IRBISFEEHIAE (XEHRES)
fEFIBLE - 2026458306

HI7 VR4 EE
ERZETVET,

CBAICKRU T AEDABTZ+HICHFHHIEE L,

BAE(F. EREmES X (B23FEEFE255) £ 13FKOREICEIKBHRREETI.
W7D 7V RICET ZIREEFHAE GBRERRSE) ZSUCHBRBREEZFIZHR—LR—ITHE. D
O—RIBIENTER T Fc . AEICEFREEFENRDEBABTHZSENTHIVT I HIRODENIFFHES

BfREECBHINTHIET,

FREEEM 07 ROBERDERETSE) e

ZEEEt OFVROMEDRESLUEEETIE)

fundnotetkzxX &1t
SHERNEILE HEUEEE (S E34132
(B2 5E)

S 03-6809-4253
2AEEEZERED10:00~15:00
h—L~R— https : //fundnote.co.jp

=EUFJSEIRITHILE1L



T8 BIES
B-ENE | BERi | LIS BENSEE REEE | AR | RETRE
Z O e
S Gl it (S B s F1@ 5% T
ezt —#)

15 ERAES S UBMR S DEEIC OV Tl — B EE N EEBRERARDK— L— (http://www. imaj.or.jp/) CTEULRIFE T,

B CDEBEZ(ICLVUITSfundnoteS )V S UNAVFEL I D7V R(BIVED T 7V R 125 &) DEE
[CDWV T EITE TH 2fundnoteth =t (BEERT) & ERMERES VEFESRDRE (C K W BMEES
BHEZ202653831HICEARMBBERICIEE U TH Y. 20265F4816BICZDOMAINMELCTHBUFET,

D7V RONBICEUTCEARBEE AT OBSICIF REEINUREEANICET 252 (BFI2654E
£198%) (CEDTEFIICERHREDRAZER VI UET,

m R EEFEOMEFIZIERMICEVTEFAICEDENRIBESINTVET,

B EKEREEC DOV TIBRFTRMICTHE RV R ITNEEZRFEREZE U TRV E UF I .08, BR5E
2HCEKREREEZ CEKRNHEF. ZDEZCBE TR LTHELKLIICLTLIEEL,

<EFEHDBER>

e R fundnotetfzi =+t
FIFHH 20218H26H

A% 1123 (202651 BRIRT)
BT DIRESFEHMED

P N 40818548 /5 (202651 B3081RE)



"5

1.7 7> FOHB - Fith

TVPwﬁmi

2T 7RI VEEEHEDHRZXND C LxBHE U TREBaRERZ1TVOE I,

=

1 )

s

e e
=

FIWERY A VRRARAYY AL 7I2DO0T

77?F®%@J

Y =T 7Y REZHFFANDREZ B L T . EE LT ONEOEFEEES [Fr(C_EiE
(CNICELDBDZESHET ) UTVDHRIND S 5. AFHIIMIE & IREDIKM & DI
PAREVEERZE BOE U CEPHICIREZTVE T8 R EHKINE R EBHA KT
[FARBEHRIND D 5. TRBEGENE VAKX T I =HA (ER 78F525865) B LL &
CNSICECTHTIMTION TV DD T—RMEIEANEEERFEHRRAICED D
BHZEBIZTHD) BRUKR HEHAEZRENRIRENRETIIRESEBRET
HEZRHNEDENFICIRET 2HBGNH T T,

FvvalyF HDEIRREE (AREMIE & REDKM & DB AE LERR) (C
EPNICIREZTTVE T,

TROERNEZZD D ICHDIREZSH BRI —I A MeEiERA U TRES
TEONY 1 —7Z5|EHT EZRI F T,

BRI E S NCHZEEH BV T AR EEHIIED UL (IR LM EZREN
IMTENRE T DIREBEARETHGINFOENECRET HEN B E IR LE
BHIE (R ELBMASZRENRRENR E T 2 REEFERETHEGEZNEDIE
NEZZSHET[AIICENTEU N EU) NDOREREZ SIS JRAIE UTEFEMED
TEEFRERD 15%ZB A2 CEDIRVNKIEBERUET T AR ESGHRASNDREF. L5
RN IERFHESNIEBE LD T EBKIUB LG HENDTEMZREELTDD
DERDTEENS KERRDIRSNBD LD BRMEICSVWTCKR HEKAEZRE
UIRWEAE & E T

JHY—T7 ROERICHIE>TIE. IV A IRZA RN AT (CIERDIEN
(CRE T BDIEFRD—EF (RN EDERDIENCRE T 21ER) #& L UE T,

IV AVRAMAYY A7 (BUTF. N E vy EB0ET) IR CKRET Y v )L 2 IERLS %
B EICHAREANDKREZIT ) HREBEMESL T 1998EIC 7V Tt £ U EE2IEHT %
7= DICHEBEZ R LU 1999 NI N L -,

BERBELOZ V=V XA PR RD) 2B CREOEANEZEDL-DDT7 0 —F%
PRE L EMER Eo@ 2132175 2 2R LTunEd,

RER. OV VENVATARTRA 22— =7 FE LN V= VIV EHEIIE T 4 A
ZHWZATOETAMEE CHMRLF — L 276 BB T 2B S LEEFKBMHZEALC T
I3 EMNRHE CEELZBEHL. 2947 NNy — o2t 3 2 L 2HIEL T E T,
T VRV IIRBENEHOHTET A TH D SN P ORIRBIIRERE EHICHL DSV Y
DEHT 27 77 FIcEEEZITo>T0ET,

B0, TREEEICK > TF LD KR SRERAN CERVEELH I FT,

FUNDNOTE fundnote.co.jp 1 fundnote ¥V F»NAVFtLv 2 77 F



1.7 7> FOHB - Fith

L6 . BADHIAGIE, 2026 12F308F TICRY BEREITS T LN TE SREEMAD

e REIEFETTY,

% [IRAENEL & (3. SHRERD 5 —EHRSENEEZTV. T OBERBR$ENEEZ
LW A TOREEEZVNET,

7 N BEDEIAHE. F10.6825H (REBHD EE(FREZEH /22 L. 202655652581
T mEET) ERORTEDE LTRIHITET.

S DESARIE & B E R DRT2 2 B0258 GH25H. 1212 U AEB D & = (3
20) & U RS OBARR . SRR EE OB R EEOEAROE DR L
B (7212 L. 20276 B DB ERIC DL T &, 202668 18) h 5 M@ EE 0

EBARBRDHE CTE LE T,
MIRFOPFAHDFMIFERIB4.FHE - FUHF D[HPEAS AT B XU ENNGEHEIR] Z
ZTERIEE L,

LT 7Y R —REEEANEEEREHG RN TED B [MEA U X T EFEEDTHDIREHIBR] (CESH
SNTVSHHEELBR]ZITD 7 7 V RICERA LT T .57 7V FORBHRIRERFEERET (.
TE5E (RERMINE CHIT B —#HMNDEDH B EIG) M10%ZHBR 5. B UL IFBA 2 TEMN S
TN ZECHV R E8HR) MFET D EERONE T ZDIcsD BT 7~ ROERICHfz > Tl KRBT
B —E8NZ FHEEEAD 10% Z 8 A CHEB AN D TREMEN D W IFEDEIRNDIREDEDTT 5 &
[CK 2T ZDHIFICREBRIEPRE - HBBINRDRIERENE UIcHBEICIF KERIBRIFELET D
ZENBUET,

B0, TREEEICK > TF LD KR SRERAN CERVEELH I FT,

FUNDNOTE fundnote.co.jp 2 fundnote ¥V F»NAVFtLv 2 77 F



1.7 7> FOHB - Fith

S 0
EH70eR
RERAE
Good Business

BRER -EIRIANDIEE

s@ERF vy a2 T0—, \\
BRIBUBHE. b=
R B ESGORIE B

Alignment of Interest 4 @_
BEBCHIONE—H o 4

T—F—REEZH/IXIAY bEDY
KEDHE—HNRAETNBEE Kl
HEZ—HIEIHKRDHDEFRTEE

Margin of Safety
2R3 ZIEK
o  AEWMES AT < TELTND

@ﬂ] B RIGHIRIIRE

ml/l—l Strong Track Record
O/ BN 1=

BAYEROBVRERELE
DR TN RERDIEN TRSEHE

SERECE D BEDRIU—Z2VT

PTURMNIKDT2—FTUITVABKY
B EDXIEE=SEN

ESGIEEE(ICL2HBEDOLE1—

ERZO0tEX
AIU—=07
oE JE 210 0T il
ESGHHA
fEERE & DR & L ARET

BRF—LICEDLE 21— BEEHO
I ARE N W T E DE

N— T4 UFHEEE

BREC L BHABEOD T4 MR

\ o \ \ \

_éi;
IVHF—IXYk
LT OBESICEEICES

FUNDNOTE fundnote.co.jp

3

B0, TREEEICK > TF LD KR SRERAN CERVEELH I F T,

fundnote#VFNAVFLLv 277V




1.7 7> FOHB - Fith

SFIVNVDIVT—I X MOTOCARA A=Y

REDI VST —IAVF—YT
B BYRERED ZRTE -Fin- 3= v b X M (ROE/ROICESTEAN R BEEZE % 1)
B H/\ T ZADE (R R IRITH A BRDBER L)
B REBERTEEDT TA X Neigfb
B SSEIEENDBEERX

\_ J
-
SIVRIDSDI VS —I XY NMCHTREEDU 7T 3 6
W SRS\ /HEE B EEHRART R EIE DB
L W 2P0 KB EIN (VIBO) W #4/ABIET (TOB) )

BEETREDI VT —I AT b (. 8% Z@EU T,
CEOEFRWRZEHBIHDT TO—FZREL LR MED L AAEBEECICEBED T ZTVNET,

Hr: IV A IRZA A Y A VT DERIED & (TfundnotelERk
¥ PRI . SBREBICRDEEHHUET,

F ~ N L7,
77/I~0)1’MH59J
J7VREYY—T 7V REBUTRET S I 7SU—J 7 RARCERLET,
- <T7=U—T7VREH>
RE=T7VR) RYP—=T7UR)
ZBEF%% fundnote }ﬁﬁ) fundnote Eé’
u u
g SV IV > s
= NAVFE L2 k NAVFELZ k a
IS TR ITIE 1B NU=Ir/E s
mEES | )

B0, TREEEICK > TF LD KR SRERAN CERVEELH I FT,

FUNDNOTE fundnote.co.jp 4 fundnote ¥V F»NAVFtLv 2 77 F



1.7 7 v FO HW - kit

Hj ~N N

f&&ﬁ%@i

B ADIBEZIS BEADEEILELIS (CREREDTFH A
EREEADEERENS BAFE G FEEED 1 0%

s | PV EEAENOREEATIS(S. SRR REERED 1 0%
EULFET,

FUNT 4« TDOFH FUNT 4« T7OFIBIENY IBENICRELE T,

RSy BLT8E |

- BFOH25HMRER (IKEHDHGFRERHAORERIF2027F6525H.) (T JRBIE LT,
DECHREADEHFHN CERERT N EEMEEKE, TURBEEZ/IZE U NG DI E 2 RE U,
Wi DD B2 TVWE T 22 U ZERA DHIMIIC K U B2 TR W ZEBH D E T,

- DECNRERS REIEREDEESF N Lt8n GHInZSHE ) FEULFT,

- WD EICH TS EHRMEANICBRUICHRICOVTIE FICHIRZRIT I EROEARS &
(CROETERZITLET,

MEERDDIEDZINNB FOZDEERICDOVTRIET 2 DD TlEH ) F B Ave

B0, TREEEICK > TF LD KR SRERAN CERVEELH I FT,

FUNDNOTE fundnote.co.jp 5 fundnote ¥V F»NAVFtLv 2 77 F




1.7 7> FOHB - Fith

Sy

SISO EECIENA D4 —5 — N —TZEALE T,

NA D F—5—=-X—=TJ L JRBKUBRDZETN\A D F —F —-X—T BT K D EEIREM
HlllE. —ERRBOEEMBNMEED—ERRICH T 2ERBEZEHLTCVDIHE. TOEH LT
WD ERITHIH U C—EDFTEN CRIGHM = 2RI D1THH T,

BEXH (B EHBORYIOABKRTHNMEHDZ G SXAREHZESHET.) . ZHD
10,0000 1z W BA4E(TER N D BedS K UGB N F A U TcI5 G (d . 5L ERERRAD) K\ -
Vg —Y—X—0% EO>TWVW3 55 IZHEEMED SZ%/\ A - D —F — V=T =R
UTHIcERIC15.4% (BIRE14%) DEZR O TFICEIC STEHICH T 2R EREN R Z
10,000 TRR U C1E1c8A7Z 5 U TRIZER (LU, [RIEFRMER] CLVWE T ) DBt ESN T 7 2 RO
BEEMEBAICRIMSNKT T 3B, H5%E L& G LHOREMEBAZE [CRNMERZEH T 2 —8
RN D B HE(E BB CHHS T 2D DEIEHIMEAZ IR UTc8REE UER T ) (F. 5T
BHRZRE ST LU BEXRH (Bt EHEORYID6HBE THDORIERHI(CE L UZEE&
FRMIBRIC DOV CIF BELETEHIBORIID6 AR TH) [CRAET ELE T,

SRR DERBEDZILWVIC DOV TIF BFTERARFICFEFER 7D L E10,000080 2 E4
(g8 (N DI H K OEERMHFEE U5 SZREEEERA) DN\ - D3 —5 —- N —J 7%
FO>TWBBEICRY EFEHEN ORFERHICSHNDND T EERI T JE U HPRIC
T (BRK) DMTONTCHE(CIF BEIRE () DRICABH T 20 DORERINERIS LEC(ICHh DD
S5FILONET,

ESE :q 4 DB TR }—{ NA A== —7 Dx(ﬁ;;fﬁ%)

B0, TREEEICK > TF LD KR SRERAN CERVEELH I FT,

FUNDNOTE fundnote.co.jp 6 fundnote ¥V F»NAVFtLv 2 77 F



1.7 7> FOHB - Fith

@ Ny —F—e2—22DO0VT
i ) EREBANSHIEERRETO/NA D4 —F— X —7T
- 10,000 (10,0000 7=")
i) N ESTEIROBEERLEDNA D F —F—- X —7T
- BETEHIZR(D10,000008p 1z V) B AE(MRE (R DD K USEIEHRBND FeAd U553, H5%E5R
BRED) DYN\A D —F —-X—T & LA >35S
—BEZHLERD/N\A - D 7 —F —- X —7J(F. HETEHIZRD 10,0000 /= V) B XE(MZE (NS
DEES ROEERMDFE UTBE(F. HELEEEIERE) (LR INE T,
- BETEHIZR(D10,000008p 1z V) B AE(MRE (R DD K USEIEHRBND FeAd U553, H5%E5R
EBRED) DYN\A - D —F —- X —T 7% LOSIEN S 1286
—)\A D =TI =X =D [FBEFHNF A SeIE L. CDBSICBVTHUNEDECHFE U
JEBBIF NA D H—F —- X — D [FINRD LSRR Z R U D DI INE T,

@0 FEm oM EEHA

- BE¥HOREEMEE. BEOEERMOERS LS NICROMETTREINBEIC
B IEEMERD SEICRERMNE LS IDNBBOTIEH Y Ft A,

- RIEHIIE. B ERF L RERETOEET 7Y RDSILDNFTH. COBEHLED
EUEATEEIS RERNOBAET LS S USTHALD SN DI CoH W BTz SHBICRiER
Hin'Z L3 IhN 2D TIda ) FE A,

B0, TREEEICK > TF LD KR SRERAN CERVEELH I FT,

FUNDNOTE fundnote.co.jp 7 fundnote ¥V F»NAVFtLv 2 77 F



2HEEY RS

RO BB |

REGIFEEIEDH D EMES NEREEICERBIURINGH I ET,) [CRE
I3 BEEMBAFEE UF T Mo TR DIES & /3 W IWETTANRELE
SNTVREDTIEHD W FBAAMABMESDOMEME TN TDHI EICK,

BRZHYD BETAZE AL EN G FTEBADBRE U TEFEHREIC

FUHmB L UEXG. 2 THREE(ICRBELE I,

M
EAEBHERA

PMIZEED ) A7

— g CHRAE (. Bl DIESEDEENO—RZINR TG - #BEDIRR. EAEH K UERRIIRE
A RRIBEBFCIN U CEB LT T2 T BT 7 Y FITHAAN SN B IRINOE
(FFEHNECFRNICTEL TL K TR G Y TN SDMEER oS REN
(CFENDEEN D > oiHG . BRFERNE UDIHENH U T T HT 7~ RHEHM
ANB B F FATERTBHEFREE S < FEBEDARUVRENEDIER WU
PFL B EF B TDIER. T3 UTHRENADIREF RS T « U T « ([HEZENE)
e < FITRBEDBUVIARIUC A ARIC K 2 CIFRIBRZIE CealZzREF
{ENBTUREMENHD T EN S KW KRERURTZHENE T,

EhiREDYRY

27 Y NI DBIREZETT O —RIVMREEFE LSRR (HERZER A TEERZ
11D fc HiEEAIC M H D 5 T EEMEBAOEH FFFRICRELBRDUREMN DY F
T R IFEDFHMNDIRENED T B T & (CK > T ZDHIRICIREIHEVIRE - 1
BRROBILEN G USSR REIMEBRNFEET S ENHIET,

R IS
NDIRE(C
EIERIP Y

LT 7Y RO ERS FUEENICRE T 2R HEHHER thOERIER S R LT
MENENE L < Z LW, EOFRERS BIRMOEIROITADEINZ VWD THITA
DEVDRELEH N F B AT IRERITH S LHEHICKLDTTAIDERZFEHFTTD
B RIBDOREZIHEE UTH Y Tl ZalH B C [ SR EEDMEL Y BIE
LMiiAS CFeAI g D alREMN &G E T

EBRURT

HAANSNBHAFOBMEAZS Y IV — v )b R—/N\—FaErima & T
(CEBRNEITHFEED D VFEISNDGG(CHMSH IO DI ENG . Ko wE
BRZONCERLIRDIENBIFT,

P 27

R HEHIHE DFHIHERIC DV TIF Z DR CAF CEBIERICE DV RIEMED
BEDHITHY FEZR(TDURMDSHDBERFERZTEN DIEHEICRIRLTL
IRVTTREMN S W X T Ko R EBHMZFCFREMENB L Z LWL T &0 5%
([EX—4 v hCHIENFEE UfEacoOy 77 v TRIBECHRAFIRN S 155N
W &N S FHEAK ) BIFEABE TR O NS ERAME <R B TIREMN G U F T

KR EEMASFSZRENRE T OREEFARETHERNEDENEFZSHF I

FUNDNOTE fundnote.co.jp 8 fundnote ¥V F»NAVFtLv 2 77 F



2HEEY RS

-
Z DLOEER |

- BT 7Y ROBEG|ICE U TIF. R GRENS 5375 0D6(IESD 2 [EEIC L DEDEER] (Wb D
J—UTZ7)D@ERFSH ) FE A

- YT 7Y RIEABDBRENFE USSR CIRe B2 FH T I DNENE UIBE P EC D5 MBI
BV THHBREN2Z UTCHEEE(IC. —HNICHEABEDREIMENME T U, HiEESH SHIF CE 21ME
THE|ITERVWI R T BBIEHNESNTUESIURINGUET, CNITKY  EEMEEICT A FAD
FEEB KT ITREMEL IREDBERIAH DO R SR D TREM, BE SR F (T T BRED B EBAHD
OB U S TR D TREM . ISR ED B WHIEE S B OlREMN D F

- RO TRBOEICK > TR Fe ABDERESENEECHES(ICF RERI T > ICERNTE
BWESH B ET,

- 7Y ROEEMEBEOERICEVTIF R EBHEFOFHIICE U, RB) & UCEEMBEHH(CAY
B2BEEDNEMEREIC K2 0HD (RAEESHIRE T 25HBME ZEITRENET « AHDY h e
[RBRE B TffliA) TEHl U, RE & U T S @IEHR TEHRS R, 7 7~ ROEEMZEE R L
BRI F O MEOEHIF CAT L ZET DTN G E T,

- BT 7Y RIF K EBHRAFADREICHI  —REEEANEEERERSD [REETEDERIC
B9 2RI FE11E£FEIBICED DRIAEDEFRNMBRTEDHBO LU REEEDFEEFEICEET D
TEHDEEZLLTFDESIE O TNET,

CRENEDFERNIBR TED1EE)

O T DOWVTIF 2027FELIE FE10CBRTE U TEHIAH ZZ (T D & E B ICRISEH D3N A
FIZEBARYIHE 92 & TURNICHVR EBHRE DTN ERIZE (. FEAIDIZH DI’
DERZERY) F T,

O F EBHRE ~DRE(CHTe > TR FBELADEBRINTND R, EARICIFIIL Y A IR

hAVY A VT BROZOREIERMNERZTONEFET 7~ RADEEN T REREGICE > T
REE TV RN EEFERICK ) R EEMRAF DTN NBIRBS(ICIE TV N A IR S
A A VT BROZDEBERMERETONEFED 7~ RAFTEZITVE T,

GEEEREDOTEEICEET B=HDIEE)

O LRV AIRZARAIY A VD [FFREGBHREF DFTEANC DV TIREHMZ1TD & A Fild
IV A IRZARNAIY A VT BROZDEBERHTNERZITONEFE T 7 > RADFK LB
RFDFEANC DV TIF FEAAIEERBAIO VWS NUCBWNWTHIIL Y A IRZARNA Y AT
(FelFZ DEhERA) MREHIRZTT S 2o FIRBR A E DB IR ER U E T,

O YUKREBRZI T IV A IRZA XY A VT BLOFDEESH N ERZEITOINEE
77 Y RADFK _HEMAEF DFEMIAREIC DV T F MREEE ORI I 2 SIS = & (CREn it
TAANDY hNERRE R ET D ET R ESHINE OFAIENA T 7 > RICHIF B 5H
NS RELTAICTEE U R S eRmE DR TIRD I EERSIEZRDF T,

MR EGHEZIRENR E T HIRESEFARETHEGEENEDENEZSHET T,

BT FURE TPV —T 7 RARCERZTVE T . ZDEH. HBT 7Y RIRERNRET DT —
7Y NSRS RIRERNSR & T MOBBEECESEHEN D TORRELTIT—T 7 VR
DHABMEESDFEESEHE UICBECE YT 7 ROBEEMEEBICEEN B LEEN B ET,

FUNDNOTE fundnote.co.jp 9 fundnote ¥V F»NAVFtLv 2 77 F



2HEEY RS

- TSN FeTDKEF T VDETERRBIICHIT ST 7 > ROIEGOKEZ TR T HD TIFH W FE Ao INa
DBCIF EFTEHEICE U@ ZBR TIThN3BEaH G W X T IREEOBAMERIC K > TIE WNimn
FED—E RS2 BN RENFTAD—EHLR UICABHET BBEGH G E T, 7 7 Y REARDER
WRICK Y  DECEEEK W BEMEEDE L NS S B EDERRC I NN B DZIL W (&, 1E5ER1
EED SITONE T it > CTHEBEFBRDIRLN BEMERD NERRICFUE T,

- RE(EES FREITE PRIREZN £ (FRR Y R RIS, T2 RREE S S ORREZNESRERBDRE
DR TlFH Y F B A Ko EIESFRTZE U TBA U TV IBWEEFIREEREEZDSHLVDHERE
(FIFFB Ao

FUNDNOTE fundnote.co.jp 10 fundnote ¥V F»NAVFtLv 2 77 F



2HEEY RS

EYL:: 5

FERM TIF RE U R ZEYCEET 21 EREFATIE T 7 R EICESD DN RERIRE Z8<F
UCEBRZTOEEDIC. TP Y RIEICURT N T =RV ADDM - 21TV E T F e IREHIRZED
BPHIRRIC DOWVWTIFGBREFIN SMII Ule 3V S5 A4 7V AIBEEFNEZI U VT ZITVET . CNHD
BEAREBPIC K20 SHIER. I 54 7 ABHEIFC LD EZI U VT HERIF AN TERRR (B
INBREBICREINE T,

Fle meMtU RO BE(CET DRIEETH. 77 Y ROEABEDREMEI R TIDEZY ) VT EZENH
I3EEDIC BRFUNRDERTE BAIEZTVE T BUFRESEF ORENED X0 EEDBEYFERDHER
PRENEY A BERERA(C OV T BB ULET,

FUNDNOTE fundnote.co.jp 11 fundnote ¥V F»NAVFtLv 2 77 F



2HEEY RS

r o
BEWHH
8357 7Y FOFBERERS L UHEEEBIREREMEDHER BT 7Y REMDINRNBEET S5 R EDEERDEER

(%)
100
SAlE
80 62.1 656 * e
] 60 nraE B IME
BZEEIEEHDFEAS A0 235 597
16.9 . 16.0 15.3 :
20— - - . T 3
0.6 edo, |85
O 1 1 1 1 ‘_2 6| 1
20 75 61 61 707 74 41

40
LTV BA% SEENR HEENK BAEE SEEE HEEE

% FEET 57132021528 ~2026F 1 HOSFEDEAKICHIF B
B FEOEEROMIE ZXE- &IMEZRRUCEHDTH .,
BT 7V RERRNBEED SADEEXRZEENCLHERTES
KO LTVET,

¥ HT 7Y RICDOVTIF 202658 1BNREB TH D Ic . %
BIHEFHIEEA,

¥ ECOEEI SANET 7Y ROBENRE SR T Ao

<HARNWBEHEET S ADEH>

EZK** ............... Mommgstarazﬁjﬁﬁ}gi
SOEER MorningstarfoEE/TUIER (BR< BA)
FERERR e Morningstar¥EE k5

BAEE e Morningstar BAEEIE%

SOEERE MorningstarZ' 00—/ VVEEER (R< BA)
EREE Morningstar¥iEBEY 7' &HEH

¥ 2 THSHIORNTF - BBAHDEMBEZERAL TCVETSBANEEDERIC DOV TIF BEAY YR UICKDBREZEE L T AR DIEH I EZ
FRALTLET,

% Morningstar BAIUESL : Morningstar, INC.HHR U TV 2 #IMIEHN T BAIC LG T 2L TSN TLE D,

¥ MorningstarsTEERT BR < BA) #851 © Morningstar, InC.h53R U C L\ 2#K(IER C. BAZR < HRDTER(C HF T 2 TR ENT
L\gg_o

¥ MorningstarfiEE/TUIERL © Morningstar, InC.HFEFR U TV 2 HMIER . EROFHEEIC_LIF I DM TSN TVE T,

¥ MorningstarHABE/EEH © Morningstar, Inc. A& U TV 3 &SR C. HADEBE CER TN TVET,

¥ Morningstarg O—/V)UEE (fR< BA) 188 - Morningstar, InC.h' %R U TV 2 ESFEH T HAZR < TRITEEDBAT P AT RIERIC KW
RITSNICES CRBBSNTLETD,

% Morningstar¥i##@EY 7' &IEH - Morningstar, InNC.h'HR U TV R ESIEHN T IV — IV 7 BEOBATCEATRERE(C KW BTSNk
RIVBTES TR INTLET,

<EEFE>

AT 7V REMorningstar, InC.. XIFE—ZVTIRY—- I v /S VKA B ESTMorningstar, INC.HXE I 224 (TNSDEANE TEIRIR
UTIMorningstarZ)Lb—"F] EEWVE ) HERL HEB. BRFEEF /2 (FER T 2 D TIEFH Y FH A.Morningstar 7 )L—FIF R EBFEAD—R IR
BEDEE FICAT 7Y RICRET 2 ZEDHB. FFAT 7Y RYRENR E T 2MHO—MRIGHEZEE S ES) I SMorningstard - >/
Fw I X (LI IMorningstar( >~ 5w I ] EEWET) DEENIC DV T AT 7 2 ROZRENIFRRICH U BRXIFBREB DT, L85
KPRADTVEBAART 7 REDBEEICBVTIF. 5ttt EMorningstar ' )L— & DHE—DEIRIF. MorningstarO Y —E A< — I K
H—E 2R VITREDMorningstar+ > 7w J ADERDEFEE T W Morningstar- > 7w 7 Z (& Morningstar 7' JL— FH &R X (F
AT 7Y REFEBERICHE. B EE L TWE I Morningstard )L— & . Morningstar- > 7w 7 2 Q¥ R X FEEETT D ICdHh i,
FRMNEBIAT 7Y ROZHRED _—RXZEET dFmsraLFE B AMorningstard )L— 13 A7 7 > ROEEMEENR VSRESEEH 5 W&
AT 7V ROFRED D WVFRFTORFHADRE. FoFAT 7~ ROBIFOEEMBERHXDORES 2 VFEEIC DLW TERAZED T /I ES5
LTBYIFEEA.MorningstarZIL—T13. AT 7> RDBESE. ¥ —7 7 « VI XIFFEERG | CEHEL TLUN R REDETDEVF A,
MorningstarZ')L—Fl&.Morningstar1 > 7w I AN FZNICEFEND T —IDEBUR T /X (FFTE M Z R E I\ F/z.Morningstar
TI—T1F. ZDERE. BER. PHTC DL TLIh D ETDEaVFE B AMomingstar 7 IL—F1F. Rt w7 7 V ROFHEX (F 1—H— F
[FZ DD ARIFEAD Morningstar{ > 7w I ARG ZNICEFEN DT —I ZFA L TEIBRICOV T IARXIRTZE DT LWH D
REEDITVFEE A.Morningstard JL—FlE Morningstarf > 7w I AN [FZNCEFEND T — I [C DV THRXIER ORI ZTO T F /e
BRMD 2V IFHFEBNX EERANDOBEMHICET 35— tDRIZHEEICERUFET. FEEOVWITNDHHIBRT 2 2 LB < WA DIHBETHI
MorningstarZ')L— (3, FFRHEE. BEINIES. BEHEE F L FBRIBE (@KAIBZZS V) (CDOVT AR INSDEEDTREMZSHINT
WeE LThEARZEVFE B A,

FUNDNOTE fundnote.co.jp 12 fundnote ¥V F»NAVFtLv 2 77 F



3 HE FEH

¥ BRARBICOVWCHIRAXRECEIRFRI D TECH . TDHERASHDR—LR—=IICHNT
FETEXT,
772 ROERIF. 2026F 58 1HD o189 1z, BiiElssmHESiREBIREERERIEH U FE Av.

"SR FUEPE OHERS |

FZ=FIEEH I F A

RO |

FZEFAFDY F A

| REAREEORDL

FZEFAEFHY F A

ERIGSEOHER |

FZEBEREH I TR AIRD. T 7V RIIRYFY—=T(FH D EE A,

FUNDNOTE fundnote.co.jp 13 fundnote# ¥ NAVFtLv 277 F




4.7

MY
S
ik

[ ]
Al

okl

ﬁﬁ$ﬁ&}%4

AR

1008 ET &1L

(Fel2 LN D e 2 BIRE T 5155 (d. 1 FALLE 1 F35()
20265F12330HEF TICRY BEXBBADFAHZITD ENTEX T,
2026F12831BLUE BADEIAHZ{TD CEFTEFE o

BADER

BABABDOREEHOEREMEE (T 7 > ROEEMEAF 1 0B TRRLTWVWET,) &
LET (Ff2 U SBHEABBIICHWVTIE 1 Oz 1H).

BANE

BRFeatt (fundnotetkziatt) B ESH DEIHE CICBZH WL ZT L,

R e

1087

FRKRIEH

HEORAHE F10.6825H (122 U, 20265F6 8258 (FFRE R T ,) ZRFEHRTER*E LT
RIFHIET
HZ OELAHR (S SRS EB DRI < AMD258 BA25H. 12 UL KRB D & E(FREZEH)
& LIRS OEARRRE & S2ASE B OBIOE R EB DEBIARRDEDEEZRH (fzfZ L.
2027F 6B DBHFERICDWVTIL 20265568 18) h S B3 @ E B DEIAHRDH
FTELFT,
KAEHD L EF BERHZFEWREHE UE T,
BB LEICHNDS T UTDOBENGDHEICHENT. ZaE (BHEXCDHSIFETD
BN D SBEDEHIAH N G2 & E(F HBHFABD SEE U T60EXEB %D B Z /K
EHE U TEEEBAHZRFHITET,

1 ZWmEDFECUIcEE

2 BHENKIMZEZ DDA TFAIC K AEDKED ZmA LTc &=

3EMENREFRFIOREEZ IlcEE

4 ZHMEDEIRIC KV ESTOHED CERL B o e & E

SEFENRLEED U BFERBHNAEBE(CRIBEREICRN T 2ZaBEDRDIE

ZEFEZD > TEVIY RiImE LR dfelE
6. ZDM 1. N O5.XTICELDBHNHDHDE UTCETRUANRD D EE

HBREHIRR

ROBE(CFHIRZR T DHBEN D E T,

il

R EE DOELEMERN 5 0.5% DISFEMERRERZ LR UIcERE ULE T,
1212 U LEEDBINNTRIBEE DAL DG G (F IREDEAEN SEE U T60EEH%ZDH
(FRERIRIEB) DEFEMERN S 0.5% DS ERBB (RER7Z 1R UTCMERE LE T,

BEREDSHA

RAIE LT @BRER (I 12 U, _LECDBINNRIRE DAL DS EF REDOHABDN S
8 U Ce0EFEB#OH BIHER)) i SiEE U TAERHEN S BV LET,

ER AR E]

<BA>

BEFEHDFEIFI0DE TITTONEHAH (HEZEIAH (LR DIRFTERHPTEDNBHEF =
W57 UIcbD) ZHEHDEBASTE LETD,

<fag>

ST EHDRIALZBM25H BB25H. 1212 U RERBD EEFREZED) DF%3F307
F CITTONICRIAL (BEZEPIAHCRDRFERMPMEDEBFRINTT 7 LIZH D) #2454
FSERICRDBADELF T,

¥ _EEEDBHINIRIEEDEBAH DS SIFIRFERTICHBBVEHhE < ZE L,

FUNDNOTE fundnote.co.jp 14 fundnote ¥V F»NAVFtLv 2 77 F



4. T & - PR

A DA

SYEARRRE ¢ 20265F48168H0520265F4H30HF T
T ERARAR © 20266553 18152026 12H30HE C

B REHA

TGS PrFICHITDEG IDELEF ZDOMPTZR[ENEBEN DS EEF BABRED

ZADPIES KT | ESFEAHFDZGZRIET 2 EBRUOBCRIF T IBAIBEDZSBAHDZTZE
EUEL HT CER B FET,
{S5tHAE 2036F6H25HF TE LEFR T, (2026555 1HEEE)
LB ZHEDOOHN 20BOZ MO > £ T ZEEE LR D L S5tz £IF
2 | TERSEIHENH XTI, COEFEENZHENT DT ENZRmEDICHICHFITH
R B ERDDEE FIPOEBRBVEBNEUIBS(CF ZFEELERD L. SEHEZR
W EFTERSE2 ZENTEFT,
KR ESHRED | RRIE U T EEMEBESTERICHY B2BEED R IEMBERIE C K2 FHll BRlEESH D R4
&M I 2FHIMASZREITRBNET « DD Y MRS B i) TFHHLE T,
e JRE BFOH258H (REHDBGFREEH) L LR T2 L VILRERIF202746825
REH
BHEUET,
FIEIORERFFIC. RAE U T RN B A ICE DV T UIGED I ZITVE T /o2 U RSERTT
Nty e DHIFIC KD Bz T IRVEGBH I R T,
(BIRETRR)
St DRERE 15012
NS JRAI IR— L_R—3 https://fundnote.co.jplCBFREZIBH ULFE T,
ERfWEE T 7Y ROREFS L OERECRERRSSZER L AN TV 2ZRE (CRMF LE T,
(IR EEE S LTI IR NE T,
JREE U TR RROEANTIRE T . B8 e AEAFIEO@ERIE S D FE A
REMIUREEEFTOE L —EDEHZHIC UTTHEICNISA (D EEREIFREIHIE) DB
ARTRELR WNRERIFT,

T 72 RIENISADRSR TlEd Y F 8 Ave
AN ECSNIEEEGEICF EEERDHEEN DU ET,
THEOEIRWVDFEMBIC DOV TIF B EFARF(CCHERSND EZBED LET,

KR EEMASFSeRENRE T OREEFARETHERNEDENFZ2SHF I,

FUNDNOTE fundnote.co.jp 15 fundnote ¥V F»NAVFtLv 2 77 F



4.7

MY
S
ik

[ ]
Al

okl

77V PO B |

@ 795> F0EH
KREEHNEENICEIET 28R

AT B FETA.
— [ RIS E H OE (M ER (LS DHINNRIBEDERIAF DB S (F WEDEHAENSEREL T
(ST ERREE

60E%H%0B (#HIHIER) DEAEMER) (CH U T05%ZR U TSIBAE LE T,

REENMSTTHE CRENICEIET &M

(1) BAEREEE
T 7Y ROMEERERICEARERE1.98% Witk EF1.8%) 2T U CTRIEN T 7 VR
DstEHEZE U CBHE LN Bt EHRDEYIN6 » B THS JFUBSTEHR. &/
(FEFEHE T DEE(CASTEHED ORFERHLITSHLDNE T,
BATINEROR D (F D EHY ELET,

SE BIEONS RIE (Bitk)
BRI E LT OREES £1.06%
(D7 ROBRAEZNICHS BEZ) '
IR | Bsatte LTOREED
EREEeA (OERTOT 7V ROBES LUERFRES. BA ££0.7%
. REBESBREDEN, OB ARDIBRIZHS)
58 - ;g)ﬁ@%&@ﬁ%@%@é%%ﬁbb@%!@ £0,04%
XRICECEDER(CF, RS EERNA DD E T,
(2) SEiELRBNEE
SIESRINIS. Bt ERIRE - (FER T D & =, 10,0000 ) E4(MEE (D EES KO
EERINDRE U883, MR EERE) h\ 1 -3 —9 — <X —J% FE> TV 318
B ESTHED SETRMCHIDNET,
EERDEAZ6~7— I TSRS,
U ETRADOETHRINCIE. TP —T 7 ROBADETELETHITIV R A IRZA A
WA I NDBEFRIERIERD—EETICEI T M S EN TR UET,
(1) BB, SHEREE A, AT =R E RS
T 7Y ROMEEREEICH UTEON 1% (BHREH0.10%) £ LRET BN T 7V RO
SHEHEAE L CEOS FE N SEEHREOBIIN6 » BT B L OE B, F/2(d
EEHE T DE =T (ETHEN HETRMCTIDNET,
HETEA BB AAZICTIAS 77 Y ROBE(CRDER
SHERSEEEA | SHEREH (MRS D) B LU TNICFET 2555 (REMRIINE,
= SEEIESETE AR CE D <HE. EBEMBEDRRES) (CRDEM (25
RETTDIEEDETIEREST.)
FE TGS | BREE Al EEE. ERREES0ER. RIS LORHE(IC

R2OEM EHZERT I 25 EDETERZST.)

(2) MABMEIZ TR Rt E. (St H DEERS
ZTOEREFTEHED SSHLONE T CNSDERISFERINEFIC KD EENT D726 Fhl
(TR FREZERI CENTETE .
MIEABMES TEREF R | BIMEEZFDTTEDE TR AL S FEH
St BDRERT | StB0IE(CET HEEH. EtMEICRE T 1S

% 772 FOBRDGEHERIC OV TR RERDE S FHMRESNSHBVERNRREFICH U TR X ITDT KR
FB2IENTEE A,

FUNDNOTE fundnote.co.jp 16 fundnote ¥V F»NAVFtLv 2 77 F



4. T & - PR

« BEFRICECHDIR I SERATINE T,
* LRI ENREEORRHUNESORETH ) R EEICK U RIRBIBEDH I F T,

B 156 Bie
X PHEBLERE) | e, | —smme  smmosgoe (4
BB s oy | PR UTHE WESRSIILT20315%
e OB | PSR EREST | BETEE LTER 0 (B0 B K OEEROE GER) 10
BEOBWER | FHEHS SO HH %L T20.315%

N EBERIEROBA S 1R S 1E5EICIF DEROBEN LD ERRDBENH I F T,

¥ FEIF. 20265 1 AARIRED DD T T DT RUEN UE SNIGEE(C (. HFEENETESNBHZENH I F I,
MENDBGIE L EFRBRU T,

KB DEIRWVDFFHHRIC DV T BB BFIREICCHSR SN2 L ZHED L E T,

FUNDNOTE fundnote.co.jp 17 fundnote ¥V F»NAVFtLv 2 77 F



4.F%e & - FEPIF

e |
0 BEDHBABITHEIZONT

BEOHFAHS F1E.6H258 (122U, 2026F6 B25H(FREFX T ,) ZHEVFER*E UL TRIFMITE T,
RTDOBAHRIE. R EHDRIA B D258 GA25HCE L AEHD & E(FRERH) & U BT DA
(& SENEEH ORI OENREHDBARROBDREZRH (1212 U, 2027F6 B D@BHIREBIC DV TIE.
20265683 18) h S EZEVREB DBEAPRODBEETE LE T,

KAEHDEE(F BEXFZRIHEHE UE T,

F10FISEB(F2027F6H25HE R |
1 DS ER (ICRDIVEOEARRIF. 2026F6A 1HN 5 2027F3A25BF TERUF T,

20264 17 2028% 18
2R 2H
38 38 27E(A)
48 48 =
58 1HE@) e 57 2
68 1B | AR 68 2680 [
78 78 %
8H 8F =
98 9F %
108 108 2
18 18 gé
128 128 %
20274 18 2029% 18 g
28 28
38 2586 38 26E(A)
48 48
55 58
68 258®) 68 2588
78 78
85 88
98 98
108 108
118 118
128 12H

¥ _FECIF2029F X CTICOVTRULIZBHDTT . 2030FLUFBEIRDT A 7 )L THREDEHAH EZ FFFE T,

FUNDNOTE fundnote.co.jp ‘ 18 fundnote ¥V NAVFtv 27 77 F



FUNDNOTE

fundnote.co.jp



