDINT 3=V ADDHT - 5HIZ TV, iR ZERFTFH B EN RS IDHETOER
A EFEEOEEGHZHITFI DL DOBEYICEBIELTVET,

EISICORENMEV AT EBRBICDVWTHRIEZTSH . 77V ROBABEDRESMEURITIDEZI VTR
ANVATANZRBTDEEDIC BRFFNRREDREPAEN DRI FZITVET T 186,
BRI R DEYREEBDERFCOVWC. EHNICURITBEREBEBNRSULE I,

O3> 7547 ABEEIF ED - ERAFEDETRROEREZTV BRZIVTSA 7 UR
REICHRSELET,



REURT

(BEER) IRBIYRIDESHILLE

[ TJ77VRDEHEEERS KLU } [ 77V REMDINTRNTE }
SEREEHEIREEEMBEOKR BEIJSAEDEZEDOHER
FZAXRICHBIHF2T7VRDIFEDEEREHEEEHIRE T7VRBLUMDORERNFEET S RICDODVT. EBXKIC
BEEMEBOHEBERRLUICHDTY, BIFD1FEDEEFROFS - X &I\VEEBUIHDTY .
= Y V4 : ’ = zMs :
ZUFEHEIIHHFEA ZUFEHEIIHHFEFEA
vJ@Mﬁﬁﬁﬁgﬁﬁﬁi o :
ZUFRHFEIIHHEEA 2021515~2025%125
(%)
100
80 RAE
59.8 62.7 & FHIE
60 o
421 B/\E
%0 21.5
20 & 15.3 :
0 © ‘ & 0.6 L e ®
£ 2
50 71 58 97 -63 61 27
-40
77VR | BAG SSEEK FEENG BARE SEEE HEEE
¢%E - |16.8% 23.8% 14.9% -2.4% 50% 8.8% 10
X TP YURBEFDRED. TPV ROBEREHIFEE o [r—
XIRNTOBEEISAN T7YROBER R EFBIEL Ao 1
=)
y
A
7

BEETI S ADEH

oA TOPIX (TOPIX (SREEMF(MIEL. BEZHAH)) BADKATIBZLEHICHBI DEEDIC RETRELTD
BEEMZER I DIV —T YN N FIY—TTT, BEHDERES KUEBERICH I D RE R FERE RN IPXHRTT

B X #% FLEEISHIPXRFOBEEST UTUIPXIEVWWET,) DANMETHY . EHROEH  EREOLXR. FIABRE
BEMICEIT DI NCTOEN -/ IONDBROBEBERICH DB REXCEERICEAT IR TOENIFIPXHELET,
JPXIF BEMOEREOEL RICIRKRDRBGELETEHHICHL. BEEZEVEEA.

MSCIOTY A -4 VFvI R (T OREZHAFH FAN—=2) MSCI Inc. " BFUZIEH T, BAZR RO EELEED
REBE K #MAERRELTVET ., BEHICETDSIEE. MHFEEZ Oth—tIDEFEMSCI InC.ICRBLE T Bt IFEHEH
DABZEE S DB LUNREFILT HENZEBLTVNET,

MSCITIR—I VT X —=yb-AVTYvIA(TORLHIAH  FAXR—2R) MSCI Inc.HBIRLICIERT. FTEEO
FEEHE HIXENRELTWVET.EEMICETIZSEE. ANFAEEZDOM—DEMEMSCI InC.ICRBLET . @t(F
AEMONEZEE I IENBLUORREFEILEITIEFEBLTVED,

NOMURA—-BPI(E{E) BN T4 72—y vU—-UY—FROAVY LT VT HRARUENRER T DIEHT. BN THT
SNERBEEFNERZNRELTVERT . NOMURA—BPIICEE T 52—t DA EHE Z D thD—Y) DR (F EF ¢
4T 21—YvU— U —FROAVHI T« VITRABHICEBLTRIF T Fle. Bt 77V ROBRABRICHLT
—VDEEZESIEDTIEFHIEE A,

BFE&E

FTSEREEA VT v IR R<EZA.AN—2) FTSE Fixed Income LLCICEWBEIN TV DIEHN T BAZRL
HADTEEFDERZENRELTVWE T . @IERICET2SIEHE. WM EE. TDM—IDEH(F.FTSE Fixed

FTEEE IncomellC [CRBBLFTAHEE BTPVROARYT —TRFEL HT7YROHERE, BRFEH 2 WIFERFEIREZIT>T
BUEEA. DAV FVIADT = [ BRIEHOHZENELTHY, B BZT - I DERESIUTREZ
RAB S F—IDRB.RRFICFBECOSASEAZEVFE A,

JPEIWAY -ANAISRIRAVFYIR-IR—=I VT =y Y-20—-NIL-FAN=YT7AR(AXR=X)
MEEEBE JP MorganhB8H . AXRITBEH T HEEIRITIDRMBERCEBZNRELCVE T BEKICET 2ZFE
ZFDHNHEED KO ZDM—EIDERIFI.P. MorganlClBEBLET .

MBADEHRE RBENYIRBUICLBREZEEL T AR—RELTVET,
¥ FREEBHORTEDSIUHEE S AT7VROERARRECHALTUEEFZEVLFE A,




—
—

mﬁﬁﬁl

k e

¥IT7 VR . 2026F4R78BNSERZRIBY 2. BliEIFEHERHBIRE. CHINEEHEIHUTE Ao
REBEFRHR—LR=ICHEVTHIT7VFOERRRIFBEERTISFECI .

EE(fEE - B E DS

ZEFHERHIVEE A

D EDHERS

ZEBERHIETE A

ERBEEDIK

ZEFIERHIVEE A

FRINEZRDIHER (BER—2)

ZSBHREHIFE A
% TP YRICENY F I — 1385 FEE e



F i FHEFH

HHRAHXE

B A B (I SFAFORTERUACSEOGHEZS0,

B A M 28 BAPARMHORERHOEREMER (SYEARE 105D 1H)
B A K T WTHOEDIHEFTICHEILWLLIZE L,

B! B I SFLAFORGTRACSEOGHELIIZEN,

"R @ # REPARMGHOEEZXEHOEHEMER

#® T T RAUELCREPARMENSEEUCSERBENSHILNWLET,

B A i U) B &

LYERIARRR R EDDEFE ELE T,

AR R E U CTUBA BB DEFIAHTHD D, BRFTEHPIE DB Tt
ENFRIFE30DETICETUILDDZLEHDOBARZM D EL
F I BB RMERHICIOTIIMANRBRDHBENHIEIT DT,
BEAHDERFEARMICTHERLIES W,

SYIEARRRE : 202656 3H6HMS2026FF4H6HE T
HREEARAR : 2026F4R78MS2027F6H810HEX T

BADEHARR i i, FSoHRRSE T RICA ML BB AR T BT (C LS
INET,
BFOVTNHCS=BBE(CIE. BA - BEOREAHEZ(FFER A
B SA & o H ©_-1—3—J0H5IFRrDAEH
— 1 —I—JDETFOHREH
EXHEDESEBEMBICTSSH. AODBWERIAH CHIRERIT2ESH
w2 # IR
BUET,
BAEesAE BOITSICSIBMEI0ELE RFEREDEL. TDMPOZEBLEEN 5D
bqnjt&zfﬂyf‘éb EE(F BARESERAH DD D IEPELCS (F oA RS ERAH DB L
! EIRIEEHHIET,
R =] B &438150REHDESERELEN)
FIEREETV. DESSHICEDIETDESEERELE T, (BEH DU
[CEUDBEETORVNESEHIET,)
HESZHRY I — R BEAELT. HESEHEEELE V% REENS
X & 49 & REUCSEFEHBF CICHZILLVELETD,

PEZEEBBIKREI-R RAELT. pEEHEZELT IV BFHH
THEREWVCLET,

XIRFTRAICIOTIEVINNA—HDHDEIRVNERBDIBENHIET .

12

fit H

VL

S -

#}

I:I.I'E



o |

]

Fie - FHHF

5 £ B A

HHAPR (2026F 43783 E)

® £ B =

MTDHEICE B EERZETDIENBIET,
1# HERZIT D ENZMEDICHEITHBHERDDES
FROHN'30ROZ FEBIEEBofcEE
ZOMPOZEFRVEBEIRELCEE

EEEDRESRE

4,00012H

b
oh

RAIEUL T BFREDHAECKITV. ZESMLDR—LR—
(https://www.smd-am.co.jp) [CBEFHLFE T,

4
Ok
h

REBSLUERECNERARSEZERL. RS ZBU CTRBmENZNT
LET,

T VROEEMEAE R RH T FRESHICBBVGHEWVEETE T,
Ffe RAIELCRBNOBAREREBHIRAEC, [FAA R ELTBHINE T,

&= % OB R

A LI IVREBFEE U TRV NE T,
RERNRERBEFA L —EDEHZ G UTZHEICRYINISA (D EEIRE
FEERBLHIE) DEANREFIET,
ZT7VRIENISAD R RZRER (REIFRHEEIE) | OXRTI D' BT
BHRICKVEIRVWIRIZDHZENHIE T 5F UL IE IRFEARHICBBVEDE
<IEEL
ARSI REAEAREDBERFHIEE Ao

¥ FEC(F BIMEEESEHERBBIRED DD T I FUEAN UE S NIIHEEEC(E,
BEINDHENHIET .




F i FHEFH

IJ7FDER HE
O77>ROER
BEENEENICAaIETZER
BABFHE BAMREC2.2% FHEx2.0%) % FREEUTC. RFEEUHBICED DFHBIERR
FUETIT A UKIERFERHLCBBNEGDLELIEE L,
BABFHRIFRFESHICKID T 7Y ROEE  BRFTEOEIRVEHE S DI T,
EEESBRE HIFEHA.

REENEEHECHENICRET S8R

&
({8

cH MR

BEA
0w E )

ﬂﬂ

7V DOMEEMERICE.562% (HRE1.42%) DEREFRUCEAELE I EH
BEEM (BFEHM) FHAET ESN. 7V POREMEBICKIRENT T 35,
BEIEHBDORYIO 6 nBR THEBSIERAREICIIEFTR TDEEC, E5EME
MSSHLONE T,

<EREHEEH (E5THRM) O FHikE) >

<INIE R RHFOAH
TJ7VRDEABLUZNICHIAE. ZFEIHLAD
EXN BEEMBOEL. AESEFDIERFDOXM
RIBHRESEFSEERDOREN. OERTDI7 /R
DEE. BARDBEHREHEOXMD
T7VROMEODRESIUBE. ZFESH NS DIER
DRITFEDX
_ESCDE D (CFRE HERFHEERN DR T,

Zst=tt | F0.80%

frFc=tt | F0.60%

Rt | F0.02%

ZODER-
FHHA

7Y R EFANBETFEDIIR IS FFRICHDIZOTCEESNTVDEDTIFIRL
e TPV ROREBENEENICEIBIZIERELT,. INSETFEDEENS
SANVONSEEEH IREEEDRS I ERED LRAF I TERZRRIDL
N TEFEA,
?I*h MRDOZDMOER - FHLHCOWTEEMENSTEIBULIEEX T,
ENFICIWVONBD T 7V FOEBER
ﬁﬁiﬂnft%@ CERNICHET DITERLF N
BEZNECRETIHGDEHR &
¥ EEDERAFICOVTEF GERKREFICKVES T DI, BRIICHIER, LIREE
EETICENTEFEA

¥ FEEDOFHEEDOGFERIC OV T REFBZEICH U TCEBRIETIDT . RRIDIENTETE.




Fie - FHHF

o |5

L

IJ7JRDERH -HE

CI%tE
B FRICECEHDFHICERAEINE I,
R DOXRF BAREEDRRBINESOHETH ) R TEFICIVERDHEENHIET,

PRISBIRUMAH BECSPTSEU TR
BB BEECRLT20.315%

PRSBRUMAHR FERSEU RN
BE (BR) B O EREOER GBER) (CHLT20.315%

N EBEIERDBA LB OIBEICF DEERBOHREN LELERBRIBENHIET,
MENDBGIE LS EIFERIET,
MEEDESNICHEEICF HEEN BB SNDGENHUE T HEDEIRVDFMIC DOV TI(E, HEEER
RECCHERSNDLEZDENDLE T,
AR EIERBHE [EF NISA (Z—Y) | Z2THABADHE
DERIREIFRBHZ INISA (Z—1) | (& DR ESMAEFCETDIFRMHBE CHY, —EDEZ LREL T,

BE, —EEDOHEATHIICBALCABMAREBEFSNOEUDEIESLUEEMSIERRE CIFR
BETRIE T,

CHAICIRNZDIF, BT CIRR O EZRR L. BUE LOBAZERIC UL AEKNIREEFHEZBATS
BRE —EDREFICEZETDANVREBIFTT HFULLF RESHICHBBLGOELEE L,

¥ EEIF AMEIFEEEREBRAEDDHD T,



