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Source: ICE Data Indices, LLC (“ICE Data”). ICE BofA US Corporate Index(“Index”) is used with permission.
“ICE®" is a service/trade mark of ICE Data or its affiliates [and BofA® is a registered trademark of Bank of
America Corporation licensed by Bank of America Corporation and its affiliates (“BofA”) and may not be used
without BofA’s prior written approvall. These trademarks have been licensed, along with the Index for use by
Daiwa Asset Management Co. Ltd. in connection with BEST GOALS ONLY PORTFOLIO (the “Product”).
Neither the Daiwa Asset Management Co. Ltd., nor the Product, as applicable, are sponsored, endorsed, sold
or promoted by ICE Data, its affiliates or its third-party suppliers (“ICE Data and its Suppliers”). ICE Data and
its Suppliers make no representations or warranties regarding the advisability of investing in securities
generally, in the Product particularly, the Trust or the ability of the Index to track general stock market
performance. ICE Data’s only relationship to Daiwa Asset Management Co. Ltd. is the licensing of certain
trademarks and trade names and the Index or components thereof. The Index is determined, composed and
calculated by ICE Data without regard to the LICENSEE or the Product or its holders. ICE Data has no
obligation to take the needs of the Licensee or the holders of the Product into consideration in determining,
composing or calculating the Index. ICE Data is not responsible for and has not participated in the
determination of the timing of, prices of, or quantities of the Product to be issued or in the determination or
calculation of the equation by which the Product is to be priced, sold, purchased, or redeemed. Except for
certain custom index calculation services, all information provided by ICE Data is general in nature and not
tailored to the needs of LICENSEE or any other person, entity or group of persons. ICE Data has no obligation
or liability in connection with the administration, marketing, or trading of the Product. ICE Data is not an
investment advisor. Inclusion of a security within an index is not a recommendation by ICE Data to buy, sell,
or hold such security, nor is it considered to be investment advice.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS
AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED
TO, OR DERIVED THEREFROM (“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO
ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE PROVIDED ON AN “AS IS™ BASIS AND
YOUR USE IS AT YOUR OWN RISK.
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Source: ICE Data Indices, LLC (“ICE Data”). ICE BofA US High Yield Constrained Index(“Index”) is used with
permission. “ICE®" is a service/trade mark of ICE Data or its affiliates [and BofA® is a registered trademark of
Bank of America Corporation licensed by Bank of America Corporation and its affiliates (“BofA”) and may not
be used without BofA’s prior written approval]l. These trademarks have been licensed, along with the Index
for use by Daiwa Asset Management Co. Ltd. in connection with BEST GOALS ONLY PORTFOLIO (the
“Product”). Neither the Daiwa Asset Management Co. Ltd., nor the Product, as applicable, are sponsored,
endorsed, sold or promoted by ICE Data, its affiliates or its third-party suppliers (“ICE Data and its Suppliers”).
ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in
securities generally, in the Product particularly, the Trust or the ability of the Index to track general stock
market performance. ICE Data’s only relationship to Daiwa Asset Management Co. Ltd. is the licensing of
certain trademarks and trade names and the Index or components thereof. The Index is determined,
composed and calculated by ICE Data without regard to the LICENSEE or the Product or its holders. ICE Data
has no obligation to take the needs of the Licensee or the holders of the Product into consideration in
determining, composing or calculating the Index. ICE Data is not responsible for and has not participated in
the determination of the timing of, prices of, or quantities of the Product to be issued or in the determination
or calculation of the equation by which the Product is to be priced, sold, purchased, or redeemed. Except for
certain custom index calculation services, all information provided by ICE Data is general in nature and not
tailored to the needs of LICENSEE or any other person, entity or group of persons. ICE Data has no obligation
or liability in connection with the administration, marketing, or trading of the Product. ICE Data is not an
investment advisor. Inclusion of a security within an index is not a recommendation by ICE Data to buy, sell,
or hold such security, nor is it considered to be investment advice.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS
AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED
TO, OR DERIVED THEREFROM (“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO
ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE PROVIDED ON AN “AS IS™ BASIS AND
YOUR USE IS AT YOUR OWN RISK.




IS .
J7YVROBEN45E

T —LN—-TRRIVETHETSZBHERICEE SV TYIR (AAYI-HAN—2R)

TI—LN—=TRRIVETHEMIZRAERICRELE A > Ty I X (F. FEE OBAT. BT S K UBHTES:E
EENRITT D EFEHAEN T FBORRIVETESF TR INSIEHNTT

[Bloomberg®] 8 XU TIL—LN—=TRKR)VETHEMBEGERI CRELE A > T vI R (HAAY T -HR—2) (&, Bloomberg
Finance LP.BKUV B+ > FvIRDEBRETHDBloomberg Index Services Limited (R [BISL)) Z(FUshE T 2BEER
H BT BIMUTIIIV—LN=T]) DY —EAX—TTHY K7 YRR IAV MR IC LD REED BN TDFERD
FEDITHERAFFBEINTVE T TI—LN=TBF A7y R IRV NER AR EFRIELTE ST Flo. HI7V RZEHER.
X UE1— HREITD2EDTEDIEB e TIL—LN—=TF . HTFVRICEB T 2LN BT —9 B UL [FIBER DB L.
IEfEME. FIEFREMIC DOV THRIELFE Ao

SREIREITIE4Y (BC2Ad+)
RERGIESEG IFT LIS DAHERESHRN TR E T DIFHMHEZEINEFEDIEE T, 2003F4BLVEE -
REINTVET,

fo A HEREIREI TIEMDIEMIE S K UBHEHICH D SIREF I (FERIF SRR IPXIITE f 3R At IP XTI DB @R
(UTFMIPXIEVWWE T ) DAINEAEE TH L IEHDE L IERED AR, MR EEIEHICET 2T NTOERN-/INDB KU
EIEHICH D IARE I (FEIRICEIT 2 T N TOMERFIPXHELE T JPXIE. BIIEMDIEREDEHF 2 IFRNFRDIRE . EILE
NIFPHFTH U BEEZENE B Ao REGRIE JIPXICR IR RIEXCFERFTTENZ DD TR ABRDFRE. RFES KU
PoERE B GER T 2VNEDESICHUCHIPXIFEEZENE B A

S&PSTEEREITHER FR<BZF) (AN—2X)
S&PFEEEREITES (FR<BA) (AAYY-HN—-2)

S&PIHHEEREITIERE.SPF TV a—V XAV TFVIADF2TA—-NIL A VT VI A THBS&PT
O— /NS HERASEMD DN S A B EERBICHAIN . SECEOREITHIEICE DV TR EES
NTVBEHESNZ 8N ZHEUTCERHIT DM VT YIRATY,

S&PIEEREITIER FR<B=A) (14 >FwI ) [ES&P Dow Jones Indices LLCETzIFZ DESES*E ([SPDJI)) DER T
D). INDFERSA Y ANAF 7 By R I XY MR SRS TN TVE T, S&P®. S&P 500%,US 500, The 500,
IBoxx®, iTraxx®® LU'CDX®(E. S&P Global, Inc.F/fzd3ZDESESH ([S&P]) DEIZET Y. Dow Jones®E. Dow
JonesTrademark Holdings LLC([Dow Jones]) DEIREIRE CT . CNSDEZREDER S A VR (ESPDIICHSINTEY.,
KT YRR IA VMR BRI —TEDBHTY T SA BV ASNTVET . HT77/RE.SPDJI.Dow Jones.S&P.
ZNODEBHERMIC KL THEEE. HER, BRGE. FFRFEBESNTLDBD TFHR. INSOVTNDRERED. N DER
NDEEDZHMICET VN RBIRADITHT LA VT VI RADWVHIRDERIER. el co—tIEEEan
FEAo




IS .
J7YVROBEN45E

LBMAZ=fi#& (AX—2)

LBMAZ@#& (&, ICERVFY—T - PREZZZAM—23-USFTYR(IBA) [CK>TAREIN S IRYPEEG|
[CHIFZEENREEME T,

LBMAZAM#(E ICERYFIY—T - PRZZAMN /=37 UZFTYR(IBA) [CE2TBEHB RORNERIN TS, BEST GOALSE
BR—NIAUFICEBEITDANT —IXCFEELLTERINTWVET . LBMAEM1§IE. Precious Metals Prices
Limited OFIZETH . IBADLBMARMIEDEEE L TERHFOUZRITTVEIICERYFIY—TJ- PREZ AN/ —V3Y
(F. IBARO. FeldZ DEESHDEIZETY . L BMARME MR ICER Y FY—T-PREIZAN/—V 3V DEEE. IBAED S
ALV REZHICEDETRKI 7 Cy bR I AV MFRARMTIC LSO TERINTVE T IBAB KU Z DEEERT . LBMAZ{HE
DERFERNS.BEST GOALSERAMN—MT4UA (CERHET DREDENNDBEEHEPZEMEIC DOV T, BHRBFEIFERRAVIC,
—HIDFR. FA AREE. FCFREAZITOVEF B A BRSNS ERETHRODOSNDRABRDEHFHICHEWN T LBMARMEICETS
GE. Aok FEDBNNDBEE M. FTEHE. FCIFFHREICEAT DR EMG HIR. RIIZZS VR DR Z Z CICEEHE
[CERBULFET I BAFIFZDREBERTOVT D, LBMAZME DA ERES. 3. ER.BIE. KK BRI EFEE(EADS
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THE LBMA GOLD PRICE, WHICH IS ADMINISTERED AND PUBLISHED BY ICE BENCHMARK ADMINISTRATION
LIMITED (IBA), SERVES AS, OR AS PART OF, AN INPUT OR UNDERLYING REFERENCE FOR BEST GOALS ONLY
PORTFOLIO.

LBMA GOLD PRICE IS A TRADE MARK OF PRECIOUS METALS PRICES LIMITED, AND IS LICENSED TO IBA AS
THE ADMINISTRATOR OF THE LBMA GOLD PRICE. ICE BENCHMARK ADMINSTRATION IS A TRADE MARK OF
IBA AND/OR ITS AFFILIATES. THE LBMA GOLD PRICE AM/PM, AND THE TRADE MARKS LBMA GOLD PRICE
AND ICE BENCHMARK ADMINISTRATION, ARE USED BY DAIWA ASSET MANAGEMENT CO. LTD. WITH
PERMISSION UNDER LICENCE BY IBA.

IBA AND ITS AFFILIATES MAKE NO CLAIM, PREDICATION, WARRANTY OR REPRESENTATION WHATSOEVER,
EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED FROM ANY USE OF THE LBMA GOLD PRICE, OR
THE APPROPRIATENESS OR SUITABILITY OF THE LBMA GOLD PRICE FOR ANY PARTICULAR PURPOSE TO
WHICH IT MIGHT BE PUT, INCLUDING WITH RESPECT TO BEST GOALS ONLY PORTFOLIO. TO THE FULLEST
EXTENT PERMITTED BY APPLICABLE LAW, ALL IMPLIED TERMS, CONDITIONS AND WARRANTIES,
INCLUDING, WITHOUT LIMITATION, AS TO QUALITY, MERCHANTABILITY, FITNESS FOR PURPOSE, TITLE OR
NON-INFRINGEMENT, IN RELATION TO THE LBMA GOLD PRICE, ARE HEREBY EXCLUDED AND NONE OF IBA
OR ANY OF ITS AFFILIATES WILL BE LIABLE IN CONTRACT OR TORT (INCLUDING NEGLIGENCE), FOR
BREACH OF STATUTORY DUTY OR NUISANCE, FOR MISREPRESENTATION, OR UNDER ANTITRUST LAWS OR
OTHERWISE, IN RESPECT OF ANY INACCURACIES, ERRORS, OMISSIONS, DELAYS, FAILURES, CESSATIONS OR
CHANGES (MATERIAL OR OTHERWISE) IN THE LBMA GOLD PRICE, OR FOR ANY DAMAGE, EXPENSE OR
OTHER LOSS (WHETHER DIRECT OR INDIRECT) YOU MAY SUFFER ARISING OUT OF OR IN CONNECTION
WITH THE LBMA GOLD PRICE OR ANY RELIANCE YOU MAY PLACE UPON IT.
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