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INVESTMENTS IN SECURITIES 110, FWD Securitization Trust
CORPORATE BONDS & NOTES 9.5% Fannie Mae 2.240% due 01/25/2050 $ 35 AUD 500
5.000% due 08/01/2025 s 12 AUD 18 GreenPoint Mortgage Funding Trust
APPF Commercial Finance Pty Ltd. 6.000% due 04/25/2043 15 2 5.975% due 11/25/2045 9 12
3.600% due 11/11/2031 AUD 1,400 AUD 1,124 £.000% due 02/25/2044 1 7 6S Mortgage Securities Corp. Trust
ASX Ltd. 6.000% due 07/25/2044 5 e 6.543% due 07/15/2025 105 161
5.266% due 02/26/2027 800 800 6.256% due 090112084 3 5 GSR Mortgage Loan Trust
Bank of America N.A. 5.076% due 09/25/2035 58 82
5.497% due 10/30/2026 2,300 2,340 Fannie Mae, TBA (c) Independence Plaza Trust
Bank of Queensland Ltd. 4.000% due 05/01/2064 5,200 7,387 3.763% due 07/10/2035 700 1,028
5.544% due 05/09/2028 800 803 6.500% due 03/01/2054 20,700 32,361 IndyMac INDX Mortgage Loan Trust
BNP Paribas S.A. Freddie Mac 5.815% due 09/25/2046 3 a7
5.288% due 02/15/2029 1,600 1,608 4.500% due 09/01/2053 805 1172 5.856% due 05/25/2046 8 1
Credit Agricole S.A. 4.500% due 10/01/2053 177 257 5.915% due 07/25/2035 8 12
4.400% due 07/06/2027 700 674 5.981% dus 08/01/2035 3 5 Kingfisher Trust
5.364% due 06/01/2028 900 905 £.021% due 00/01/2035 i | 5.365% due 11/24/2048 AUD 989 991
HSBC Holdings PLC La Trobe Financial Capital Markets Trust
2.251% due 1?/22/2027 § 90 1,66 ~ Small Business Administration 5.095% due 01/14/205; 519 518
2.633% due 11/07/2025 1,500 2263 5.000% due 10/01/2025 48 Liherty PRIME
ICPF Finance Pty Ltd. Total U.S. Government Agencies 41,345 5.045% due 11/25/2052 304 304
2.725% due 10/11/2030 AUD 1,300 1,039 (Cost AUD 41,281) Long Beach Mortgage Loan Trust
NatWest Group PLC 5.985% due 10/25/2034 $ 145 213
2.875% due 09/19/2026 GBP 100 186 Alternative Loan Trust 6.055% due 08/25/2033 1515 2,256
4.269% due 03/2212025 § 400 614 5.855% due 07/25/2046 15 19 Luminent Mortgage Trust
New York Life Global Funding 6.090% due 11/20/2035 32 44 5.775% due 12/25/2036 22 29
5.350% due 08/19/2028 AUD 800 910 Ashford Hospitality Trust 5.836% due 10/25/2046 13 17
Santander UK Group Holdings PLC 6.490% due 06/15/2035 140 24 Medallion Trust
2.920% due 05/08/2026 GBP 200 374 Bear Stearns Adjustable Rate Mortgage Trust 5.572% due 01/21/2052 AUD 1,015 1018
Standard Chartered PLC 5.041% due 01/25/2035 2 3 5.698% due 02/18/2048 1,128 1137
2.900% due 06/28/2025 AUD 2,500 2,481 Beast Mortgage Trust Merrill Lynch Mortgage Investors Trust
Sumitomo Mitsui Financial Group, Inc. 6.182% due 04/15/2036 700 1,065 4.870% due 05/25/2033 § 8 11
4.436% due 04/02/2024 (b) § 1,600 2454 Bluestone Prime Trust 5.857% due 02/25/2033 6 8
Suncorp-Metway Ltd. 5.044% due 06/21/2053 AUD 831 829 MFA Trust
5.405% due 07/12/2028 AUD 00 704 BX Commercial Mortgage Trust 4.400% due 03/25/2068 625 922
UBS AG 21% due 10/15/2038 $ 547 833 MHC Commercial Mortgage Trust
5.647% due 05/12/2026 500 504 6.331% due 02/15/2039 1,183 1,806 6.233% due 04/15/2038 587 897
UBS Group AG BX Trust MHC Trust
3.091% due 05/14/2032 § 1,000 1,291 6.180% due 11/15/2036 1,284 1,953 6.282% due 05/15/2038 317 485
6.373% due 07/15/2026 1,700 2,629 Chase Home Lending Mortgage Trust Mill City Mortgage Loan Trust
Westpac Banking Corp. 3.500% due 06/25/2062 644 893 2.750% due 08/26/2059 472 685
4.800% due 02/16/2028 AUD 500 501 CIM Trust Morgan Stanley Asset-Backed Securities Capital I, Inc. Trust
25,460 5.000% due 05/25/2062 635 964 5.545% due 10/25/2036 535 437
5.500% due 08/25/2064 618 946 MTN Commercial Mortgage Trust
Central Nippon Expressway Co. Ltd. 6.639% due 12/26/2067 631 970 2717% :1"‘“;\"[]:? .BI/ZDStQ 700 1,058
1.873% due 09/26/2024 2,400 2,354 Citigroup Mortgage Loan Trust ational s
T ' ' 5.319% due 08/25/2035 2 @ SEShdelZAN  AD C4 i
4.750% due 03/22/2028 $ 380 510 6.243% due 03/26/2034 2 3 ew Hesicentia’ Mortgage Loan frus
e (g Fi/nme Co. Pty Ltd, Commercial Mortgage Trust 2.750% due 07/25/2059 $ 859 1,245
3.375% due 04/30/2025 200 299 2.240% due 02/10/2037 700 1,030 2.750% due 11/25/2069 1,085 1,488
3.625% due 04/28/2026 300 243 Countrywide Home Loan Mortgage Pass-Through Trust 3.500% due 10/25/2059 2717 394
Volkswagen Financial Services Australia Pty Ltd. 4.711% due 11/25/2034 15 4.500% due 05/25/2058 . 971 ) 1445
5.350% due 09/15/2026 AUD 500 501 Credit Suisse Mortgage Capital Nomura Asset Acceptance Corporation Alternative Loan Trust
WestConnex Finance Co. Pty Ltd. 1.756% due 10/25/2066 1,157 1,534 4.610% due 10/25/2035 86 78
3.150% due 03/31/2031 500 429 Credit Suisse Mortgage Capital Trust 0BX Trust
—asas 2000% due 01/25/2060 819 1,080 5.949% due 02/25/2063 614 939
———— 3.904% due 04/25/2062 603 867 6.085% due 06/25/2057 45 66
L Equity One Mortgage Pass-Through Trust 6.520% due 07/25/2063 631 976
Lt 5.004% due 07/25/2034 5,546 837 6.567% due 06/25/2063 615 950
6.109% due 06/28/2030 800 827 Extended Stay America Trust Pepper Residential Securities Trust No.25
U OEpEL 6.512% due 07/15/2038 641 983 5.578% due 031212061 AUD 430 31
9.650% due 03/06/2034 {c) 00 500 First Franklin Mortgage Loan Trust 5.382% due 03/12/2061 $ 16 %
o gancalL td, 5.595% due 11/25/2036 1 8 Pepper Residential Securities Trust No.33
‘3N7n”r|”:f 2?:3?&/'1?/;23‘2”5 p— § 60 895 Firstmac Mortgage Funding Trust No.4 5.208% due 07/16/2065 AUD 1,000 1,000
. o o
e w_w memm W m o m meoms m
3433 5 508% due 06/12/2055 1,700 1700 5.989% due 121232058 [T 604
Total Corporate Bonds & Notes 33,129 Freddie Mac Structured Pass-Through Certificates Progress Trust
(Cost AUD 32,397) 6.281% due 10/25/2044 $ 59 82 5.524% due 02/21/2048 AUD 796 798
6.281% due 02/25/2045 104 148 PRPM LLC
6.481% due 07/25/2044 23 3 4.000% due 06/25/2053 $ 629 933
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RedZed Trust

108% due 06/09/2053 AUD 397 AUD 397
Resimac Bastille Trust
6.055% due 01/09/2055 532 536
RESIMAC Premier
5.602% due 02/07/2052 125 125
6.132% due 07/10/2052 $ 262 386
SMRT Corporation Ltd.
6.318% due 01/15/2039 1,400 2,130
Structured Asset Mortgage Investments Il Trust
5.875% due 056/25/2046 2% 13
Structured Asset Securities Corporation Mortgage Loan Trust
6.440% due 11/26/2036 1,800 2,121
6.943% due 04/26/2035 16 24
TORRENS Trust
5.628% due 02/18/2048 AUD 452 454
Towd Point Mortgage Trust
2.900% due 10/25/2058 $ 1,059 1,524
6.435% due 05/25/2058 692 1,082
6.435% due 10/25/2059 526 815
Triton Bond Trust
5.005% due 02/09/2053 AUD 970 965
Verus Securitization Trust
5.811% due 05/25/2068 $ 593 907
6.443% due 08/25/2068 650 1,005
6.476% due 06/25/2068 626 985
Waikiki Beach Hotel Trust
6.665% due 12/15/2033 700 1,062
WaMu Mortgage Pass-Through Certificates Trust
4.830% due 06/25/2033 4 6
5.841% due 04/26/2047 20 26
5.955% due 11/25/2045 31 44
5.975% due 12/25/2045 89 133
Westpac Securitisation Trust
5.098% due 01/18/2047 AUD 669 668
5.356% due 08/21/2055 2,200 2,206
WSTN Trust
6.297% due 07/05/2037 $ 500 714
Total Mortgage-Backed Securities 72,883

(Cost AUD 68,853)

[ASSET-BACKED SECURITIES 3.8%

Avoca CLO XV DAC

4.652% due 04/15/2031 EUR 388 641
Avoca CLO XVII DAC

4.762% due 10/15/2032 300 495
Bastille Euro CLO DAC

5.092% due 01/15/2034 500 831
Carlyle Euro CLO DAC

4.531% due 08/15/2030 344 569
Carlyle Global Market Strategies Euro CLO Ltd.

4.651% due 11/15/2031 399 659
Dryden 35 Euro CLO DAC

4.908% due 01/17/2033 500 826
Dryden 44 Euro CLO DAC

4.822% due 04/15/2034 500 821
Fidelity Grand Harbour CLO DAC

5.125% due 03/15/2032 500 829
GoldenTree Loan Management EUR CLO DAC

4.700% due 10/20/2030 326 542
Palmer Square European Loan Funding DAC

4.672% due 07/15/2031 348 574
Private Driver Australia

5.584% due 02/21/2032 AUD 598 598
Regatta XI Funding Ltd.

6.648% due 07/17/2031 $ 617 947
TCW CLO Ltd.

6.556% due 04/26/2031 526 809
Toro European CLO DAC

4.711% due 02/15/2034 EUR 100 164
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Venture XXIX CLO Ltd.
6.559% due 09/07/2030 $ 603 AUD 927
VOYA CLO
6.556% due 06/07/2030 767 1,180
Voya Euro CLO | DAC
4.692% due 10/15/2030 EUR 1,154 1914
Total Asset-Backed Securities 13,326

(Cost AUD 11,971)

[SOVEREIGN ISSUES 61.5%

Australia Government Bond

0.500% due 09/21/2026 AUD 100 92
2.750% due 06/21/2035 5,500 4791
2.750% due 05/21/2041 14,300 11,432
3.250% due 04/21/2025 100 9
3.250% due 06/21/2039 12,700 11,143
Australian Capital Territory
1.750% due 05/17/2030 1,500 1,291
1.750% due 10/23/2031 6,800 5,668
4.500% due 10/23/2034 2,200 2,156
Australian Postal Corp.
4.992% due 12/08/2027 1,000 1,009
BNG Bank NV
1.600% due 11/27/2030 3,900 3,178
1.900% due 11/26/2025 2,500 2,394
3.250% due 07/15/2025 3,800 3,839
3.300% due 04/26/2029 1,700 1,602
3.500% due 07/19/2027 3,500 3,400
CPPIB Capital, Inc.
1.500% due 06/23/2028 1,500 1,325
4.200% due 05/02/2028 1,300 1,287
5.200% due 03/04/2034 1,900 1,924
European Investment Bank
2.900% due 10/17/2025 7,600 7436
ional Bank for ion &
4.250% due 06/24/2025 8,200 8,196
International Finance Corp.
1.250% due 02/06/2031 3,700 2,954
4.450% due 05/14/2027 4,700 4,729
Kommunalbanken AlS
3.000% due 12/09/2026 4,800 4,624
4.250% due 07/16/2025 2,000 1,994
5.250% due 07/15/2024 8,900 8,920
Nederlandse Waterschapsbank NV
5.250% due 04/18/2024 2,500 2,602
New South Wales Treasury Corp.
1.500% due 02/20/2032 3,100 2472
2.000% due 03/08/2033 13,300 10,694
2.500% due 11/22/2032 2,700 2,298
2.750% due 11/20/2025 (d) 4,000 6,342
3.000% due 02/20/2030 9,800 9,152
Northern Territory Treasury Corp.
2.000% due 05/21/2029 4,600 4,118
3.500% due 05/21/2030 9,500 9,025
100% due 11/21/2042 700 577
Province of Alberta
3.600% due 04/11/2028 1,200 1,148
Province of British Columbia Canada
4.250% due 11/27/2024 3,200 3,193
Province of Ontario
3.100% due 08/26/2025 4,800 4,798
Queensland Treasury Corp.
1.500% due 08/20/2032 6,000 4123
2.750% due 08/20/2027 11,200 10,748
4.200% due 02/20/2047 4,200 3,649

South Australian Government Financing Authority

1.750% due 05/24/2034 12,100 9,108
3.000% due 05/24/2028 3,200 3,069
Svensk Exportkredit AB

4.300% due 05/30/2028 500 494
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Tasmanian Public Finance Corp.

2.250% due 01/22/2032 AUD 1,100 AUD 935
Treasury Corp. of Victoria

1.500% due 09/10/2031 9,900 7,983
2.250% due 09/15/2033 11,800 9,673
4.250% due 12/20/2032 5,000 4,838
4.750% due 09/15/2036 2,800 2,114
Western Australian Treasury Corp.

3.000% due 10/21/2027 4,900 4,734
Total Sovereign Issues 214,387

(Cost AUD 237,235)

[SHORT-TERM INSTRUMENTS 2.7%

Cooperatieve Rabobank UA

4.350% due 05/09/2024 2,000 1,983

Sumitomo Mitsui Banking Corp.

4.549% due 03/01/2024 1,000 1,000
2,983

Australia and New Zealand Banking Group Ltd.

3.350% due 03/01/2024 AUD 1,766 1,186
Bank of Nova Scotia
4.830% due 03/01/2024 $ 55 85
BNP Paribas Bank
(0.420%) due 03/01/2024 ¥ 1 0
3.350% due 03/01/2024 AUD 144 744
3.500% due 03/01/2024 NZD 54 50
4.400% due 03/01/2024 GBP 1 1
6.660% due 03/01/2024 IAR 278 2
Brown Brothers Harriman & Co.
(0.420%) due 03/01/2024 ¥ 52 1
0.520% due 03/01/2024 CHF 0 1
2.750% due 03/01/2024 DKK 5 1
4.830% due 03/01/2024 $ 5 8
Citibank N.A.
4.830% due 03/01/2024 270 415
DBS Bank Ltd.
4.830% due 03/01/2024 140 215
DnB Bank ASA
2.950% due 03/01/2024 SEK 2 0
3.350% due 03/01/2024 AUD 538 538
HSBC Bank PLC
3.070% due 03/01/2024 EUR 31 52
4.400% due 03/01/2024 GBP 2 5
JPMorgan Chase Bank N.A.
4.830% due 03/01/2024 $ 161 247
MUFG Bank Ltd.
(0.420%) due 03/01/2024 ¥ 2190 2
Sumitomo Mitsui Banking Corp.
(0.420%) due 03/01/2024 17,883 184
3.070% due 03/01/2024 EUR 2 3
4.400% due 03/01/2024 GBP 1 1
4.830% due 03/01/2024 $ 588 904
Sumitomo Mitsui Trust Bank Ltd.
(0.420%) due 03/01/2024 ¥ 830 9
3.070% due 03/01/2024 EUR 2 38
4.400% due 03/01/2024 GBP 7 13
4.830% due 03/01/2024 $ 104 1,589
6,325
Total Short-Term 9,308
(Cost AUD 9,309)
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Total Investments in Securities (a) 110.2%  AUD 384,378
(Cost AUD 402,046)
Financial Derivative
Instruments (f)(g) (0.4%) (1,560)
(Cost or Premiums, net AUD (1,193))
Other Assets and Liabilities, net (9.8%) (34,054)

Net Assets 100.0%
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INVESTMENTS IN SECURITIES 100.

CORPORATE BONDS & NOTES 60.4%

Banco Santander S.A.
5.615% due 09/26/2024
5.796% due 01/23/2029
Bank of Queensland Ltd.
5.456% due 10/29/2025
Barclays PLC

3.250% due 06/26/2024
5.583% due 06/20/2027
6.515% due 06/26/2024
BNP Paribas S.A.
1.7856% due 08/03/2027
BPCE S.A.

6.342% due 09/29/2028

AUD

2,200 AUD
1,000

1,500
3,000
3,500

750
3,800

1,400

Commonwealth Bank of Australia

6.160% due 09/10/2030 (b)
Cooperatieve Rabobank UA
4.842% due 02/26/2027
Credit Agricole S.A.
4.400% due 07/06/2027
DBS Bank Ltd.

4.678% due 02/24/2026
5.065% due 06/26/2026
GAIF Bond Issuer Pty Ltd.
3.400% due 09/30/2026
Goldman Sachs Group, Inc.
5.873% due 06/02/2024
Lloyds Banking Group PLC
4.250% due 11/22/2027
NatWest Markets PLC
5.055% due 08/12/2025
Westpac Banking Corp.
4.800% due 02/16/2028

Aurizon Network Pty Ltd.
2.900% due 09/02/2030
4.000% due 06/21/2024

2,800
700
3,000

600
600

$ 1,000
AUD 4,000
6,600
1,600

600

38,392

1,500
3,100

Transurban Queensland Finance Pty Ltd.

3.250% due 08/05/2031

Volkswagen Financial Services Australia Pty Ltd.

1.200% due 04/08/2024
1.400% due 08/25/2025

900

WestConnex Finance Co. Pty Ltd.

3.150% due 03/31/2031

DBNGP Finance Co. Pty Ltd.

4.225% due 05/28/2025

Network Finance Co. Pty Ltd.

2.579% due 10/03/2028
6.061% due 06/19/2030

2,400

9,613

2,700

800
1,000

NSW Electricity Networks Finance Pty Ltd.

5.770% due 05/29/2030

Total Corporate Bonds & Notes

(Cost AUD 55,107)

U.S. GOVERNMENT AGENCIES 0.0%

Fannie Mae
5.836% due 06/25/2029

1,000

53,424

Total U.S. Government Agencies

(Cost AUD 1)

[MORTGAGE-BACKED SECURITIES 0.4%

Countrywide Home Loan Mortgage Pass-Through Trust
8

6.095% due 02/25/2035
6.115% due 02/26/2035

9

2,198
1,007

1,606
2,981
3,475

783

3,448

2,887

601
600

1,464
4,003
6,341

1,594

1,236
3,091

683

1,694

2,058

2,664

m
1,032

1,012

5419

"
12

i Vi
(2 ) (B T
CS First Boston Mortgage-Backed Pass-Through Certificates

4.739% due 07/25/2033 $ 2 AUD 3
Freddie Mac Structured Pass-Through Certificates

6.481% due 07/25/2044 6 8
Greenpoint Mortgage Pass-Through Certificates

5.921% due 10/25/2033 5 6
Merrill Lynch Mortgage Investors Trust

5.857% due 02/25/2033 2 3
Pepper I-Prime Trust

5.096% due 01/22/2053 AUD 291 291
Total Mortgage-Backed Securities 334
(Cost AUD 331)

[SOVEREIGN ISSUES 32.0%

BNG Bank NV

3.500% due 07/19/2027 7,100 6,898
Kommunalbanken A/S

3.000% due 12/09/2026 3,600 3,468
Nederlandse Waterschapshank NV

3.300% due 05/02/2029 1,600 1,506
3.450% due 07/17/2028 3,100 2,976
New South Wales Treasury Corp.

2.000% due 03/08/2033 5,900 4,744
3.000% due 03/20/2028 700 673
Queensland Treasury Corp.

2.750% due 08/20/2027 5,300 5,086
Treasury Corp. of Victoria

4.250% due 12/20/2032 2,000 1,935
Western Australian Treasury Corp.

3.000% due 10/21/2026 800 780
3.250% due 07/20/2028 200 194
Total Sovereign Issues 28,260

(Cost AUD 28,630)

[SHORT-TERM INSTRUMENTS 7.3%

Sumitomo Mitsui Banking Corp. (c)

4.423% due 03/11/2024 1,000 999

4.523% due 06/03/2024 1,000 988

4.536% due 03/18/2024 1,000 998

4.549% due 03/01/2024 1,000 1,000
3,985

Volkswagen International

4.734% due 03/18/2024 (c) 1,000 997

Australia and New Zealand Banking Group Ltd.

3.350% due 03/01/2024 503 503
Bank of Nova Scotia

4.830% due 03/01/2024 $ 7 n
BNP Paribas Bank

3.350% due 03/01/2024 AUD n 3N
Brown Brothers Harriman & Co.

2.750% due 03/01/2024 DKK 5 1
4.830% due 03/01/2024 $ 1 1
Citibank N.A.

4.830% due 03/01/2024 33 51
DBS Bank Ltd.

4.830% due 03/01/2024 17 28
DnB Bank ASA

3.350% due 03/01/2024 AUD 232 232
HSBC Bank PLC

3.070% due 03/01/2024 EUR 2 3
JPMorgan Chase Bank N.A.

4.830% due 03/01/2024 $ 20 30

MUFG Bank Ltd.
(0.420%) due 03/01/2024 ¥ 11 AUD 0
Sumitomo Mitsui Banking Corp.
(0.420%) due 03/01/2024 89 1
4.830% due 03/01/2024 $ 7 110
Sumitomo Mitsui Trust Bank Ltd.
(0.420%) due 03/01/2024 ¥ 4 0
3.070% due 03/01/2024 EUR 1 2
4.830% due 03/01/2024 $ 121 195
1.487

Total Short-Term 6,469
(Cost AUD 6,470)
Total Investments in Securities (a) 100.1%  AUD 88,488
(Cost AUD 90,539)
Financial Derivative

Instruments (d)(e) (0.0%) (26)
(Cost or Premiums, net AUD 0)
Other Assets and Liabilities, net (0.1%) (50)
Net Assets 100.0% AuD 88412



[EFEREEHR]

ZHER - RFMET 7>

K

BEH ESE

INVESTMENTS IN SECURITIES KRERMIES BANKING & FINANCE [fR1TH LK U'ER
CORPORATE BONDS & NOTES HESE INDUSTRIALS —MREZE
U.S. GOVERNMENT AGENCIES KEBATHEREE UTILITIES INFHEZE
MORTGAGE-BACKED SECURITIES T —ViESs

SOVEREIGN ISSUES V7Y E

SHORT-TERM INSTRUMENTS GHAGES

CERTIFICATES OF DEPOSIT EEETHES

COMMERCIAL PAPER AN—2 v )LR—/\—

TIME DEPOSITS ERRETES

Financial Derivative Instruments SRR SR

Other Assets and Liabilities, net

ZTOMDEESLVEE (FiFR)

Net Assets

B






