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4 8, 320 7,444 767, 107 0. — 0.3 — 0.2
FA=ALTYT « R [FA=AbT) T+ R

7 17,747 13, 370 1,216, 160 0. — 0.7 — 0.1
T=a—y=F 8 BV [Fza=Y=F0 K b

N 4, 850 4,403 372, 088 0. — — 0.2 —
FAXVARSR [FAF) A RR

23 61,515 46, 339 8, 854, 944 5. — 3.5 2.1 0.2
TV z= ey r=2 |F) Y z— Ju—%

c= 18, 275 17, 461 239, 577 0. — — 0.2 —
FAG—7  su=t [FAY=—Fv - yn—F

v 7,415 4,638 68, 564 0. — 0.0 — —
FAFXYI XY [FAFVT Y

= 234, 650 224, 541 1, 636, 886 1. — 0.7 — 0.4
TAVRRYT  VET |FA Y RRVT  VET

A 7 28, 776, 000 29,001, 316 246,511 0. — — 0.2 —
TFFxza-apt |[FFza-arif

a = 55, 280 52,335 340, 705 0. — — — 0.2
T - 7 [THE - v

13 30, 337, 160 30, 680, 531 3,071,121 2. — 1.8 0.2 —
TA7v a7« NRE [FA7Ya7 « AR

r [E] 365, 400 391, 551 7,676,447 5. — 4.3 0.6 —
T2 A RN [FHA N

v A 135, 000 145, 054 617,933 0. — 0.4 — -
FA=7 K ZaF [Fh-Fv K AnF

N 7 R 14, 125 12,528 475, 818 0. — 0.2 — 0.2
= Ta—n Ta—n

7 R 1, 800 1, 868 302, 960 0.2 — — 0.2 —

%+ P 2,970 2,620 424, 964 0.3 — 0.3 — -

= A 5,562 5, 381 872, 740 0.6 0.2 0.6 — —

K P4 169, 276 164, 301 26, 644, 722 17.2 — 13.0 3.4 0.9

£ . 19, 927 19, 525 3, 166, 505 2.0 — 1.5 0.5 0.1

o it = = 159, 839, 839 103. 4 0.2 58.3 29.4 15.7

(1) HERESEIT. WIRORHEZ DA EOMEE B EAGOMEIC L HERE L b0 T,

(FE2) MALESRIE, M PEREIC T 2 B4 OEI S,
(£ 3) #EHEAKA, FFAEO BRI L0 T,
(HE4) FHEC W TITRESR R, i RSEE L0 T =22 AFLTVET,



(B) fERIEIARFT
SHE (MR AtfE

] 3 ES
& il ) RF i & e
fill Fl =R BHIE 8 pYETyes RERE T ERFEA A
(Z7A1)AH) % [F7AVH « RAVTT AV Kv TH
USTN 5% 10/31/25 [EfERESR 5. 0000 10, 860 10, 903 1,554, 534 2025/10/31
USTN 4. 25% 11/30/26 [EME R 4. 2500 14, 790 14, 900 2,124, 340 2026/11/30
USTN 4. 25% 03/15/27 [EME R 4. 2500 13, 990 14, 130 2,014, 639 2027/03/15
USTN 4.875% 10/31/28 [EME R 4. 8750 81, 070 84, 176 12, 001, 058 2028/10/31
USTN 4% 07/31/29 [EME R 4. 0000 40, 570 41, 000 5,845, 491 2029/07/31
USTN 4. 25% 01/31/30 [EMfERES 4. 2500 49, 165 50, 186 7,155,110 2030/01/31
USTN 3. 75% 08/31/31 [EMERES 3. 7500 39, 050 38, 670 5,513, 188 2031/08/31
USTN 4.375% 01/31/32 [EMERES 4. 3750 25, 120 25, 728 3, 668, 063 2032/01/31
USTN 4. 25% 11/15/34 [EMERES 4. 2500 62, 940 63, 372 9, 035, 002 2034/11/15
MEXICO UNITED MEXICAN 6.875% 05/37 [EMERES 6. 8750 2,036 2, 069 295, 062 2037/05/13
USTB 3.375% 08/15/42 [EME R 3. 3750 5, 660 4,813 686, 307 2042/08/15
USTB 3.875% 02/15/43 3. 8750 4,470 4,061 579, 007 2043/02/15
USTB 1.875% 11/15/51 1. 8750 2, 500 1,420 202, 520 2051/11/15
USTB 3.625% 02/15/53 3. 6250 8, 405 7,006 998, 891 2053/02/15
USTB 4.5% 11/15/54 4. 5000 30, 430 29, 716 4,236, 712 2054/11/15
KFW (UNGTD) 5. 125% 09/29/25 LEZREE:S 5. 1250 40, 000 40, 134 5,721, 961 2025/09/29
ATRPORT AUTH 4. 875% 07/30 RGS kAT S 4. 8750 3, 270 3, 355 478, 362 2030/07/15
UMBS 15YR 2.5% 05/40 #TBA kAT S 2. 5000 18, 425 17, 094 2,437,219 2040/05/01
UMBS 30YR 2.5% 05/55 #TBA L ZRIER S 2. 5000 11,775 9,773 1, 393, 372 2055/05/01
UMBS 30YR 3% 05/55 #TBA L7 R IR S 3. 0000 32,925 28,510 4,064, 776 2055/05/01
GNIT IT 2.5% 05/55 #TBA L2 RIER S 2. 5000 4, 650 3,956 564, 124 2055/05/01
GNIT 1T 3.5% 05/55 #TBA LEYZRIER S 3. 5000 20, 285 18,414 2,625,415 2055/05/01
UMBS 30YR 5.5% 05/55 #TBA LEYZR IR S 5. 5000 17, 855 17, 801 2,538, 026 2055/05/01
UMBS 30YR 2% 05/55 #TBA L7 SRS 2. 0000 7, 450 5,901 841, 411 2055/05/01
GNIT T1 3% 05/55 #TBA e pRiE S 3. 0000 12, 340 10,916 1, 556, 429 2055/05/01
ORACLE CORP 2.95% 05/15/2025 a3 2. 9500 7,400 7,395 1,054, 311 2025/05/15
WELLTOWER OP 4% 06/01/25 a7 4. 0000 3, 428 3,424 488, 187 2025/06/01
DCP MIDSTREAM 5. 375% 07/15/25 A S 5. 3750 3,706 3, 706 528, 480 2025/07/15
MORGAN STANL BK 5.479% 7/16/25 FEAE S 5. 4790 580 580 82, 767 2025/07/16
GE HEALTHCARE 5. 6% 11/15/25 AR 5. 6000 4,500 4,518 644, 182 2025/11/15
BROADCOM INC 3.15% 11/15/25 faRe S 3. 1500 2, 389 2,370 337, 902 2025/11/15
SMURFIT CAP FND 7.5% 11/20/25 FLAE S 7.5000 1, 665 1, 680 239, 596 2025/11/20
AON PLC UK 3.875% 12/15/25 A 3. 8750 7,183 7,159 1, 020, 700 2025/12/15
HCA INC 5.875% 02/15/26 faRie:S 5. 8750 2, 245 2, 250 320, 796 2026/02/15
ORACLE CORP 1.65% 03/25/26 FLAE S 1. 6500 3,155 3,074 438, 311 2026/03/25
PFIZER INVT 4.45% 05/19/26 FEAE S 4. 4500 5, 000 5, 005 713,612 2026/05/19
BFCM PARIS 5.896% 7/13/26 144A FEAE S 5. 8960 2,975 3,022 430, 961 2026/07/13
UBS GRP 6.373%/VAR 07/26 144A FEAE S 6.3730 3, 095 3,103 442, 472 2026/07/15
CITIBANK 4.929% 08/06/26 A2 4. 9290 2, 545 2, 565 365, 776 2026/08/06
DANSKE 6. 259%/VAR 9/22/26 144A A 6. 2590 1,325 1,332 189, 938 2026/09/22
AERCAP TRELAND 2.45% 10/29/26 FhAEE 2. 4500 4,050 3,917 558, 452 2026/10/29
MSTDW 6. 138%/VAR 10/16/26 FEAE S 6. 1380 5, 000 5, 029 717,027 2026/10/16
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STATECRP 5. 751%/VAR 11/04/26 FEAE S 5. 7510 2, 550 2, 563 365, 447 2026/11/04
WELLS FARGO BA 5.254% 12/11/26 a3 5. 2540 3, 286 3,336 475, 662 2026/12/11
ROYAL CARI 5.375% 7/15/27 144A A o3 5. 3750 7,875 7,875 1,122,839 2027/07/15
BOA CORP 5. 933%/VAR 09/15/27 A ¢35 5.9330 2, 620 2, 668 380, 425 2027/09/15
AERCAP TREL 4.625% 10/15/27 FEAE S 4. 6250 2,333 2,326 331, 701 2027/10/15
DEUTSCHE B 2. 311%/VAR 11/16/27 a3 2.3110 1,785 1,716 244, 730 2027/11/16
NATIONWIDE B FRN 2/16/28 144A A o3 5. 6429 2,900 2,906 414, 445 2028/02/16
ABBVIE INC 4.65% 03/15/28 A ¢35 4. 6500 1,812 1,836 261, 808 2028/03/15
RIO TINTO FIN FRN SOFR+84 3/28 FEAE S 5. 1633 1, 269 1, 268 180, 821 2028/03/14
BP CAP MARKETS 4.234% 11/06/28 a3 4. 2340 1,955 1, 946 277, 570 2028/11/06
CASA FRN SOFR+113 5.553745% 1/9/29 144A | #:A&3% 5. 5532 1,455 1,451 206, 951 2029/01/09
CRED AG 5.23%/VAR 01/29 144A (a1 3 5. 2300 1,887 1,912 272, 642 2029/01/09
MORGAN STANL BK SOFR+90 01 A 5. 2944 2, 500 2, 489 354, 892 2029/01/12
JPMC CO FRN SOFR+80 01/24/29 FHAE S 5. 1029 2, 500 2,491 355, 223 2029/01/24
CHARTER COM/CAP 5. 05% 03/30/29 a3 5. 0500 900 898 128, 085 2029/03/30
MSTDW FRN SOFR+138 04/12/29 (a3 5. 7122 5, 049 5, 083 724, 781 2029/04/12
DCP MIDSTREAM 5. 125% 05/15/29 A 5. 1250 1,920 1,933 275, 666 2029/05/15
HDEPOT 4. 75% 06/25/29 a3 4. 7500 1,507 1,537 219, 197 2029/06/25
AERCAP IRELAND 4. 625% 09/10/29 a3 4. 6250 2, 347 2,324 331, 386 2029/09/10
AIB GROU 6. 608%/VAR 09/29 144A (a3 6. 6080 2, 500 2, 640 376, 413 2029/09/13
MSCI INC 4% 11/15/29 144A A 4. 0000 910 870 124, 152 2029/11/15
SWE FRN SOFR+103 5. 646421% 11/20/29 144A | #4555 5. 4026 2,947 2, 957 421, 695 2029/11/20
BANK IRE GR 5.601/VR 3/30 144A a3 5.6010 1,667 1,705 243, 147 2030/03/20
AMGEN INC 5. 25% 03/02/30 (a3 5. 2500 2, 555 2, 620 373, 587 2030/03/02
RIO TINTO FIN U 4.875% 3/14/30 A 4. 8750 956 969 138, 156 2030/03/14
STELLANTIS 5. 75% 03/18/30 144A a3 5. 7500 1, 356 1,351 192, 692 2030/03/18
ENERGY TRAN LP 5.2% 04/01/30 a3 5. 2000 3,930 3,971 566, 216 2030/04/01
BROADCOM INC 5.05% 04/15/30 (a3 5. 0500 1, 740 1,770 252, 418 2030/04/15
DNB BANK 4. 853%/VAR 11/30 144A A 4. 8530 2,633 2,651 378,018 2030/11/05
WELLS FARGO 5. 244%/VAR 1/24/31 a3 5. 2440 1,597 1,627 232,001 2031/01/24
ONEOK INC 4. 75% 10/15/31 a3 4. 7500 2, 830 2,761 393, 765 2031/10/15
AERCAP TRELAND 3. 3% 01/30/32 (a3 3. 3000 1,125 993 141, 686 2032/01/30
MARRIOTT INTL 5. 1% 04/15/32 A 5. 1000 910 909 129,611 2032/04/15
T-MOBILE USA 5.125% 05/15/32 a3 5. 1250 1,314 1,328 189, 407 2032/05/15
BARCLAYSPLC 5. 746%/VAR 8/9/33 a3 5. 7460 417 424 60, 517 2033/08/09
CHARTER COM/CAP 6. 65% 02/01/34 (a1 3 6. 6500 2, 220 2,304 328, 567 2034/02/01
ICON INVESTMENT 6% 05/08/34 A 6. 0000 480 478 68, 254 2034/05/08
GENERAL MTR FIN 5.45% 09/06/34 a3 5. 4500 1,375 1,324 188, 843 2034/09/06
GENERAL MTR FIN 5.9% 01/07/35 a3 5. 9000 1,788 1,784 254, 359 2035/01/07
SOCGEN 6. 066%/VAR 1/19/35 144A (a1 3 6. 0660 1, 740 1,768 252, 177 2035/01/19
GALLAGHER (ARTH 5. 15% 02/15/35 A 5. 1500 1, 620 1,610 229, 545 2035/02/15
PG&E 5. 7% 03/01/35 a3 5. 7000 2,423 2,414 344, 248 2035/03/01
RIO TINTO FIN U 5.25% 03/14/35 a3 5. 2500 1,513 1,523 217, 175 2035/03/14
STELLANTIS 6. 45% 03/18/35 144A A 6. 4500 1,695 1, 666 237, 663 2035/03/18
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AMER HONDA FIN 5. 2% 03/05/35 FEAE S 5. 2000 1,745 1,739 247, 951 2035/03/05
PETRONAS CAP 5.34% 4/3/35 RGS a3 5. 3400 3,827 3, 890 554, 628 2035/04/03
VICI PROPERTIE 5.625% 04/01/35 FLAE S 5. 6250 910 900 128, 345 2035/04/01
DELL INTL/EMC 5.5% 04/01/35 faRie:S 5. 5000 910 898 128, 154 2035/04/01
ENERGY TRAN LP 5.7% 04/01/35 FEAE S 5. 7000 930 926 132, 148 2035/04/01
MPLX LP 5.4% 04/01/35 a3 5. 4000 930 905 129, 055 2035/04/01
KINDER MRGN INC 5.85% 06/01/35 FLAE S 5. 8500 1,297 1,317 187, 899 2035/06/01
MSTDW 5. 664%/VAR 04/17/36 faRie:S 5. 6640 1,040 1,063 151, 603 2036/04/17
JPMC CO 5.572%/VAR 04/22/36 FEAE S 5. 5720 812 830 118, 421 2036/04/22
GS GRP INC MTN 6.25% 2/01/41 a3 6. 2500 150 157 22, 465 2041/02/01
AERCAP LTD/TR 3.85% 10/29/41 FLAE S 3. 8500 1, 000 780 111, 311 2041/10/29
WILLIS NORTH AM 3.875% 9/15/49 faRie:S 3. 8750 4,300 3,133 446, 730 2049/09/15
ENTERGY COR 7. 125%/VAR 12/1/54 FEAE S 7.1250 1,430 1,432 204, 237 2054/12/01
CCO LLC/CAPITL 6.834% 10/23/5 a3 6. 8340 1,382 1,331 189, 830 2055/10/23
RIO TINTO FIN U 5.875% 3/14/65 FEAE S5 5. 8750 898 899 128, 182 2065/03/14
/I &t = 734, 524 721, 358 102, 844, 078 —

(h7F45) FhF& - K| Thra- R
CANADA GOVT 2. 25% 6/1/25 2. 2500 3,420 3,418 352, 261 2025/06/01
CANADA GOVT . 5% 12/01/30 [ fERES 0. 5000 2, 750 2,421 249, 556 2030/12/01
CANADA GOVT 2% 12/01/51 [E &R 2. 0000 2,150 1, 603 165, 288 2051/12/01
/I at = 8, 320 7, 444 767, 107 —

(A—=R+3517) FA=ARTYT « BV [FA=ARNTVT + RV
AUSTRALIA GOVT 0.5% 9/26 RGS 0. 5000 1,770 1,702 154, 874 2026/09/21
AUSTRALIA GOVT 1.25% 05/21/32 1. 2500 6, 590 5,526 502, 660 2032/05/21
AUSTRALIA GOVT 3% 3/21/47 RGS 3. 0000 4,800 3, 661 333,014 2047/03/21
AUSTRALIA GOVT 1.75% 06/51 RGS 1. 7500 4,587 2, 480 225, 610 2051/06/21
7N it = 17, 747 13, 370 1,216, 160 —

(Z2a—>—35v ) Foa=VY=FY R bV |F2a=V=FVF Fb
NEW ZEALAND GOV . 25% 05/15/28 [EMERES 0. 2500 4, 850 4,403 372, 088 2028/05/15
/I At = 4, 850 4,403 372, 088 —

[CE 9] TFAFYA KR |TAXY R KRR
UK GILT 1.25% 07/22/27 RGS [EMEAEZR 1. 2500 17, 690 16, 786 3,207, 779 2027/07/22
UK GILT .875% 07/31/33 RGS % 0. 8750 28, 950 22, 117 4,226, 435 2033/07/31
UK GILT .625% 10/22/50 REGS 0. 6250 3, 200 1,192 227, 858 2050/10/22
UK GILT 1.25% 07/31/51 RGS 1. 2500 4,325 1,908 364, 784 2051/07/31
UK GILT 1.75% 07/22/57 RGS 1. 7500 5,725 2,709 517, 763 2057/07/22
DANSKE (UNG) 4. 625/VAR 4/27 RGS 4. 6250 1,625 1,623 310, 322 2027/04/13
7 7 = 61,515 46, 339 8, 854, 944 —

(JIvoz—) TFIVyz—=ya=% |F/VJz—+Ju—%
NORWAY GOVERNMENT BOND 2% 04/2 [EME R 2. 0000 18, 275 17, 461 239, 577 2028/04/26
/I 7 = 18, 275 17, 461 239, 577 —

(Ryz—TFTV) FAY =TV Ju—F |FAVz—FT Vs u—F
SWEDEN GOVT 1.375% 06/23/71 RE [EME RS 1. 3750 7,415 4,638 68, 564 2071/06/23
2 B = 7,415 4,638 68, 564 —
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MEXICO UNITED 5.75% 03/05/26 5. 7500 86, 850 84, 925 619, 097 2026/03/05
MEXICO GOVT 7.75% 5/29/31 7.7500 147, 800 139, 616 1,017,788 2031/05/29
/N it — 234, 650 224, 541 1, 636, 886 —
AV RRTT) FAYRRVT  VET |FAVRRYT  VET
INDONESIA GOVT 7% 5/15/27 EMERES 7.0000 28, 776, 000 29,001, 316 246,511 2027/05/15
/I At = 28, 776, 000 29,001, 316 246, 511 —
(Fza) TF=z==-ard |[TFza-art
CZECH REPUBLIC . 25% 02/10/27 EME R 0. 2500 55, 280 52, 335 340, 705 2027/02/10
/I gt = 55, 280 52, 335 340, 705 —
(BE) THEE - v | FEEE - U4
KOREA REPUBLIC OF 2.625% 06/10 2. 6250 2, 320, 200 2, 335, 907 233, 824 2028/06/10
KOREA GOVT 1.5% 12/10/30 1. 5000 15,016, 960 14,223,013 1,423,723 2030/12/10
KOREA GOVT 4% 12/10/31 4.0000 7, 000, 000 7,609, 630 761,723 2031/12/10
KOREA GOVT 3.75% 12/10/33 3. 7500 6, 000, 000 6,511, 980 651, 849 2033/12/10
/N il — 30, 337, 160 30, 680, 531 3,071,121 —
(hE) TA7var « NRJ [TA7V a7 - N\Rx
CHINA GOVT 1.43% 01/25/30 1. 4300 49, 370 49,139 963, 388 2030/01/25
CHINA GOVT 3.27% 11/19/30 3.2700 37,000 40, 547 794, 950 2030/11/19
CHINA GOVT 3.02% 05/27/31 3.0200 78, 000 84, 575 1,658, 117 2031/05/27
CHINA GOVT 2.89% 11/18/31 2.8900 56, 640 61,112 1,198,118 2031/11/18
CHINA GOVT 2.8% 11/15/32 2.8000 144, 390 156, 176 3,061, 872 2032/11/15
/N i = 365, 400 391, 551 7, 676, 447 -
(B4) THA - N=Y | THA =Y
THAILAND GOVT 2. 8% 06/17/34 EME R 2.8000 135, 000 145, 054 617,933 2034/06/17
/I it = 135, 000 145, 054 617, 933 —
R—=52R) TH—F K AnF [FH=7 k- A0
POLAND GOVT . 25% 10/25/26 (& 0. 2500 6, 675 6, 294 239,078 2026/10/25
POLAND GOVT 1.25% 10/25/30 EME R 1. 2500 7, 450 6,233 236, 739 2030/10/25
/I i = 14,125 12,528 475, 818 —
(A—B-FALSUF) Fa—m Ta—n
ESB FIN LTD 4% 10/03/28 REGS [ARIezS 4.0000 1, 800 1,868 302, 960 2028/10/03
/I G = 1, 800 1, 868 302, 960 —
(—B-F524)
DIGITAL DUT 1.25% 02/01/31 RGS FAE 1. 2500 2,970 2, 620 424, 964 2031/02/01
/N il — 2,970 2, 620 424, 964 —
(A—\-T752R)
EDF 4.375% 06/17/36 REGS R 4. 3750 1, 400 1,456 236, 258 2036/06/17
EDF 4.625% 01/25/43 RGS FRRE S 4. 6250 800 803 130, 330 2043/01/25
EDF 5.625% VAR PERP REGS R IE S 5. 6250 1, 400 1,435 232,713 2199/12/31
TOTALENERGI 3. 25%/VAR PERP RGS A% 3. 2500 1,962 1,686 273,438 2049/12/31
/I i = 5, 562 5, 381 872, 740 —
[Er= R
GERMANY GOVT 2. 5% 03/19/26 RGS 2. 5000 8, 140 8, 188 1,327, 865 2026/03/19
GERMANY GOVT 2. 1% 04/12/29 RGS 2.1000 17, 480 17,592 2, 853, 043 2029/04/12
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GERMANY GOVT 2.5% 10/11/29 RGS [EfERES 2. 5000 14, 680 15, 001 2,432, 744 2029/10/11
GERMANY GOVT 2.2% 02/15/34 RGS AF3 2. 2000 52, 100 51,217 8, 305, 929 2034/02/15
GERMANY GOVT 2.6% 08/15/34 RGS 2. 6000 58, 570 59, 270 9,611, 896 2034/08/15
GERMANY GOVT 0% 08/15/52 REGS 0. 0000 4,276 1,974 320, 257 2052/08/15
GERMANY GOVT 1.8% 08/15/53 RGS 1. 8000 14, 030 11, 056 1,792,984 2053/08/15

2 At = 169, 276 164, 301 26, 644, 722 —

(—A--Zhih)

MEXICO GOVT 4.625% 05/04/33 4. 6250 2, 150 2,109 342, 068 2033/05/04
MEXICO GOVT 5.125% 05/04/37 A {5 R 5. 1250 2,145 2,084 338,017 2037/05/04
EUROPEAN UNION 2.5% 10/04/52 R LERZR IR S 2. 5000 2, 552 2,015 326, 827 2052/10/04
CREDIT SUISSE 2.125% 10/13/26 RGS FLAE S 2.1250 904 901 146, 241 2026/10/13
AMER HONDA FIN 3.3% 03/21/29 faRie:S 3. 3000 1,730 1,747 283, 370 2029/03/21
AIR LEASE CORP 3.7% 04/15/30 FEAE S 3. 7000 2, 889 2,927 474, 693 2030/04/15
MSTDW VAR 3.521% 05/22/31 a3 3. 5210 1,557 1,568 254, 417 2031/05/22
UBS GROUP 4. 75%/VAR 3/32 RGS faREe S 4. 7500 993 1, 060 171, 927 2032/03/17
AMER HONDA FIN 3.95% 03/19/32 faRie:S 3. 9500 2, 780 2, 830 459, 096 2032/03/19
BARCLAYS 4. 347%/VAR 05/35 RGS FLAE S 4.3470 2,227 2, 280 369, 845 2035/05/08

I At = 19, 927 19, 525 3, 166, 505 —

& il = = = 159, 839, 839 —

(1) Mg
(1 2) #HRiER, FHGAEO AL 3045 T,

BRI, MR OWHIG 2 o733 [E O i AR e BUHS O MBI K 0 R L2 b o T,




(2) WG| DBFRHARES

% 0 P & T
B OF|7%® B #
S E EpLE] =M
US 10YR NOTE FUT 79 -
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HEAERRZE 20254 4 A30 A BAE

EI-F  HREELGEE BE Ckry SNt
e Assets
BE ikl
%5 7 N3aEss
IRIF-
Cameco (US) CA usD 387,048 17,351,362 1.97
Schlumberger (US) us usD 224,370 7,384,017 0.84
Exxon Mobil us usD 49,250 5,155,983 0.58
DHT Holdings BM usD 434,834 4,635,330 053
34,526,692 91
M
Pan American Silver (US) CA usb 654,063 16,403,900 1.86
Newmont us usD 123,247 6,481,560 073
Wheaton Precious Metals CA usD 51,317 4,224,929 048
Celanese us usD 22,430 987,144 0.1
28,097,533  3.19
BRI Y-
Fortive us usD 206,447 14,193,231 1.61
GXO Logistics us usb 323,370 11,460,233  1.30
Clean Harbors us usD 51,433 10,812,245  1.23
FTI Consulting us usD 61,696 10,112,591 1.15
Rockwell Automation us usD 18,874 4,631,868 053
Casella Waste Systems (A) us usD 37,846 4,451,447 050
XO us usD 280,651 3,830,886 0.43
Eaton IE usD 13,016 3,763,576  0.43
63,256,077  7.17
BRI
Alphabet (A) us usD 350,903 55,168,970  6.25
Meta Platforms (A) us usD 45,057 24,351,957 276
Microsoft us usb 56,483 22,046,445 250
Salesforce us usD 49,845 13,271,231 1.50
Zoom Communications us usD 153,143 11,749,131 1.33
Lumentum Holdings us usb 189,846 11,094,600 1.26
Nutanix (A) us usb 154,783 10,514,409 119
Qorvo us usD 128,428 8,848,689  1.00
Pegasystems us usD 94,399 8,558,213  0.97
NVIDIA us usD 43,477 4,633,344 053
Olo us usD 678,111 4,214,460  0.48
Informatica us usD 209,580 3,934,865 0.45
178,386,314 20.23
—MCHEM Y-
Amazon.com us usD 239,386 43,522,769  4.93
Service Corp International us usD 275,461 21,860,585 2.48
eBay us usD 136,784 9,176,839  1.04
NVR us usb 1,281 9,054,070 1.03
D.R. Horton us usD 71,163 8,918,859  1.01
Burlington Stores. us usb 36,649 8,083,303 092
Newell Brands us usD 1,193,299 5,686,070  0.64
Expedia Group us usD 9,840 1,521,756 0.17
Crocs us usD 9,209, 872,184  0.10
108,696,435 12.32
EFNFER
Ingredion us usD 186,461 24,748,969  2.81
Monster Beverage us usb 299,615 17,863,046 2.03
Celsius Holdings us usb 418,147 14,564,060  1.65
Spectrum Brands Holdings us usb 164,594 10,194,952  1.16
Dollar General us usD 93,602 8,766,763 0.99
Sprouts Farmers Market us usD 38,966 6,657,536 0.75
82,795,326  9.39
NVRTT
UnitedHealth Group us usD 63,466 26,073,737 2.96
AstraZeneca (GB) GB GBP 148,645 21,275,201 2.41
Dexcom us usb 248,533 17,620,990  2.00
Encompass Health us usD 149,470 17,307,131 1.96
Boston Scientific us usD 146,479 14,964,295 170
Insulet us usD 49,799 12,433,814 141
TransMedics Group us usD 128,633 11,708,176 1.33
Viatris us usD 1,130,980 9,460,648  1.07
Penumbra us usD 29,646 8,678,422 0.98
Masimo us usb 53,459 8,572,151 0.97
Insmed us usD 91,603 6,587,172 0.75
Tandem Diabetes Care us usD 186,650 3,146,919 036
Biohaven us usb 91,803 2,036,191 0.23
159,864,847 18.13
2
RenaissanceRe Holdings BM usD 107,449 25,718,993 2.92
Ares Management (A) us usb 158,369 23,756,934 269
Everest Group BM usD 66,491 23,598,321  2.68
Lazard us usD 457,740 17,568,061 1.99
Aon GB usD 46,710 16,382,598  1.86
Fidelity National Information Services us usb 198,349 15,510,892 1.76
Virtu Financial (A) us usD 226,665 8,810,469  1.00
Wise GB GBP 546,021 7,128,116  0.81

HI-F  HHERLEE B kR 6 Net
Assets
BE fii4a )
Tradeweb Markets (A) us  usp 32,082 4425541 050
Fiserv Us  Usp 20,111 3694994 042
Houlihan Lokey Us  UsD 10,842 1,738,515 0.20
148,333,434 16.82
TEhE
Mid-America Apt Communities REIT us usb 109,675 17,339,618 1.97
Safehold REIT Us  UsD 537,757 8265018 094
25,604,636 2.90
A-TVIVFEIFIR
Fidelity ILF - The US Dollar Fund - AACC-USD 3 usD 2878 59,707,719
JE LS
=)
Farmers Business Network” us  UsD 330300 5089,925 058
5,089,925 0.58
HARR-Y-LA
Tradeshift Holdings* us  usp 365,480 467,814 005
467,814 0.05
Zoft (4) (0.00)
#wEEES (BB USD 897,857,782) 894,826,746 101.45

LWES USD  KRERE (R PNt

™ Assets
) & CRRI
)
P
A-ACC Shares (EUR) (hedged)
Bought EUR Sold USD at 0.90212649 15/05/2025 9,495,564 233,247 0.03
Bought USD Sold EUR at 1.15135929 15/05/2025 249,404 3,434 0.00
Bought USD Sold EUR at 1.13868499 15/05/2025 134,696 352 0.00
Bought EUR Sold USD at 0.88022281 15/05/2025 267,773 (84) (0.00)
Bought EUR Sold USD at 0.87961716 15/05/2025 109,934 (110) (0.00)
Bought USD Sold GBP at 1.33011691 15/05/2025 64,709 (199) (0.00)
Bought EUR Sold USD at 0.87825537 15/05/2025 202,902 (517) (0.00)
Bought EUR Sold USD at 0.87617977 15/05/2025 244,585 (1,200) (0.00)
Bought EUR Sold USD at 0.87697758 15/05/2025 413,580 (1,654) (0.00)
Bought USD Sold GBP at 1.28980109 15/05/2025 256,969 (8,553) (0.00)
Bought USD Sold EUR at 1.10953001 15/05/2025 383,760 (8,850) (0.00)
215,866  0.02
W-ACC Shares (GBP) (hedged)
Bought GBP Sold USD at 0.77531334 15/05/2025 2,070,131 71,279 0.01
Bought GBP Sold USD at 0.76333550 15/05/2025 101,004 1,864 000
Bought GBP Sold USD at 0.75965077 15/05/2025 23,432 317 0.00
Bought GBP Sold USD at 0.75519175 15/05/2025 39,725 301 000
Bought GBP Sold USD at 0.75260605 15/05/2025 49,428 204 000
Bought USD Sold GBP at 1.33746659 15/05/2025 56,704 138 0.00
Bought GBP Sold USD at 0.75122568 15/05/2025 54,711 126 0.00
Bought GBP Sold USD at 0.74694228 15/05/2025 44,314 (152) (0.00)
Bought USD Sold GBP at 1.32718477 15/05/2025 32,421 (171) (0.00)
Bought USD Sold GBP at 1.29165828 15/05/2025 82,187 2,621) (0.00)
71,285  0.01
ZOfEE (AEERE) (13,111,343) (1.49)

Net Assets 882,002,554 100.00
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HEAERRZE 20254 4 A30 A BAE

EI-F  WMEEEE B EwR O N EI-K  sEate@E  mmec SN
Assets [
B it BE 8
Industria de Diseno Textil ES EUR 797,374 37,667,952 188
93,601,689  4.68
NaEES
National Grid GB  GBP 1,797,143 22,882,132 114 puig Brands (8) 823021 13522231 068
22,882,132 1.14 13,522,251 0.68
) oo ors 995 To0 1T
Total Investments (Cost EUR 1,691,672,897) 2,003,966,295 100.11
Air Liquide R EUR 469,489 84,770,854 423 e
84,770,854 423
AR Y-ER vy pur | Unredlised % Net
RELX GB  GBP 2,350,351 112,380,889 561 ) gain/(loss) Assets
Experian IE GBP 2517322 109,946,923  5.49 EUR
Schneider Electric (FR) R EUR 192,855 39,380,512 197
Assa Abloy (B) SE SEK 1370326 36,458,665 1.82
Legrand R EUR 319479 30765865 154 SL[E]7 |
Ferguson Enterprises us  GBP 162,456 24,084,470 120
Epiroc (B SE SEK 1248831 21,558,274  1.08
D%C (JK)) IE GBP 375,013 21,541,960 1.08 A-ACC Shares (HUF) (hEdQEd)
IMCD NLEOR 178775 20889835 104  Bovght HUF Sold EUR at 407.48810001 15/05/2025 10,494,821 68,195  0.00
Intertek Group B oBP 376343 20282134 101  Bought EUR Sold USD at 0.90096095 15/05/2025 321,558 7,473 000
Bural G P 751712 20215912 101 Bought HUF Sold EUR at 41074180307 15/05/2025 332,608 4834 0.00
457505439 7286  Bovdnt EUR Sold CHF at 1.07687104 15/05/2025 671916 3389 0.00
_ 457505439 2286 poyght HUF Sold EUR at 410.96058502 15/05/2025 135,282 2,039 0.00
Bought HUF Sold EUR at 408.95910655 15/05/2025 198,917 2,015 0.00
1SR Bought EUR Sold DKK at 0.13398037 15/05/2025 333,860 (61) (0.00)
Bought EUR Sold HUF at 0.00245501 15/05/2025 137,545 (835) (U UD)
g’:;e Sroup gi EGL:;RP . g:gf?g ?;gé:ggf gzg Bought EUR Sold SEK at 0.09095028 15/05/2025 308,989 (986)
ASML Hotdimg N R V254 47316594 386  Bovaht EUR Sold GBP ot 1.16303006 15/05/2025 3,695,359 36,931) (u nu)
Auto Trader Group GB GBP 3888094 38360810 1.92 49,132 0.00
Scout24 DE  EUR 301,93 31,612,705 158
NXP Semiconductors NL usD 155,765 24,895,282 124 A-ACC Shares (PLN) (hedged)
Dassault Systemes. R EUR 698510 22,939,059 115  Bought EUR Sold USD at 0.90096097 15/05/2025 656,852 15,265 0.00
Alten R EUR 299,462 22,145247 111 Bought EUR Sold CHF at 1.07687104 15/05/2025 1,295,295 6534 0.00
346,907,821 Bought PLN Sold EUR at 4.30784933 15/05/2025 663,022 3,393 0.00
Bought EUR Sold PLN at 023436409 15/05/2025 275,437 1,230 000
. ; Bought PLN Sold EUR at 4.29463301 15/05/2025 292,644 595 0.00
—RHE Y- Bought PLN Sold EUR at 4.28976796 15/05/2025 393,541 354 000
Compass Group GB GBP 1,083,047 32,061,852 160  Bought EUR Sold DKK at 0.13398037 15/05/2025 719,486 (132) (0.00)
Ferrari (IT) i EUR 75252 30221022 151  Bought EUR Sold SEK at 0.09095028 15/05/2025 644,903 (2,057) (0.00)
Games Workshop Group GB  GBP 118592 21485396 107  Bought EUR Sold GBP at 116303007 15/05/2025 7,549,429 (75,449) (0.00)
Taylor Wimpey GB  GBP 14341087 19,802,526 099  Bought PLN Sold EUR at 4.26291200 15/05/2025 21,502,438 ms 405) (0.01)
LVMH Moet Hennessy Louis Vuitton R EUR 38379 18725192 094 (165,672) (0.01)
InterContinental Hotels Group GB GBP 181,495 16,946,537  0.85 B
SSP Group GB  GBP 9695438 16869983 084  ANCC Shares (SGD) (hedged)
156,112,508  7.80  Bought EUR Sold USD at 0.90096096 15/05/2025 106,452 2,474 0.00
Bought SGD Sold EUR at 1.50207904 15/05/2025 108,516 1,473 000
EEpES Bought EUR Sold CHF at 1.07687101 15/05/2025 207,007 1044 000
Bought SGD Sold EUR at 1.49466610 15/05/2025 35,393 305 000
Beiersdorf DE EUR 524974 65096790  3.25  poyght SGD Sold EUR at 1.49258086 15/05/2025 38,390 275 0.00
Anheuser-Busch InBev BE EUR 671454 38675740 193 poyght EUR Sold SGD at 0.67544060 15/05/2025 40,554 40 0.00
Coca-Cola European Partners (NL) G EWR 351517 27,840,108 139 poyght EUR Sold DKK at 0.13398037 15/05/2025 111,894 (20) (0.00)
Kerry Group (A) (UK) IE EUR 228478 21,983910 110 poyght EUR Sold SEK at 0.09095027 15/05/2025 88,714 (283) (0.00)
LOreal R EUR 54728 21,179,609 106 Boyght SGD Sold EUR at 1.47790800 15/05/2025 3,285,523 (8,985) (0.00)
JDE Peet's NL EUR 986,884 21,020,625 1.05  Bought EUR Sold GBP at 1.16303007 15/05/2025 1,156,914 (11,562) (0.00)
195,746,782 9.78 (15,241) (0.00)
INW i A-ACC Shares (USD) (hedged)
ConvaTec Group B GBp 29,080,865 88824335 444  Bought EUR Sold CHF at 107687104 15/05/2025 2,177,433 10,984 0.00
Coloplast (8) DK DKK 603505 60002268 300  Bought EUR Sold USD at 0.90143933 15/05/2025 366,904 8726 0.00
Jcon CH  CHF 404105 34463731 172  Bought USD Sold EUR at 1.15010899 15/05/2025 482,650 6115 0.00
BioMericux R EUR 259328 30782179 154  Bought USD Sold EUR at 114028000 15/05/2025 1,401,147 5626 0.00
Straumann Holdings CH  CHF 260881 28111565 140  Bought USD Sold EUR at 1.13762200 15/05/2025 374,377 627 0.00
erck DE  EUR 228987 27913534 139  Bought USD Sold EUR at 113620639 15/05/2025 443,141 190 000
Haleon B GBP 5675044 25113335 125  Bought EUR Sold DKK at 0.13398037 15/05/2025 1,287,398 (236) (0.00)
Sonova Holding (B) CH  CHF 74578 20232225 101  Bought EUR Sold SEK at 0.09095027 15/05/2025 1,134,960 (3,620) (U uu)
ICON IE UsD 124034 16325120 082  Bought EUR Sold GBP at 1.16303007 15/05/2025 12,908,733 (129,010)
331768290 1657  Bought USD Sold EUR at 1.10981550 15/05/2025 34,902,018 (796,070) (u 04)
e (896,668) (0.04)
G ACC Shares (USD) (hedged)
UniCredit T EUR 1,036,232 52,816,761 2.64 Bought EUR Sold CHF at 1.07687104 15/05/2025 2,996,569 15,116  0.00
Deutsche Boerse DE  EUR 117,636 33,349,834 1.67  Bought EUR Sold USD at 0.90143933 15/05/2025 514,916 12,246 0.00
Nexi i EUR 6158634 31,680,012 158  Bought USD Sold EUR at 1.15010900 15/05/2025 661,329 8579 0.00
London Stock Exchange Group GB GBP 200,386 27,387,020 137 Bought USD Sold EUR at 1.14028000 15/05/2025 1,956,975 7,858  0.00
VZ Holdmg CH  CHF 131,752 23,947,351 120 Bought USD Sold EUR at 1.13762201 15/05/2025 512,648 859 0.00
GB  USD 66,035 20,409,279 1.02  Bought USD Sold EUR at 1.13620640 15/05/2025 884,962 379 0.00
Edenred FR EUR 734,213 20,102,759 1.00  Bought EUR Sold DKK at 0.13398037 15/05/2025 1,726,331 (316) (0.00)
Partners Group Holding CH  CHF 13,900 16,004,787 080  Bought EUR Sold SEK at 0.09095027 15/05/2025 1,380,070 (4,402) (0.00)
225,697,783 1128 Bought EUR Sold GBP at 1.16303007 15/05/2025 17,997,725 (179.870) (0.01)
~— " Bought USD Sold EUR at 1.10981550 15/05/2025 48,371,734 (1,103,297) (0.06)
A-TYIVREIFYR _(1,243,088) (0.06)
Fidelity ILF - The Euro Fund - AACCEUR IE EUR 511 75450766 377 yACC Shares (USD) (hedged)
75,450,766 3.77  Boyght EUR Sold CHF at 1.07687104 15/05/2025 7,679,197 38,737 000
Bought EUR Sold USD at 0.90143933 15/05/2025 1,243,176 29566 0.00
ZOMOTHIE TR s34 Bought USD Sold EUR at 1.15010900 15/05/2025 1,603,152 20311 0.00
Bought USD Sold EUR at 1.14028000 15/05/2025 4,739,801 19,081 0.00
. Bought USD Sold EUR at 113762200 15/05/2025 1,233,099 2,065 0.00
—RCHER - Y-ER Bought USD Sold EUR at 1.13620640 15/05/2025 2,145,121 919 0.00
Amadeus IT Group ES EUR 808,525 55,933,757 279 Bought EUR Sold DKK at 0.13398037 15/05/2025 4,179,465 (765) (0.00)
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S EUR

Unrealised % Net
gain/(loss) Assets

Bought EUR Sold SEK at 0.09095027 15/05/2025
Bought EUR Sold GBP at 1.16303007 15/05/2025
Bought USD Sold EUR at 1.10955530 15/05/2025

Euro Stoxx 50 Index Future 20/06/2025
FTSE 100 Index Future 20/06/2025

ZOMEE (BfEERE)

Net Assets

EUR
GBP

3,340,545
43,564,728

ZiEE

31,403,271
13,794,221

(10,655) (0.00)
(435,387) (0.02)
117,531,141 (2,707,661) (0.14)

(3,043,839) (0.15)

Unrealised % Net
gain/(loss) Assets
EUR

2,152,894
898,647
3,031,541

31,687

0.1
0.04
0.15

0.03

2,001,714,187 1
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FPEEAE S 20254F 4 A 30 H HLAE

EI-F BBELEE B euR O Net
Assets
B it
IRILF-
TGS NO NOK 482,195 3,146,485 0.28
Jadestone Energy SG GBP 7,948,821 1,845,675 0.17
4,992,160 0.45
F
Elopak NO NOK 4,686,142 16,829,188 152
Wienerberger AT EUR 402,853 12,440,101 113
Hexpol SE SEK 1,366,379 10,434,841 0.94
Imerys FR EUR 339,565 9,942,463 0.90
LANXESS DE EUR 372,138 9,757,458  0.88
FUCHS (Pref'd) DE EUR 162,478 7,155,531 0.65
Arkema FR EUR 64,572 4,303,724 039
Jubilee Metals Group GB GBP 11,995,949 451,305 0.04
71,314,611 6.46
AR Y-E2
Balfour Beatty GB GBP 4,245,744 22,841,537 2.07
GlobalData GB GBP 7,794,680 16,266,052 1.47
Rexel FR EUR 573,962 13,998,933 127
Iveco Group T EUR 947,553 13,270,480  1.20
TKH Group NL EUR 377,087 13,084,919 118
Avon Technologies GB GBP 811,472 12,974,719 117
Teleperformance FR EUR 130,566 12,594,396 1.14
RS GROUP GB GBP 2,038,271 12,353,104  1.12
Forbo Holding CH CHF 12,876 10,876,427  0.98
DO & Co AT EUR 77,339 10,873,863 0.98
Azelis Group BE EUR 679,621 9,270,030  0.84
Interpump Group T EUR 299,673 9,014,164 082
DCC (UK) IE GBP 124,258 7,137,783 0.65
Morgan Advanced Materials GB GBP 3,048,224 7,052,734 0.64
Genuit Group GB GBP 1,441,769 6,458,121 058
Hays GB GBP 7,195,538 6,057,059 055
Aalberts NL EUR 199,364 5,809,467 053
Inspired GB GBP 6,270,800 5,050,089 0.46
Stabilus DE EUR 188,859 4,589,274  0.42
JOST Werke DE EUR 84,587 4,191,286 038
Howden Joinery Group GB GBP 434,084 3,924,512 0.36
Mpac Group GB GBP 815,323 3,762,312 034
Metso Fl EUR 327,403 3,129,318 028
Daetwyler Holdings (BR) CH CHF 24,281 3,088,242 0.28
217,668,821 19.71
TER AT
Sesa T EUR 202,454 15,001,841 136
Spectris GB GBP 591,632 13,911,282 126
Bytes Technology Group GB GBP 2,165,977 12,910,626  1.17
Adesso DE EUR 130,007 12,714,685  1.15
Computacenter GB GBP 421,226 11,934,871 1.08
Scout24 DE EUR 100,598 10,532,611 0.95
Atea NO NOK 629,365 7,578,534  0.69
Sopra Steria Group FR EUR 40,749 7,334,820 0.66
Alten FR EUR 97,537 7,212,861 0.65
AIXTRON DE EUR 486,707 5,750,443 052
Pinewood Technologies Group GB GBP 1,095,868 4,638,166  0.42
accesso Technology Group GB GBP 801,119 4,492,633 0.41
Renishaw GB GBP 160,109 4,216,472 038
ams-OSRAM AT CHF 527,454 4,102,499 037
Softcat GB GBP 187,866 3,690,712 033
Bango GB GBP 3,781,077 3,600,693 0.33
Lectra FR EUR 138,115 3,142,116 0.28
Big Technologies GB GBP 188,720 170,842 0.02
132,936,707 12.04
—RH R P -
GN Store Nord DK DKK 1,038,258 13,714,402 1.24
Coats Group GB GBP 15,364,697 13,078,203  1.18
Taylor Wimpey GB GBP 8,596,864 11,870,761  1.07
Pirelli & C T EUR 2,064,160 11,196,004 101
Auction Technology Group GB GBP 1,608,130 11,022,376 1.00
1PSOS FR EUR 244,165 10,152,381  0.92
Deliveroo (A) GB GBP 5,033,631 10,090,002 091
4imprint Group GB GBP 251,183 10,040,484 091
De' Longhi T EUR 354,961 9,654,939 0.87
Gym Group GB GBP 5,319,526 9,068312 0.82
Team Internet Group GB GBP 13,414,255 8,989,322 0.81
Future GB GBP 1,034,610 8,563,175 0.78
Watches of Switzerland Group GB GBP 1,789,707 7,448,532  0.67
Autoliv SE usD 86,468 7,068,770 0.64
Dowlais Group GB GBP 10,303,499 6,995,556  0.63
Cairn Homes IE GBP 3,388,381 6,565,003 0.59
BHG Group SE SEK 2,797,056 5,936,084 054
Crest Nicholson Holdings GB GBP 2,791,601 5,901,040 053
M&C Saatchi GB GBP 2,948,193 5,493,773 050
Stillfront Group SE SEK 11,407,156 5,145,707  0.47
Novem Group w EUR 1,238,806 5,017,164  0.45
Pebble Group GB GBP 11,006,610 4,593,751 0.42
JCDecaux FR EUR 288,490 4,416,782 0.40
Dr. Martens GB GBP 6,821,633 4,410,995  0.40
Moonpig Group GB GBP 1,311,174 3,545,469 0.32

BRELSEE B R N
Assets
B i
Brembo T EUR 430,917 3,542,138 032
MEKO SE SEK 286,500 3,314,615
Frontier Developments GB GBP 1,006,779 2,367,280
VIDENDUM GB GBP 848,156 797,721
S4 Capital GB GBP 2,092,201 661,670
210,662,411
EFLERR
Tate & Lyle GB GBP 2,371,759 15,559,307  1.41
Premier Foods GB GBP 4,936,367 11,560,651  1.05
Greencore Group (UK) IE GBP 4,487,660 9,760,615  0.88
Cranswick GB GBP 129,508 7,887,000 0.71
Kitwave Group GB GBP 1,201,414 4,195,026 038
Warpaint London GB GBP 933,604 4,116,039 037
Scandi Standard SE SEK 456,575 3,670,094 033
Bakkafrost FO NOK 78,454 3,469,475 031
Royal Unibrew DK DKK 43,417 3,045,505 0.28
AG Barr GB GBP 298,753 2,430,546 0.22
65,694,258  5.95
NVATT
ConvaTec Group GB GBP 4,971,577 15,185,141
PureTech Health us GBP 6,415,237 9,276,909
Craneware GB GBP 292,871 6,197,755
Tecan Groy CH CHF 19,502 3,332,271
Asker Healthcare Group SE SEK 402,088 3,136,725
37,128,801
3z
Xtrackers Euro Stoxx 50 UCITS ETF L EUR 428,812 37,881,252 3.43
Alpha Group Intionational GB GBP 587,616 18,860,003  1.71
SCOR FR EUR 563,102 15,530,353 1.41
Storebrand (A) NO NOK 1,406,733 14,899,387  1.35
Banca Generali T EUR 275,475 14,352,248 1.30
ASR Nederland NL EUR 249,187 13,804,960 1.25
Piraeus Financial Holdings GR EUR 2,683,283 13,172,236 1.19
KBC Ancora BE EUR 226,466 13,044,442 118
VZ Holding CH CHF 62,562 11,373,041 1.03
Molten Ventures GB GBP 3,045,746 9,503,424  0.86
Nordnet SE SEK 290,721 6,737,508 0.61
Foresight Group Holdings GB GBP 1,471,919 6,420,123 0.58
JTCc GB GBP 651,391 6,386,947 0.58
Boku us GBP 3,335,065 6,332,312 057
TBC Bank Group GE GBP 102,267 5,686,986 051
Nexi T EUR 734,793 3,779,775 0.34
Banco Comercial Portugue PT EUR 4,463,589 2,516,571 0.23
Rosebank Industries GB GBP 174,765 1,171,156 0.11
201,452,724 18.24
RepE
Shurgard Self Storage REIT w EUR 313,782 11,453,043 1.04
Derwent London REIT GB GBP 425,100 9,710,675 0.88
cTp NL EUR 513,708 8,486,456 0.77
Urban Logistics REIT GB GBP 4,256,315 7,285,857  0.66
VGP BE EUR 32,566 2,650,872 0.24
Montea REIT BE EUR 39,030 2,496,749
42,083,652  3.81
J0-ZATVFRII7IR
Oakley Capital Investments Fund BM GBP 2,904,735 15,845,648  1.43
15,845,648 143
A-TIIVFRIFIR
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 157 2,314,630 0.21
2,314,630 0.21
J31=7-Y3v-H-K2R
Hellenic Telecommunications Organization GR EUR 459,133 7,676,704 0.70
Tele2 (B) SE SEK 572,208 7,426,692 0.67
Infrastrutture Wireless Italiane T EUR 571,821 6,026,993 0.55
LBG Media GB GBP 4,133,744 4,198,970 038
25,329,359  2.29
ZOfOHIH T
DNIREHE
Solaria Energia y Medio Ambiente ES EUR 653,074 4,332,493 0.39
4,332,493 0.39
AR Y-LA
Fluidra ES EUR 514,052 10,445,537  0.95
Irish Continental Group (IR) IE EUR 1,428,415 7,322,055 0.66
17,767,592 1.61
—ARHEEL- H-ER
Dalata Hotel Group IE EUR 1,855,030 9,386,452 0.85



EI-F HMErEE B N Zifygs ur  Unrealised 7% Net
Assets gain/(loss) Assets
BE ikl EUR
Glenveagh Properties IE EUR 4,385,926 7245550 066  Bought USD Sold EUR at 1.14027943 15/05/2025 7,981 32 000
Neinor Homes ES EUR 417,248 6,392,239 0.58 Bought USD Sold EUR at 1.13620709 15/05/2025 7,041 3 000
HBX Group International ES EUR 398,754 3,074,393 028 Bought EUR Sold GBP at 1.17530968 15/05/2025 7,284 3 000
26,098,634 236  Bought EUR Sold SEK at 0.09095028 15/05/2025 35,511 (113) (0.00)
———""— """ Bought EUR Sold NOK at 0.08314642 15/05/2025 14,913 (279) (0.00)
Bought EUR Sold GBP at 1.16303002 15/05/2025 101,735 (1,017) (0.00)
Bought USD Sold EUR at 1.10992599 15/05/2025 287,677 (6,534) (0.00;
Glanbia (IE) IE EUR 341,407 3,892,040 035 (7,731) (0.00)
Viscofan ES EUR 46,808 2,976,989 027
062 Y-ACC Shares (USD) (USD/EUR hedged)
Bought USD Sold EUR at 1.13722599 15/05/2025 1,044,296 1,385 0.00
INSwid Bought USD Sold EUR at 1.13620640 15/05/2025 1,718,086 736 000
3 Bought USD Sold EUR at 1.10992600 15/05/2025 28,158,904 (639,529) (0.086)
Uniphar IE EUR 3,255,063, 087 (637,408) (0.06)
9,634,986  0.87 N
o ZOtEE (BEERE) 3424352 031
Bankinter ES EUR 1,020,057 0.95 e
_ toaaszme o5 NetAssels 1104525562 10000
L5
IRIF-
Sphere Minerals* AU AUD 80,819 0 000
0 0.0
T EREAT
MathEngine* GB GBP 180,400 2 000
2 000
—AH R P -ER
WG Limited* CA CAD 324,702 2 000
Koytas Tekstil Sanayi VE TIC* R TRY 87,231 0 000
2 0.00
NVATT
TMO Renewables* GB GBP 1,439,100 17 0.0
17 0.00
Z0ft (2) (0.00)
Total Investments (Cost EUR 1,210,841,916) 1,102,571,919  99.82
LEEZ EUR Unrealised % Net
gain/(loss) Assets
EUR
HEREFYE
Bought SEK Sold EUR at 11.06325900 28/05/2025 56,618,759 533,999 0.05
Bought SEK Sold EUR at 11.06320580 28/05/2025 15,463,267 145,766 0.01
Bought NOK Sold EUR at 12.01352607 28/05/2025 1,716,365 29,359 0.00
Bought NOK Sold EUR at 12.01352611 28/05/2025 1,396,443 23,887 0.00
Bought NOK Sold EUR at 11.93757423 28/05/2025 404,127 4,314 0.00
Bought NOK Sold EUR at 11.94974011 28/05/2025 315,865 3,697 0.00
Bought NOK Sold EUR at 11.93489784 28/05/2025 248,548 2,597 0.00
Bought USD Sold EUR at 1.13959900 28/05/2025 751,492 1,955  0.00
Bought NOK Sold EUR at 11.86830080 28/05/2025 293,757 1,413 0.00
Bought EUR Sold NOK at 0.08423801 28/05/2025 501,757 (2,521) (0.00)
Bought EUR Sold NOK at 0.08379931 28/05/2025 247,039 (2,521) (0.00)
Bought EUR Sold NOK at 0.08413491 28/05/2025 822,013 (5,131) (0.00)
Bought EUR Sold USD at 0.87750165 28/05/2025 4,378,073 (11,361) (0.00)
Bought EUR Sold GBP at 1.16156565 28/05/2025 19,296,942 (202,313) (0. 02)
Bought CHF Sold EUR at 0.92772100 28/05/2025 66,989,106 (346,912) (0.0

Bought EUR Sold GBP at 1.16152518 28/05/2025

A-ACC Shares (USD) (hedged)

Bought EUR Sold USD at 0.90143933 15/05/2025
Bought EUR Sold CHF at 1.07687104 15/05/2025
Bought USD Sold EUR at 1.14028001 15/05/2025
Bought USD Sold EUR at 1.13938187 15/05/2025
Bought USD Sold EUR at 1.13620642 15/05/2025
Bought DKK Sold EUR at 7.46402971 15/05/2025
Bought EUR Sold DKK at 0.13398037 15/05/2025
Bought CHF Sold EUR at 0.93030599 15/05/2025
Bought EUR Sold SEK at 0.09095027 15/05/2025

Bought EUR Sold NOK at 0.08314645 15/05/2025
Bought EUR Sold GBP at 1.16303007 15/05/2025
Bought USD Sold EUR at 1.10992600 15/05/2025

B-ACC Shares (USD) (hedged)
Bought EUR Sold CHF at 1.07687121 15/05/2025
Bought USD Sold EUR at 1.13938157 15/05/2025

65,311,111 (656957) guos
(510,759) (0.05)

344,803 8,200 0.00
1,289,509 6505 0.00
368,418 1479 000
162,983 526 0.00
281,023 120 000
52,117 11000
226,616 (41) (0.00)
198,752 (638) (0.00)
1,447,635 (4,617) (0.00)
602,670 (11,274) (0. on)
4,133,666 (41,312) (0.0

12,151,170 275,970 002
(317,011) (0.03)

27,537 139 0.00
10,795 35 000



<wHRE®H>

T4 TVT A~ T7IoR=—TFOT N T 495 -
FARFazF4—X-T772 FOERKR

BLET70 FOEHEAFRDBEY TT,

B OE O OBE| LU ILTEINSEREENKFILET

B & B FELT. FO7REFMEB BRCBR) ISEHLH LN FEFBORON TN L DOHIELIZH HEEDKRK
= (PEA%BHMADEREZEL) TREL. REMETADOREZBELEY,

R " H| 4A308




ERABLUVHMEELSIESE
20254F 4 H30H ITH T L7=4FEE

BE USD
BB

= ALY 438 OV BRI B 37,779, 942
27/7W%uﬁéxﬁﬂ —
TV NT 4 TR 376
EIER 37, 780, 318
#H

T 17, 112, 269
RS 3, 029, 764
(=B 599, 206
PR 267, 186
WFE T2k 957, 148
pazikzr | —
%50>ﬂﬁ%§FH 298, 713
THE 22, 264, 286
zv;7@%;%5i%ﬂ%

FYRT ¢ TE —
%é&ﬁﬁm_Méwﬁﬁﬁ -
BT e —h— —
EEL H OHL R -
A —
R —
et H 22, 264, 286
L EUNAE (1BR) 15, 516, 032
AGFESZ AR 2 F28H0 (38) 25 (68, 099, 881)
%%E@Hﬂ?é%ﬁﬁﬂ%)ﬁ (648, 461)
%@&%Wﬁh%é%ﬁ%@@ﬁ —
HHE 2 T RIS £ D 3L () 1 535, 837
A7 a VHB AR D FEBUHL () 4§ —
Se IS [\ 4R A FEBUR (BE) 4% —
AT TGRS KB () 4 —
FAMGESZ AR B AR IEEZEAM (1R) 25 O L Bh%E 102, 837, 737
ST 4R B AR FEBIREA () 1% E@@ 28, 196
FEB RIS N2 4R D AR FEBLEHIN () 45 D2 HhEH —
AV E 2R TR0 1245 2 AR SEEBLEHMN (1) 28 O A BhEH 477,576
A7 a VEBICAR D AR FEBLEHIG (]) 2 O 25 BhEE —
SEES AR D AR EBLEHN (1) 458 D 28 dh4H —
AT THBNAR D AR FEBEEM G8) 46 0 25 BhEH —
EAEE 50, 647, 036
ZHE~DNEE (843, 091)
AR
éaﬁﬂﬂ“”“ﬁﬁ 146, 216, 119
2 I (695, 157, 717)
TR (5,238, 516)
S EFRFN AL S HI0 QR B8 (554, 180, 114)
#iE 0 GRLA) (504, 376, 169)
MEER
M 1, 845, 457, 525
IR 1, 341, 081, 356




HEAERRZE 20254 4 A30 A BAE

BIF BHEEIEE R Ok N RIEF US> FRR (8 1O
ssets e
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AER IER5 |
IRLF-
China Merchants Energy Shipping (A) N CONY 20822557 16753708 125 AACC Shares (SGD) (hedged)
Whitehaven Coal AU AUD 4705515 14931000 1.1  Bought SGD Sold USD at 1.33446500 15/05/2025 28,536,380 647360 005
31686708 236  Bought SGD Sold USD at 131474699 15/05/2025 1,035,941 7846 0.00
Gaad Bought SGD Sold USD at 1.31230499 15/05/2025 1,287,201 7541 0.00
Bought CNY Sold USD at 7.30711696 15/05/2025 903,106 5324 0.00
=z Bought CNY Sold USD at 7.30685002 15/05/2025 454,108 2661 0.00
Franco-Nevada (US cA  UsD 405520 69,283,025 517  Bought SGD Sold USD at 131123399 15/05/2025 523,629 2556 0.00
Wheaton Procious Metals CA  USD 681364 56096734 418  Bought CNY Sold USD at 7.28526094 15/05/2025 263,285 760 0.00
Dyno Nobel AU AUD 14136828 20436093 152  Bought USD Sold HKD at 0.12902144 15/05/2025 882,095 311 000
Zijin Mining Group () oN  HKD 4042443 8816473 066  Bought USD Sold HKD at 012893532 15/05/2025 1,030,015 (525) (0.00)
MMG. AU HKD 25,808,525 7775668 058  Bought USD Sold HKD ot 0.12896372 15/05/2025 7,516,011 (699) (0.00)
Sandfire Resources AU AUD 907845 5727914 043  Bought USD Sold SGD at 076210217 15/05/2025 314,132 (1,747) (0.00)
’ m Bought USD Sold NZD at 0.56910696 15/05/2025 75,010 (3,075) (0.00)
_ 168,183,905 1234 gought USD Sold INR at 0.01173242 15/05/2025 629,087 (4,559) (0.00)
. Bought USD Sold IDR at 0.00005909 15/05/2025 303,065 (5,731) (0.00)
B P-R Bought USD Sold INR at 0.01160287 15/05/2025 435,469 (7,929) (0.00)
Techtronic Indusrios W ho 1572866 73875401 551 Bodht USD Sold SGD ot 0.74939121 15/05/2025 879,939 (19,488) (0.00)
Containet Corp Of India N INR o758es 23705198 177  Bought USD Sold CNY at 0.1363893¢ 15/05/2025 2,471,749 (22,810) (0.00)
50C Avation 6 hko Sa814%e 17119404 {2  Bought USD Sold TWD at 003053435 15/05/2025 1,360,364 (34,187) (0.00)
81456 1754 L Bought USD Sold KRW at 0.00068410 15/05/2025 1,276,052 (34,526) (0.00)
114,698,005 855  gought USD Sold INR at 0.01156350 15/05/2025 1,728,149 (37,224) (0.00)
Bought USD Sold THB at 0.02928051 15/05/2025 1,657,674 (57,899) (0.00)
SR Bought USD Sold AUD at 0.61692700 15/05/2025 2,987,405 (106,973) (0.01)
Tencent Holdings CN HKD 1529597 93225298 695 356,987 0.0%
Taiwan Semiconductor Manufacturing ™w o TWD 1984273 55813385 416
NAVER KR KRW 387,365 54,341,094 405 § i
203,379,777 1547 EOWEE (AFERE) 4,683,104 034
REEEH-PR Net Assets 1,341,081,356_100.00
THER
Sea ADR sG  USD 597,617 79217062 591
Yum China Holdings CN  USD 1278808 55794403 4.16
ANTA Sports Products CN  HKD 4,656,799 54,856,136  4.09
Avistocrat Leisure AU AUD 1028336 43701751 326
Galaxy Entertainment Group HK  HKD 10,967,924 39,463,650 2.94
Eternal IN INR 9,423,678 25747371 1.92
Nine Entertainment Holdings AU AUD 10,171,207 9,260,066 069
Fuyao Glass Industry Group (H) CN  HKD 881,988 6,216,155 0.46
Yum China Holdings CN  HKD 112,645 5230535 039
Restaurant Brands (NZ) NZ  NZD 1,646,635, 3,225,386 024
322,710,513 24.06
EELHER
CPALL(F) TH  THB 31,861,605 49,013,900 3.5
Kweichow Moutai (A) CN  CNY 633235 13472173 100
Indofood CBP Sukses Makmur D IDR 16,587,100 11,322,683 0.84
Kweichow Moutai (A) CN  CNY 6,691 1,425,491 0.11
75,252,247 5.61
NVATT
ResMed us  usD 138,602 32,530,003 2.43
Bangkok Dusit Medical Services (F) TH  THB 37167312 26633986 1.99
ResMed (AU) CDI us AU 366,477 8,592,628 0.64
67,756,617 5.05
Eac]
HDFC Bank ADR IN usD 1315756 95,129,190  7.09
AIA Group HK  HKD 8530,874 63,417,969 473
Axis Bank IN INR 2284447 31941792 238
HDFC Bank IN INR 1213505 27,468326 205
Cholamandalam Investment and Finance IN INR 1314874 23,177,621 173
241,134,898 17.98
TEhE
China Overseas Land & Investment HK  HKD 25098002 44,357,894 331
Lendlease Group (Stapled) AU AUD 6,762,458 22,658,579 1.69

67,016,473 5.00

A-TIIVRBTFIR
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 2,135 44,294,127 3.30
44,294,127  3.30

Z0fth (3) (0.00)

BEEEATT (BUSM%E USD 1,306,191,914) 1,336,041,265  99.62



<wHRE®H>

T4 TVT4 D7 R—TFO7HKX-ESGI7Y 12 AR

BLT 72 FORHEAFROBY TT,

O W OBE| LYEUITEBISREEASKFILET
B & H B LT, 7P7BCARNICBLTESG (I8, S, DEHA) ICREL-LEZOME~BELET,
R = H| 4A308

¥2025 3 A28BMT, 24T UFT4 - T7 Vo AR—HRTFTFIN - TFO7HRRITI7VRI DD 04T YT - T7 0 R=TT7F
#X-ESGI77UF] ICAMEERHLEL,



ERABLUVHMEELSIESE
20254F 4 H30H ITH T L7=4FEE

BE USD
BB
= ALY 438 OV BRI B 59, 890, 217
20 o TEBIAR B 2 B —
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HEAERRZE 20254 4 A30 A BAE

E1-F  WMEEREE BE GRRL ;ﬁ th EHI-F  HHELEE BE CREL :‘;s’ii'
ssets
B it B i )
vElli N3 J32Z7-v3av-9-E2
Bharti Airtel IN INR 1995217 43,888,338 1.59
#H 43,888,338 159
APL Apollo Tubes IN INR 1,252,458 23879628 086 .
Shandong Sinocera Functional Material cN CNY 2,259,749 5214025 019 cOREOTIZTHS & SIES:
Shandong Sinocera Functional Material (A) CN CNY 1,898,013 4,379,375 0.16
o 33473028 N THAT4-UVIME
. . JPM (Shandong Sncr Funcl Mtrl (A)) ELN 20/06/2025 CN usb 1,360,440 3,138,986 0.1
BEA-Y-ELA BNP (Shandong Sncr Funl Mirl (A)) ELN 03/09/2027  CN UsD 331,564 765029 003
Techtronic Industries HK HKD 4,578,630 45,876,187 1.66  HSBC (Shandong Sncr Funl Mtrl (A)) ELN 16/05/2025 CN usb 79 183 0.00
Milkyway Chemical Supply Chain Service (A) CN  CNY 2,501,609 16,624,754 0.60 3,904,198  0.14
Full Truck Alliance ADR CN  USD 1,292,851 14,706,178 053
Tuhu Car CN  HKD 5,557,691 11,917,762 0.43
89124881 322 Z(fth (6) (0.00)
TEHREAT . " s —
Taiwan Semiconductor Manufacturing ™Ww WD 9525039 262,237,337 948 IRAAEGE (VSR USD 2,469,142,206) 2,656,369.430 95.99
Tencent Holdings CN  HKD 2,985,273 181945201 657
Samsung Electronics KR KRW 4,290,642 166,570,809  6.02
ageo W WD 3,831,918 54,630,893 197
MediaTek W WD 1125965 47,583,986 171
Advanced Micro-Fabrication Equip. (China) CN  CNY 1278943 33,111,724 120 MEEZ USD  REER (38 % Net
Silergy CN WD 2,185,466 27,277,054 099 ) " Assets
Hexaware Technologies IN INR 2678942 22,093,358  0.80 ) #® CKRIL
NAVER KR KRW 123,425 17,314,305 063 )
812,564,667 29.36
—RHEE Y- Eabie
Alibaba Group Holding (CN) CN  HKD 8,306,300 122,870,492 4.4
Sea ADR SG UsD 347,111 46,011,282 166 A-ACC Shares (EUR) (hedged)
ANTA Sports Products CN HKD 2,773,665 32,673,210 1.18 Bought EUR Sold USD at 0.90195074 15/05/2025 40,402,983 984,386  0.04
Eternal IN INR 11023970 30,119,688 109  Bought TWD Sold USD at 32.66900008 15/05/2025 815,161 18,946 0.00
Shenzhou International Group Holdings CN  HKD 3844994 26475704 096  Bought INR Sold USD at 85.46410003 15/05/2025 1,005,289 10,073 0.00
Hyundai Motor (Pref'd) KR KRW 220,869 23,631,670 0.85 Bought USD Sold EUR at 1.13913800 15/05/2025 1,315,165 3,957 0.00
Samsonite Group US  HKD 12,429,888 22,183,724 080  Bought USD Sold HKD at 0.12899413 15/05/2025 1,166,717 164 0.00
Eicher Motors IN INR 329482 21,645734 078  Bought USD Sold HKD at 0.12892054 15/05/2025 1,027,101 (442) (0.00)
Meituan (B) CN  HKD 1310693  21589,027 078  Bought EUR Sold USD at 0.88022280 15/05/2025 1,516,889 (474) (0.00)
H World Group CN  HKD 4,431,209 15,479,696 056  Bought EUR Sold USD at 0.87940407 15/05/2025 613,597 (762) (0.00)
Galaxy Entertainment Group HK  HKD 4155904 14953346 054  Bought USD Sold SGD at 0.76311016 15/05/2025 185,613 (788) (0.00)
H World Group ADR CN  USD 354460  12,140253 044  Bought USD Sold SGD at 0.76115667 15/05/2025 156,185 (1,061) (0.00)
Haier Smart Home CN  HKD 3742660 10,809,133 039  Bought USD Sold HKD at 0.12896372 15/05/2025 11,235,502 (1,073) (0.00)
Kalyan Jewellers (IN) IN INR 1,673,512 10,181,958 037  Bought EUR Sold USD at 0.87820600 15/05/2025 444,201 (1,156) (0.00)
410,764,917 14.84  Bought EUR Sold USD at 0.87825537 15/05/2025 520,236 (1,325) (0.00)
Bought USD Sold TWD at 0.05109517 15/05/2025 639,538 (4,621) (0.00)
[ Bought USD Sold INR at 0.01168081 15/05/2025 556,288 (8,460) (0.00)
E3CPA Bought USD Sold SGD at 0.74936397 15/05/2025 549,023 (12,179) (0.00)
China Mengniu Dairy CN  HKD 18,607,740 46,111,757 167  Bought USD Sold CNY at 0.13638936 15/05/2025 1,498,233 (13,826) (0.00)
Tsingtao Brewery (H) CN  HKD 5066841 35745711 129  Bought USD Sold IDR at 0.00005909 15/05/2025 906,884 (17,148) (0.00)
Godrej Consumer Products IN INR 2,020,385 30,077,682 1.09  Bought USD Sold PHP at 0.01741362 15/05/2025 777,520 (21,122) (0.00)
111.935.150 404  Bought USD Sold MYR at 0.22396918 15/05/2025 689,037 (23,468) (0.00)
Bought USD Sold EUR at 110953000 15/05/2025 1,078,253 (24,866) (0.00)
Bought USD Sold THB at 0.02928051 15/05/2025 1,171,287 (26,779) (0.00)
NVATT Bought USD Sold KRW at 0.00068410 15/05/2025 3,520,305 (95,250) (0.00)
Bangkok Dusit Medical Services (F) TH THB 110,091,981 78,891,587 2.85  Bought USD Sold TWD at 0.03053435 15/05/2025 5,893,525 (148,108) (0.01)
Fortis Healthcare IN INR 6924071 55988541 202  Bought USD Sold INR at 0.01156350 15/05/2025 9.256917____(199,391) (0.01)
Shenzhen Mindray Bio-Medical Electronics (A) CN  CNY 1312575 39,628,729 143 417,227 0.02
Piramal Pharma IN INR 4342878 10,807,325 039
185,316,180 6.70 A-MCDIST (G) Shares (RMB) (RMB/USD hedged)
Bought CNY Sold USD at 7.33194947 15/05/2025 46,209 430 0.00
%Eﬂ Bought CNY Sold USD at 7.30460190 15/05/2025 2,259 13 0.00
Bought CNY Sold USD at 7.28336898 15/05/2025 1,524 4 000
ICICI Bank IN INR 10,655,545 178,829,534  6.46 T a7 om0
HDFC Bank IN INR 6214523 140,669,002 508
AlA Groy HK  HKD 16,253,379 120826574 437
BDO Unibaank oM bup lograass  'sgootess 204 AMCDIST (G) Shares (SGD) (SGD/USD hedged)
DBS Group Holdings sG SGD 1712405 55481473 200  Bought SGD Sold USD at 133446505 15/05/2025 43,238 981 000
Hong Kong Exchanges & Clearing HK  HKD 1,240,711 53,819,463 194  Bought SGD Sold USD at 1.31579190 15/05/2025 2,055 14000
HDFC Bank ADR N UsD 687095 49676936 180  Bought SGD Sold USD at 1.31230465 15/05/2025 1,676 10 000
Bank Central Asia D IDR 88,240,935 46,818,120 169 1,005 0.00
CIMB Group Holdings MY MYR 27,523,484 45,307,418 1.64
Shriram Finance IN INR 3,091,463 22333405 081  Y-ACC Shares (EUR) (hedged)
Bank Mandiri Persero 1D IDR 66,757,587 19610825 071 pgoyght EUR Sold USD at 0.90212649 15/05/2025 3,167,072 77,795 0.00
Asia Commercial Bank N VND 19,379,514 17,922,604 065 goyght USD Sold EUR at 1.13913800 15/05/2025 881,092 2,651 0.00
807,796,899 29.19  Bought INR Sold USD at 85.46410132 15/05/2025 219,812 2,202 0.00
Bought TWD Sold USD at 32.66899893 15/05/2025 79,785 1,854 000
REhE Bought TWD Sold USD at 32.47200040 15/05/2025 107,040 1,827 000
Bought KRW Sold USD at 143951998232 15/05/2025 84,982 1,033 000
China Overseas Land & Investment HK  HKD 26,959,622 47648098 172 Bought USD Sold EUR at 1.14129463 15/05/2025 33,844 166 000
KE Holdings ADR CN usb 968,066 19,724,340 0.71 Bought MYR Sold USD at 4.35750079 15/05/2025 13,999 145 0.00
KE Holdings CN HKD 2,904,197 19,682,529  0.71 Bought SGD Sold USD at 1.31329629 15/05/2025 18,503 120 0.00
87,054,967 3.15  Bought PHP Sold USD at 56.21790303 15/05/2025 17,048 107 0.00
" Bought HKD Sold USD at 7.75555400 15/05/2025 282,443 79 000
T T e 1 Bought CNY Sold USD at 7.27562944 15/05/2025 26,087 41 0.00
A=TYIVREIFVR Bought USD Sold HKD at 0.12899413 15/05/2025 85,666 12 000
Fidelity ILF - The US Dollar Fund - AACC-USD IE usp 3521 68892485 249  Bought THB Sold USD at 33.35359600 15/05/2025 15,036 (8) (0.00)
85 249  Bought EUR Sold USD at 0.88022281 15/05/2025 97,475 (30) (0.00)
Bought USD Sold HKD at 0.12892054 15/05/2025 75,915 (33) (0.00)
- Bought EUR Sold USD at 0.87940408 15/05/2025 43,552 54) (0.00)
IIATA-UVIE eougm USD Sold SGD at 076311022 15//05//2025 14,254 Em; Eu.nu;
IPM (Milkyway Intelligent SC (A) ELN 15/01/2026 ~ CN  USD 248,846 1,655,726 006  Bought USD Sold HKD at 0.12896372 15/05/2025 873,942 (83) (0.00)
1655726 0.06  Bought USD Sold SGD at 0.76115674 15/05/2025 13,641 (93) (0.00)
Bought EUR Sold USD at 0.87825525 15/05/2025 39,852 (102) (0.00)



RAHF USD  KFER (R J N
7 Assets
) #® CKRI
)

Bought EUR Sold USD at 0.87820595 15/05/2025 54,885 (143) (0.00)
Bought USD Sold PHP at 0.01743041 15/05/2025 13,599 (357) (0.00)
Bought USD Sold SGD at 0.74936404 15/05/2025 40,924 (908) (0.00)
Bought USD Sold CNY at 0.13638937 15/05/2025 114,189 (1,054) (0.00)
Bought USD Sold TWD at 0.03077936 15/05/2025 64,801 (1,122) (0.00)
Bought USD Sold IDR at 0.00005909 15/05/2025 70,697 (1,337) (0.00)
Bought USD Sold PHP at 0.01741362 15/05/2025 54,056 (1,469) (0.00)
Bought USD Sold MYR at 0.22396920 15/05/2025 54,349 (1,851) (0.00)
Bought USD Sold THB at 0.02928051 15/05/2025 82,963 (1,897) (0.00)
Bought USD Sold EUR at 1.10952995 15/05/2025 88,359 (2,038) (0.00)
Bought USD Sold KRW at 0.00068410 15/05/2025 275,077 (7,443) (0.00)
Bought USD Sold TWD at 0.03053435 15/05/2025 474,279 (11,919) (0.00)
Bought USD Sold INR at 0.01156350 15/05/2025 745,841 16,065) (0.00;
39,965  0.00
ZOEE (AERRE) 110,493,108 399

Net Assets 21,182 10
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FEAH ELAN TRIAIRAH AR (1) ke
[EfERES 462 2MEM 168, 800, 000 168, 499, 536
463 2MEME 226, 200, 000 225, 727, 241
464 24EEM 271, 050, 000 270, 407, 611
465 2FEE 150, 800, 000 150, 389, 824
466 2FEM 279, 250, 000 278, 744, 556
467 24HFFEE 292, 400, 000 292, 157, 307
468 21FEME 313, 250, 000 312, 883, 496
469 24EEMG 305, 750, 000 305, 771, 401
470 24FEE 212,900, 000 213, 225, 737
471 24FEE 400, 750, 000 401, 968, 280
472 244FEME 211, 300, 000 211, 166, 880
473 24FHEME 197, 400, 000 197, 581, 608
149 5EERRME 168, 300, 000 167, 089, 923
150 54FEE 261, 150, 000 258, 734, 361
151 BS4HFEERE 254, 950, 000 252, 066, 513
152 bGHFEEE 80, 600, 000 79, 815, 762
153 BS4FEEE 204, 600, 000 201, 731, 508
154 5AEE(E 150, 850, 000 148, 707, 930
155 54FEE 11, 600, 000 11, 466, 832
156 5S44FEEE 70, 050, 000 69, 078, 406
157 BS44FEE 12, 350, 000 12, 155, 364
158 54EME 265, 100, 000 260, 224, 810
159 5 172, 700, 000 169, 161, 376
160 B54EEE 50, 100, 000 49, 216, 737
161 544FE[E 180, 000, 000 177, 343, 200
162 5H4EME 118, 250, 000 116, 268, 130
163 54EME 166, 400, 000 164, 126, 976
164 54EFERG 188, 600, 000 184, 382, 904
165 5FEEE 69, 450, 000 68, 129, 061
166 544EME 289, 350, 000 284, 812, 992
167 bHEEIE 101, 400, 000 99, 592, 037
168 5SEEME 178, 650, 000 176, 738, 445
169 5AEEMG 202, 550, 000 199, 661, 637
170 5AFEEE 151, 000, 000 149, 136, 660
171 5SHEME 123, 850, 000 121, 358, 138
172 GSHEME 199, 500, 000 196, 242, 164
173 GHFEEME 176, 150, 000 173, 597, 586
174 5FEEMA 410, 900, 000 406, 597, 876
175 5FEE 228, 400, 000 2217, 621, 155




FHAH E24i) JRIEAE PRAmAR (1) T
176 5FEEE 239, 550, 000 239, 753, 617
177 5EEE 293, 000, 000 294, 555, 830
178 GFEEE 713, 750, 000 713, 585, 837
1 4 04FEkE 39, 850, 000 38, 114, 531
2 4 0FHEEE 137, 150, 000 124, 898, 388
3 4 0HEHEfE 195, 100, 000 175,074, 936
4 4 O4FE[EME 155, 900, 000 137, 308, 924
5 4 04F[HEfE 159, 200, 000 132, 465, 543
6 4 04HE(E 145, 400, 000 116, 625, 340
7 4 OF[EME 159, 650, 000 120, 237, 203
8 4 OE[EME 130, 000, 000 89, 473, 800
9 4 04EHEfE 342, 150, 000 164, 642, 580
10 4 04FEE 249, 300, 000 142, 200, 720
11 4 04FEE 203, 900, 000 109, 842, 968
12 4 0FEE 308, 050, 000 143, 166, 236
13 4 04FEkE 436, 850, 000 197, 635, 308
14 4 0FEE 492, 350, 000 236, 628, 332
15 4 04FEE 403, 100, 000 214, 227, 493
16 4 0FEE 400, 200, 000 233, 588, 736
17 4 0FEE 484, 950, 000 373, 067, 185
18 4 0FHEIE 28, 000, 000 26, 922, 000
344 1 0FEEM 96, 950, 000 96, 361, 513
345 1 0FEEHME 46, 750, 000 46, 380, 675
346 1 0FEEHME 21, 050, 000 20, 845, 183
347 1 0MFEEME 145, 100, 000 143, 328, 328
348 1 0MFEEME 131, 300, 000 129, 435, 540
349 1 0MFEEME 187, 400, 000 184, 352, 876
350 1 OFEEME 122, 050, 000 119, 805, 499
351 1 OFEEME 131, 950, 000 129, 246, 344
352 1 0FEEME 73, 350, 000 71, 654, 148
353 1 0MFEEME 68, 900, 000 67, 118, 933
354 1 0FEEME 114, 900, 000 111,603,519
355 1 OFEEME 152, 950, 000 148, 103, 013
356 1 0FEEME 84, 500, 000 81, 542, 500
357 1 0FEEME 57, 000, 000 54, 832, 289
358 1 0FEMME 149, 550, 000 143, 369, 098
359 1 0FEME 86, 250, 000 82, 424, 809
360 1 04HE(E 186, 200, 000 177, 411, 360
361 104 FHEE 76, 950, 000 73, 096, 344
362 1 04FEHEE 139, 300, 000 131, 850, 236
363 1 04FHEE 232, 450, 000 219, 256, 138
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364 1 0MFEEME 200, 100, 000 188, 073, 990
365 1 0MFEEME 256, 200, 000 239, 936, 424
366 1 0MFEEME 152, 200, 000 142, 961, 460
367 1 O0MFEEME 204, 750, 000 191, 519, 055
368 1 0MFEME 59, 150, 000 55, 108, 872
369 1 0FEE 224, 700, 000 213, 233, 557
370 10 FEE 188, 550, 000 178, 324, 931
371 104 EHEE 341, 400, 000 319, 069, 026
372 104 HEE 268, 950, 000 258, 616, 941
373 1 04FHEE 600, 100, 000 565, 372, 211
374 1 O04FHEE 604, 150, 000 576, 757, 839
375 104 FHEE 575, 350, 000 561, 415, 023
376 1 O04FHEE 730, 500, 000 698, 211, 900
377 1 O04EHEE 698, 550, 000 683, 482, 276
378 1 0FEEM 759, 900, 000 754, 747, 878
7 3 04F[EME 81, 900, 000 87,991, 722
8 3 OE[EME 58, 600, 000 61,018, 421
11 304 FEkE 81, 850, 000 84, 508, 488
13 3 04FEE 139, 200, 000 146, 662, 510
14 304 FEE 156, 700, 000 170, 080, 613
15 3 0FHEE 67, 150, 000 73,394, 278
16 30 FEE 77, 650, 000 84, 878, 438
17 304 FEE 148, 200, 000 160, 617, 678
18 3 0MFEIE 168, 300, 000 180, 828, 252
19 304 FEE 127, 350, 000 136, 689, 849
20 3 O0FEME 134, 850, 000 147, 090, 334
21 3 O0FEME 84, 800, 000 90, 838, 607
22 3 O0FEEME 83, 200, 000 90, 609, 792
23 3 0MFEEME 151, 500, 000 164, 801, 700
24 3 O0FEE 137, 750, 000 149, 582, 725
25 3 0FEEE 54, 150, 000 57,591, 231
26 3 0MFEEE 175, 600, 000 188, 313, 440
27 3 O0FEE 213, 850, 000 230, 654, 333
28 3 0MFEEE 275, 750, 000 296, 290, 614
29 3 0MFEEE 311, 400, 000 329, 380, 236
30 3 O0FEEE 238, 500, 000 248, 185, 481
31 30 FEEE 2717, 850, 000 284, 146, 081
32 30 FEEE 311, 350, 000 320, 313, 763
33 30 FEEE 409, 250, 000 402, 681, 536
34 3 0MFEEH 246, 750, 000 2417, 470, 510
35 3 04FEEE 462, 900, 000 448, 901, 904
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36 3 0FEEE 382, 250, 000 368, 202, 309
37 3 O0MFEE 428, 100, 000 403, 771, 074
38 3 O0FHEIE 149, 200, 000 137, 574, 336
39 3 0MFEEE 242, 350, 000 226, 022, 879
40 3 04FEE 215, 450, 000 197, 087, 195
41 3 04FEE 188, 700, 000 169, 114, 825
42 3 04FEE 179, 150, 000 159, 880, 626
43 3 04FEE 89, 900, 000 79, 886, 938
44 3 04FEE 141, 650, 000 125, 411, 244
45 3 04FEE 174, 050, 000 148, 182, 689
46 3 04FEE 136, 500, 000 115, 670, 100
47 3 04FEE 131, 300, 000 112,801, 143
48 3 04FEE 144, 000, 000 118, 765, 440
49 3 04FEE 103, 150, 000 84, 708, 843
50 3 OMEME 36, 750, 000 26, 515, 491
51 3 0FEEME 194, 600, 000 123,929, 064
52 3 0EEME 162, 000, 000 107, 587, 440
53 3 0MEEME 156, 300, 000 105, 569, 708
54 3 0MFEEME 177, 700, 000 125, 027, 942
55 3 04EEE 121, 000, 000 84, 553, 589
56 3 0FHE(E 174, 450, 000 121, 068, 300
57 3 0EEE 135, 250, 000 93, 222, 415
58 3 0EEME 248, 500, 000 170, 227, 470
59 3 0FHEE 249, 000, 000 165, 131, 820
60 3 O0FEEME 170, 650, 000 118, 248, 503
61 3 O0FEEME 165, 250, 000 108, 042, 102
62 3 04FE[ERE 128, 800, 000 79, 174, 645
63 3 04FE[EE 272, 550, 000 161, 455, 893
64 3 04FEERE 31, 550, 000 18, 532, 785
65 3 O4FEHEIE 181, 200, 000 105, 545, 376
66 3 0FE[EE 294, 600, 000 170, 057, 849
67 3 0MFEEME 256, 600, 000 155, 756, 200
68 3 O4EHEME 300, 600, 000 180, 759, 797
69 3 0FEER 361, 050, 000 221, 583, 606
70 3 O0FEEE 310, 850, 000 189, 288, 999
71 3 0FEEE 229, 100, 000 138, 502, 403
72 3 0MFEEE 292, 250, 000 175, 408, 450
73 3 0FEEE 357, 650, 000 213, 120, 058
74 30 FEEE 370, 200, 000 239, 530, 504
75 30 EEE 363, 000, 000 253, 686, 180
76 30 EEE 288, 100, 000 205, 677, 469
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77 3 O0MFEE 267, 100, 000 199, 846, 889
78 3 O0MFEIE 314, 450, 000 222, 542, 554
79 3 O0FHEIME 244, 950, 000 163, 526, 169
80 3 OMFEME 207, 900, 000 161, 650, 566
81 3 OMFEME 300, 850, 000 221, 594, 076
82 3 OMFEME 379, 450, 000 292, 988, 523
83 3 OMFEME 331, 300, 000 280, 680, 672
84 3 OMFEME 296, 800, 000 245, 489, 216
85 3 OMFEME 296, 400, 000 256, 353, 395
86 3 OMFEME 2176, 200, 000 244, 235, 374
90 2 0MFEME 79, 900, 000 81, 395, 728
92 2 0MFEEE 198, 400, 000 202, 491, 008
93 2 0MFEEfE 133, 700, 000 136, 645, 408
94 2 0MFEEME 188, 200, 000 192, 660, 340
95 2 0MFEEfE 92, 500, 000 95, 269, 450
96 2 0MFEEME 40, 700, 000 41, 763, 490
97 2 0MFEEME 159, 650, 000 164, 647, 045
98 2 OMFEEMME 72, 950, 000 75, 075, 763
99 2 0MFEEME 116, 950, 000 120, 683, 044
100 2 O4FEEHE 134, 250, 000 139, 240, 070
101 204 FHEE 73, 500, 000 76, 628, 160
102 204 FEE 168, 450, 000 176, 202, 069
103 204 FHEE 111, 800, 000 116, 624, 167
104 20 FEEE 69, 600, 000 72, 203, 733
105 204 FEE 131, 100, 000 136, 309, 914
106 204 FEE 121, 450, 000 126, 654, 129
107 204 FEE 56, 650, 000 59, 013, 438
108 204 FEE 86, 850, 000 89, 894, 088
109 204 FEE 28, 650, 000 29, 692, 000
110 2 O04FHE 61, 150, 000 63, 810, 636
111 20 FEE 61, 600, 000 64, 630, 104
112 204 FEE 83, 400, 000 87, 185, 524
113 204 FEE 218, 200, 000 228, 440, 123
114 20 FEE 105, 350, 000 110, 459, 475
115 204 FEE 31, 000, 000 32, 635, 249
116 204 FEE 41, 300, 000 43, 545, 894
117 20 FEE 189, 800, 000 199, 271, 020
118 2 04FEE 77, 300, 000 80, 915, 319
119 2 04FEE 143, 950, 000 149, 294, 863
120 2 04FEE 81, 050, 000 83, 277, 254
121 2 04EE 113, 450, 000 118, 366, 923
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122 204 FHEE 17, 550, 000 18, 224, 271
123 20 FEE 226, 850, 000 239, 403, 879
124 20 FHEE 118, 200, 000 124, 133, 640
125 20 FEE 62, 150, 000 66, 000, 191
126 2 04FERE 73, 000, 000 76, 718, 620
127 20 FEE 74,900, 000 78,313, 191
128 204 FERE 106, 700, 000 111, 641, 274
129 20 FEE 69, 900, 000 72, TA7, 026
130 2 04FEE 129, 950, 000 135, 335, 128
131 20 FEE 86, 600, 000 89, 661, 309
132 204 FERE 79, 550, 000 82, 368, 456
133 2 04FEE 168, 700, 000 175, 743, 222
134 2 0FEE 74, 650, 000 77,781, 567
135 2 04FEE 87, 500, 000 90, 598, 372
136 2 04FERE 82, 150, 000 84, 522, 492
137 2 04FEE 45, 150, 000 46, 729, 347
138 2 04FEE 77, 750, 000 79, 446, 505
139 2 04FERE 8, 350, 000 8, 585, 720
140 2 04FEE 265, 000, 000 274, 219, 348
141 2 04FEE 135, 750, 000 140, 383, 146
142 20 FHEEE 51, 100, 000 53,210, 939
143 20 FEE 117, 050, 000 120, 089, 787
144 20FEEE 54, 800, 000 55,818, 731
145 20 FEE 133, 400, 000 137, 732, 832
146 2O0FEE 86, 900, 000 89, 604, 328
147 204 FHEE 198, 250, 000 202, 540, 130
148 20 FEE 140, 850, 000 142, 490, 902
149 20 FEE 248, 850, 000 251, 224, 029
150 20 FHEE 212, 150, 000 211,891, 177
151 20 FEE 134, 300, 000 131, 403, 148
152 20 FEE 266, 800, 000 260, 252, 728
153 20 FEE 146, 800, 000 144, 073, 920
154 20 FEE 205, 550, 000 199, 132, 729
155 204 FEE 202, 100, 000 191, 255, 314
156 2 04FEE 248, 950, 000 219, 989, 645
157 204 FEE 244, 700, 000 209, 984, 410
158 204 FEE 240, 300, 000 212, 100, 794
159 2 04FEE 237, 600, 000 210, 860, 496
160 2 04FEE 170, 350, 000 152, 115, 736
161 2 04FEE 267, 700, 000 234, 756, 838
162 2 04FEE 266, 000, 000 231, 781, 760
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163 20 FEE 171, 050, 000 148, 086, 536
164 2 0FEE 204, 700, 000 173,812, 816
165 20 FEE 378, 950, 000 319, 553, 377
166 2 04FERE 312, 450, 000 268, 803, 858
167 2 04FERE 255, 850, 000 212, 616, 467
168 2 04FERE 271, 950, 000 221, 166, 057
169 2 04FEERE 214, 900, 000 170, 897, 076
170 2 04FEE 181, 250, 000 143, 009, 875
171 2 04FEE 386, 350, 000 302, 442, 507
172 2 04FEE 392, 300, 000 309, 638, 466
173 2 04FEE 426, 600, 000 334, 083, 258
174 2 04FEE 491, 600, 000 381, 958, 450
175 2 04FEE 383, 100, 000 300, 269, 948
176 2 04FEE 299, 250, 000 232, 873, 357
177 2 04FEE 460, 550, 000 349, 741, 670
178 2 04FEE 469, 700, 000 360, 203, 536
179 2 04FEE 360, 350, 000 274, 316, 437
180 2 04HE"k 350, 000, 000 279, 132, 000
181 2 04FEE 286, 050, 000 230, 773, 698
182 2 04FEE 451, 100, 000 374, 503, 220
183 20 FHEEE 329, 100, 000 285, 833, 221
184 20 FHEEE 328, 400, 000 269, 708, 352
185 20 FEEE 319, 200, 000 260, 636, 374
186 20FHEEE 440, 800, 000 383, 769, 296
187 20 FHEE 246, 800, 000 206, 556, 792
188 20 FHEME 259, 550, 000 227, 770, 698
189 20 FHEE 355, 100, 000 326, 251, 676
190 20 FEE 348, 000, 000 313, 363, 559
191 20 FEE 339, 500, 000 315, 028, 840
192 20 FEE 303, 250, 000 299, 247, 100
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