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EI-F  HREEREE EE Ckry SNt
e Assets
B it )
BIFFCEBIENG
IRIF-
ONEOK 4.75% 15/10/2031 us usb 13,717,240 13,390,156 0.25
Energy Transfer 6.05% 01/09/2054 us usb 12,443,425 11,436,780 0.22
Chevron 4.98% 15/04/2035 us usb 9,616,055 9,631,583  0.18
Kinder Morgan 5.95% 01/08/2054 us usD 9,581,088 9,117,966 017
Energy Transfer 5.60% 01/09/2034 us usb 8,492,101 8,403,476 0.16
Occidental Petroleum 3.50% 15/08/2029 us usb 8,761,850 8,131,347  0.15
Totalenergies 5.425% 10/09/2064 FR usD 8,575,024 7,873,436 0.15
Energy Transfer 6.25% 15/04/2049 us usb 7,403,114 7,064,700 0.13
DCP Midstream Operating 5.125% 15/05/2029 us usb 6,434,015 6,485,437  0.12
MPLX 5.40% 01/04/2035 us usD 4,645,679 4,516,296  0.09
Occidental Petroleum 6.05% 01/10/2054 us usD 2,397,770 2,078,966  0.04
88,130,143  1.67
DNEEFHE
Pacific Gas and Electric 6.95% 15/03/2034 us usD 14,326,673 15,392,116 0.29
PacifiCorp 5.80% 15/01/2055 us usb 9,823,862 9,354,343 0.18
Electricite de France 5.625% VRN (Perpetual) EMTN  FR EUR 5,994,424 6,951,171 0.13
Electricite de France 4.375% 17/06/2036 EMTN FR EUR 5,494,889 6,482,536 0.12
EDF 4.625% 25/01/2043 EMTN FR EUR 4,495,818 5,117,108  0.10
PacifiCorp 5.35% 01/12/2053 us usD 4,995,353 4,461,610 0.08
0.90
Fit
Ball 6.00% 15/06/2029 us usD 14,475,535 14,755,826  0.28
Rio Tinto Finance 5.25% 14/03/2035 GB usb 7,637,895 7,662,710 0.15
Rio Tinto Finance 5.209% FRN 14/03/2028 GB usb 6,429,020 6,465,059 0.12
Ashland 6.875% 15/05/2043 us usD 5,442,937 5,646,421 0.1
Rio Tinto Finance 4.875% 14/03/2030 GB usD 5,253,114 5,325,890 0.10
Rio Tinto Finance 5.875% 14/03/2065 GB usb 4,551,766 4,528,741 0.09
44,384,647  0.84
HAR - Y-ER
AIR Lease Sukuk 3.70% 15/04/2030 EMTN us EUR 15,140,916 17,428,613 033
Rolls-Royce 5.75% 15/10/2027 144A GB usb 7,243,262 7,436,150 0.14
Ashtead Capital 5.55% 30/05/2033 144A us usD 5,014,336 4,959,371 0.09
AIR Lease Sukuk 1.875% 15/08/2026 us usD 3,385,851 3,267,403 0.06
33,091,537  0.63
TR
Dell International 5.30% 01/04/2032 us usD 13,224,699 13,273,500 025
Oracle 1.65% 25/03/2026 us usb 12,088,755 11,787,606  0.22
HP 6.10% 25/04/2035 us usD 10,023,676 10,129,011 0.19
Oracle 2.95% 15/05/2025 us usb 4,995,353 4,992,062 0.09
Oracle 5.55% 06/02/2053 us usD 5,156,204 4,736,235  0.09
Dell International 5.50% 01/04/2035 us usD 4,545,772, 4,472,665 0.08
49,391,079  0.94
—MCHEM Y-
General Mills 4.30% 13/07/2025 us usD 14,094,889 14,075,691 0.27
Home Depot 5.15% 25/06/2026 us usD 12,081,762 12,234,710 0.23
General Mills 5.90% 07/01/2035 us usb 10,240,474 10,192,105 0.19
Flutter Trea. Designated 5.00% 29/04/2029 Reg S 3 EUR 8,354,229 9,837,322 0.19
American Honda Finance 4.90% 12/03/2027 us usD 9,055,577 9,148,590 0.7
American Honda Finance 5.20% 05/03/2035 us usb 8,611,989 8,583,317 0.16
American Honda Finance 4.40% 05/09/2029 GMTN  US usD 6,493,959 6,458,258  0.12
General Mills 5.45% 06/09/2034 us usD 6,474,977 6,235,517 0.12
Home Depot 4.75% 25/06/2029 us usD 5,746,655 5,866,752 0.1
Home Depot 5.30% 25/06/2054 us usb 4,395,911 4,199,998 0.08
General Mills 5.85% 06/04/2030 us usb 3,692,565 3,764,728  0.07
90,596,988  1.72
NVATT
HCA 5.375% 01/09/2026 us usb 14,986,060 15,063,747 0.29
UnitedHealth Group 5.625% 15/07/2054 us usD 13,487,454 13,047,344 0.25
HCA 5.875% 15/02/2026 us usD 12,020,818 12,050,753 023
UnitedHealth Group 5.15% 15/07/2034 us usb 10,302,417 10,329,851 0.20
HCA 5.45% 15/09/2034 us usb 8,031,529 7,956,868  0.15
CVS Health 5.70% 01/06/2034 us usD 4,275,023 4,340,861 0.08
62,789,424  1.19
i
Nationwide Building So. 5.127% 29/07/2029 144A GB usD 28,525,466 29,005,154 055
HSBC 5.13% VRN 03/03/2031 GB usD 23,131,483 23,290,799  0.44
BNG Bank 4.50% 01/03/2027 144A NL usb 20,151,256 20,403,604 039
Toyota Credit 4.65% 05/01/2029 MTN us usD 18,815,498 19,006,562 0.36
Arthur ] Gallagher 5.15% 15/02/2035 us usD 18,359,922 18,224,468  0.35
UBS 7.50% 15/02/2028 CH usD 14,805,228 16,018,421 030
Barclays Bank 7.385% VRN 02/11/2028 GB usb 10,814,940 11,474,429 0.22
AerCap Ireland Capital 2.45% 29/10/2026 IE usb 11,764,057 11,380,274  0.22
AerCap Ireland Capital 4.625% 10/09/2029 IE usD 11,143,634 11,043,930 021
AerCap Ireland Capital 3.30% 30/01/2032 IE usD 11,083,690 9,792,045  0.19
BP Capital Markets 4.234% 06/11/2028 us usb 9,795,888 9,759,635  0.18
Aon 3.75% 02/05/2029 us usD 9,990,707 9,699,777  0.18
UBS Group 4.75% VRN 17/03/2032 EMTN CH EUR 7,919,633 9,597,828 0.18
Nationwide Build. Soc. 5.653% FRN 16/02/2028 144A GB usb 9,341,311 9,366,245 0.18

Toyota Credit 4.35% 08/10/2027 MTN
Morgan Stanley 3.521% VRN 22/05/2031
Aon 2.60% 02/12/2031

Morgan Stanley 3.955% VRN 21/03/2035 EMTN
HSBC 5.657% FRN 03/03/2031

Banco Santander 6.921% 08/08/2033
Arthur J Gallagher 4.60% 15/12/2027
AerCap Ireland Capital 5.10% 19/01/2029
AXA 6.375% VRN (Perpetual) EMTN
Barclays 2.064% VRN 20/05/2027
Goldman Sachs Group 6.25% 01/02/2041
Barclays Bank 3.33% VRN 24/11/2042
AerCap Ireland Capital 3.85% 29/10/2041
Aon 3.90% 28/02/2052

Barclays 5.746% VRN 09/08/2033

TEE

VICI Properties 5.625% 01/04/2035
Welltower OP 4.00% 01/06/2025
Welltower OP 4.25% 01/04/2026

=
R

US Treasury 4.25% 15/11/2034
US Treasury 4.25% 31/01/2030
US Treasury 4.375% 31/01/2032
US Treasury 4.50% 15/11/2054
US Treasury 4.00% 31/07/2029
US Treasury 3.75% 31/08/2031
US Treasury 4.875% 31/10/2028
US Treasury 4.625% 15/05/2044
US Treasury 4.625% 15/02/2035
US Treasury 4.25% 15/03/2027
Germany 2.50% 19/03/2026

US Treasury 3.875% 15/02/2043
US Treasury 4.25% 30/11/2026
US Treasury 3.625% 15/02/2053
Mexico 5.75% 05/03/2026
Mexico 4.625% 04/05/2033
Australia 1.25% 21/05/2032
Mexico 5.125% 04/05/2037
Germany 2.60% 15/08/2034
Australia 1.75% 21/06/2051
Mexico 7.75% 29/05/2031
Mexico 6.338% 04/05/2053

US Treasury 5.00% 31/10/2025
Germany 2.50% 11/10/2029

A-TVIVFEIFIR
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e DD T 5 TG SN 35

IRIF-

Petronas Capital 5.34% 03/04/2035 Reg S
Energy Transfer 5.20% 01/04/2030

Kinder Morgan 5.85% 01/06/2035

DCP Midstream Operating 5.375% 15/07/2025
Sunoco 7.00% 01/05/2029 144A

Targa Resources Partners 5.50% 01/03/2030
Antero Midstream 6.625% 01/02/2032 144A
Energy Transfer 5.70% 01/04/2035

Sunoco 7.25% 01/05/2032 144A

DNIFFEH

Entergy 7.125% VRN 01/12/2054

Pacific Gas and Electric 5.70% 01/03/2035
Electricite de France 5.75% 13/01/2035 144A

Enel Finance International 7.05% 14/10/2025 144A
EDF 9.125% VRN (Perpetual) 144A

e

AMCOR FLEXIBLES 5.50% 17/03/2035 144A
AMCOR FLEXIBLES 4.80% 17/03/2028 144A
Smurfit Kappa Treasury 7.50% 20/11/2025

HARE-Y-EX

Rentokil Terminix Funding 5.00% 28/04/2030 144A
Airport Authority 4.875% 15/07/2030 Reg S
Paychex 5.10% 15/04/2030

United Rentals North Am. 6.00% 15/12/2029 144A
Veralto 5.50% 18/09/2026

us

us

us
K

us
us
us

usb
EUR
usb
EUR
usb
usb
usb
usb
EUR
AUD
usb
usb
usb
usb
usp

usb
usb
usp

usb
usb
usb
usb
usp
usb
usb
usp
usb
usb
EUR
usb
usb

MXN
EUR
AUD
EUR
EUR
AUD

usb
usp
EUR

usb

usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb

usb
usb
usb

usb
usb
usb
usb
usb

T8

8,775,837
7,556,971
9,391,264
7,093,402
7,669,866
6,793,681
6,701,766
5,945,470
3,852,417
6,493,959
3,446,794
4,067,217
3,371,864
3,516,729
2,213,941

17,785,456
11,803,021
7,992,565,

527,878,973
413,065,771
389,797,415
394,173,345
357,967,023
230,875,243
200,763,252
90,625,701
64,120,356
48,814,593
42,260,690
36,950,629
22,499,072
27,094,797
366,534,054
10,685,061
22,149,397
10,700,047
9,471,190
21,446,051
132,626,632
4,616,706
2,577,602
1,758,364

3518

19,274,071
9,545,507
6,284,155
5,628,764
5,598,978
4,995,353
4,695,632
4,645,679
3,706,552

12,251,604
11,639,173
10,779,973
4,995,353
4,444,865

13,701,255
10,960,804
9,011,617

17,798,444
16,714,452
16,080,043
14,091,892
13,382,552

8,809,311
8,648,809
8,223,595
8,103,211
7,665,952
7,236,446
6,753,211
6,004,364
4,620,416
4,047,739
3,608,671
2,932,548
2,611,897
2,575,404
2,251,729
292,156,474

17,614,678
11,789,255

7,965,399
37,369,332

531,384,422
422,190,328
399,641,324
383,210,398
362,092,035
228,773,918
208,711,437

90,025,660
66,439,710
49,339,922
48,249,467
33,499,498
22,680,998
22,523,608
18,301,794
11,930,153
11,897,689
11,824,772
10,918,040
7,477,184
6,404,724
4,066,300
2,587,656
2,042,985
2,956,214,022

72,973,498
72,973,498

19,535,655
9,442,126
6,360,142
5,630,129
5,557,921
5,002,356
4,751,914
4,597,487
3,852,483

64,730,213

12,330,602
11,508,208
10,990,331
5,033,017
4,957,656
44,819,814

13,667,235
11,034,390

9,095,807
33,797,452

17,797,975
17,209,201
16,310,630
14,294,646
13,573,946

BBERISEE BE CkE) % Net
) Assets

0.17
0.16

0.15
0.15
0.14
0.13
0.1
0.09
0.08
0.07
0.06
0.05
0.05
0.04
5.53

033
0.22
0.15
0.71

10.06
7.9
7.57
7.26
6.86
4.33
3.95
170
126
0.93
091
0.63
0.43

035
0.23
0.23
0.22
0.21
0.14

0.08
0.05
0.04
55.97

138
138

037

0.12
0.1
0.1
0.09
0.09
0.09
0.07
1.23

0.23
0.22
0.21
0.10
0.09
0.85

0.26
021
0.17
0.64

0.34
0.33
0.31
0.27
0.26
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BE ikl ) BE it
Paychex 5.60% 15/04/2035 us  Usb 4620702 4690151 009  Morgan Stanley 5.25% VRN 21/04/2034 MIN us  usp 5889522 5892310 011
159 Bank of America 5.288% VRN 25/04/2034 Us  UsD 5195168 5208650 010
Morgan Stanley 5.664% VRN 17/04/2036 us  Usp 5055298 5161291 010
o Societe Generale 7.367% 10/01/2053 144A R USD 4995355 5082978 010
BB JPMorgan Chase & Co 4.505% VRN 22/10/2028 us  UsD 5,037,514 5050234  0.10
Intult 5.25% 15/09/2026 Us  usp 22,479,090 22,801,083 043  Societe Generale 3.337% VRN 21/01/2033 144A  FR  USD 5519865 4815435 009
Broadcom 4.35% 15/02/2030 us usD 17,668,565 17,490,456  0.33 MSCI 4.00% 15/11/2029 144A us usD 4,630,693 4,429,670  0.08
Alphabet 3.00% 06/05/2053 Us  EWR 10752998 12155882 023  JPMorgan Chase 5572% VRN 22/04/2036 us  UsD 5952524 4036332 008
Broadcom 4.80% 15/10/2034 Us  UsD 9420237 9157118 017  Swedbank 5.395% FRN 20/11/2029 144A SE USD 3993285 4013421 008
Broadcom 3.15% 15/11/2025 Us  usb 6493959 6446260 012  Bank of Ireland 2.029% VRN 30/09/2027 144A e usD 4146143 3997330 008
Apple 2.20% 11/09/2029 Us  UsD 6473978 6018830 0.1  Charles Schwab 5.418% FRN 03/03/2027 Us  Usp 1,998,141 2,009,504 0.04
Apple 3.95% 08/08/2052 Us  UsD 3179043 2537375 005  MSCl 3.875% 15/02/2031 144A us  UsD 1,998,141 1,858,196 0.04
76,606,954 145 762,939,217 14.45
—RH R PR TBE
Carnival 7.00% 15/08/2029 144A PA usD 16,965,219 17,681,592 0.33 Digital Dutch Finco 1.25% 01/02/2031 NL EUR 6,434,015 6,468,583 0.12
Royal Caribbean Cruises 550% 01/04/2028 144 LR USD 14,875,165 14872752 028 6,468,583 0.12
Charter Communications 6.834% 23/10/2055 Us  Usb 12724164 12,191,138 0.23 EE—
Royal Caribbean Cruises 5.375% 15/07/2027 144A LR USD 10530205 10538117 020 e
BMW US Capital 5.40% 21/03/2035 144A us  UsD 9291357 9,196134 017 5
Royal Caribbean Cruises 4.25% 01/07/2026 144 LR USD 8991636 8866485 017  Mexico 6875% 13/05/2037 MX  USD 14,739,290 14,929,698  0.28
Stellantis 6.45% 18/03/2035 144A us  UsD 8477115 8336763 016 14.929.698  0.28
Charter Communications 6.65% 01/02/2034 us  usD 7,542,984 7823351 015 e 22
Stellantis 5.75% 18/03/2030 144A us  UsD 6,780,693 6774795 0.3 [ .
Flutter Trea. Designated 6.375% 29/04/2029 144A I Usp 4695632 4795034 009 JIAZH-Y3V-P-ER
Royal Caribbean Cruises 5.625% 30/09/2051 144A LR USD 4795539 4760911 009  Vmed O2 UK Financing | 7.75% 15/04/2032 144A  GB  USD 18,143,125 18319,985 035
Carnival 6.125% 15/02/2033 144A PA usD 4,695,652 4,665,719 009 T.Mobile (USA) 5.125% 15/05/2032 us usb 6,629,833 6,694,741 0.13
Marriott Ownership Resorts 5.10% 15/04/2032 us  Usb 4,615,707 4611430 009  TMobile (USA) 2.25% 15/02/2026 Us  usp 1598513 1567.741
Charter Communications 5.05% 30/03/2029 Us  Usb 4515799 4506784 0.09 26,562,465
119,621,001 2.26
EENER #@AAES (VS UsSD 5,183,826,985) 5,188,920,544 98.25
PepsiCo 5.125% 10/11/2026 us  Usp 12,208,625 12,422,677 024
12,422,677 0.24
NVATT ZOEE KRR (B PN
Teva Pharma. Fin. Nether. Il 4.375% 09/05/2030 NL EUR 24,340,359 27,999,148 053 Y 3§ CREI Assets
Amgen 5.25% 02/03/2030 us  Usb 21267217 21,847,764 0.41
Amgen 4.05% 18/08/2029 us  usD 17,983,272 17,682,989 033 e )
CVS Health 7.00% VRN 10/03/2055 us  UsD 15548557 15,749,191 030 Y
Teva Pharma. Fin. Nether. Il 7.575% 15/09/2029 N EUR 10,420,307 13,300,950 0.25
AbbVie 5.20% 15/03/2035 us  Usb 12,155,695 12,311,096 023 k. Ty
GE HealthCare Technologies 5.60% 15/11/2025 us  UsD Zoearrr  znsas gz CYE T IANEADYT
Lifvz"j_'g;' f '5'}02‘72'3; 1117.875% 15/09/2031 Uls' EL;RD gggzg?g 1%?223; gf; Bought protection on AIG International 6.25% 20/12/2025  USD 6,394,052 (33,112) (0.00)
Icon Investments Six DAC 5.809% 08/05/2027 IE UsD 7,674,861 7826075 (015  Bought protection on Wells Fargo 3.069% 20/12/2025 usp 7,792,751 (36,055) (0.00)
Tonet Hoaltheare 6.125% 15/06/2030 Us U 484038 Jon44ss 014  Bought protection on Avnet 4875% 20/06/2026 usD 8,691,915 (73,928) (0.00)
Icon Investments Six DAC 6 009, 08/05/2034 i Usb Gura0rs 440805 012  Bovght protection on Dow Chemical 7.575% 20/06/2026 usD 9,990,707 (84,873) (0.00)
Icon Investments Six DAC 5.849% 08/05/2029 IE UsD 4,085,202 4,180,936 008  Bought protection on Philippines 9.5% 20/12/2029 Usb 15,986,989 (177,093) (0.00)
OB9E0E AP0 Bought protection on Natwest 6.016% 20/12/2029 EUR 17,383,830 (322,057) (0.01)
167269918 3.17  goyght protection on Lioyd Bank 3.511% 20/12/2029 EUR 17,383,830 (323,188) (0.01)
_ (1,050,306) (0.02)
i
KAW 5.125% 29/09/2025 DE  USD 94911714 95229977 180 .
Morgan Stanley 6.407% VRN 01/11/2029 us usD 38,963,756 41,213,465 078 RYES USD  RER (8 et
AIB Group 6.608% VRN 13/09/2029 144A IE usD 37,110,480 39,227,240 074 ) 3% CGREI Assets
Bank of America 6.204% VRN 10/11/2028 us  UsD 30,471,656 31,703,152  0.60
Societe Generale 6.691% VRN 10/01/2034 1444 FR  USD 26375466 27,789,670 0.5% )
3PMorgan Chase & Co 6.087% VRN 23/10/2029 us  Usb 24976767 26235008 050
BNG Bank 4.25% 25/01/2029 144A NL USD 24976767 25345999 0.8
Morgan Stanley 5.757% FRN 12/04/2029 us  UsD 24509183 24693529 047 4l [k s |
UBS Stamford 4.864% VRN 10/01/2028 CH  UsD 22,942,659 23,100,955 044 ’ ’
DNB Bank 5.422% FRN 05/11/2030 144A N D 19981414 19,928,657 0.
e 13/3%204501334/; Yoo e 1yaesdr 038 Bought EUR Sold USD ot 0.90422045 14/05/2025 54,048,258 1,452,702 0.03
AIB Group 7.583% VRN 14/10/2026 144A IE UsD 15,319,750 15510502 029  Bought EUR Sold USD at 0.94977946 14/05/2025 17,094,387 1,843,909 003
DNB Bank 4.853% VRN 05/11/2030 144A NO  USD 14166822 14295656 027  Bought CAD Sold USD at 1.42955500 14/05/2025 27,639,542 991,010 0.02
IPMorgan Chase & Co 5.502% VRN 24/01/2036 us usD 13,969,006 14179264 027  Bought EUR Sold USD at 0.91937030 14/05/2025 20,255,905 892,957 0.02
AerCap Ireland Capital 6.50% VRN 31/01/2056 IE UsD 14,312,687 13892976 026  Bought AUD Sold USD at 1.59608257 14/05/2025 29,444,770 624935 0.01
Wells Fargo Bank &.2545% 11/12/2026 Us  Usb 15451488 13667250 026  Bought KRW Sold USD at 1444.52865984 14/05/2025 29,183,503 454670 0.01
MSTOW 6.158% VRN 16/10/2026 s U 3487454 13569901 02¢  Bought CAD Sold USD at 1.38559000 14/05/2025 50,604,276 202,305 0.00
AIB Group 7.125% VRN (Perpetual) IE R Tioe 301 13o4ee0s  0ae  Bought KRW Sold USD at 142712999990 14/05/2025 50,505,188 176084 0.00
Bank of America 5.933% VRN 15/09/2027 Us  USD 15252673 13,507,345 026  Bought EUR Sold USD at 0.88205901 14/05/2025 39,203,538 67,047 0.00
Willis North America 4.50% 15/09/2028 Us UsD 15057872 15021844 025  Bought GBP Sold USD at 0.80443145 14/05/2025 801,063 58,700 000
Deutsche Bank (NY) 7.146% VRN 13/07/2027 DE  USD 12,248,606 12,567,150 024  Bought USD Sold JPY at 0.00661925 14/05/2025 561 (32) (0.00)
Willis North America 3.875% 15/09/2049 Us  USD 16870,307 12243254 023  Bought EUR Sold USD at 0.87598359 14/05/2025 15,291,998 (79,355) (0.00)
UBS Group 6.373% VRN 15/07/2026 144A CH  UsD 12098746 12,132,945 023  Bought USD Sold NZD at 056678590 14/05/2025 8,460,804 (379,719) (0.01)
Cred 5.23% VRN 09/01/20%9 1447 R Ush 11776046 11946430 023  Bought USD Sold EUR at 110706900 14/05/2025 15,800,363 (397,648) (0.01)
Svenska 5.025% FRN 28/05/2027 144A SE UsD 11848978 11843309 022  Bought USD Sold EUR at 110706600 14/05/2025 39,074,301 (983,486)  (0.02)
IPMorgan Chase & Co 4.915% VRN 24/01/2029 us UsD 11175605 11329413 021  Bought USD Sold EUR at 1.10328100 14/05/2025 49,106,385 (1,399,657) (0.03)
ABN AMRO Bank 6.339% VRN 18/09/2027 144A NL UsD 10,989,777 11231974 021  Bought USD Sold MXN at 0.04785193 14/05/2025 28,295126  (1,716,714) (0.03)
Citibank 4.929% 06/08/2026 Us U 10359564 104455527 00  Boudht USD Sold EUR at 1.05064230 14/05/2025 29,676,454 (2,221393) (0.04)
Cred 5.862% VRN 09/01/2036 144A R UsD 9,480,182 9,651,144 018  Bought USD Sold EUR at 1.04090520 14/05/2025 208,950,331__ (17,482,254) (0.33)
Wells Fargo 5.244% VRN 24/01/2031 us usD 9,045,586 9,223,372 0.17 (18,345,959) (0.35)
IPMorgan Chase Bank 5.367% FRN 08/12/2026 us  UsD 9,066,566 9,116251 0.7
Deutsche Bank (NY) 2.311% VRN 16/11/2027 DE  USD 9514336 89670835 017 A-ACC Shares (EUR) (hedged)
Morgan Stanley 5.479% 16/07/2025 us usD 8,482,110 8,489,166 0.16  Bought EUR Sold USD at 0.92283443 07/05/2025 10,440,876 496,558 0.01
Bank of Ireland Group 6.125% VRN (Perpetual) IE EUR 7,792,751 8395522 0.16  Bought USD Sold EUR at 1.13830500 07/05/2025 11,313,170 31,406 0.00
Wells Fargo Bank 5.45% 07/08/2026 us usb 8,254,322 8371937 016 Bought EUR Sold USD at 0.90739985 07/05/2025 172,581 5184  0.00
Willis North America 5.90% 05/03/2054 us  UsD 8272305 8046756 015  Bought EUR Sold USD at 0.87877708 07/05/2025 198458 487) (0.00)
Bank of Ireland 5.601% VRN 20/03/2030 144A IE usD 7,595,934 7,780,440 015 Bought EUR Sold USD at 0.87670541 10/06/2025 11,367,787 29,929) (0.00)
Danske Bank 4.298% VRN 01/04/2028 144A DK USD 7,792,751 7,748604 015 502752 001
Credit Agricole 5507% FRN 09/01/2029 144A R USD 7,463,058 7,435,666 0.14 ot B
Danske Bank 6.259% VRN 22/09/2026 144A DK USD 7,193,309 7233841 014
Danske Bank 5.705% VRN 01/03/2030 144A DK usD 6,993,495 7210181 014 A-ACC Shares (PLN) (hedged)
UBS Group 4.282% 09/01/2028 Reg § CH  usD 6303671 6750636 013  Bought PLN Sold USD at 387015000 07/05/2025 169,928,659 4,383,631  0.08
AerCap Ireland Capital 6.95% VRN 10/03/2055 IE usD 6,144,285 6,180,441 0.12  Bought USD Sold PLN at 0.26688017 07/05/2025 168,828,121 1,163,499 0.02
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Bought PLN Sold USD at 3.75419099 10/06/2025 2,652,715 (15,672) (0.00)  Bought JPY Sold USD at 142.14349872 07/05/2025 53,718 (161) (0.00)
Bought USD Sold PLN at 0.26000538 07/05/2025 5,484,169 (104,450) (0.00)  Bought JPY Sold USD at 141.89579371 07/05/2025 97,114 (461) (0.00)
Bought PLN Sold USD at 3.75050000 10/06/2025 169,832,982, 1,169,348) (0.02] Bought USD Sold JPY at 0.00701058 07/05/2025 3,411,053 1,667) (0.00;
4,257,660 0.08 115,678 0.00
A-ACC Shares (RMB) (hedged) I-ACC Shares (CHF) (hedged)
Bought CNY Sold USD at 7.25248200 10/06/2025 25,297,891 11,185 000  Bought CHF Sold USD at 0.87752102 07/05/2025 229,790 15290 0.00
Bought USD Sold CNY at 0.13803091 07/05/2025 599,621 2015 000  Bought CHF Sold USD at 0.82081699 10/06/2025 245,487 525 0.00
Bought USD Sold CNY at 0.13707566 07/05/2025 542,378 (1,944) (0.00)  Bought CHF Sold USD at 0.84920107 07/05/2025 3,650 18 0.00
Bought USD Sold CNY at 013677939 07/05/2025 446,892 (2,564) (0.00)  Bought CHF Sold USD at 0.82951411 07/05/2025 3,858 32 000
Bought USD Sold CNY at 013677666 07/05/2025 557,002 (5,207) (0.00)  Bought USD Sold CHF at 1.19227742 07/05/2025 3,769 (73) (0.00)
Bought USD Sold CNY at 013580185 07/05/2025 555,654 (7,137) (0.00)  Bought USD Sold CHF at 1.18907273 07/05/2025 4,012 (88) (0.00)
Bought USD Sold CNY at 013751871 07/05/2025 25,240,079 (9,178) (0.00)  Bought USD Sold CHF at 1.21332953 07/05/2025 244,959 (473) (0.00)
Bought CNY Sold USD at 7.24600000 07/05/2025 28,030,679 89,053) (0.00 15329 0.00
(99.885) (0.00)
T IkACC Shares (EUR) (hedged)
A-MCDIST (G) Shares (AUD) (hedged) Bought EUR Sold USD at 0.92200620 07/05/2025 229,257,893 10,687,736  0.20
Bought AUD Sold USD at 1.59751554 07/05/2025 59,630,030 1315718 002  Bought USD Sold EUR at 1.13917400 07/05/2025 236,514,741 837,630 002
Bought AUD Sold USD at 1.66608354 07/05/2025 3,307,697 218088 0.0  Bought EUR Sold USD at 0.90816623 07/05/2025 4,276,310 132,174 0.00
Bought USD Sold AUD at 0.64150700 07/05/2025 61,932,423 166802 0.00  Bought EUR Sold USD at 0.87877709 07/05/2025 3,767,281 (9,241) (0.00)
Bought USD Sold AUD at 0.63564150 07/05/2025 1,497,798 (9.698) (0. ou) Bought USD Sold EUR at 1.10900700 07/05/2025 3,600,594 (82,935) (n un)
Bought USD Sold AUD at 0.61807790 07/05/2025 1,041,312 (35,529) (0.0 Bought USD Sold EUR at 1.10475500 07/05/2025 7,996,818 (214,150)

Bought AUD Sold USD at 1.55823676 10/06/2025

A-MCDIST (G) Shares (EUR) (hedged)
Bought EUR Sold USD at 0.92200620 07/05/2025
Bought USD Sold EUR at 1.13830500 07/05/2025
Bought EUR Sold USD at 0.92355513 07/05/2025
Bought USD Sold EUR at 1.14700100 07/05/2025
Bought USD Sold EUR at 1.10900701 07/05/2025
Bought EUR Sold USD at 0.87670541 10/06/2025

A-MCDIST (G) Shares (GBP) (hedged)
Bought GBP Sold USD at 0.77294537 07/05/2025
Bought USD Sold GBP at 1.34106160 07/05/2025
Bought USD Sold GBP at 1.31638360 07/05/2025
Bought USD Sold GBP at 1.27520600 07/05/2025
Bought GBP Sold USD at 0.74557483 10/06/2025

A-MCDIST (G) Shares (JPY) (hedged)
Bought JPY Sold USD at 148.52643000 07/05/2025
Bought JPY Sold USD at 142.10510000 10/06/2025
Bought JPY Sold USD at 145.77803001 07/05/2025
Bought USD Sold JPY at 0.00688978 07/05/2025
Bought USD Sold JPY at 0.00681227 07/05/2025
Bought USD Sold JPY at 0.00701024 07/05/2025

A-MCDIST (G) Shares (RMB) (hedged)
Bought CNY Sold USD at 7.25195000 10/06/2025
Bought USD Sold CNY at 0.13677666 07/05/2025
Bought USD Sold CNY at 0.13752321 07/05/2025
Bought CNY Sold USD at 7.24600000 07/05/2025

A-MCDIST (G) Shares (SGD) (SGD/USD hedged)

Bought SGD Sold USD at 1.33894500 07/05/2025
Bought SGD Sold USD at 1.30687500 10/06/2025
Bought USD Sold SGD at 0.74929772 07/05/2025
Bought USD Sold SGD at 0.76370857 07/05/2025

A-MINCOME (G) Shares (AUD) (hedged)
Bought AUD Sold USD at 1.59751554 07/05/2025
Bought USD Sold AUD at 0.64160000 07/05/2025
Bought AUD Sold USD at 1.66542345 07/05/2025
Bought AUD Sold USD at 1.56661971 07/05/2025
Bought USD Sold AUD at 0.61807789 07/05/2025
Bought USD Sold AUD at 0.60145799 07/05/2025
Bought AUD Sold USD at 1.55800855 10/06/2025

A-MINCOME (G) Shares (SGD) (hedged)
Bought SGD Sold USD at 1.33894500 07/05/2025
Bought SGD Sold USD at 1.30687500 10/06/2025
Bought SGD Sold USD at 1.31103600 07/05/2025
Bought USD Sold SGD at 0.74307013 07/05/2025
Bought USD Sold SGD at 0.74667766 07/05/2025
Bought USD Sold SGD at 0.76370857 07/05/2025

B-MCDIST (G) Shares (JPY) (hedged)
Bought JPY Sold USD at 148.52643019 07/05/2025
Bought JPY Sold USD at 149.13950468 07/05/2025
Bought JPY Sold USD at 145.14247515 07/05/2025
Bought JPY Sold USD at 142.09810005 10/06/2025
Bought JPY Sold USD at 146.55199853 07/05/2025
Bought JPY Sold USD at 143.23401226 07/05/2025
Bought JPY Sold USD at 142.46319564 07/05/2025

62,122,844 167,207, UOD
1,488,374  0.03

20,165,374 940,086 002
19,291,939 53555  0.00
927,286 44859 0.00
2,385,866 24900 0.00
399,801 (9,209) (0.00)

19,385,075 51,037) (0.00;
1,003,154  0.02

32,452,358 1,013,918 002
32,387,197 167,208 0.00
494,712 (6597) (0. uu)
584,368 (25,828) (0.0
32,558,905 (167,557) (0. on
981,144 0.02
418,658,587 17,485,452 033
426,971,183 274,061 0.01
7,239,578 162,805  0.00
10,919,797 (193,401) (uon)
7,053,274 (202,868) (0.0

425,573,350 (228,835) (0. OU
17,297,214 033

390,389,785 143,919 0.00
11,980,283 (68,978) (0.00)
389,469,068 (128,877) (0.00)
402,728,816 (1,279,465) (0.02

(1,333,401) (0.03)

169,188,279 4,338,284 0.08
168,692,262 516,473 001
4,652,805 (101,496) (0.00)

168,873,757 (506,795) (0.01
4,246,466  0.08

11,915,440 262911 0.00
12,226,974 34,708 0.00
209,256 13,709 0.00
216,581 498 0.00
190,720 (8,471) (0.00)
200,700 (12,023) (0.00)
12,266,364 34,807, 0.00;
258,525 0.00

47,739,750 1,224,131 002
48,079,503 147,201 0.00
780,299 3,327 0.00
712,617 (21,339) (0.00)
903,659 (22,803) (0.00)

48,131,231 (144,443) (0.00;
1,186,074 0.02

2,582,711 107,868 0.00
69,135 3,185 0.00
128,200 2,311 0.00
3,422,425 2,028 0.00
60,950 1,702 000
204,250 949 0.00
99,658 (76) (0.00)

Bought EUR Sold USD at 0.87603569 10/06/2025

I-MDIST Shares (RMB) (hedged)
Bought CNY Sold USD at 7.25248265 10/06/2025
Bought CNY Sold USD at 7.29523043 07/05/2025
Bought USD Sold CNY at 0.13677692 07/05/2025
Bought USD Sold CNY at 0.13751871 07/05/2025
Bought CNY Sold USD at 7.24600021 07/05/2025

Y-ACC Shares (CHF) (hedged)

Bought CHF Sold USD at 0.87732100 07/05/2025
Bought CHF Sold USD at 0.82081700 10/06/2025
Bought USD Sold CHF at 1.21332954 07/05/2025
Bought USD Sold CHF at 1.19227880 07/05/2025
Bought USD Sold CHF at 1.21019517 07/05/2025

Y-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92200620 07/05/2025
Bought USD Sold EUR at 1.13830500 07/05/2025
Bought USD Sold EUR at 1.14700100 07/05/2025
Bought EUR Sold USD at 0.90739985 07/05/2025
Bought EUR Sold USD at 0.87951521 07/05/2025
Bought EUR Sold USD at 0.87653512 10/06/2025
Bought USD Sold EUR at 1.10900701 07/05/2025
Bought USD Sold EUR at 1.10475500 07/05/2025
Bought USD Sold EUR at 1.09309330 07/05/2025
Bought EUR Sold USD at 0.87670541 10/06/2025

US 10 Year Note Future 18/06/2025

US 5 Year Note Future 30/06/2025
Euro-Bund Bond Future 06/06/2025

US 10 Year Ultra Bond Future 18/06/2025
Long Gilt Bond Future 26/06/2025
Euro-Buxl 30 Year Bond Future 06/06/2025
US 2 Year Note Future 30/06/2025

US Long Bond Future 18/06/2025

US Ultra Bond Future 18/06/2025

774 10 Bond Future 19/06/2025
Euro-Bobl Bond Future 06/06/2025
Euro-BTP Bond Future 06/06/2025

zoftEE (AfHRRE)

Net Assets

usb
usb
EUR
usb
GBP

usb
usb
usD
CAD

EUR
EUR

237,838,254 807,393) ﬂ 02
10,543,821  0.20

46,439 21 0.00
795 3000
1,073 (6) (0.00)

46,333 (17) (0.00)

46,757 (149) (0.00)

(148) (0.00)

5,930,327 394591 0.01
465,999 992 0.00
464,996 (897) (0.00)
196,696 (3,786) (0.00)

5,663,226 (25,531) (0.00)
365369 0.01
43,708,925 2,057,659 0.04
41,792,389 116,017 0.00
3,465,284 36,166 0.00
702,667 21,107 0.00
2,943,667 (4,754) (0.00)
1,978,586 (5,593) (0.00)
821,397 (18,920) (0.00)
746,250 (19,984) (n nn)
2,583,951 (95,742)

41,994,152 110,563 (UD
1,955,393 0.04

2@EE KR (8 PNt

Assets

) # CKEIL

)
383,709,092 6048920 0.1
165,834,485 2,847,344 0.05
108,880,780 1,098,999 002
53,675,007 942,434 002
37,373,236 541,161 001
(7,563,065) 167,363 0.00
6,862,257 56,151  0.00
10,267,200 (5,495) (0.00)
9,938,380 (14,721) (0.00)
(50,506,020) (32,628) (u.un)

(24,262,321) (283,085)

(170,412,704) (610,907’ ﬂﬂ1
10,755,536  0.20

58,269,354 1.1

5,281,332,668 100.00
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SEETHA S 20254F 4 H 30 HERTE

— - o WN k. 2 Mo % Net
EI-F AEGLEEE W Gk Nl HEELIEE F “‘*)”’ pssets
)

BE ikl i
. Uzbekistan 6.90% 28/02/2052 Reg S Uz UsD 1,686,911 1,689,694 030
5| R CH % Saudi Arabian Oil 5.00% 18/01/2053 Reg S SA USD 1,974,678 1,678,779 0.30
Egypt 7.053% 15/01/2052 Reg S EG  USD 1,948,878 1,629,296 029
TR Pak. Water & Po. Dev. Au. 8.25% 30/09/2025Reg S PK  USD 1,634,319 1,610,981 028
Korea 1.75% 15/10/2031 KR usb 1,768,280 1,532,293 027
Ecopetrol 8.375% 19/01/2036 co  usb 4,604,275 4314986 076  Senegal 5.375% 08/06/2037 Reg S SN EUR 2,052,078 1,490,109 0.26
Saudi Arabian Oil 1.625% 24/11/2025 Reg S SA usD 3,795,550 3,735,564  0.66 Kenya 8.00% 22/05/2032 Reg S KE usb 1,634,319 1,443,275 0.25
Ecopetrol 5.875% 02/11/2051 co  usp 3,353,976 2,153,704 038  Argentina 0.75% 09/07/2030 AR USD 1,877,433 1,437,175 025
Southern Gas Corridor 6.875% 24/03/2026 Reg S AZ usD 1,855,602 1,875,411 0.33 Mongolia 6.625% 25/02/2030 Reg S MN usb 1,488,451 1,434502 025
SA Global Sukuk 1.602% 17/06/2026 Reg S KY usb 1,488,451 1,443,510  0.25 Armenia 6.75% 12/03/2035 Reg S AM usb 1,488,451 1,414573  0.25
13,525,175 2.38  Sri Lanka 3.35% 15/03/2033 Reg § LK usD 1,992,463 1394724 025
————————  Egypt 8.70% 01/03/2049 Reg S EG usp 1,825,833 1,369,562 0.24
- Sri Lanka 3.60% 15/02/2038 Reg S K usD 1,868,222 1321767 023
Gabon 7.00% 24/11/2031 Reg S GA  USD 1814918 1,289,590 023
Pak. Water & Po. Dev. Auth. 7.50% 04/06/2031 PK USD 517,981 375435 007  Zambia 0.50% 31/12/203 Reg S M usD 2,197,809 1260938 022
T 75433 007 Kenya 7.00% 22/05/2027 Reg § KE  USD 1,190,761 1,181,089 021
222 270 Montenegro 7.25% 12/03/2031 Reg S ME  USD 1,116,338 1,127,502 020
Kenya 7.25% 28/02/2028 Reg S KE  USD 1,190,761 1,120,208 020
E37) Romania 2.625% 02/12/2040 Reg S RO EUR 1,637,296 1110826  0.20
Codelco 6.30% 08/09/2053 Reg § o usp 1296957 1287730 023  El Salvador 9.50% 15/07/2052 Reg § sV UsD 1,091,531 1,102,620 0.19
1287730 023 Chile 2.75% 31/01/2027 cL usD 1,091,531 1,060,713 019
1287, - Iraq 5.80% 15/01/2028 Reg S Q  UsD 1,049,730 1,019,007 018
_ El Salvador 7.65% 15/06/2035 Reg S sV UsD 992,501 939,793 017
i Dominican Republic 6.60% 01/06/2036 Reg S DO USD 948,639 934808 016
Corp Andina de Fomento 6.00% 26/04/2027 su usD 7,541,485 7820899 138  Sri Lonka 4.00% 15/04/2028 Reg § LK usp 996,051 926,188 016
Woori Bank 4.75% 24/01/2029 Reg S KR UsD 6,648,414 6,707,651 118  Jordan 7.75% 15/01/2028 Reg S 10 usb 895,071 906,679 0.16
Gaci First Investment 4.875% 14/02/2035 Ky UsD 6,663,298 6428659 113  Bahrain 5.25% 25/01/2033 Reg S BH usb 992,301 897,605 0.16
Sri Lanka 3.60% 15/06/2035 Reg S LK usD 1,345,371 876913 0.15
Magyar Exportimport Bank 6.125% 04/12/2027 Reg S HU usD 5,205,609 5300760 093 !
Suci Second Investment 6.00% 25/10/2028 UsD 4561606 4741926 084  Srilanka 3.10% 15/01/2030 Reg S LK usp 1,015,794 835221 015
Gaci First Investment 5.00% 29/01/2029 KY UsD 620,188 624454 011 Ukraine 1.75% 01/02/2034 Reg S UA  UsD 1,601,439 819,557 0.14
AP oA LT Nigeria 7.875% 16/02/2052 Reg S NG USD 917,878 797,361 014
31,624349 558 yonyq 9.75% 16/02/2031 Reg S KE UsD 793,840 761552 013
Panama 4.30% 29/04/2053 PA usb 1,240,376 756,790  0.13
I Suriname 7.95% 15/07/2033 Reg S SR USD 766,719 708065  0.12
Sri Lanka 3.60% 15/05/2036 Reg S LK usD 933,719 655938 012
Chile 4.85% 22/01/2029 cL usb 9923006 10,063,909 177 o Coast 8.25% éu/évzuy Rgeg s cl UsD 694,610 644,168 0.1
’:’ge:‘h"‘“ “-12751539%/;7[@%535 s ﬁ; 3;3 12’12;’;22 12@:23;; :;Z Honduras 5.625% 24/06/2030 Reg S HN  USD 694,610 635,221 0.1
azakhstan eg ,150, ,852, h 1
Ecuador 5.50% 31/07/2035 Reg EC U 3mery s34 por 00 TSRS O a0 Rt
Indonesia 4.75% 10/09/2034 D usD 7,938,405 7,717,746 136 pnCiC Sy 09/07)/2041 AR UsD 992,301 612315 011
e S Y2295 b usb 7936,405 7368570 1.50 g Salvador 8.25% 10/04/2032 Reg S sV UsD 595,380 589,655 010
/10/2052 Reg § SA usb 7,094,949 7864238 130 g gqlvador 7.625% 01/02/2041 Reg S sV UsD 644,995 584785 0.10
Peru 3.00% 15/01/2034 PE usb 8,434,555 7,031,785 124 354an 4.95% 07/07/2025 Reg S 10 UsD 545,765 544,604  0.10
Hungary 5.375% 12/09/2033 HU-EUR 5208586 6179667 109 Uyraine 11.49% 01/02/2034 Reg S UA  USD 1,388,927 536091 009
Emirate of Dubai 3.125% 16/04/2030 Reg S AE usb 6,449,954 6,173,122 1.09 Romanian 3.75% 07/02/2034 Reg S RO EUR 511,035 479168 0.08
Indonesia 4.65% 20/09/2032 [b) usD 5,953,804 5830045 105 ol 05012030 Reg § oh Usb 400,006 156395 008
Brazil 6125% 27/01/2052 BR USD 5358425 5457481 0.9 pominican Republic 5.875% /01/2060 Reg S DO USD 496,150 409,369 0.07
Nigeria 7.375% 28/09/2033 Reg S NG usD 6,464,838 5287785 095 Uiaine 1.75% 01/02/2029 Reg VA UsD 641548 402026 007
Nigeria 7.625% 28/11/2047 Reg S NG usD 7,276,540 5268397 093 Gong 4.626% 03/07/2026 Reg s oH Ush 303573 287858 0.05
Serbia 6.25% 26/05/2028 Reg RS usD 5060755 5193490 092 yyaine 15.725% 01/02/2030 Reg S UA  USD 371,684 185,658 0.03
Guatemala 6.60% 13/06/2036 Reg S GT usD 5,159,963 5,169,075 091 B —
Indonesia 1.85% 12/03/2031 D UsD 5,953,804 5072203 089 303,918,631 53.60
South Africa 7.10% 19/11/2036 Reg S ZA usb 4,961,503 4,740,131 0.84
Emirate of Dubai 1.625% 02/06/2028 Reg S AE USD 4,961,503 4605461 081  A-FYTYREIIFYR
Isr;'frle’:gt;”’"gf gu“/‘;g;@;%m/ 2028Reg S ?: ﬂgg :i’l;zé’g :ii;gié g?g Fidelity ILF - The US Dollar Fund - AACC-USD 13 UsD 1960 40,660,263  7.17
Eqypt 8.875% 29/05/2050 Reg S EG  USD 5,645,198 4,287,685 0.76 40,660,263 7.17
Angolan 9.125% 26/11/2049 Reg S A0 USD 6,152,264 4,285,667 076
Uzbekistan 7.85% 12/10/2028 Reg S uz usD 3,969,202 4,196,985 0.74 Z UW\ ) 2%
Saudi Arabian Oil 4.75% 16/01/2030 Reg S SA  USD 3,969,202 3,990,971 0.70 -
Angolan 8.75% 14/04/2052 Reg S A0 USD 5,069,664 3978862  0.70
Uruguay 5.75% 28/10/2034 Uy UsD 3,721,127 3,889,397 069 TRJLEF—
Ecuador 6.90% 31/07/2030 Reg S EC usD 4,961,503 3,736,854  0.66 Pemex 9.978% 07/02/2033 MX Usp 2485713 2486500 0.44
Emirate of Dubai 4.875% 30/04/2029 Reg S AE USD 3,473,052 3569880 063 L e 670% 16/02/2052 WX U 76157 T390 041
g“"g."” 7.625% 29/03/2041 HY usb 3224977 3569695 063 poioleos Mexicanos 7.69% 23/01/2050 MX usD 2,447,013 1,769,650 031
ominican Republic 4.50% 30/01/2030 Reg S DO usD 3,795,550 3,543,905 0.63 P
araguay 6.00% 09/02/2036 Reg S PY  USD 644,003 649,348 0.11
Uzbekistan 6.947% 25/05/2032 Reg S [T 3,473,052 TATII00 061 O ek 17/04/2030 Rog S & o 3514980 e ool
Nigeria 8.25% 28/09/2051 Reg S NG USD 4,492,145 3,346,985 059 S48 Te4te 001
Poland 4.25% 14/02/2043 EMTN PL EUR 2,765,542 3,187,175 056 7,329.742  1.29
Dominican Republic 6.875% 29/01/2026 Reg § DO USD 2,976,502 3,017,120 053
Ghana 5.00% 03/07/2035 Reg S GH  USD 4,401,802 2996196 053 it
Uzbekistan 5.375% 29/05/2027 Reg S Uz EWR 2,551,205 2,958,255 052
Bulgaria 3.50% 07/05/2034 BG EUR 2,555,174 2,887,189 051  WE Soda Investment 9.50% 06/10/2028 Reg $ GB usb 3244823 3324224 059
Peru 3.55% 10/03/2051 PE USD 4217278 2,857,251 050 3324224 059
Bahrain 7.75% 18/04/2035 Reg S BH  USD 2,679,212 2,821,486 050 -
Ukraine 1.75% 01/02/2035 Reg UA  USD 5,379,458 2,689,785 0.47 SENES
Dominican Republic 4.875% 23/09/2032 Reg S DO usD 2,976,902 2,681,355  0.47 / AR
Ghana 5.00% 03/07/2029 Reg S GH  USD 3,061,023 2621996 046  Ulker Biskui Sanayi 7.875% 08/07/2031 Reg S ™® usD 2,753,634 2,755,985 0.49
Bahrain 6.25% 25/01/2051 Reg § BH  USD 3,175,362 2614561 0.46 2,755,983 0.49
Oman 6.25% 25/01/2031 Reg S oM usb 2,480,751 2,602,662 0.46
Oman 7.00% 25/01/2051 Reg S oM USD 2,480,751 2590835 046 ooy
Ukraiine 1.75% 01/02/2036 Reg S UA  USD 5,502,911 2,581,855 0.46 S
Korea 4.50% 03/07/2029 KR usD 2,480,751 2,523,849 045 Kookmin Bank 4.625% 21/04/2028 Reg S KR usb 6,549,184 6,602,708 1.16
Indonesia 4.35% 08/01/2027 Reg $ D usD 2,480,751 2478962 0.44  BBVA Bancomer 8.45% VRN 29/06/2038 Reg S MX  USD 2,887,595 3,008,446
Indonesia 3.85% 18/07/2027 Reg $ D usD 2,480,751 2,453,514 043 Turkiye Varlik 8.25% 14/02/2029 R usD 2,485,713 2,539,760
Morocco 6.50% 08/09/2033 Reg S MA usD 2,356,714 2,440,672 043  Gabon Blue Bond Master 6.097% 01/08/2038 Reg S US usp 2,148,331 2,161,116
Egypt 7.50% 30/09/2033 Reg S EG  USD 2,780,426 2273850 040  Bank of Georgia 9.50% VRN (Perpetual) Reg S GE  USD 1,513,258 1,491,763
Ivory Coast 7.625% 30/01/2053 Reg S a usD 2,381,521 2,249,347 040 African Development Bank 5.75% VRN (Perpetual) ~ SU  USD 1,513,258 1,449,578
Rwanda 5.50% 09/08/2031 Reg S RW usD 2,788,365 2,198,361 0.39 TC Ziraat Bankasi 8.994% VRN 02/08/2034 Reg S R usb 1,389,221 1,416,606
Pak. Water & Po. Dev. Au. 7.375% 08/04/2031 Reg § PK  USD 2,762,565 2,181,943 038  Turkiye Garanti 8575% VRN 28/02/2034 Reg S R usD 1,066,723 1,064,513
Jordan 7.50% 13/01/2029 Reg S 0 UsD 2,083,831 2,082,550 037  TBC Bank 10.25% VRN (Perpetual) Reg § GE  USD 297,690 292,586
Dominican Republic 7.05% 03/02/2031 Reg S DO USD 1,984,601 2051899 036 20,027,076
Eqypt 8.75% 30/09/2051 Reg S EG  USD 2,725,850 2,028,100 036
Finance Sharjah 6.125% 06/03/2036 Reg S AE usD 1,984,601 1,980,792  0.35
Saudi Arabian Oil 5.00% 16/01/2034 Reg S SA USD 1,984,601 1,976,489 0.35 1%
Zambia 5.75% 30/06/2033 Reg § ™ usD 2,212,456 1926579 034 philippine 5.25% 14/05/2034 PH usb 7,442,254 7,549,972 1.33
Hungary 6.125% 22/05/2028 Reg S HU usD 1,848,656 1,902,181 034 philippine 3.75% 14/01/2029 PH usb 7,442,254 7,279,819 1.28
Ivory Coast 6.125% 15/06/2033 Reg S a usD 2,133,446 1,842,087 032 Argentina 5.00% 09/01/2038 AR USD 10,220,696 7,185,085 127
Jordan 5.85% 07/07/2030 Reg S Jo usb 1,855,602 1,715,996 0.30 Philippine 5.17% 13/10/2027 PH usD 5,457,653 5,551,016 098

35



EI-F HMEEREE Bl ki Nt EHI-F  KMEREE B kR 6 Net
Assets Assets
BE fiié ) BE ik
Peruvian 5.375% 08/02/2035 PE usD 5,507,268 5,437,388 096  Venezuela 7.65% (Perpetual) (Defaulted) VE usp 1,488,451 219,547
Brazil 6.125% 15/03/2034 BR usD 5,358,423 5264233 093 5,577,036
Peruvian 5.875% 08/08/2054 PE usD 5,507,268 5218015 092
Brorzil 7.125% 13/05/2054 BR usD 5,558,423 5096597  0.90
South Africa 5.875% 20/04/2032 ZA  USD 4,961,503 4,683,715 0.83
Uruguay 4.375% 23/01/2031 Uy USD 4,365,130 azi9951 076 <Of ™ 00
Saudi Arabian Ol 4.575% 16/04/2029 Reg S SA USD 3,969,202 3,948,295  0.70
Uruguay 5.10% 18/06/2050 Uy UsD 3,721,127 3,408,255 0.60
Ukraine 2.106% FRN 01/08/2041 Reg S UA  USD 4,759,074 3391792 060 IXEHEAF (IUSMEE USD 607,727,441) 552,309,261 97.41
South Africa 7.30% 20/04/2052 ZA  USD 3,934,472 3,575,187  0.60
Uruguay 5.25% 10/09/2060 Uy USD 3,721,127 3,364,699 059
Paraguay 5.85% 21/08/2033 Reg S PY usD 3,261,692 3,294,961 0.58
Uruguay 4.975% 20/04/2055 Uy UsD 3,721,127 3,268,713 058
Bahrain 6.00% 19/09/2044 Reg S BH  USD 3,969,202 3,256,651 057 o % Net
Bahrain 7.50% 20/09/2047 Reg $ BH usD 2,728,827 2,643,667 047 RS D KRB (1 Assets
Oman 6.75% 17/01/2048 Reg S oM  USD 2,480,751 2516567 0.4 ) 28 CREL
Philippine 3.229% 29/03/2027 PH  USD 2,480,751 2,431,172 0.43
Ivory Coast 6.875% 17/10/2040 Reg S cl EUR 2,406,329 2,222,449 039 )
Fin. Dept. Go. of Sharjah 6.50% 23/11/2032 Reg S AE usD 2,083,831 2173332 038
Dominican Republic 7.45% 30/04/2044 Reg S DO USD 1,984,601 2,044,477 0.36
Dominican Republic 5.50% 22/02/2029 Reg S DO USD 1,984,601 1,964,418 035 HLEZEEYES|
Dominican Republic 6.00% 22/02/2033 Reg S DO USD 1,984,601 1,925,420 034
Jordan 6.125% 29/01/2026 Reg S Jo usb 1,835,756 1834765 032 pought BRL Sold USD at 5.91356000 14/05/2025 6,812,716 281,741 0.05
Mozambique 9.00% 15/09/2031 Reg S Mz usD 1,716,680 1,320,084 023 Boyght KRW Sold USD at 147751999761 14/05/2025 3,033,642 118,064  0.02
Panama 8.00% 01/03/2038 PA usD 1,234,422 1,277,742 023 Boyght TWD Sold USD at 32.20299999 14/05/2025 8,948,300 76,147 0.01
Jordan 5.75% 31/01/2027 Reg § 10 usD 1,190,761 1,180,359 021 Boyght TWD Sold USD at 33.03333506 14/05/2025 999,440 34,494 0.01
Panama 7.50% 01/03/2031 PA usD 1,076,646 1,119,595 020 Boyght EUR Sold USD at 0.90494937 14/05/2025 996,742 27,615 0.00
Panama 3.87% 23/07/2060 PA usD 1,984,601 1,073,692 019 Bought CNY Sold USD at 7.33312101 14/05/2025 1,102,568 10,355  0.00
Panama 4.50% 01/04/2056 PA usD 1,488,451 911,171 016 Bought USD Sold EUR at 1.13814470 14/05/2025 3,475,378 7,635 0.00
Panama 4.50% 16/04/2050 PA usb 1,289,991 830480  0.15  Boyght MXN Sold USD at 19.70737010 14/05/2025 828,891 3271 0.00
Ethiopia 6.625% (Perpetual) Reg § 3} usb 923,832 777,866 014 Bought USD Sold ZAR at 005328500 14/05/2025 107 (1) (0.00)
Jordan 7.575% 10/10/2047 Reg § Jo usb 922,840 777,221 014 Bought USD Sold TRY at 0.02562165 14/05/2025 5,546,963 (152) (0.00)
Pak. Water & Po. Dev. Au. 7.875% 31/03/2036 Reg S PK usD 992,301 720036 013 Boyght USD Sold CNY at 013764625 14/05/2025 9,999,510 (152) (0.00)
Senegal 6.25% 23/05/2033 Reg S SN usD 992,301 692955 0.12 Boyght TRY Sold USD at 38.99063403 14/05/2025 5,552,339 (5,377) (0.00)
Barbados 6.50% 01/10/2029 Reg $ BB usb 559,062 531,948 009 Bought BRL Sold USD at 5.66960001 14/05/2025 5,266,740 (8,454) (0.00)
Tajikistan 7.125% 14/09/2027 Reg S I usb 475,477 466518 0.08  Bought USD Sold KRW at 0.00069236 14/05/2025 3,151,706 (48,349) (0.01)
116,328,246 20.52  Bought USD Sold BRL at 0.16759318 14/05/2025 1,173,032 (56,641) (0.01)
Bought USD Sold TWD at 0.03048920 14/05/2025 10,058,381 (265,954) (0.05)
P TR Bought USD Sold MXN at 0.04785193 14/05/2025 6,553,285 (385,465) (0.07)
JR227-Y3Y-y-EA Bought USD Sold EUR at 1.04090520 14/05/2025 18,900,469 (1,576,823) (0.28)
Turk Telekomunikasyon 7.375% 20/05/2029 Reg S TR usD 2,556,714 2,364,418 0.42 (1.788,046) (0.32)
2,364,418 0.42 —
A Shares (EUR) (hedged)
JE Fig Bought EUR Sold USD at 0.92286509 07/05/2025 2,611,541 124293 0.02
Bought USD Sold EUR at 113946560 07/05/2025 2,651,606 10,072 0.00
N Bought EUR Sold USD at 0.87771071 07/05/2025 46,712 (171)  (0.00)
IRIL*F- Bought USD Sold EUR at 110900699 07/05/2025 43,817 (1,009) (0.00)
Petroleos 6.00% 15/11/2026 Reg S (Defaulted) VE usD 4,961,503 587,938 0.10  Bought EUR Sold USD at 0.87827002 07/05/2025 392,362 (1,188) (0.00)
PDVSA 12.75% (Perpetual) Reg S (Defaulted) VE usD 3,969,202 545,765 010  Bought USD Sold EUR at 110112000 07/05/2025 47,676 (1,429) (0.00)
Petroleos 9.75% 17/05/2035 Reg S (Defaulted) VE usD 4,167,662 541,796 010  Bought USD Sold EUR at 1.09582996 07/05/2025 52,671 (1,825) (0.00)
Petroleos del Peru 5.375% 12/04/2027 (Defaulted) ~ VE usb 793,840 94070 002  Bought EUR Sold USD at 0.87581243 10/06/2025 2,667,124 (9,732) (0.00)
Petroleos del Peru 5.50% 12/04/2037 (Defaulted) VE usD 595,380 70,553 001  Bought USD Sold EUR at 1.10532620 07/05/2025 377,779 (9.927) (0.00)
Petroleos 6.00% (Perpetual) Reg $ (Defaulted) VE usD 396,920 47,035 0.01 109,084 0.02
1,887,157 033
A-ACC Shares (EUR) (hedged)
NaEEE Bought EUR Sold USD at 0.92278274 07/05/2025 37,426,253 1,777,759 031
Bought USD Sold EUR at 1.13946560 07/05/2025 38,127,545 144,825 0.03
NPC Ukrenergo 6.875% 09/11/2028 Reg $ VA UsD 898,032 734,036 013 Bought USD Sold EUR at 1.14074011 07/05/2025 563,490 2,773 0.00
734,036 0.13  Bought EUR Sold USD at 0.88003775 07/05/2025 799,511 (817) (0.00)
Bought EUR Sold USD at 0.87771068 07/05/2025 684,964 (2,509) (0.00)
#=ht Bought USD Sold EUR at 1.10900699 07/05/2025 571,436 (13,162) (0.00)
5 Bought USD Sold EUR at 110112001 07/05/2025 648,513 (19,444) (0.00)
Sino Forest 6.25% (Perpetual) 21/10/2017 144A CA  USD 7,154,487 72 000  Bought USD Sold EUR at 1.09583000 07/05/2025 774,175 (26,819) (0.00)
(Defaulted)” Bought EUR Sold USD at 0.87581243 10/06/2025 38,350,678 (139,930) (0.02)
Sino Forest 0.00% (Perpetual) (Defaulted)* CA  USD 654,918 7000 1,722,676 0.30
79 0.00
A-ACC Shares (HUF) (hedged)
GARE Y- Bought HUF Sold USD at 371.83730005 07/05/2025 18,858,888 821,021 0.4
R Bought USD Sold HUF at 0.00282122 07/05/2025 18,247,631 96,199 0.02
Ukraine Railways 7.875% 15/07/2028 GB  USD 726318 586497 010 goygh USD Sold HUF at 0.00272510 07/05/2025 425,471 (12,330) (0.00)
586,497  0.10  Bought USD Sold HUF at 0.00271177 07/05/2025 380,639 (12,839) (0.00)
Bought USD Sold HUF at 0.00268117 07/05/2025 626,168 (27,947) (0.00)
— BB P-P R Bought HUF Sold USD at 355.07103997 10/06/2025 18,512,059 97,433) (0.02)
Future Ret. 5.60% (Perpetual) Reg S (Defaulted) IN usD 1,930,025 4,844 0.00 766671 014
4848 000 A ACC Shares (SEK) (hedged)
_ Bought SEK Sold USD at 9.98120369 07/05/2025 1,446,188 48851 0.01
Ecd Bought USD Sold SEK at 0.10391029 07/05/2025 1,426,519 4,651 0.00
7.60% (Perp Reg S (Defaulted)”  IE usD 17,538,913 175 000  Bought SEK Sold USD at 9.74810757 07/05/2025 21,112 203 0.00
Alfa Bank 5.50% 26/10/2031 Reg S+ E usb 8558593 86 000  Bought SEK Sold USD at 9.69305584 07/05/2025 25,575 101 000
GTLK Eur Capital 4.349% 27/02/2029 (Defautted)*  IE UsD 8,494,093 85 000  Bought USD Sold SEK at 0.10286203 07/05/2025 51,558 (344) (000)
Bulgaria Steel Finance 12.00% (Perpetual)” NL EUR 297,690 3 0p0g  Bought USD Sold SEK at 0.10099817 07/05/2025 23,832 (592) (0.00)
319 ogo Bovaht USD Sold SEK at 0.10008087 07/05/2025 40,342 (1,360) (0.00)
- Bought SEK Sold USD at 9.60390101 10/06/2025 1,433,917 (4,525) (0.00)
46,985 0.01
Efif
Venezuela 11.75% 21/10/2026 (Defaulted) VE usD 3,175,362 587,442 010 A-HMDIST (G) Shares (PLN) (hedged)
Venezuela 9.25% 15/09/2027 (Defaulted) VE UsD 3,175,362 563,627 010 Bought PLN Sold USD at 3.87015000 07/05/2025 8,462,514 218,307  0.04
Lebanon 8.20% 17/05/2033 (Defaulted) 1B usD 3,125,747 542,098 010  Bought USD Sold PLN at 0.26688017 07/05/2025 8,679,999 59,819 001
Lebanon 6.65% 03/11/2028 GMTN (Defaulted) 1B usD 3,125,747 541,954 010  Bought PLN Sold USD at 3.76534209 07/05/2025 129,311 (256) (0.00)
Lebanon 7.00% 23/03/2032 (Defaulted) 1B usD 3,125,747 539,970 010 Bought PLN Sold USD at 3.76385216 07/05/2025 135,446 (322) (0.00)
Lebanon 6.85% 23/03/2027 (Defaulted) LB usb 3,125,747 539,295 010 Bought USD Sold PLN at 0.25489848 07/05/2025 265,001 (10,153) (0.00)
Venezuela 11.95% 05/08/2031 (Defaulted) VE usD 3,175,362 531,873 009  Bought PLN Sold USD at 3.75050000 10/06/2025 8,731,662 60,120) (0.01)
Lebanon 7.25% 23/03/2037 (Defaulted) 1B usD 2,976,902 516,857 009 207,275 0.04
Lebanon 6.75% 29/11/2027 (Defaulted) 18 usD 2,976,902 514,596 009
Venezuela 9.25% 07/05/2028 (Defaulted) VE usD 1,488,451 245594 0.04
Venezuela 8.25% (Perpetual) (Defaulted) VE usD 1,587,681 234,183 0.04



2ZyEE USD  KER (| S Net

A-MDIST Shares (AUD) (hedged)
Bought AUD Sold USD at 1.59751555 07/05/2025
Bought USD Sold AUD at 0.64160000 07/05/2025
Bought AUD Sold USD at 1.57321357 07/05/2025
Bought AUD Sold USD at 1.56748897 07/05/2025
Bought USD Sold AUD at 0.63118794 07/05/2025
Bought USD Sold AUD at 0.61807796 07/05/2025
Bought USD Sold AUD at 0.60619592 07/05/2025
Bought AUD Sold USD at 1.55800855 10/06/2025

E-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92286509 07/05/2025
Bought USD Sold EUR at 1.13815520 07/05/2025
Bought EUR Sold USD at 0.88063903 07/05/2025
Bought EUR Sold USD at 0.87877706 07/05/2025
Bought USD Sold EUR at 1.10900702 07/05/2025
Bought USD Sold EUR at 1.09583017 07/05/2025
Bought EUR Sold USD at 0.87681995 10/06/2025

E-MDIST Shares (EUR) (hedged)
Bought EUR Sold USD at 0.92278274 07/05/2025
Bought USD Sold EUR at 1.13815520 07/05/2025
Bought EUR Sold USD at 0.87653511 10/06/2025
Bought EUR Sold USD at 0.87771069 07/05/2025
Bought USD Sold EUR at 1.10900701 07/05/2025
Bought USD Sold EUR at 1.09583000 07/05/2025
Bought EUR Sold USD at 0.87681995 10/06/2025

I-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92286509 07/05/2025
Bought USD Sold EUR at 1.13946560 07/05/2025
Bought EUR Sold USD at 0.88063911 07/05/2025
Bought EUR Sold USD at 0.87867434 07/05/2025
Bought USD Sold EUR at 1.10900699 07/05/2025
Bought USD Sold EUR at 1.09583003 07/05/2025
Bought EUR Sold USD at 0.87581243 10/06/2025

Y-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92286506 07/05/2025
Bought USD Sold EUR at 1.13815520 07/05/2025
Bought EUR Sold USD at 0.88063829 07/05/2025
Bought EUR Sold USD at 0.87867496 07/05/2025
Bought USD Sold EUR at 1.10900625 07/05/2025
Bought USD Sold EUR at 1.09582941 07/05/2025
Bought EUR Sold USD at 0.87681998 10/06/2025
Bought USD Sold EUR at 1.09247653 07/05/2025

Y-QDIST Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92214751 07/05/2025
Bought USD Sold EUR at 1.13815520 07/05/2025
Bought EUR Sold USD at 0.88063906 07/05/2025
Bought EUR Sold USD at 0.87867440 07/05/2025
Bought USD Sold EUR at 1.10900700 07/05/2025
Bought USD Sold EUR at 1.09583000 07/05/2025
Bought EUR Sold USD at 0.87681995 10/06/2025

US 5 Year Note Future 30/06/2025

US 10 Year Note Future 18/06/2025
Euro-Bobl Bond Future 06/06/2025

US 2 Year Note Future 30/06/2025
EuroSchatz Bond Future 06/06/2025

US Long Bond Future 18/06/2025

US Ultra Bond Future 18/06/2025
Euro-Bund Bond Future 06/06/2025

US 10 Year Ultra Bond Future 18/06/2025

ZOMEE (AfERRE)

Net Assets

usb
usD
EUR
usb
EUR
usD
usb
EUR
usD

" Assets

) #& CKRIL

)

1,707,714 37,680 001
1,716,284 4872 0.00
26,125 170 000
36,747 105 000
29,174 (392) (0.00
26,999 (916) (0.00
36,084 (1,894) (0.00;
1,721,813 (4,886) (0.0
34739 001
765,117 36,415  0.01
797,105 2,108 0.00
11,923 (4) (0.00
22,986 (56) (0.00;
12,941 (298) (0.00,
26,336 (912) (0.00
800,849 (2,004) (0.00)
35249 0.01
20,882,597 991,930 017
21,103,644 55,799 001
333,130 (942) (0.00,
377,915 (1,384) (0.00;
416,261 (9.588) (0.00;
731,153 (25,528) (0.0,
21,202,757 53,060) (0.01)
957,427 0.7
2,872,793 136,727  0.02
2,985,000 11,338 0.00
45,194 (15) (0.00;
63,846 (164) (0.00,
48,698 (1,122) (0.00;
84,682 (2,934) (0.0,
3,002,469 (10,955) (0.00;

132,875 0.02

119,411 5683 0.00
112,494 297 0.00
1,703 (1) (0.00
2,504 (6) (0.00;
1,816 (42) (0.00
3,860 (134) (0.00
113,022 (283) (0.00
11,125 (418) (0.00
509  0.00

41,502,037 1,941,434 0.34
43,029,707 113,773 0.02
648,279 (220) (0.00)
919,681 (2,363) (0.00)
702,093 (16,172) (0.00)
1,277,048 (44,239) (0.01)

43,231,795 108,188) (0.02;
1,884,025 0.33

RES  KER (A SN

" Assets

) #® CKRI

)
51,797,189 886,324 0.16
27,397,077 435,183 0.08
23,029,531 253,296 0.04
12,392,284 101,400  0.02
4,269,671 27,251 0.00
86,448,049 (46,173) (0.01)
26,242,506 (47,615) (0.01)

(31,383,689) (187,838) (0.03)
(132,936,474)___ (1,463,711) (026,
(41,883) (0.01)

10,635,115 1.86

567,016,549 100.00
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RARFTEE
HIK  2025%E 6 H30H

20254E 6 H30H 202446 300

FHEARUF FHEARUF FHEARUF FHEARUF
g
7o AR (8,078) 21, 899
B 4 L2 27, 224 19, 772
i (2, 160) (1, 878)
IR L OEE A (4, 395) (2, 124)
Bl ARz, () 20, 669 15, 770
B - -
Bl MRz, () 20, 669 15, 770
BF2E 12,591 37, 669
Sy Hic 4 (20, 990) (16, 094)
REEICIRET AMEEDLENLE (8,399) 21,575

K— b7 U FEHEE

20254 6 H 30 H BifE
BERE . L. 7 e
Femug AARARE REEDE  nwx %)
EfE - (49.49%)
69, 260, 000 UK Treasury 4.25% 07/12/2027 Reg S 70, 219 12.91
46, 920, 000 UK Treasury 0.25% 31/07/2031 Reg S 37, 620 6.92
46, 870, 000 UK Treasury 1.50% 22/07/2047 Reg S 24, 326 4. 47
27, 815, 000 UK Treasury 3.75% 22/07/2052 Reg S 21, 815 4.01
18, 000, 000 UK Treasury 4.50% 07/06/2028 Reg S 18, 341 3. 37
19, 500, 000 UK Treasury 0.88% 22/10/2029 Reg S 17, 285 3.18
18, 690, 000 UK Treasury 4.25% 07/12/2055 Reg S 15, 844 2.91
13, 580, 000 UK Treasury 4.00% 22/01/2060 Reg S 10,917 2.01
9, 580, 000 UK Treasury 4.25% 07/09/2039 Reg S 8, 984 1.65
9, 360, 000 UK Treasury 3.25% 31/01/2033 Reg S 8, 753 1.61
9, 320, 000 UK Treasury 4.25% 07/12/2049 Reg S 8, 057 1. 48
6, 130, 000 UK Treasury 1.63% 22/10/2028 Reg S 5, 741 1.05
6, 500, 000 UK Treasury 4.00% 22/10/2063 Reg S 5,176 0.95
7, 100, 000 UK Treasury 3.50% 22/07/2068 Reg S 5, 084 0.93
3, 255, 000 Romania Government Bond 5.88% 11/07/2032 Reg S 2,811 0.52
3, 080, 000 UK Treasury 4.38% 31/07/2054 Reg S 2, 668 0.49
2,653, 000 Romania Government Bond 5.25% 10/03/2030 Reg S 2,322 0.43
4, 570, 000 UK Treasury 1.25% 31/07/2051 Reg S 1, 998 0. 37
2,275, 000 Chile Government Bond 3.75% 14/01/2032 1,982 0. 36
3, 000, 000 UK Treasury 2.50% 22/07/2065 Reg S 1, 664 0.31
1, 000, 000 UK Treasury 4.25% 07/12/2040 Reg S 927 0.17



REHE

REHELE
550, 000
480, 000
100, 000

12, 775, 000
6,961, 000
7,600, 000
5, 640, 000
6, 009, 000
5,900, 000
7,175,000
5,411, 000
5, 100, 000
5, 104, 000
4, 854, 000
5, 000, 000
5, 400, 000
5,313, 000
4, 300, 000
5, 046, 000
4, 305, 000
5,410, 000
4,700, 000
4,633, 000
4, 451, 000
4, 400, 000
3,451, 000
3,500, 000
2,973, 000
2,900, 000
2,689, 000
3,301, 000
3,018, 000
3, 145, 000
3,715,000
2,677,000
3, 100, 000
2,600, 000
2,448, 000
2, 553, 000

HAREEE

UK Treasury 1.75% 22/01/2049 Reg S
UK Treasury 1.75% 22/07/2057 Reg S
UK Treasury 6.00% 07/12/2028 Reg S

#1E - (44.60%)

Zurich Finance Ireland Designated Activity Co., FRN 3.50% 02/05/2052 Reg S
RL Finance Bonds No. 6 plc, FRN 10.13% Perpetual Reg S
Deutsche Pfandbriefbank AG 7.63% 08/12/2025 Reg S

Barclays plc, FRN 5.75% 31/07/2032 Reg S

AXA SA, FRN 5.50% 11/07/2043 Reg S

Electricite de France SA 6.50% 08/11/2064 Reg S

BNP Paribas SA, FRN 5.89% 05/12/2034 144A

Aviva plc, FRN 6.88% Perpetual Reg S

Bayerische Landesbank 5.25% 28/11/2029 Reg S

Royal Bank of Canada, FRN 4.88% 01/11/2030 Reg S

AA Bond Co. Ltd. 7.38% 31/07/2050 Reg S

Credit Agricole SA, FRN 5.50% 31/07/2032 Reg S

Banque Federative du Credit Mutuel SA 3.00% 07/05/2030 Reg S
New York Life Global Funding 3.63% 08/06/2035 Reg S

BNP Paribas SA, FRN 6.32% 15/11/2035 Reg S

Bank of Nova Scotia (The), FRN 3.38% 05/03/2033 Reg S
Blackstone Property Partners Europe Holdings Sarl 2.00% 20/10/2025 Reg S
NatWest Markets plc 5.41% 17/05/2029 144A

Landesbank Hessen-Thueringen Girozentrale 3.38% 26/02/2031 Reg S
National Australia Bank Ltd. 3.13% 28/02/2030 Reg S

Pricoa Global Funding I 3.00% 03/07/2030 Reg S

LVMH Moet Hennessy Louis Vuitton SE 3.00% 07/03/2032 Reg S
Northwestern Mutual Global Funding 4.88% 12/12/2029 Reg S
CPI Property Group SA, STEP 4.00% 22/01/2028 Reg S

Pacific Life Global Funding II 5.38% 30/11/2028 Reg S

Sage AR Funding Holdings Ltd., FRN, Series 2021-1X 'B" 5.74% 17/11/2051 Reg S
Arqiva Financing plc 7.21% 30/06/2045 Reg S

Pacific Life Global Funding II 3.13% 18/06/2031 Reg S
Blackstone Property Partners Europe Holdings Sarl 2.63% 20/10/2028 Reg S
Anglian Water Osprey Financing plc 2.00% 31/07/2028 Reg S
New York Life Global Funding 5.00% 09/01/2034 144A

Places For People Treasury plc 6.25% 06/12/2041 Reg S

Banque Federative du Credit Mutuel SA 3.25% 17/10/2031 Reg S
New York Life Global Funding 4.95% 07/12/2029 Reg S

Investec plc, FRN 9.13% 06/03/2033 Reg S

NatWest Group plc, FRN 5.64% 17/10/2034 Reg S

*ﬁgﬁékﬁ K o0
(FEARZK)

294 0. 05
224 0.04
107 0.02
273,159 50. 21
8,218 1.51
8, 005 1.47
7,644 1. 40
5,739 1.05
5,647 1.04
5, 561 1.02
5, 549 1.02
5,374 0.99
5,210 0.96
5, 150 0.95
5,092 0.94
5,088 0.94
4,616 0.85
4,563 0.84
4, 438 0.82
4,300 0.79
4,261 0.78
4,078 0.75
4,063 0.75
4, 022 0.74
3,800 0.70
3,747 0.69
3,514 0. 65
3,329 0.61
3,048 0. 56
2,878 0.53
2,845 0.52
2,807 0.52
2,797 0.51
2,754 0.51
2,729 0.50
2,673 0.49
2,658 0.49
2,657 0.49
2,634 0.48
2,574 0.47



REHE
REHELE
3, 000, 000
2,672,000
2,908, 000
2, 330, 000
2,225,000
2,742, 000
2, 300, 000
2,500, 000
2,600, 000
2, 200, 000
2,825, 000
2,079, 000
2, 404, 000
2,692, 000
1,974, 000
2, 000, 000
2, 306, 000
1, 968, 000
1, 719, 000
3,606, 199
2, 200, 000
2, 254, 000
1, 842, 000
1, 833, 000
1, 750, 000
1,732, 000
2, 089, 250
1, 583, 000
1, 688, 000
1, 518, 000
1, 705, 000
1, 756, 000
1,493, 000
1, 420, 000
1, 600, 000
1, 690, 000
1, 446, 000
1, 314, 608
1, 294, 000
2,727,000
1, 250, 000

HAREEE

Sanofi SA 3.00% 23/06/2032 Reg S

Land Securities Capital Markets plc, REIT 4.63% 23/09/2034 Reg S
DNB Bank ASA, FRN 3.00% 29/11/2030 Reg S

AA Bond Co. Ltd. 5.50% 31/07/2050 Reg S

International Distribution Services plc 7.38% 14/09/2030 Reg S
MassMutual Global Funding IT 3.25% 11/06/2032 Reg S
Cooperatieve Rabobank UA, FRN 4.88% 17/04/2029 Reg S

M&G ple, FRN 6.25% 20/10/2068 Reg S

Bayerische Landesbank 3.63% 04/08/2032 Reg S

BMW International Investment BV 4.75% 04/09/2030 Reg S

RGA Global Funding 5.25% 09/01/2030 144A

Stark Financing DAC, FRN, Series 2023-1X "A’ 6.44% 17/08/2033 Reg S
NatWest Group ple, FRN 3.24% 13/05/2030 Reg S

Morgan Stanley, FRN 5.66% 18/04/2030

HSBC Holdings ple, FRN 5.81% 22/05/2033 Reg S

BPCE SA, FRN 5.38% 22/10/2031 Reg S

Pershing Square Holdings Ltd. 4.25% 29/04/2030 Reg S

Volvo Treasury AB 4.63% 14/02/2028 Reg S

Admiral Group plc 8.50% 06/01/2034 Reg S

Metrocentre Finance ple, REIT 8.75% 06/12/2028

Volkswagen Bank GmbH 3.50% 19/06/2031 Reg S

Johnson & Johnson 3.60% 26/02/2045

Places For People Treasury plc 5.38% 05/03/2032 Reg S
Toyota Finance Australia Ltd. 4.63% 29/03/2028 Reg S
Clydesdale Bank plc 4.63% 08/06/2026 Reg S

Wessex Water Services Finance plc 6.50% 19/09/2040 Reg S
Income Contingent Student Loans ple, Series 1 A2" 2.50% 24/07/2056 Reg S
0SB Group plec, FRN 9.50% 07/09/2028 Reg S

Aroundtown Finance Sarl, FRN 8.63% Perpetual

0SB Group plc, FRN 8.88% 16/01/2030 Reg S

AA Bond Co. Ltd. 3.25% 31/07/2050 Reg S

Morgan Stanley, FRN 4.10% 22/05/2036

NewRiver REIT plc 3.50% 07/03/2028 Reg S

Vodafone Group plc 6.38% 03/07/2050

Raiffeisen Bank International AG, FRN 3.88% 03/01/2030 Reg S
Johnson & Johnson 3. 70% 26/02/2055

Anglian Water Services Financing plc 5.75% 07/06/2043 Reg S
Hera Financing DAC, FRN, Series 2024-1X ’B’ 7.19% 17/11/2034 Reg S
Bazalgette Finance plc 5.50% 02/07/2033 Reg S

University of Oxford 2.54% 08/12/2117 Reg S

Society of Lloyd s, FRN 4.88% 07/02/2047 Reg S

Bl ~
REH (#8) #
(FHERARYF)
2, 569
2,555
2,487
2, 340
2,333
2,333
2,322
2,272
2,261
2,220
2,115
2,081
2,074
2,040
2,024
2,018
1,993
1,975
1,953
1,950
1, 879
1, 864
1, 845
1, 840
1,758
1,744
1,737
1,711
1,704
1,675
1,588
1,537
1,426
1,418
1,402
1,379
1,321
1,315
1,294
1,294
1,248

ik
HE (%)
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47
47
46
43
43
43
43
42
42
41
39
38
38
37
37
37
37
36
36
36
35
34
34
34
32
32
32
31
31
31
29
28
26
26
26
25
24
24
24
24
23



REHE
REHELE
1, 342, 000
1,202, 000
1, 359, 000
1, 100, 000
1, 195, 000
1, 056, 000
1, 200, 000
1, 169, 158
1, 044, 000
1, 204, 500
1, 053, 000
1, 380, 000
909, 000
985, 000
1, 000, 000
1, 004, 000
850, 000
997, 000
928, 000
866, 000
793, 000
787, 000
1, 200, 000
812, 000
717, 000
705, 000
744, 000
679, 000
580, 000
568, 000
536, 000
525, 000
524, 194
515, 000
415, 000
341, 638
500, 000
280, 000
356, 000
266, 257
274, 162

HAREEE

Southern Housing 5.63% 01/10/2054 Reg S

Vantage Data Centers Jersey Borrower Spv Ltd., Series 2024-1X 6.17% 28/05/2039 Reg S
Public Property Invest A/S 4.63% 12/03/2030 Reg S

Kering SA 5.13% 23/11/2026 Reg S

NBN Co. Ltd. 3.75% 22/03/2034 Reg S

Broadgate Financing ple, Series B 5.00% 05/10/2033 Reg S
SCOR SE, FRN 6.00% Perpetual Reg S

Dignity Finance plc 3.55% 31/12/2034 Reg S

Telereal Securitisation plc, FRN 1.96% 10/12/2033 Reg S
Income Contingent Student Loans 2 2007-2009 ple, Series 2 A2 2.50% 24/07/2058 Reg S
Platform HG Financing plc 5.34% 10/04/2050 Reg S

Thames Water Utilities Finance plc 7.13% 30/04/2033 Reg S
Northern Powergrid Yorkshire plc 6.13% 01/04/2050 Reg S
Sovereign Housing Capital plc 5.50% 24/01/2057 Reg S

Credit Agricole SA, FRN 3.75% 23/01/2031 Reg S

Vantage Data Centers Germany Borrower Lux Sarl, Series 2025-1X A2 4.29% 28/06/2050 Reg S
Lloyds Bank plc 4.88% 30/03/2027 Reg S

Fingrid OYJ 2.75% 04/12/2029 Reg S

Clarion Funding plc 5.38% 30/05/2057 Reg S

SW Finance I plc 7.38% 12/12/2041 Reg S

Aviva ple, FRN 7.75% Perpetual Reg S

ABP Finance plc 5.88% 19/06/2037 Reg S

Thames Water Utilities Finance plc 7.74% 09/04/2060 Reg S
Arion Banki HF 4.63% 21/11/2028 Reg S

Affinity Water Finance plc 6.25% 12/09/2040 Reg S

Carlsberg Breweries A/S 5.50% 28/02/2039 Reg S

AXA SA, FRN 5.75% Perpetual Reg S

CPI Property Group SA 6.00% 27/01/2032 Reg S

Land Securities Capital Markets plc, REIT 4.75% 18/09/2031 Reg S
London Power Networks plc 5.88% 15/11/2040 Reg S

Motability Operations Group plc 6.25% 22/01/2045 Reg S
UNITE USAF IT plc 3.92% 30/06/2030 Reg S

Marston’ s Issuer plec, FRN, Series A2 5.69% 15/10/2027 Reg S
Travis Perkins plc 3.75% 17/02/2026 Reg S

Great Portland Estates plec, REIT 5.38% 25/09/2031 Reg S

Hera Financing DAC, FRN, Series 2024-1X "A" 6.14% 17/11/2034 Reg S
RHP Finance plc 3.25% 05/02/2048 Reg S

London Merchant Securities Ltd. 6.50% 16/03/2026

Land Securities Capital Markets plc, REIT 2.63% 22/09/2039 Reg S
Equity Release Funding No. 3 ple, Series 3 “A2" 5.05% 26/04/2033
Premiertel plc 6.18% 08/05/2032

Bl ~

REH (#8) #
(FHERARYF)
1,244
1,232
1,190
1, 104
1, 050
1, 045
1,042
1,028
1,027
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968
933
913
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880
863
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853
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807
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797
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578
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542
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256, 527 Juturna European Loan Conduit No. 16 plc 5.06% 10/08/2033 Reg S 260 0. 05
125, 801 Equity Release Funding No. 1 plec, Series 1 ~A2 5.70% 26/02/2031 128 0.02
128, 528 Meadowhall Finance plc 4.99% 12/07/2037 Reg S 124 0.02
107, 256 Thames Water Super Senior Issuer plc 9.75% 10/10/2027 Reg S 118 0. 02
115, 000 Longstone Finance plc 4.79% 19/04/2036 Reg S 115 0.02
97,679 Thames Water Super Senior Issuer plc 9.75% 10/10/2027 Reg S 107 0.02
68, 000 Microsoft Corp. 2.68% 01/06/2060 29 0.01
28,734 Thames Water Utilities Ltd. 0.00% 22/03/2027 Reg S 24 —
7,911 Equity Release Funding No. 2 plc, Series 2 5.88% 26/05/2032 8 —
262, 874 48. 32
ERHEE - (0.00%)

2, 050, 000 Central American Bank for Economic Integration 4.63% 14/02/2028 Reg S 2,062 0. 38
2,062 0.38

DOAT4T4 -7 K - (3.86%)
— Fidelity Institutional Liquidity Sterling Fund Class A Accumulating Shares 10 —
10 -

27w 7 - (0.49%)
AT v TEE - (0.49%)

20, 000, 000 Morgan Stanley Pay fixed 3.50% Receive floating SONIA 1 day 07/03/2053 3,012 0.55
3, 400, 000 Morgan Stanley Pay fixed 4.02% Receive floating SONIA 1 day 31/10/2064 214 0. 04
6, 100, 000 Morgan Stanley Pay fixed 2.35% Receive floating EURIBOR 6 month 03/03/2035 92 0.02

56, 000, 000 Morgan Stanley Pay floating STIBOR 3 month Receive fixed 2.68% 13/01/2035 74 0.01

57, 300, 000 Morgan Stanley Pay floating STIBOR 3 month Receive fixed 2.61% 15/07/2034 57 0.01

799, 200, 000 Morgan Stanley Pay fixed 1.00% Receive floating TONAR 1 day 05/08/2034 50 0.01
5, 200, 000 Morgan Stanley Pay fixed 3.56% Receive floating SOFR 1 day 07/04/2035 42 0.01
13, 500, 000 Morgan Stanley Pay fixed 2.51% Receive floating EURIBOR 6 month 20/01/2035 37 0.01
522, 700, 000 Morgan Stanley Pay fixed 1.06% Receive floating TONAR 1 day 23/04/2035 33 0.01
8, 400, 000 Morgan Stanley Pay floating BBR 3 month Receive fixed 4.12% 29/07/2034 32 0.01
8, 100, 000 Morgan Stanley Pay floating REPO_CORRA 1 day Receive fixed 3.04% 20/06/2035 17 —
6, 000, 000 Morgan Stanley Pay fixed 2.53% Receive floating EURIBOR 6 month 13/01/2035 10 —
3, 200, 000 Morgan Stanley Pay floating SONIA 1 day Receive fixed 3.79% 02/03/2033 (10) —
6, 500, 000 Morgan Stanley Pay floating BBR 3 month Receive fixed 4.01% 10/02/2035 (10) —
4,100, 000 Morgan Stanley Pay fixed 3.73% Receive floating SOFR 1 day 11/03/2034 (21) —
7, 300, 000 Morgan Stanley Pay floating BBR 3 month Receive fixed 3.88% 26/08/2034 (34) (0.01)

14, 100, 000 Morgan Stanley Pay floating BBR 3 month Receive fixed 4.00% 23/04/2035 (35) (0.01)

45, 600, 000 Morgan Stanley Pay floating STIBOR 3 month Receive fixed 2.32% 12/08/2034 (39) (0.01)
9, 200, 000 Morgan Stanley Pay fixed 3.75% Receive floating SOFR 1 day 03/12/2034 (42) (0.01)
2, 400, 000 Morgan Stanley Pay fixed 0.71% Receive floating SARON 1 day 09/09/2034 (51) (0.01)
4,000, 000 Morgan Stanley Pay fixed 0.62% Receive floating SARON 1 day 30/09/2034 (54) (0.01)

98, 400, 000 Morgan Stanley Pay floating STIBOR 3 month Receive fixed 2.38% 04/11/2034 (54) (0.01)
9, 900, 000 Morgan Stanley Pay fixed 4.24% Receive floating BBR 6 month 30/05/2035 (76) (0.01)



REHE

REHELE
4, 400, 000
65, 100, 000
90, 400, 000
4, 400, 000

12, 500, 000

1415
(352)
(119)
(76)
(16)
(51)
(351)

HAREEE

Morgan Stanley Pay fixed 3.98% Receive floating SOFR 1 day 08/04/2034
Morgan Stanley Pay floating STIBOR 3 month Receive fixed 2.24% 09/09/2034
Morgan Stanley Pay floating STIBOR 3 month Receive fixed 2.24% 30/09/2034
Morgan Stanley Pay fixed 1.23% Receive floating SARON 1 day 11/12/2033

LYy b TIAIE - RTy T - (0.00%)

BofA Securities Buy iTraxx. Europe. Crossover.43-V1 20/06/2030

SNEAHZLEHMERS - 0.15%)

Buy GBP 33,507,794 sell USD 44, 713,000 dated 14/08/2025
Buy GBP 193,261 sell CAD 354,000 dated 14/08/2025

Buy CHF 75,000 sell GBP 68,990 dated 14/08/2025

Buy USD 9, 615,000 sell GBP 7,140,938 dated 14/08/2025
Buy GBP 77,329,697 sell EUR 90, 435,001 dated 14/08/2025

SeEsl - (0. 05%)

Long Gilt 26/09/2025

Euro-Bobl 08/09/2025

Euro—-Bund 08/09/2025

Euro-Buxl 08/09/2025

Euro-Schatz 08/09/2025

US Long Bond 19/09/2025

US 10 Year Ultra Bond 19/09/2025

HAREEE
REZDMMEE (REZRE)
MEER

1y AN OETIE20244FE 6 H30 HBIEDEI G Zond, SIS A MRS D5y

HOEERb TG BRFEESRTND,
M PEILRITIRBLIL STV D,

BRI DR VIR Y | TR TOREEEILIERBGIATC LS ShTn s 0,

RSN EFABREAF—LTH D,
AR, AL ERErO5S, HUORMBKIZE 2 b0 TH D,

B~ ;
BEES

(83) (0.02)

(94) (0.02)
(127) (0. 02)
(280) (0. 05)

2, 660 0.49
(992) (0.18)
(992) (0.18)
886 0.16

4 —

(126) (0.02)
(272) (0. 05)
492 0.09
2,506 0. 46
97 0.02

66 0.01

25 —

2 —
(136) (0.02)
(513) (0.09)
2,047 0.38
542,312 99. 69
1,684 0.31
543, 996 100. 00
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ERABLUVHMEELSIESE
20254F 4 H30H ITH T L4

BE EUR
BB I

Y Ak K OV RIS, 36, 783, 739
AT TEE AR D SR 14, 702, 332
TV RT ¢ TP 136, 195
R AIEA 51, 622, 266
ZH

T FH 7,047,814
B 2,142, 283
=B 495, 986
PR 2 100, 199
M ae FHCR 506, 454
R -
Yk diil 213, 264
BHAE 10, 506, 000

ATy FHGNIAR D STEAFLE 17,163, 125
FUNT 4 TR -
FEPLTE IS (AR D M H 28 -
BT e — & -

B OHR —

R H (444, 004)
R —

KA H 27,225,121

IR EINAE (18R) 24, 397, 145

FRERC 4R 2 FEBHE GR) 2 31, 778, 810

SMEHG AR B FEBHE (HR) 2% 316, 598

FEE TR AR D E B (18) 2% —

SLE 2B TR0 2 6% 2 SEELL (1) 2% 3, 099, 550

F 7 a VEBNCAR 2 FEBU () 4§ —

Se s 12 4% 5 EBLH (1]) 4 (2, 257, 525)
AT TEENAR 5 EBHE(FR) 24§ 3, 862, 252

AAGRES AR D AR TEBFTAM ($R) 2% D 25 Hh%H (10, 316, 517)
SMEIS 4R B A FEBLREAN (18) 28 O A Bh%H (65, 221)
FEE RTINS N2 £R D R EBLEHM () 25 DA% —

HME 2 TR V2 4R 2 AR BN (FR) 4§ DA EhAH (5,031, 099)
F 7 a VISR B AR IEBLREAN (F8) 28 O A BhEH -

SEM IS AR B R FEBLZEAMN () 28 O L Bh%E 2,457, 565

AT v ZTIBI R D ARFEB I GE) 28 O 2 Bh % (6, 007, 655)
EAEE 42,233,903

ZRE~DHEE (4,935, 214)
EREARY

LR ERE 445,519, 918

RO %E (529, 926, 157)
A (1, 835, 240)
B EMERN A S HEN Qe %A (86, 241, 479)
it n Gail) (48, 942, 790)
iy 1,109, 378, 580

HIR 1, 060, 435, 790




A E ST 20254E 4 A 30 H BAE

EI-F  MMEEREE B bR N
s Assets
BE fii#E
5T CERG|& 75
IRIF-
Totalenergies 2.125% VRN (Perpetual) FR EUR 19,853,523 16,937,403 1.60
Exxon Mobil 1.408% 26/06/2039 us EUR 13,424,944 9,716,760 092
26,654,163 2.51
el
Germany 2.50% 15/02/2035 DE EUR 210,986,698 212,046,701 20.00
Germany 2.40% 18/04/2030 DE EUR 173,867,745 177,242,301 1671
Spain 3.15% 30/04/2035 ES EUR 109,272,256 109,630,122 10.34
Germany 2.60% 15/08/2034 DE EUR 90,782,508 92,219595 8.70
Germany 3.10% 12/12/2025 DE EUR 70733383 71,255484 672
Germany 2.50% 15/08/2054 DE EUR 13,628,696 12,617,729 1.19
Germany 2.50% 11/10/2029* DE EUR 10,051,729 10,291,485  0.97
Germany 1.80% 15/08/2053 DE EUR 110,569 87,912 001
Germany 2.80% 12/06/2025 DE EUR 906 906 0.00
Germany 1.30% 15/10/2027 DE EUR 906 897 0.00
Germany 1.665% 09/10/2026 DE EUR 906 884 0.00
Germany 2.10% 12/04/2029 DE EUR 634 639 0.00
685,394,655 64.63
A-TVIVRRII7VE
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 5408___ 79,825530 7.53
79,825,530  7.53
ZOMEOTIS TSNS
BAARR YL
Eaton Capital 3.802% 21/05/2036 IE EUR 9,100,890 9,219,397 0.87
9219397  0.87
THERBA
Alphabet 3.875% 06/05/2045 us EUR 9,519,259 9,506,884 090
Alphabet 4.00% 06/05/2054 us EUR 6,625,991 6591238 062
16,098,122 1.52
A e
Novo-Nordisk (A) CP 2.50% 20/06/2025 DK EUR 27,166,835 27,079,522 255
Fiserv CP 2.50% 08/05/2025 us EUR 23544590 23533085 222
Novo-Nordisk (A) CP 2.47% 13/06/2025 DK EUR 22,639,009 22576099 213
Iberdrola International CP 2.34% 17/07/2025 NL EUR 22,639,009 22,528,889 212
Carrefour CP 2.49% 14/05/2025 FR EUR 11,772,295 11,761,866 1.1
Toyota Motor Finance CP 2.40% 22/05/2025 NL EUR 11,772,295 11,756,489 1.1
Novo-Nordisk (A) CP 2.50% 17/06/2025 DK EUR 905,561 902,819 0.09
120,138,769 11.33
Z0ft 1000
Total Investments (Cost EUR 927,835,203) 937,330,637 8!
PYEE Unrealised % Net
gain/(loss) Assets
Cey EUR
ILIYh-TIAIR-RTYT
Bought protection on Lanxess 1% 20/12/2029 EUR 11,482,516 310,620  0.03
Bought protection on Volkswagen IF 3.875% 20/12/2029 EUR 10,957,290 124302 001
Bought protection on UnibailRodam 1.375% 20/12/2029 EUR 11,908,129 10,495  0.00
Bought protection on Standard Chartered 4.05% 20/12/2029  EUR 10,957,290 (162,133) (0.02)
Bought protection on HSBC 3mEUR 20/12/2029 R 10,957,290 (203,466) (0.02)

EU
Bought protection on Glencore Finance 3.75% 20/12/2029 EU

ZHERE EUR
SHERE ARG
Bought EUR Sold USD at 0.95998218 14/05/2025 34,481,766
Bought EUR Sold USD at 0.92038843 14/05/2025 56,839,934
Bought EUR Sold USD at 0.90505789 14/05/2025 1,256,695
Bought EUR Sold USD at 0.90415619 14/05/2025 1,201,675
Bought USD Sold EUR at 1.15101080 14/05/2025 2,075,454
Bought USD Sold EUR at 1.04123539 14/05/2025 637,489
Bought USD Sold EUR at 1.08550700 14/05/2025 36,159,646

(1,793,578)

Unrealised

R 11,373,848 1,873,396) (0.18]

(0.17)

% Net

gain/(loss) Assets
EUR

3,110,350
2,571,334
34971
32,210
28,075
(52,998)
(1,596,546)

0.29
024
0.00
0.00
0.00
(0.00)
(0.15)

Unrealised % Net
gain/(loss) Assets
EUR

R#9IBE EUR

Bought USD Sold EUR at 1.10006240 14/05/2025

A-ACC Shares (HUF) (hedged)

Bought EUR Sold HUF at 0.00247462 07/05/2025
Bought HUF Sold EUR at 405.58481933 07/05/2025
Bought HUF Sold EUR at 402.57779937 07/05/2025
Bought HUF Sold EUR at 405.63010027 10/06/2025
Bought HUF Sold EUR at 403.28890052 07/05/2025

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.14078030 10/06/2025
Bought USD Sold EUR at 1.13947200 07/05/2025
Bought EUR Sold USD at 0.87839114 07/05/2025
Bought USD Sold EUR at 1.08134200 07/05/2025
Bought USD Sold EUR at 1.08484230 07/05/2025

Y-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 114078030 10/06/2025
Bought USD Sold EUR at 113947238 07/05/2025
Bought USD Sold EUR at 110123199 07/05/2025
Bought EUR Sold USD at 0.87839113 07/05/2025
Bought USD Sold EUR at 1.08484230 07/05/2025

Euro-Bund Bond Future 06/06/2025
Euro-Buxl 30 Year Bond Future 06/06/2025

IPOPPLEll

Pay fixed 2.421% receive float. (6m EURIBOR) 16/04/2055
Pay fixed 2.451% receive float. (6m EURIBOR) 22/04/2055
Pay fixed 2.468% receive float. (6m EURIBOR) 28/04/2055

1VI-v3y A0y7T

Pay fixed 2.047% receive float. (Euro HICP) 15/03/2035
Pay fixed 2.089% receive float. (Euro HICP) 15/03/2035
Pay fixed 2.102% receive float. (Euro HICP) 15/03/2035

ZOMEE (AEERE)

Net Assets

EUR
EUR

EUR
EUR
EUR

EUR

EUR

58,357,637 (1,828,688) (0.17)
2,298,708 022

3,456,753 3,264 0.00
57,906 158 0.00
51,635 (243) (0.00)

3,446,981 (3,993) (0.00)

3,357,212 (9.914) (0.00)
(10,728) (0.00)

133,638,177 370080 003
2,105,537 8011 0.00
134,300,635 (388,324) (0.04)
18,920,471 (896,913) (0.08)

119,458,008 (5,294,478) (0.50)
(6,201,624) (0.58)

650,520 1,801 0.00
10,443 40 0.00
10,080 (301) (0.00)

653,744 (1,890) (0.00)
662,861 (29,379) (0.00)
(29.729) (0.00)

ELorc Unrealised % Net
gain/(loss) Assets

EUR
172,080,856 659,856  0.06

(6,180,908) 42,465) (0.00)
617,391 0.06

syggse Unredlised % Net
gain/(loss) Assets

EUR
12,677,856 25,667 0.00
25,355,713 (115,172) (0.01)

14,941,759 (126,657) (0.01)
(216,162) (0.02)

spgysEs Unrealised % Net
7 gain/(loss) Assets

EUR
37,852,457 (452,347) (0.04)
37,943,013 (605,904) (0.06)

37,761,901 (650,095) (0.06)
(1,708,346) (0.16)

130,149,221 12.29

1,060,435,790 100.00
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ERABLUVHMEELSIESE
20254F 4 H30H ITH T L4

BE USD
BB I

Y Ak K OV RIS, 58,933, 015
2T TEENAR D 52 BRI —
TV RT ¢ TP 158, 979
R AIEA 59, 091, 994
ZH

T FH 8, 250, 100
B 2,247, 896
=B 553, 710
PR 2 205, 698
M ae FHCR 2,227
R -
Yk diil 305, 721
BHAE 11, 565, 352
ATy FHGNIAR D STEAFLE 262, 871

FTUNT 4 TEH -
FEATRFEIRS AR D I B
BT e —h—EA

B OHR —

L —

R —

KA H 11, 828, 223

IR EINAE (18R) 47,263, 771

FRERC 4R 2 FEBHE GR) 2 5,198, 548

SMEES T £R D EBIM (R) 48 (529, 034)
FEE TR AR D E B (18) 2% —

SLE 2B TR0 2 6% 2 SEELL (1) 2% (10, 148, 653)
F 7 a VEBNCAR 2 FEBU () 4§ —

SIS 4R A FEBLRE (HB) 4 1, 598, 958

AT TEENAR 5 EBHE(FR) 24§ (1, 136, 233)
AAGRES AR D AR TEBFTAM ($R) 2% D 25 Hh%H 80, 367, 405

SMEEE AR 2 AR FEBLETAMN (38) 48 D BhEE 384, 608

FEE RTINS N2 £R D R EBLEHM () 25 DA% —

SV E 2R TR IS 12 6% 2 AR SEEETM (18) 28 O A T 31, 814, 124

F 7 a VISR B AR IEBLREAN (F8) 28 O A BhEH -

SEM IS AR B R FEBLZEAMN () 28 O L Bh%E (2,528, 347)
AT v ZTIBI R D ARFEB I GE) 28 O 2 Bh % 1, 286, 625

EAEE 153,571, 772

ZRE~DHEE (4, 696, 936)
EREARY

LR ERE 667, 629, 976

RO %E (665, 405, 010)
AR ) 2,874, 021

B EMERN A S HEN Qe %A 5, 098, 987

it n Gail) 153, 973, 823

iy 1,643, 177, 342

HIR 1,797, 151, 165




A AR 20254F 4 A 30 A BifE

EJ1-F  HMEEREE (*F»Z‘;Ne'

sets

023
0.16
0.1
0.08

0.15
0.13
0.12
0.39

0.18
0.14
0.12
0.10
0.08
0.07
0.70

0.29
0.29

0.26
0.07
0.34

0.29
0.27
0.18
0.15
0.14
0.13
0.1
1.28

0.22
0.22

0.50
0.24
0.19
0.19
0.16
0.16
0.15
0.13
0.12
on
on
0.1
0.09
0.08
0.07
0.05
0.04
2.49

0.26
0.07
0.33

6.69
6.15
4.66
4.62
3.97
3.82
3.67
3.04
3.02
252
233
2.06
1.84

B iz
IRLF-
ONEOK 4.75% 15/10/2031 us usb 4,210,536 4,110,137
DCP Midstream Operating 5.125% 15/05/2029 us usb 2,800,450 2,822,832
Totalenergies 3.25% VRN (Perpetual) FR EUR 2,095,407 2,037,267
MPLX 5.40% 01/04/2035 us usb 1,459,390 1,418,746
10,388,982
DEFE
Electricite de France 4.375% 17/06/2036 EMTN FR EUR 2,267,970 2,675,613
Electricite de France 5.625% VRN (Perpetual) EMTN  FR EUR 1,972,148 2,286,915
EDF 4.625% 25/01/2043 EMTN FR EUR 1,873,541 2,132,450 ).
7,094,978
#it
Ball 6.00% 15/06/2029 us usb 3,143,604 3,204,474
Ashland 6.875% 15/05/2043 us usb 2,380,383 2,469,373
Rio Tinto Finance 5.25% 14/03/2035 GB usD 2,238,388 2,245,660
Rio Tinto Finance 5.209% FRN 14/03/2028 GB usb 1,872,555 1,883,051
Rio Tinto Finance 4.875% 14/03/2030 GB UsD 1,414,030 1,433,620
Rio Tinto Finance 5.875% 14/03/2065 GB usb 1,325,283 1,318,580
12,554,758
AR YL
AIR Lease Sukuk 3.70% 15/04/2030 EMTN us EUR 4,486,637 5,164,539
5,164,539
BRI
Oracle 1.65% 25/03/2026 us usb 4,881,066 4,759,472
Dell International 5.50% 01/04/2035 us usb 1,321,339 1,300,089
6,059,561
—ROE B - Y-
American Honda Finance 3.95% 19/03/2032 EMTN us EUR 4,560,592 5,283,883
Home Depot 5.15% 25/06/2026 us usb 4,851,484 4,912,901
American Honda Finance 3.30% 21/03/2029 EMTN us EUR 2,839,893 3,256,109
American Honda Finance 5.20% 05/03/2035 us usD 2,736,355 2,727,245
General Mills 5.90% 07/01/2035 us usb 2,603,235 2,590,939
Home Depot 4.75% 25/06/2029 us usb 2,307,413 2,355,635
General Mills 5.45% 06/09/2034 us usb 2,031,312 1,956,190
23,082,902
NVATT
HCA 5.875% 15/02/2026 us usb 3,938,380 3,948,187
3,948,187
|
AerCap Ireland Capital 2.45% 29/10/2026 IE usb 9,269,095 8,966,706
Barclays Bank 4.347% VRN 08/05/2035 GB EUR 3,704,680 4,307,057
AerCap Ireland Capital 4.625% 15/10/2027 IE usb 3,412,802 3,405,580
AerCap Ireland Capital 4.625% 10/09/2029 IE usb 3,389,136 3,358,813
UBS Group 2.125% VRN 13/10/2026 CH EUR 2,575,625 2,916,256
Morgan Stanley 3.521% VRN 22/05/2031 us EUR 2,464,199 2,820,229
BP Capital Markets 4.234% 06/11/2028 us usb 2,672,261 2,662,371
UBS Group 4.75% VRN 17/03/2032 EMTN CH EUR 1,958,343 2,373,322
AXA 6.375% VRN (Perpetual) EMTN FR EUR 1,832,125 2,197,369
Arthur J Gallagher 5.15% 15/02/2035 us usD 2,080,616 2,065,266
Barclays 2.064% VRN 20/05/2027 GB AUD 3,204,740 1,997,541
Barclays Bank 3.33% VRN 24/11/2042 GB usb 2,680,149 1,932,443
Aon 3.90% 28/02/2052 suU usb 2,147,669 1,572,802
AerCap Ireland Capital 3.30% 30/01/2032 IE usD 1,651,674 1,459,195
Aon 2.60% 02/12/2031 sU usD 1,479,111 1,295,205
AerCap Ireland Capital 3.85% 29/10/2041 IE usD 1,084,681 840,211
Barclays 5.746% VRN 09/08/2033 GB usb 646,865 657,906
44,828,272
TEE
Welltower OP 4.00% 01/06/2025 us usD 4,619,757 4,614,369
VICI Properties 5.625% 01/04/2035 us usb 1,321,339, 1,308,652
5,923,021
&
Germany 2.60% 15/08/2034 DE EUR 104,228,021 120,150,236
US Treasury 4.25% 15/11/2034 us usb 109,863,433 110,592,996
US Treasury 4.875% 31/10/2028 us usb 80,534,733 83,723,091
US Treasury 4.25% 31/01/2030 us usD 81,267,288 83,062,469
UK Treasury 0.875% 31/07/2033 GB GBP 69,725,292 71,325,676
Germany 2.20% 15/02/2034 DE EUR 61,254,916 68,586,751
US Treasury 5.00% 31/10/2025 us usb 65,731,692 65,988,077
US Treasury 4.375% 31/01/2032 us usb 53,317,021 54,663,484
Germany 2.50% 11/10/2029 DE EUR 46,769,489 54,339,923
US Treasury 3.75% 31/08/2031 us usD 45,674,947 45,259,234
US Treasury 4.00% 31/07/2029 us usb 41,479,202 41,957,185
US Treasury 4.50% 15/11/2054 us usb 38,111,760 37,051,776
Germany 2.10% 12/04/2029 DE EUR 28,862,386 33,022,740
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UK Treasury 1.25% 22/07/2027
US Treasury 4.25% 30/11/2026
US Treasury 4.25% 15/03/2027
Germany 1.80% 15/08/2053
Japan 1.10% 20/06/2034

US Treasury 3.625% 15/02/2053
US Treasury 4.625% 15/02/2035
Korea 1.50% 10/12/2030
Norway 1.375% 19/08/2030
Germany 2.50% 19/03/2026

US Treasury 3.875% 15/02/2043
Mexico 5.75% 05/03/2026
Canada 0.50% 01/12/2030
Korea 4.00% 10/12/2031
Mexico 7.75% 29/05/2031

New Zealand Government 0.25% 15/05/2028
Korea 2.625% 10/06/2028
Czech Republic 0.25% 10/02/2027
UK Treasury 1.75% 22/07/2057
Australia 1.75% 21/06/2051
Japan 1.00% 20/03/2052
European Investment Bank 2.50% 04/10/2052
Japan 1.00% 20/03/2062
Canada 2.25% 01/06/2025
Australia 1.25% 21/05/2032
Norway 2.00% 26/04/2028
Poland 0.25% 25/10/2026

UK Treasury 0.625% 22/10/2050
UK Treasury 1.50% 22/07/2047
Mexico 4.625% 04/05/2053
Australia 3.00% 21/03/2047
Mexico 5.125% 04/05/2037
Japan 0.40% 20/03/2050
Canada 2.00% 01/12/2051

UK Treasury 1.25% 31/07/2051
Japan 0.50% 20/03/2059
Sweden 1.375% 23/06/2071
Indonesia 7.00% 15/05/2027
Australia 1.50% 21/06/2031
Australia 0.50% 21/09/2026
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Energy Transfer 5.20% 01/04/2030

Petronas Capital 5.34% 03/04/2035 Reg S
DCP Midstream Operating 5.375% 15/07/2025
Kinder Morgan 5.85% 01/06/2035

Sunoco 7.00% 01/05/2029 144A

Energy Transfer 5.70% 01/04/2035

Sunoco 7.25% 01/05/2032 144A

DIREHE

Pacific Gas and Electric 5.70% 01/03/2035
Entergy 7.125% VRN 01/12/2054

EDF 9.125% VRN (Perpetual) 144A

#t

Smurfit Kappa Treasury 7.50% 20/11/2025

HAREY-EA

Airport Authority 4.875% 15/07/2030 Reg $

Alphabet 2.50% 06/05/2029
Alphabet 3.00% 06/05/2033
Broadcom 3.15% 15/11/2025
Broadcom 5.05% 15/04/2030

— MRS T -ER

Royal Caribbean Cruises 5.375% 15/07/2027 144A
Royal Caribbean Cruises 5.50% 01/04/2028 144A

Charter Communications 6.65% 01/02/2034
Stellantis 6.45% 18/03/2035 144A

Stellantis 5.75% 18/03/2030 144A

Charter Communications 6.834% 23/10/2055
Charter Communications 5.05% 30/03/2029
Marriott Ownership Resorts 5.10% 15/04/2032

139
1.14
114
1.10
1.07
1.03

0.87
0.79
0.76
0.72
0.66
0.56
0.50
0.48
0.41
0.37
0.35
0.32
0.32
0.30
0.28
0.28
0.27
0.27
0.26
0.25
0.22
0.19
0.18
0.18
0.18
0.18
0.16
0.16
0.1
0.07
0.06
0.06

BHE 4R
GB  GBP 19,711,619 24,980,842
Us UsD 20,253,960 20,417,732
Us UsD 20,194,795 20,412,126
DE EUR 21,920,425 19,777,997
P Y 2,761,007,169 19,154,546
us UsD 22,314,854 18,550,094
Us UsD 17,749,332 18,391,359
KR KRW  23,317,346,491 15,564,559
NO  NOK 165093438 14,127,716
DE EUR 12,010,381 13,712,376
us usD 14,347,377 13,007,354
MX  MXN 237,421,965 11,854,964
CA  CAD 15,653,925 9,984,715
KR KRW  11,832,887,867 9,074,301
MX  MXN 179,292,903 8,658,303
NZ  NzD 13,731,080 7,402,343
KR KRW  9,307,848,204 6,598,743
cz czK 145,327,584 6,270,583
GB  GBP 9,071,881 5,775,609
AU AUD 16,351,079 5,700,818
P Y 1,119,292,585 5,461,530
su EUR 5,675,842 5,120,834
> Y 1,232,592,486 5,040,367
CA  CAD 6,779,259 4,906,935
AU AUD 9,071,881 4,873,018
NO  NOK 50,092,559 4,611,991
PL PN 17,773,984 4,442,954
GB  GBP 7,962,547 3,997,522
GB  GBP 4,930,370 3,460,049
MX  EUR 2,933,570 3,275,409
AU AUD 6,655,999 3,266,190
MX  EUR 2,933,570 3,241,929
P Y 748,430,158 3,241,801
CA  CAD 5,472,711 2,954,715
GB  GBP 4,733,155 2,807,817
P PY 559,942,115 1,993,778
SE SEK 18,281,812 1,199,379
D DR 19,189,985,899 1,167,849
AU AUD 1,799,585 1,012,399
AU AUD 995,935 613,014

1,205,830,198

0.03
67.10

3.86
3.86

0.32
0.32
031
0.12
0.09
0.08
0.06

IE UsD 3341 69,310,167

69,310,167
us usD 5,628,510 5,686,823
MY  USD 5,593,012 5,668,919
us usD 5,557,513 5,558,861
Us UsD 2,115,129 2,140,705
us UsD 1,573,774 1,620,105
Us UsD 1,459,390 1,444,251
us UsD 1,074,821 1,117,137

1.29

0.18
0.12
0.05
0.35

0.13
0.13

0.26
0.26

0.24
0.23
0.20
0.15
0.83

0.69
0.25
0.22
0.14
0.1
0.09
0.08
0.08

us usD 3,331,944 3,294,453
us UsD 2,080,616 2,094,032
R usD 817,455 911,763
6,300,248
IE usD 2,522,204 2,343,899
2,343,899
HK  USD 4,486,637 4,619,441
4,619,441
us EUR 3,857,521 4,380,074
us EUR 3,644,529 4,120,011
uUs usD 3,699,750 3,672,574
us usD 2,731,425 2,780,448
14,953,107
IR usD 12,355,507 12,364,791
LR uUsD 4,442,263 4,442,140
us usD 3,786,524 3,927,267
us usD 2,511,530 2,469,948
us uUsD 2,008,633 2,006,885
us usD 1,663,507 1,593,821
us usD 1,410,086 1,407,271
uUs UsD 1,360,782 1,359,521
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Carnival 7.00% 15/08/2029 144A PA usb 1,074,821 1,120,206  0.06
30691850 171 poont protection on Wells Fargo 3.069% 20/12/2025 usD 2,169,363 (10,037) (0.00)
Bought protection on Avnet 4.875% 20/06/2026 usD 1,281,896 (10,903) (0.00)
IN Y4 Bought protection on Dow Chemical 7.375% 20/06/2026 UsD 2,958,222 (25,131) (0.00)
Teva Pharma. Fin. Nether. Il 4.375% 09/05/2030 NL O EUR 6,981,404 8,030,853 0.45  boudht protection on Philippines 9.5% 20/12/2029 Usb 5,916,444 (74.910) (0.00)
n o Bought protection on Natwest 6.016% 20/12/2029 EUR 7,494,162 (138,839) (0.01)
mgen 5.25% 02/03/2030 us usp 381,176 3915212 022 g ok orotection on Lioyd Bank 3.511% 20/12/2029 EUR 7,494,162 139,326) (0.01
Teva Pharma. Fin. Nether. Il 7.375% 15/09/2029 NL  EUR 3,012,456 3,845,235 0.21 ght p! Y /12 494162 (139.326) (001)
GE HealthCare Technologies 5.60% 15/11/2025 us usD 2,910,890 2,923,189 0.16 (407,316) (0.02)
CVS Health 7.00% VRN 10/03/2055 us usD 2,746,216 2,781,656 0.15
AbbVie 4.65% 15/03/2028 uUs usD 2,555,904 2,592,622 0.14 .
Icon Investments Six DAC 5.809% 08/05/2027 IE usp 1,975,106 2,014,021 0.1 PEZ USD  REE (3§ FNet
Tenet Healthcare 6.125% 15/06/2030 us usD 1,628,994 1,637,790 0.09 o ey ASSEIS
Teva Pharma. Fin. Nether. Il 7.875% 15/09/2031 NL EUR 1,111,305 1,496,908  0.08 ) =S (* Flb
Icon Investments Six DAC 6.00% 08/05/2034 IE usD 788,859 786920 0.04 )
30,024,386 1.67
it
Freddie Mac 30 Years 3.00% 01/05/2055 us  usp 50,462,336 43697229 243 .00t JPY Sold USD at 148.65710001 07/05/2025 98,449,097 4201998 023
KIW 5.125% 29/09/2025 DE usD 39442960 39575222 220
ought EUR Sold USD at 0.92249016 07/05/2025 41,237,038 1,945,077 0.1
Ginnie Mae 3.50% 01/05/2055 us usb 39,166,859 35,543,924 198
; Bought CAD Sold USD at 1.43128400 07/05/2025 30,650,413 1,125,585 0.06
reddie Mac 15 Years 2.50% 01/05/2040 us usb 29,488,543 27,371,358 152
Bought JPY Sold USD at 147.44400000 07/05/2025 19,035,761 650,514 0.04
Freddie Mac 30 Years 5.50% 01/05/2055 uUs usD 25,144,887 25066309 139
Bought CHF Sold USD at 0.87766400 07/05/2025 7,359,063 492,725 0.03
Ginnie Mae 3.00% 01/05/2055 us usb 20,027,163 17,713,087  0.99
Bought AUD Sold USD at 1.59732161 07/05/2025 21,652,837 475,077 0.03
Freddie Mac 30 Years 2.50% 01/05/2055 Us uUsD 20,056,745 16,647,098 093
Bought EUR Sold USD at 0.90460080 07/05/2025 16,381,502 440,024 0.02
Freddie Mac 30 Years 2.00% 01/05/2055 us UsD 13,282,417 10,521,127 059
Bought GBP Sold USD at 078337202 07/05/2025 5,753,772 259,807 001
Morgan Stanley 5.757% FRN 12/04/2029 uUs UsD 8,013,823 8067516 045
ought JPY Sold USD at 142.21053000 10/06/2025 129,703,769 179,544 0.01
Ginnie Mae 2.50% 01/05/2055 uUs UsD 8,209,066 6,985,402 0.39
! Bought MYR Sold USD at 4.42896360 07/05/2025 5,100,286 135,716 0.01
BFCM Paris 5.896% 13/07/2026 144A FR usp 6,089,007 6,187,471 034
ought SEK Sold USD at 9.99238681 07/05/2025 3,863,520 134,981 0.01
Wells Fargo Bank 5.254% 11/12/2026 uUs usD 5,916,444 6,011,344 033
Bought USD Sold GBP at 1.33794900 10/06/2025 46,292,472 125,048 0.01
UBS Group 6.373% VRN 15/07/2026 144A CH usb 4,728,225 4,741,590 0.26
Bought PY Sold USD at 146.03004989 07/05/2025 4,646,876 12,714 0.01
AIB Group 7.125% VRN (Perpetual) IE EUR 3,938,380 4,641,170 0.26
Bought CAD Sold USD at 1.38064710 10/06/2025 52,367,413 95,997 001
Willis North America 3.875% 15/09/2049 uUs uUsD 6,505,943 4576399 025
Bought KRW Sold USD at 1432.72799950 10/06/2025 12,817,767 92,828 001
Danske Bank 4.625% VRN 13/04/2027 EMTN DK GBP 3,328,000 4439341 025
ought CAD Sold USD at 1.38608000 07/05/2025 20,512,143 81,652 0.00
IPMorgan Chase & Co 5.180% FRN 24/01/2029 us UsD 4,437,333 4,435,169 0.25
Bought CNY Sold USD at 7.37653000 07/05/2025 5,238,142 77,419 0.00
Morgan Stanley 5.276% FRN 12/01/2029 us usb 4,437,333 4,420,053 0.25
Bought KRW Sold USD at 1427.72000026 07/05/2025 18,093,768 75,601 0.00
Citibank 4.929% 06/08/2026 uUs usD 4,041,917 4075545 023
n Bought SGD Sold USD at 1.33926100 07/05/2025 2,916,414 75,488 0.00
erCap Ireland Capital 6.50% VRN 31/01/2056 IE usb 4,160,246 4,038,249 022
Bought PY Sold USD at 144.66369988 07/05/2025 4,852,374 71,195 0.00
DNB Bank 4.853% VRN 05/11/2030 144A NO  USD 3,749,053 3,783,147  0.21
8 Bought USD Sold CNY at 0.13767903 07/05/2025 80,474,753 64,526 000
State Street 5.751% VRN 04/11/2026 us usb 3,520,284 3,538,831 0.20
Bought THB Sold USD at 33.85059997 07/05/2025 4,690,599 64,400 0.00
Bank of Ireland 5.601% VRN 20/03/2030 144A IE usD 3,148,534 3225012 018
Bought USD Sold MXN at 0.05094701 10/06/2025 15,803,080 61,727 000
Danske Bank 6.259% VRN 22/09/2026 144A DK usD 3,180,089 3,198,007 0.18
s Bought USD Sold NOK at 0.09655473 10/06/2025 17,252,202 57,855 0.00
venska 5.025% FRN 28/05/2027 144A SE usb 3,096,272 3,094,791 017
Bought USD Sold EUR at 1.13706900 07/05/2025 33,949,753 57,279 0.00
Wells Fargo Bank 5.45% 07/08/2026 Us UsD 3,044,010 3,087,384 017
Bought DKK Sold USD at 6.87987650 07/05/2025 997,845 46384 0.00
Societe Generale 3.337% VRN 21/01/2033 144A FR usD 3,401,955 2,967,807 017
Bought KRW Sold USD at 1426.89999999 07/05/2025 12,870,120 46352 0.00
Cred 5.23% VRN 09/01/2029 144A R usD 2,870,461 2911518 0.16
Bought EUR Sold USD at 0.88265889 07/05/2025 18,613,055 36362 000
Societe Generale 6.066% VRN 19/01/2035 144A R UsD 2,573,653 2,608214 015
Bought AUD Sold USD at 1.56460978 10/06/2025 22,105,541 30,668 0.0
Swedbank 5.393% FRN 20/11/2029 144A SE usD 2,430,672 2,442,928 014 o
ought CHF Sold USD at 0.82153400 10/06/2025 7,861,859 23,621 0.00
Willis North America 4.50% 15/09/2028 uUs UsD 2,440,533 2,437,533 0.14
Bought CNY Sold USD at 7.30205600 07/05/2025 5,130,462 23,264 000
Wells Fargo 5.244% VRN 24/01/2031 uUs UsD 2,189,084 2232110 012
ought ILS Sold USD at 3.70496601 07/05/2025 1,332,876 22,728 0.00
Bank of Ireland Group 6.125% VRN (Perpetual) IE EUR 1,972,148 2,124,694 012
" Bought KRW Sold USD at 1426.89999991 07/05/2025 5,234,047 18,851  0.00
forgan Stanley 5.664% VRN 17/04/2036 uUs uUsD 1,652,660 1,687,511 0.09
Bought USD Sold EUR at 1.13965270 07/05/2025 4,662,075 18,477 0.00
Deutsche Bank (NY) 2.311% VRN 16/11/2027 DE uUsD 1,617,161 1,556,871 0.09
Bought NZD Sold USD at 1.68861415 07/05/2025 8,579,461 15,783 0.00
IPMorgan Chase 5.572% VRN 22/04/2036 us usD 1,289,785 1,517,200 0.07
MSCI £00% 1571172079 144A s e 360782 301709 0oy  Bought USD Sold PLN at 0.26553118 10/06/2025 5,182,466 14,403 0.00
: 560, 201, - Bought USD Sold CZK at 0.04567238 10/06/2025 4,032,629 9,968  0.00
322,269,670 17.95  Bought USD Sold SEK at 0.10381059 07/05/2025 3,998,500 9,189 0.00
Bought CNY Sold USD at 7.28061500 07/05/2025 4,685,894 7,427 0.00
REpE Bought USD Sold MYR at 0.23201529 07/05/2025 5,236,002 4987 0,00
Bought USD Sold IDR at 0.00006029 07/05/2025 4,922,956 4725 0.00
Digital Dutch Finco 1.25% 01/02/2031 NL EUR 4219561 4302554 024 poght USD Sold ILS at 0.27515926 07/05/2025 1,355,603 3204 0.00
4302554 024 Bought USD Sold DKK at 0.15245783 07/05/2025 1,044,229 2,402 0.00
Bought SGD Sold USD at 1.30339590 10/06/2025 2,996,664 1,173 0.00
ey Bought USD Sold THB at 0.02995079 07/05/2025 4,754,999 576 0.00
Bought IDR Sold USD at 16602.99999480 07/05/2025 4,922,636 320 000
China 2.80% 15/11/2032 CN  CNY 314360388 46,781,264 260  Bought USD Sold SGD at 0.76576721 07/05/2025 2,991,902 (938) (0.00
China 2.68% 21/05/2030 CN CNY 120,547,545 17,502,475 097 Bought THB Sold USD at 33.29789997 10/06/2025 4,768,457 (1,061) (0.0,
China 2.89% 18/11/2031 CN CNY 100,214,699 14,879,165 0.83  Bought DKK Sold USD at 654402402 10/06/2025 1,049,056 (2,327) (0.00;
China 1.43% 25/01/2030 CN  CNY 46,769,489 6,409,759 0.36  Bought ILS Sold USD at 3.63088301 10/06/2025 1,360,071 (3,227) (0.00
Poland 1.25% 25/10/2030 PL PLN 18,168,413 4,054149 022 Bought IDR Sold USD at 16602.99999480 10/06/2025 4,922,636 (4,175) (0.00;
Mexico 6.875% 13/05/2037 MX USD 383,583 388,538 002 Bought JPY Sold USD at 142.41430013 07/05/2025 4,411,746 (4,875) (0.00
89,995,348 501  Bought MYR Sold USD at 4.30178450 10/06/2025 5,251,073 (7,744) (0.00
T Bought SEK Sold USD at 9.61313401 10/06/2025 4,015,941 (8,825) (0.00
[T Bought CZK Sold USD at 21.91324002 07/05/2025 4,039,246 (10,094) (0.00
J31Z7-v3v-Y-E2 Bought PLN Sold USD at 3.76244800 07/05/2025 5,201,825 (14,305) (0.00
Vmed 02 UK Financing | 7.75% 15/04/2052 144A  GB  USD 5,916,444 5974117 033  Bought USD Sold NZD at 0.59279580 10/06/2025 8,604,199 (16,130) (0.00;
T-Mobile (USA) 5.125% 15/05/2032 uUs usp 1,923,830 1,942,665 011  Bought USD Sold CHF at 1.21227550 07/05/2025 7,851,788 (21,962) (0.00
7916782 0.44  Bought USD Sold EUR at 1.13080200 07/05/2025 6,240,352 (23,923) (0.00;
Bought USD Sold AUD at 0.63889400 07/05/2025 22,127,914 (30,778) (0.00
Bought EUR Sold USD at 0.87764489 10/06/2025 34,077,136 (53,298) (0.00;
201t » ogo  Bought NOK Sold USD at 10.35685410 07/05/2025 17,309,998 (58,000) (0.00
Bought MXN Sold USD at 1953809600 07/05/2025 15,938,002 (58,764) (0.00
Bought CNY Sold USD at 7.24349440 10/06/2025 80,759,161 (64,426) (0.00
—— Bought USD Sold KRW at 0.00070082 07/05/2025 18,169,370 (65,203) (0.00
WEEEAST (BUS{H%E usD 1,945,938,743) 1,930,839,653 107.44 Bought USD Sold EUR at 1.12039400 07/05/2025 5,634,786 (73,266) (0.00
—————————— Bought USD Sold CAD at 0.72307443 07/05/2025 52,369,793 (90,849) (0.01
Bought GBP Sold USD at 0.74752075 07/05/2025 46,410,807 (124,268) (0.01)
Bought USD Sold KRW at 0.00069648 07/05/2025 12,916,472 (126,122) (0.01)
Bought USD Sold PLN at 0.25847173 07/05/2025 5,187,521 (128,816 0.01)
. %Net  Bought USD Sold JPY at 0.00700497 07/05/2025 129,375,054 (166,774) (0.01)
RWEFE KRR (lﬂ Assets Bought USD Sold KRW at 0.00068061 07/05/2025 5,252,897 (169,768, 0.01)
) 26 CREIL Bought USD Sold CZK at 0.04344386 07/05/2025 4,029,151 (183,806) (0.01)
Bought USD Sold NOK at 0.09518251 07/05/2025 17,251,998 (187,951) (0.01)
Cey ) Bought USD Sold EUR at 1.10497300 07/05/2025 8,390,615 (223,085) (0.01)
Bought CNY Sold USD at 7.24326000 07/05/2025 65,545,088 (232,943) (0.01)
Bought USD Sold EUR at 1.08190690 07/05/2025 5,888,877 (276,231) (0.02)
JLIY-TIANS-ATYT Bought USD Sold JPY at 0.00669991 07/05/2025 7,052,346 (315,810) (0.02)
Bought USD Sold NZD at 0.56952780 07/05/2025 8,595,244 344,267) (0.02
9! /!
Bought protection on AlG International 6.25% 20/12/2025 usD 1,577,718 (8,170) (0.00)  Bought USD Sold EUR at 1.10308500 07/05/2025 13,886,602 (392,305) (0.02)
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Bought USD Sold MXN at 0.04881843 07/05/2025 15,879,238 (677,267) (0.04)  Bought GBP Sold USD at 075449035 07/05/2025 252,488 1672 0.00
Bought USD Sold GBP at 1.29443240 07/05/2025 52,300,118 (1,557,869) (0.09)  Bought KRW Sold USD at 1426.90001014 07/05/2025 325,036 1171 0.00
5,774,187 032  Bought KRW Sold USD at 1432.60003309 07/05/2025 112,496 856 0.00
Bought MYR Sold USD at 4.40070008 07/05/2025 41,630 8% 000
AACC Shares (EUR) (hedged) Bought CAD Sold USD at 1.38322560 07/05/2025 267,780 512 0.00
Bought EUR Sold USD at 092192503 07/05/2025 147,823,951 6,877,759 0.38 :ng:: ',5,’5;;;‘;”35;;31’;2‘1 ‘;Qggf’.;‘,‘/é';ﬁgg"“ e o 00
Bought USD Sold EUR at 1.13822540 07/05/2025 148,861,457 402804 0.02 ok CAD Sold USD a 138419396 07052025 184,656 483 000
Bought USD Sold CNY at 0.13800718 07/05/2025 18,572,411 59192 000 poudhi Joy Sold USD at 14264156976 07/05/2025 952710 466 000
Bought USD Sold GBP at 1.34126180 10/06/2025 7,421,229 38505 000 o gt DR Sold USD at 16875.91138015 07/05/2025 26,114 431 000
Bought KRW Sold USD at 1432.60000189 07/05/2025 2,400,729 18271 000 bk USD Sold AUD at 0.64184502 10/06/2025 138,757 395 000
Bought CAD Sold USD at 138322560 07/05/2025 5,798,114 1,095 000 ggyght IDR Sold USD at 1676399798191 07/05/2025 39,741 388 0.00
Bought USD Sold EUR at 1.14074010 07/05/2025 2,175,068 10704000 IO Ny Sold USD at 7.27173801 07/05/2025 954,682 347 000
Bought JPY Sold USD at 142.64157001 07/05/2025 18,568,056 8981 000 plitk COP Sold USD at 4327.99939961 07/05/2025 12126 303 000
Bought KRW Sold USD at 1426.90000226 07/05/2025 2,410,320 8681 000 pololAUD Sold USD at 156644055 07/05/20%5 138,658 305 000
Bought USD Sold AUD at 0.64184500 10/06/2025 5,024,944 8608 000 pouoki MXN Sold USD at 19.84954129 07/05/2025 24635 300 000
Bought IDR Sold USD at 1676400007219 07/05/2025 745,297 7276 000 g2l 116D Sold PLN af 026463116 10/06/2025 27194 189 0.00
Bought CNY Sold USD at 7.27173800 07/05/2025 18,565,658 6753 000 pouh D Soid COP at 0.00023817 07/05/2025 33016 188 0.00
Bought MXN Sold USD at 20.45691577 07/05/2025 111,982 4834 000 pCltk IS Sold USD at 3.69647672 07/05/2025 10578 15 0.00
Bought USD Sold PLN at 0.26663111 10/06/2025 453,621 3145000 pougnt COP Sold USD at 4287.36221054 07/05/2025 8,998 138 0.00
Bought USD Sold SEK at 0.10412436 10/06/2025 763,584 2417000 gouoki 18D Sold SEK at 0.10412437 10/06/2025 37657 19 000
Bought CHF Sold USD at 0.82417840 07/05/2025 1,052,321 2085 000 oS eh soid IDR ot 0.00006031 07/05/2025 99,187 19 000
Bought USD Sold CLP at 0.00106487 10/06/2025 121,190 1,968 0.00 gyt CHE Sold USD at 0.82417833 07/05/2025 56,905 110 0.00
Bought USD Sold NZD at 0.59722510 10/06/2025 331,461 1849 000 ot 1D Sold USD at 156456302 07/0%/2025 111533 10 000
Bought USD Sold COP at 0.00023733 10/06/2025 224,753 1615000 pouchi USD Sold NZD at 0.59722321 10/06/2025 17,402 97 0.00
Bought USD Sold DKK at 0.15300819 10/06/2025 459,323 1614000 ool 1§ Sold USD at 368766023 07/05/2025 7918 97 000
Bought USD Sold ILS at 0.27629278 10/06/2025 246,846 1376000 pouchi USD Sold COP at 0.00023733 10/06/2025 11393 82 000
Bought USD Sold COP at 0.00023817 07/05/2025 225,890 1,284 000 pouch SO Soid USD at 1.31057493 07/05/2025 20,986 79 000
Bought SGD Sold USD at 1.30940001 07/05/2025 403,085 1215000 pS o NOK Sold USD at 1048579491 07/05/2025 8526 77 000
Bought MYR Sold USD at 4.32000002 07/05/2025 864,444 1169 0.00 ol (16D Sold DKK at 015300819 10/06/2025 21026 74 000
Bought USD Sold CZK at 0.04569260 10/06/2025 337,295 983 000 pluoht USD Sold IS a 0.27629283 10/06/2025 13024 73 000
Bought MXN Sold USD at 19.64295388 07/05/2025 579,276 962 000 poUoh bEN Sold USD at 573873049 07/05/2025 3985 72 000
Bought USD Sold RON at 0.22856992 10/06/2025 208,309 947000 goight SGD Sold USD at 1.30940010 07/05/2025 21537 65 0.00
Bought USD Sold DR at 0.00006031 07/05/2025 752,573 904 000 gt VE Sold USD ot 359.74396559 07)05/2025 6529 6 000
Bought USD Sold HUF at 0.00281634 10/06/2025 130,942 700 000 poiohi USD Sold CLP af 0.00105184 07/05/2025 17,494 & 000
Bought USD Sold NOK at 0.09652366 10/06/2025 173,218 525 000 polCl bEN Sold USD at 369370144 07/05/2025 10694 & 000
Bought USD Sold CLP at 0.00105184 07/05/2025 121,223 427000 go ot KRW Sold USD at 142266005204 07/05/2025 91,588 57 000
Bought USD Sold PEN at 0.27251933 07/05/2025 130,727 10000 poght MYR Sold USD at 432000033 07/05/2025 39.213 53 0.00
Bought USD Sold PEN at 0.27214662 10/06/2025 130,552 106000 pouchi XN Sold USD at 19.64295614 07/05/2025 30,484 51 000
Bought USD Sold THB at 0.03002760 10/06/2025 740,281 58 000 gyught USD Sold RON at 022856983 10/06/2025 10,785 49 0.00
Bought HKD Sold USD at 7.75802400 07/05/2025 20,443 10 000 goight CLP Sold USD at 966.77574105 07/05/2025 3,646 49 000
Bought USD Sold HKD at 0.12897913 10/06/2025 20,463 (7) (0.00)  goyght USD Sold CZK at 0.04569260 10/06/2025 15,199 44 0.00
Bought USD Sold HKD at 0.12866627 07/05/2025 20,453 (47) (0.00)  gOuCH C7K Sold USD at 22.05208898 07/05/2025 9641 37 000
Bought PEN Sold USD at 3.67014501 07/05/2025 130,812 (85) (0.00)  gought SGD Sold USD at 1.30774103 07/05/2025 17588 31 000
Bought THB Sold USD at 33.37830019 07/05/2025 738,663 (306) (0.00)  poudht Cb Sold USD at 963.33057623 07/05/2025 2902 28 000
Bought NOK Sold USD at 10.36022741 07/05/2025 173,741 (526) (0.00)  pughi USD Sold PEN at 0.27251930 07/05/2025 14813 12 000
Bought HUF Sold USD at 354.45607623 07/05/2025 131,871 (692) (0.00)  pOudht HUF Sold USD at 356,54806122 07/05/2025 12573 8 000
Bought USD Sold MXN at 0.05067389 10/06/2025 577,455 (852) (0.00)  poudh USD Sold THB at 0.03002760 10/06/2025 36970 5 000
Bought RON Sold USD at 436852797 07/05/2025 209,567 (923) (000)  gough MXN Sold USD at 19.60631107 07/05/2025 24829 ©) (000
Bought CZK Sold USD at 21.90357975 07/05/2025 337,995 (993) (0.00)  poudht PIN Sold USD at 377080465 07/05/2025 14374 ©® (000
Bought USD Sold MYR at 0.23181955 10/06/2025 866,825 (1118) (0.00) B by RON Sold USD a 438304428 07/05/2025 10,062 a1 (000
Bought USD Sold SGD at 0.76518412 10/06/2025 405,101 (1,236) (0.00)  gouchi 11 Sold USD at 3337829676 07/05/2025 36,889 (15) (000
Bought ILS Sold USD at 3.62304404 07/05/2025 247,968 (1,348) (0.00) Ot D Sold USD at 656643452 07052025 21183 (25) (0.00
Bought COP Sold USD at 4195.36004047 07/05/2025 227,551 (1,461) (0.00)  5oucht (5D Sold MXN o 0.05067390 10/06/2025 30,388 (45) (000
Bought DKK Sold USD at 655093629 07/05/2025 459,858 (1633) (0.00)  goudt o Soid USD at 2190357568 07/05/2025 15.230 5) (0.00
Bought NZD Sold USD at 1.67605454 07/05/2025 332,984 (11869) (000) g UBk RON Sold USD ot 4 36852670 07/05/2025 10,850 (48) (000
Bought CLP Sold USD at 938.81997054 07/05/2025 123,192 (1,969) (0.00)  5OUCt USD Sold MYR at 023181954 10/06/2025 39,321 1) (0.00
Bought USD Sold NOK at 0.09500747 07/05/2025 173,216 (2202) (0.00)  ggyght CZK Sold USD at 21.86139472 07/05/2025 12373 (60) (0.00,
Bought USD Sold CHF at 1.21829835 10/06/2025 1,058,880 (2,250) (0.00)  gouchi USD Sold SGD at 0.76518404 10/06/2025 21644 (66) (000
Bought SEK Sold USD at 9.62368596 07/05/2025 764,426 (2,484 (0.00)  Bgyght ILS Sold USD at 3.62304440 07/05/2025 13,083 (71) (0.00
Bought PLN Sold USD at 3.74700000 07/05/2025 457,192 (3,129) (0.00)  gouchi THB Sold USD at 3332130144 07/05/2025 34963 74 (000
Bought USD Sold ILS at 0.26993350 07/05/2025 246,620 (4112) (0.00) 5Ok S Soid USD at 9.62729981 07/05/2025 25,791 (74) (0.00
Bought USD Sold HUF at 0.00268935 07/05/2025 131,179 (5:473) (0.00)  gought COP Sold USD at 4195.35876511 07/05/2025 11,525 (74) (0.00
Bought USD Sold DR at 0.00005958 10/06/2025 751,886 (7,521) (0.00) g0 chi Dk Sold USD at 655093506 07/05/2025 21050 (75) (0.00
Bought USD Sold CNY at 0.13788383 10/06/2025 18,623,180 (8229) (0.00)  gou i NOK Sold USD at 1053974164 07/05/2025 15716 79) (000
Bought AUD Sold USD at 1.55860349 07/05/2025 3,032,394 (8584) (0.00) 5O ct RON Sold USD at 434552068 07/05/2025 8883 (86) (0.00
Bought USD Sold KRW at 0.00070082 07/05/2025 2,419,000 (8681) (000)  pouchs THB Sold USD at 33.28949669 07/05/2025 29853 ©92) (0.00
Bought USD Sold RON at 0.21729763 07/05/2025 208,644 (9.708) (0.00) B2y NZD Sold USD at 1.67605467 07,/05/2025 17482 ©98) (000
Bought USD Sold SGD at 0.74685667 07/05/2025 404,299 (10,108) (000)  poichy CLp Sold USD at 94558146914 07/05/2025 10967 98) (0.00
Bought USD Sold THB at 0.02952744 07/05/2025 738,356 (10348) (000)  pouchi NZD Sold USD o 167443871 07/05/2025 17,857 @7 (000
Bought USD Sold JPY at 0.00703739 10/06/2025 18,449,233 (10926) (000)  poucki USD Sold CHF at 1.21829829 10/06/2025 57260 (122) (0.00
Bought USD Sold PLN at 0.25838792 07/05/2025 454,063 (11419) (000)  polok ey Sold USD at 9.62368679 07/05/2025 37699 (128) (0.00
Bought USD Sold CAD at 0.72417552 10/06/2025 5,819,591 (11631) (000)  poucki NZD Sold USD at 166791171 07/05/2025 14149 (148) (0.00
Bought USD Sold KRW at 0.00069952 10/06/2025 2,417,900 (12065) (0.00)  pouS piN Sold USD at 3.74450971 07/05/2075 22139 (166) (0.00
Bought USD Sold NZD at 0.56934901 07/05/2025 331,116 (13362) (000)  pochy DKK Sold USD at 650567204 07/08/2025 17262 (180) (0.00
Bought USD Sold CZK at 0.04342479 07/05/2025 337,002 (15515) (000)  poicki pIN Sold USD at 374700048 07/05/2025 27,409 (188) (0.00
Bought USD Sold DKK at 0.14539330 07/05/2025 458,225 (20228) (000)  pchy CHF Sold USD at 0.81943828 07/05/2025 56502 216) (0.00
Bought USD Sold MYR at 0.22573366 07/05/2025 865,613 (22,634) (000) o ki CAD Sold USD at 137891900 07/05/202 222856 (269 (0.00
Bought USD Sold SEK at 0.10018832 07/05/2025 761,942 (24897) (0.00)  pought USD Sold NOK at 0.09500746 07/05/2025 24241 (308) (0.00
Bought USD Sold MXN at 0.04873421 07/05/2025 697,054 (30881) (000)  pouchi USD Sold KRW ot 0.00070082 07052025 91645 (529) (0.00
Bought USD Sold EUR at 1.10900700 07/05/2025 1,592,961 (36,692) (0.00)  ggyght AUD Sold USD at 1.55860349 07/05/2025 139,099 (394) (0.00
Bought GBP Sold USD at 0.74567212 07/05/2025 7,464,675 (38,398) (0.00)  goyght USD Sold IDR at 0.00005958 10/06/2025 40092 (401) (0.00
Bought USD Sold EUR at 1.10475500 07/05/2025 2,072,223 (55493) (0.00)  poudt USD Sold KRW at 0.00070081 07/05/2025 113,352 (407) (0.00
Bought USD Sold AUD at 0.62597200 07/05/2025 3,023,811 (65,279) (0.00; Bought USD Sold CNY at 0.13788383 10/06/2025 957640 (423) (0,00
Bought USD Sold CHF at 1.13983366 07/05/2025 1,054,356 (65778) (0.00)  poudt USD Sold KRW at 0.00070083 07/03/2025 121210 (435) (0.00
Bought USD Sold KRW at 0.00067962 07/05/2025 2,419,000 (81,577) (0.00)  pyyghi SEK Sold USD at 9.50528039 07,05/2025 31031 (488) (0.00
Bought USD Sold CAD at 0.69839011 07/05/2025 5,809,207 (208048) (001) g2 cit CHF Sold USD at 0.81388003 07/05/2025 46567 (49%) (0.00
Bought USD Sold GBP at 1.29375250 07/05/2025 7,426,277 (224992) (001)  goudit USD Sold ILS ot 0.26993354 07/05/2025 31761 (530) (0.00
Bought EUR Sold USD at 087676629 10/06/2025 149,569,733 (383,432) (0.02)  poudii USD Sold CAD at 0.72417551 10/06/2025 268,772 (557 (0.00
Bought USD Sold JPY at 0.00673281 07/05/2025 18,377,038 (736754) (004)  pocit KR Sold USD at 141535994894 07/05/2025 121,760 (550) (0.00
5,520,981 Bought USD Sold KRW at 0.00069952 10/06/2025 113,300 (565) (0.00;
Bought USD Sold JPY at 0.00703739 10/06/2025 956,920 (567) (0.00
A-ACC Shares (USD) (hedged) Bought GBP Sold USD at 074778062 07/05/2025 318,676 (743) (0.00
Bought USD Sold CNY at 0.13800718 07/05/2025 2,346,771 7,479 000  Bought USD Sold HUF at 0.00268935 07/05/2025 19,173 (800) (0.00
Bought USD Sold EUR at 1.14053400 10/06/2025 2,319,743 5920 000  Bought USD Sold RON at 0.21729762 07/05/2025 29,650 (1,380)  (0.00
Bought CNY Sold USD at 7.2967 1895 07/05/2025 772210 2,935 000  Bought USD Sold THB at 0.02952744 07/05/2025 101,524 (1.423) (000
Bovght USD Sold GBP at 134126181 10/06/2025 394165 2045 000  Bought USD Sold SGD at 0.74685667 07/05/2025 60,285 (1,507) (0.00
Bought CNY Sold USD at 7.29041896 07/05/2025 614,793 1,804 000  Bought USD Sold PLN at 0.25838791 07/05/2025 83,560 (1,598) (0.00
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Bought USD Sold CZK at 0.04342479 07/05/2025 37,177 (1,712) (0.00)  Bought USD Sold EUR at 1.10900700 07/05/2025 4,222,886 (97,269) (0.01)
Bought USD Sold NZD at 0.56934903 07/05/2025 49,125 (1,982) (0.00)  Bought USD Sold CHF at 113983365 07/05/2025 1,643,107 (102,508) (0.01)
Bought GBP Sold USD at 0.74567212 07/05/2025 396,153 (2,038) (0.00)  Bought USD Sold KRW at 0.00067962 07/05/2025 3,744,492 (126,277) (0.01)
Bought JPY Sold USD at 142.09640039 07/05/2025 670,766 (2,237) (0.00; Bought USD Sold CAD at 0.69839011 07/05/2025 7,642,633 (273,710) (0.02)
Bought EUR Sold USD at 0.87950051 07/05/2025 1,474,246 (2,405) (0.00)  Bought USD Sold GBP at 1.29375250 07/05/2025 11,944,856 (361,890) (0.02)
Bought USD Sold DKK at 0.14539330 07/05/2025 59,216 (2,614) (0.00) Bought EUR Sold USD at 0.87683686 10/06/2025 223,951,693 (556,134) (0.03)
Bought USD Sold MYR at 0.22573367 07/05/2025 113,394 (2,965) (0.00)  Bought USD Sold JPY at 0.00673281 07/05/2025 28,763,005 (1,155,138) (0.06)
Bought USD Sold SEK at 0.10018832 07/05/2025 93,837 (3,066) (0.00) 7920851 0.44
Bought USD Sold MXN at 0.04873421 07/05/2025 80,294 (3,557) (0.00)
Bought EUR Sold USD at 0.87857713 07/05/2025 2,320912 (6,220) (0.00) .
Bought USD Sold AUD at 0.62597200 07/05/2025 389,308 (405 (000 WACC Shares (GBP) (hedged)
Bought USD Sold CHF ot 113983364 07/05/2025 150375 (9943) (000)  Bouaht GBP Sold USD of 0.77294537 07/05/2025 12,483,273 389,081 002
Bought PY Sold USD at 14075750054 07/05/2025 789,663 (10,049) (0.0p) ~ Bought USD Sold GBP at 1.34106160 07/05/2025 12,981,776 67,022 0.00
Boucht USD Soid KRW at 0.00067962 07 ’ T Bought USD Sold EUR at 114063400 10/06/2025 3,116,085 8226  0.00
9 o at, /05/2025 326,207 (11,001) (0.0
Bought EUR Sold USD at 087183882 07/05/2025 1,893,010 (19,553) (0.00) ~ Bought GBP Sold USD at 0.77723934 07/05/2025 165,457 6117 000
Boucht USD Sald CAD at 069839011 07 el ' Bought USD Sold CNY at 0.13800718 07/05/2025 1,233,455 39351 0.00
9 o a /05/2025 676,018 (24,211) (.00
Bought USD Sold GBP at 1.29375250 07/05/2025 966,209 (29,273) (0.00) ~ Bought GBP Sold USD at 0.76902584 07/05/2025 138,097 3592 0.00
Bought USD Sold JPY at 000673281 07/05/2025 2,401,318 (96,271 (0.01)  Bought KRW Sold USD at 143259999980 07/05/2025 150,734 1147 000
Bought USD Sold EUR at 1.08358200 07/05/2025 5.659.990 (257.142) (0o1)  Bought CAD Sold USD at 1.3822561 07/05/2025 357,209 683 000
' ’ - - Bought JPY Sold USD at 142.64156988 07/05/2025 1,291,250 631 0.00
(479,173) (0.08)  pougit KRW Sold USD at 1426.90003144 07/05/2025 151,336 545 0.00
Bought USD Sold AUD at 064184499 10/06/2025 180,935 515 000
I-ACC Shares (EUR) (hedged) Bought IDR Sold USD at 16763.99971800 07/05/2025 52,625 514 0.00
Bought EUR Sold USD at 0.92207626 07/05/2025 219,495078 10,250,060 057  Bought CNY Sold USD at 7.27173799 07/05/2025 1,299,235 475 000
Bought USD Sold EUR at 1.13813500 07/05/2025 222,909,128 585,418 0.03 Bought USD Sold CHF at 1.23630775 07/05/2025 15,682 266 0.00
Bought USD Sold CNY at 0.13800718 07/05/2025 26,915,459 85785 000  Bought USD Sold PLN at 0.26663115 10/06/2025 30,690 213 000
Bought USD Sold GBP at 1.34126180 10/06/2025 11,946,387 61,930 0.00 Bought CHF Sold USD at 0.82417839 07/05/2025 78,017 151 0.00
Bought KRW Sold USD at 1432.60000017 07/05/2025 3,716,209 28285 000  Bought USD Sold SEK at 0.10412435 10/06/2025 46,552 147 0.00
Bought CAD Sold USD at 138322560 07/05/2025 7,626,040 14594 000  Bought USD Sold NZD at 0.59722306 10/06/2025 21,381 19 000
Bought JPY Sold USD at 142.64157000 07/05/2025 28,748,947 14057 0.00  Bought USD Sold COP at 0.00023733 10/06/2025 14,490 104 0.00
Bought KRW Sold USD at 1426.90000126 07/05/2025 3,731,054 13438 000  Bought USD Sold DKK at 0.15300818 10/06/2025 28,512 100 000
Bought USD Sold EUR at 114074010 07/05/2025 2,613,124 12,860 000  Bought USD Sold ILS at 0.27629276 10/06/2025 16,706 93 0.00
Bought USD Sold AUD at 0.64184500 10/06/2025 5,802,189 10,820 0.00  Bought SGD Sold USD at 1.30940003 07/05/2025 29,479 8 0.00
Bought IDR Sold USD at 16763.99995647 07/05/2025 1,108,257 10,820 0.00  Bought USD Sold COP at 0.00023817 07/05/2025 14563 85 000
Bought CNY Sold USD at 7.27173800 07/05/2025 26,905,672 9,787 000  Bought MYR Sold USD at 451999964 07/05/2025 53,681 75 000
Bought MYR Sold USD at 4.44789992 07/05/2025 227,838 7065 000  Bought USD Sold IDR at 0.00006031 07/05/2025 53,139 64 000
Bought USD Sold PLN at 0.26663111 10/06/2025 702,184 4868 000  Bought MXN Sold USD at 19.64295563 07/05/2025 38,258 64 000
Bought USD Sold SEK at 010412435 10/06/2025 1,189,551 3766 000  Bought USD Sold RON at 0.22856995 10/06/2025 13,857 6 000
Bought CHF Sold USD at 0.82417840 07/05/2025 1,639,936 5171 000  Bought USD Sold CZK at 0.04569261 10/06/2025 16,707 49 000
Bought USD Sold CLP at 0.00106487 10/06/2025 193,089 5135 000  Bought USD Sold NOK at 0.09652363 10/06/2025 10,913 33 000
Bought USD Sold NZD at 0.59722310 10/06/2025 513,138 2,863 0.00 Bought USD Sold CZK at 0.04572246 10/06/2025 4,178 15 0.00
Bought USD Sold COP at 0.00023733 10/06/2025 347,906 2500 000  Bought USD Sold THB at 0.03002760 10/06/2025 45,140 4 000
Bought USD Sold ILS at 0.27629278 10/06/2025 382,084 2,129 000  Bought USD Sold SGD at 0.76574935 07/05/2025 5,898 ) (000
Bought USD Sold DKK at 0.15300819 10/06/2025 591,303 2,078 0.00 Bought THB Sold USD at 33.37829953 07/05/2025 45,041 (19) (0.00;
Bought USD Sold COP at 0.00023817 07/05/2025 349,666 1988 000  Bought NOK Sold USD at 1036022332 07/05/2025 10,946 (33) (000
Bought SGD Sold USD at 1.30940000 07/05/2025 618,680 1,862 0.00 Bought CZK Sold USD at 21.90357410 07/05/2025 16,742 (49) (0.00;
Bought MYR Sold USD at 4.31999999 07/05/2025 1,103,519 1492 000  Bought USD Sold MXN at 0.05067389 10/06/2025 38,138 (56) (000
Bought USD Sold RON at 0.22856991 10/06/2025 315,796 1436 000  Bought RON Sold USD at 436852880 07/05/2025 13,941 (61) (000
Bought USD Sold IDR at 0.00006031 07/05/2025 1,119,076 1344 000  Bought USD Sold MYR at 0.23181953 10/06/2025 53,828 (©9) (000
Bought MXN Sold USD at 19.64295402 07/05/2025 777,643 1291 000  Bought USD Sold SGD at 0.76518420 10/06/2025 29,627 (50) (000
Bought USD Sold CZK at 0.04569260 10/06/2025 434,453 1,267 000  Bought ILS Sold USD at 362304375 07/05/2025 16,781 1) (000
Bought USD Sold HUF at 0.00281634 10/06/2025 207,648 1111 000  Bought COP Sold USD at 419536116832 07/05/2025 14,658 54) (000
Bought USD Sold NOK at 0.09652366 10/06/2025 268,131 815 000  Bought DK Sold USD at 65093580 07/05/2025 28,546 (101) (0.00
Bought USD Sold CLP at 0.00105184 07/05/2025 193,142 681 0.00  Bought NZD Sold USD at 1.67605490 07/05/2025 21,479 (121) (0.00
Bought USD Sold PEN at 027251933 07/05/2025 161,850 13 000  Bought USD Sold NOK at 0.09500750 07/05/2025 10913 (139) (0.00
Bought USD Sold PEN at 0.27214662 10/06/2025 161,633 131 000  Bought SEK Sold USD at 9.62368702 07/05/2025 46,604 (151) (0.00
Bought USD Sold THB at 0.03002760 10/06/2025 954,571 75 000  Bought USD Sold CHF at 1.21829829 10/06/2025 78503 (167) (0.00
Bought HKD Sold USD at 7.75802497 07/05/2025 28,667 14 000  Bought USD Sold MYR at 0.22814894 07/05/2025 10,894 (71) (0.00
Bought USD Sold HKD at 0.12897909 10/06/2025 28,695 (10) (000)  Bought PLN Sold USD at 3.74700022 07/05/2025 30,931 (212) (0.00
Bought USD Sold HKD at 0.12866628 07/05/2025 28,681 (65) (0.00)  Bought USD Sold ILS at 0.26993355 07/05/2025 16,690 (278) (0.00
Bought PEN Sold USD at 367014509 07/05/2025 161,955 (106) (000)  Bought USD Sold CNY at 0.13667108 07/05/2025 66,253 (432) (0.00
Bought THB Sold USD at 33.37829996 07/05/2025 952,484 (395) (000)  Bought AUD Sold USD at 155860349 07/05/2025 181,380 (513) (0.00
Bought NOK Sold USD at 10.36022752 07/05/2025 268,942 (814) (0.00)  Bought USD Sold IDR at 0.00005958 10/06/2025 53,090 (531) (0.00
Bought HUF Sold USD at 354.45606653 07/05/2025 209,121 (1,097) (0.00)  Bought USD Sold KRW at 0.00070082 07/05/2025 151,881 (545) (0.00
Bought USD Sold MXN at 0.05067389 10/06/2025 775,198 (1,144) (0.00)  Bought USD Sold CNY at 0.13788383 10/06/2025 1,305,261 (576) (0.00
Bought CZK Sold USD at 2190357978 07/05/2025 435,358 (1.279) (0.00)  Bought USD Sold SGD at 0.74685663 07/05/2025 23,670 (592) (0.00
Bought RON Sold USD at 4.36852800 07/05/2025 317,704 (1,399) (0.00)  Bought USD Sold THB at 0.02952744 07/05/2025 45,023 (631) (0.00;
Bought USD Sold MYR at 0.23181955 10/06/2025 1,106,557 (1.427) (0.00)  Bought USD Sold RON at 0.21729770 07/05/2025 13,879 (646) (0.00
Bought USD Sold SGD at 0.76518413 10/06/2025 621,773 (1:898) (0.00)  Bought USD Sold CAD at 0.72417551 10/06/2025 358,532 (717) (0.00
Bought ILS Sold USD at 3.62304398 07/05/2025 383,821 (2,087) (0.00)  Bought USD Sold KRW at 0.00069952 10/06/2025 151,812 (758) (0.00
Bought DKK Sold USD at 6.55093633 07/05/2025 591,992 (2,102) (0.00)  Bought USD Sold JPY at 0.00703739 10/06/2025 1,296,956 (768) (0.00
Bought COP Sold USD at 4195.36000468 07/05/2025 351,928 (2261) (0.00)  Bought USD Sold CZK at 0.04342479 07/05/2025 16,692 (768) (0.00
Bought NZD Sold USD at 1.67605451 07/05/2025 515,496 (2,893) (0.00)  Bought USD Sold PLN at 0.25838792 07/05/2025 30,720 (773) (0.00
Bought CLP Sold USD at 938.81999925 07/05/2025 196,279 (3,137) (0.00)  Bought USD Sold NZD at 0.56934889 07/05/2025 21,358 (862) (0.00
Bought USD Sold NOK at 0.09500747 07/05/2025 268,128 (5409) (0.00)  Bought USD Sold MYR at 0.22573364 07/05/2025 42,859 (1,121) (0.00
Bought USD Sold CHF at 1.21829836 10/06/2025 1,650,158 (3,506) (0.00)  Bought USD Sold DKK at 0.14539332 07/05/2025 28,444 (1,256) (0.00
Bought SEK Sold USD at 9.62368604 07/05/2025 1,190,864 (3870) (0.00)  Bought USD Sold SEK at 0.10018832 07/05/2025 46,452 (1,518) (0.00
Bought PLN Sold USD at 3.74699998 07/05/2025 707,713 (4844) (0.00)  Bought USD Sold MXN at 0.04873421 07/05/2025 38,322 (1,698) (0.00
Bought USD Sold ILS at 0.26993350 07/05/2025 381,734 (6365) (0.00)  Bought USD Sold EUR at 110204992 07/05/2025 72,309 (2,109) (0.0
Bought USD Sold HUF at 0.00268935 07/05/2025 208,024 (8679) (0.00)  Bought USD Sold GBP at 1.31638358 07/05/2025 173,843 (2,318) (0.00
Bought AUD Sold USD at 155860349 07/05/2025 5,811,553 (10,789) (0.00)  Bought USD Sold CHF at 1.13983366 07/05/2025 62,486 (3898) (0.0
Bought USD Sold IDR at 0.00005958 10/06/2025 1,118,054 (11,184) (0.00)  Bought USD Sold AUD at 0.62597198 07/05/2025 180,867 (905) (0.00
Bought USD Sold CNY at 0.13788383 10/06/2025 26,989,034 (11,925) (0.00)  Bought USD Sold KRW at 0.00067962 07/05/2025 151,881 (5122) (0.00
Bought USD Sold THB at 0.02952744 07/05/2025 952,089 (13,344) (0.00; Bought EUR Sold USD at 0.87849917 07/05/2025 3,117,931 (8,631) (0.00;
Bought USD Sold KRW at 0.00070082 07/05/2025 3,744,492 (15,438) (0.00)  Bought USD Sold CAD at 0.69839010 07/05/2025 357,892 (12,817) (0.00
Bought USD Sold RON at 0.21729763 07/05/2025 316,305 (14,718) (0.00) Bought USD Sold JPY at 0.00673281 07/05/2025 1,291,881 (51,793) (0.00;
Bought USD Sold CAD at 0.72417552 10/06/2025 7,656,295 (15302) (0.00)  Bought GBP Sold USD at 074557483 10/06/2025 13,050,602 (67,162) (0.00
Bought USD Sold SGD at 0.74685667 07/05/2025 620,543 (15514) (0.00)  Bought USD Sold EUR at 1.08358200 07/05/2025 3,036,990 (137,975) (0.01)
Bought USD Sold PY at 0.00705739 10/06/2025 28,876,002 (17,101) (0.0 171868 0.01
Bought USD Sold PLN at 0.25838792 07/05/2025 702,869 (17,676) (0.00
Bought USD Sod C7K 1 004542475 07)05/2025 Misioy  (osee (oay  KODIST Shares (AUD) (hedged)
Bought USD Sold NZD at 056934900 07/0%/2025 512,603 (201686) (000)  Bought AUD Sold USD at 1.59751554 07/05/2025 9,277,907 204714 0.01
Bought USD Sold DKK of 014539330 07/05/2025 289,890 (26040) (000)  Bought USD Sold AUD at 0.64160000 07/05/2025 9,605,715 27,267 0.00
Bought USD Sold MXN at 0.04873421 07/05/2025 778,934 (34509) (0.00)  Bought AUD Sold USD at 1.66542344 07/05/2025 256,752 16820 0.00
Bought USD Sold MYR at 0.22573366 07/05/2025 1,339,911 (35,035) (0.00) ~ Bought USD Sold EUR at 114063400 10/06/2025 2,259,904 5966 0.00
Bought USD Sold SEK at 0.10018832 07/05/2025 1,186,994 (38,785) (0.00) ~ Bovght EUR Sold USD at 0.91255026 07/05/2025 98,077 3519 000
Bouoit GBP Sold USD it 074567212 0400200 12006 er e Bought AUD Sold USD at 1.60076584 07/05/2025 145,430 3511 000
9 o a /05/2025 006,618 (61,762) (.00
Bought USD Sold AUD at 0.62597200 07/05/2025 3,800,764 (82,052) (0.00) ~ Bovght USD Sold CNY at 013800718 07/05/2025 926,085 2952 0.00




RIS USD  RER (8 PNt RIS USD  KRER (8 FNe!
Assets Assets
) CREL ) 3 CREL
) )
Bought USD Sold GBP at 1.34124700 10/06/2025 376,152 1,946 000  Bought USD Sold RON at 0.22856992 10/06/2025 88,875 404 000
Bought KRW Sold USD at 1432.59993805 07/05/2025 106,186 808 0.00  Bought MXN Sold USD at 19.64295411 07/05/2025 222,823 370 0.00
Bought CAD Sold USD at 1.38322562 07/05/2025 263,442 504 000  Bought USD Sold IDR at 0.00006031 07/05/2025 296,123 356 0.00
Bought JPY Sold USD at 142.64157033 07/05/2025 946,569 463 0.00 Bought USD Sold CZK at 0.04569260 10/06/2025 109,558 319 0.00
Bought USD Sold EUR at 1.13932764 07/05/2025 118,283 435 000  Bought USD Sold HUF at 0.00281634 10/06/2025 58,802 315 0.00
Bought KRW Sold USD at 1426.90005272 07/05/2025 106,610 384 0.00 Bought USD Sold NOK at 0.09652366 10/06/2025 62,628 190 0.00
Bought IDR Sold USD at 16764.00200341 07/05/2025 38,355 374 000  Bought USD Sold CLP at 0.00105184 07/05/2025 42,351 149 0.00
Bought CNY Sold USD at 7.27173804 07/05/2025 925,748 337 000  Bought USD Sold PEN at 0.27251931 07/05/2025 42,722 36 000
Bought RON Sold USD at 4.53033711 07/05/2025 10,220 332 0.0 Bought USD Sold PEN at 0.27214659 10/06/2025 42,665 35 0.00
Bought USD Sold PLN at 0.26663115 10/06/2025 23,885 166 000  Bought USD Sold THB at 0.03002760 10/06/2025 311,872 24 0.00
Bought USD Sold SEK at 0.10412434 10/06/2025 36,796 116 0.00  Bought USD Sold CLP at 0.00104585 07/05/2025 10,650 (23) (0.00,
Bought CHF Sold USD at 0.82417839 07/05/2025 54,600 106 000  Bought PEN Sold USD at 3.67014539 07/05/2025 42,750 (28) (0.00
Bought USD Sold NZD at 0.59722308 10/06/2025 16,214 90 000  Bought THB Sold USD at 33.37830047 07/05/2025 311,190 (129) (0.00
Bought USD Sold COP at 0.00023733 10/06/2025 10,599 76 000  Bought NOK Sold USD at 10.36022806 07/05/2025 62,817 (190) (0.00
Bought USD Sold ILS at 0.27629271 10/06/2025 13,189 73 000  Bought HUF Sold USD at 354.45605981 07/05/2025 59,219 (311) (0.00
Bought USD Sold DKK at 0.15300816 10/06/2025 18,861 66 000  Bought CZK Sold USD at 21.90357925 07/05/2025 109,786 (323) (0.00
Bought USD Sold COP at 0.00023817 07/05/2025 10,653 61 000  Bought USD Sold MXN at 0.05067389 10/06/2025 222,122 (328) (0.00
Bought SGD Sold USD at 1.30940024 07/05/2025 19,933 60 000  Bought RON Sold USD at 436852794 07/05/2025 89,412 (394) (0.00
Bought MYR Sold USD at 4.32000043 07/05/2025 37,454 51 000  Bought USD Sold MYR at 0.23181955 10/06/2025 342,863 (442) (0.00
Bought MXN Sold USD at 19.64295316 07/05/2025 30,688 51 000  Bought ILS Sold USD at 3.62304398 07/05/2025 95,831 (521) (0.00
Bought USD Sold RON at 0.22856991 10/06/2025 10,285 47 000  Bought USD Sold HUF at 0.00268406 07/05/2025 12,170 (531) (0.00
Bought USD Sold IDR at 0.00006031 07/05/2025 38,729 47 000  Bought USD Sold SGD at 076518411 10/06/2025 183,516 (560) (0.00
Bought USD Sold CZK at 0.04569260 10/06/2025 15,030 44 000  Bought DKK Sold USD at 655093645 07/05/2025 177,837 (631) (0.00
Bought USD Sold THB at 0.03002760 10/06/2025 33,637 3000  Bought COP Sold USD at 4195.36012804 07/05/2025 99,023 (636) (0.00
Bought USD Sold RON at 0.22793872 07/05/2025 10,301 2 000 Bought USD Sold NOK at 0.09500747 07/05/2025 62,627 (796) (0.00;
Bought THB Sold USD at 33.37830252 07/05/2025 33,564 (14) (0.00)  Bought NZD Sold USD at 1.67605448 07/05/2025 148,862 (835) (0.00
Bought CZK Sold USD at 21.90358704 07/05/2025 15,061 (44) (0.00)  Bought CLP Sold USD at 938.81998527 07/05/2025 53,862 (861) (0.00,
Bought USD Sold MXN at 0.05067389 10/06/2025 30,591 (45) (0.00)  Bought SEK Sold USD at 9.62368589 07/05/2025 268,993 (874) (0.00
Bought RON Sold USD at 4.36852996 07/05/2025 10,347 (46) (0.00)  Bought USD Sold RON at 0.21660441 07/05/2025 18,073 (896) (0.00
Bought USD Sold MYR at 0.23181953 10/06/2025 37,557 (48) (0.00) Bought USD Sold NZD at 0.57374695 07/05/2025 30,199 (995) (0.00;
Bought USD Sold SGD at 0.76518429 10/06/2025 20,032 (61) (0.00)  Bought USD Sold SGD at 0.74525752 07/05/2025 38,224 (1,035) (0.00
Bought DKK Sold USD at 6.55093524 07/05/2025 18,883 (67) (0.00)  Bought USD Sold CHF at 1.21829835 10/06/2025 501,787 (1,066) (0.00
Bought COP Sold USD at 4195.36016803 07/05/2025 10,722 (69) (0.00)  Bought USD Sold PLN at 0.25732472 07/05/2025 45,457 (1,325) (0.00
Bought ILS Sold USD at 3.62304346 07/05/2025 13,249 (72) (0.00)  Bought USD Sold THB at 0.02928086 07/05/2025 66,662 (1,483) (0.00
Bought NZD Sold USD at 1.67605482 07/05/2025 16,288 (91) (0.00)  Bought PLN Sold USD at 3.74700006 07/05/2025 220,817 (1,511) (0.00
Bought USD Sold CHF at 1.21829844 10/06/2025 54,940 (117) (0.00)  Bought USD Sold ILS at 0.26993350 07/05/2025 95,310 (1,589) (0.00
Bought SEK Sold USD at 9.62368540 07/05/2025 36,836 (120) (0.00)  Bought EUR Sold USD at 0.87861109 07/05/2025 674,132 (1,781) (0.00
Bought PLN Sold USD at 3.74700022 07/05/2025 24,073 (165) (0.00)  Bought USD Sold MYR at 0.22557070 07/05/2025 68,820 (1,848) (0.00
Bought USD Sold ILS at 0.26993354 07/05/2025 13,177 (220) (0.00)  Bought USD Sold DKK at 0.14498650 07/05/2025 40,126 (1,879) (0.00
Bought USD Sold KRW at 0.00070082 07/05/2025 106,994 (384) (0.00)  Bought USD Sold HUF at 0.00268935 07/05/2025 46,739 (1,950) (0.00
Bought USD Sold IDR at 0.00005958 10/06/2025 38,694 (387) (0.00)  Bought USD Sold IDR at 0.00005958 10/06/2025 295,853 (2,960) (0.00
Bought USD Sold CNY at 0.13788383 10/06/2025 928,617 (410) (0.00)  Bought USD Sold AUD at 0.63118799 07/05/2025 239,151 (3,213) (0.00
Bought USD Sold THB at 0.02952744 07/05/2025 33,550 (470) (0.00)  Bought USD Sold RON at 0.21729762 07/05/2025 70,946 (3,301) (0.00
Bought USD Sold SGD at 0.74685670 07/05/2025 19,993 (500) (0.00)  Bought AUD Sold USD at 1.55860349 07/05/2025 1,182,469 (3,347) (0.00
Bought USD Sold RON at 0.21651231 07/05/2025 10,552 (527) (0.00)  Bought USD Sold THB at 002952744 07/05/2025 244,399 (3,425) (0.00
Bought USD Sold CAD at 0.72417552 10/06/2025 264,418 (528) (0.00) Bought USD Sold KRW at 0.00070082 07/05/2025 976,505 (3,504) (0.00;
Bought USD Sold KRW at 0.00069952 10/06/2025 106,945 (534) (0.00)  Bought USD Sold CNY at 0.13788383 10/06/2025 8,076,612 (3,569) (0.00
Bought USD Sold JPY at 0.00703739 10/06/2025 950,752 (563) (0.00)  Bought USD Sold SGD at 0.74685666 07/05/2025 144,929 (3,623) (0.00
Bought USD Sold PLN at 0.25838792 07/05/2025 23,908 (601) (0.00) Bought USD Sold PLN at 0.25838792 07/05/2025 173,849 (4,372) (0.00;
Bought USD Sold NZD at 0.56934908 07/05/2025 16,197 (654) (0.00)  Bought USD Sold CAD at 0.72417552 10/06/2025 2,331,291 (4,659) (0.00
Bought USD Sold CZK at 0.04342480 07/05/2025 15,017 (691) (0.00; Bought USD Sold NZD at 0.56934899 07/05/2025 117,828 (4,755) (0.00;
Bought USD Sold DKK at 0.14539329 07/05/2025 18,816 (831) (0.00)  Bought USD Sold KRW at 0.00069952 10/04/2025 976,061 (4871) (0.00
Bought USD Sold MYR at 0.22573368 07/05/2025 37,504 (981) (0.00)  Bought USD Sold JPY at 0.00705739 10/06/2025 8,229,043 (4873) (0.00
Bought USD Sold SEK at 0.10018832 07/05/2025 36,716 (1,200) (0.00)  Bought USD Sold CZK at 0.04342479 07/05/2025 109,463 (5,039) (0.00
Bought USD Sold MXN at 0.04873421 07/05/2025 30,739 (1,362) (0.00)  Bought USD Sold KRW at 0.00068426 07/05/2025 198,656 (5,390) (0.00
Bought GBP Sold USD at 074567789 07/05/2025 378,045 (1,942) (0.00)  Bought USD Sold DKK at 0.14539330 07/05/2025 137,080 (8051) (0.00
Bought USD Sold CHF at 1.13983356 07/05/2025 54,705 (3,413) (0.00)  Bought USD Sold MYR at 0.22573366 07/05/2025 273,564 (7,153) (0.00
Bought USD Sold KRW at 0.00067962 07/05/2025 106,994 (3,608) (0.00)  Bought USD Sold SEK at 0.10018852 07/05/2025 268,118 (8,761) (0.00
Bought USD Sold AUD at 0.62094102 07/05/2025 165,960 (4,888) (0.00)  Bought USD Sold MXN at 0.04873421 07/05/2025 223,193 (9.888) (0.00
Bought EUR Sold USD at 0.87849917 07/05/2025 2,261,243 (6,260) (0.00)  Bought USD Sold CAD at 0.69668739 07/05/2025 405,553 (15,478) (0.00
Bought USD Sold AUD at 0.60619602 07/05/2025 133,459 (7,006) (0.00)  Bought GBP Sold USD at 0.74567212 07/05/2025 3,332,027 (17,140) (0.00
Bought USD Sold CAD at 0.69839009 07/05/2025 263,946 (9,453) (0.00)  Bought USD Sold GBP at 1.28890201 07/05/2025 584,368 (19,829) (0.00
Bought USD Sold GBP at 1.29375250 07/05/2025 376,104 (11,395) (0.00)  Bought USD Sold AUD at 062597200 07/05/2025 939,970 (20,292) (0.00
Bought AUD Sold USD at 1.55800855 10/06/2025 9,636,661 (27,345) (0.00)  Bought USD Sold CHF at 1.13983364 07/05/2025 399,349 (24914) (0.00
Bought USD Sold JPY at 0.00673281 07/05/2025 947,032 (37,967) (0.00; Bought USD Sold KRW at 0.00067962 07/05/2025 777,849 (26,232) (0.00;
Bought USD Sold EUR at 1.08358200 07/05/2025 2,238,296 (101,689) (0.01)  Bought USD Sold EUR at 1.10900700 07/05/2025 1,622,021 (37,361) (0.00
44625 000  Bought USD Sold JPY at 0.00669621 07/05/2025 1,013,058 (45,900) (0.00
Bought USD Sold CAD at 0.69839011 07/05/2025 1,921,578 (68,819) (0.00;
. Bought USD Sold GBP at 1.29375250 07/05/2025 2,730,520 82,726) (0.00
Y-ACC Shares (EUR) (hedged) Boughl EUR Sold USD at 0.87676690 10/06/2025 66,628,313 (’I(7[I,759; 0.01
Bought EUR Sold USD at 0.92200620 07/05/2025 56,021,423 2611654 015 5o (1D Soid IPY at 0.00673281 07/05/2025 7183785 285.005) (0,02
Bought EUR Sold USD at 0.92470155 07/05/2025 8,284,186 411,546 0.02 1183,785____(206,005) (
Bought USD Sold EUR at 1.13822500 07/05/2025 66,312,847 179,412 0.01 2,377,480 013
Bought EUR Sold USD at 0.90739984 07/05/2025 806,570 24222 0.00
Bought USD Sold CNY at 0.13800718 07/05/2025 6,757,390 215537 0.00 o Net
Bought USD Sold GBP at 1.34126180 10/06/2025 3,315,313 17,186 0.00 LWEE KRER (8 el
Bought KRW Sold USD at 1432.60000659 07/05/2025 969,130 7,376 0.00 Y 3§ CREI Assets
Bought CAD Sold USD at 1.38322560 07/05/2025 2,522,687 4,444 0.00
Bought USD Sold EUR at 1.14074010 07/05/2025 896,885 4,414 0.00 Coy )
Bought JPY Sold USD at 142.64156999 07/05/2025 8,192,835 4,006 0.00
Bought USD Sold AUD at 0.64184500 10/06/2025 1,179,564 3,357 0.00
Bought USD Sold CNY at 0.13792063 07/05/2025 1,297,204 3318 0.00
Bought CNY Sold USD at 7.27173800 07/05/2025 8,051,665 2,929 0.00
Bought IDR Sold USD at 16763.99976403 07/05/2025 293,260 2,863 0.00
Bought KRW Sold USD at 1426.89999537 07/05/2025 775,058 2,791 0.00
Bought USD Sold PLN at 0.26663112 10/06/2025 219,092 1519000 EyroBobl Bond Future 06/06/2025 EUR 11,560,475 127,151 0.01
Bought CHF Sold USD at 0.82417840 07/05/2025 498,678 964 0.00  ys 10 Year Note Future 18/06/2025 usD 1,770,742 26316 0.00
Bought USD Sold CLP at 0.00106487 10/06/2025 52,987 860 000  ys Uitra Bond Future 18/06/2025 usD (16,268,742) 24,097 0.00
Bought USD Sold SEK at 0.10412436 10/06/2025 268,696 851 000 EuroBund Bond Future 06/06/2025 EUR 389,83 2385 0.00
Bought USD Sold NZD at 0.59722309 10/06/2025 148,180 827 0.00
Bought USD Sold CHF at 1.22454024 07/05/2025 100,293 751 000 7% 10 Bond Future 19/06/2025 CAD  (27,720506) (17,508) (0.00)
Bought KRW Sold USD at 1426.90002642 07/05/2025 197,943 713 000  US5 Year Note Future 30/06/2025 usD (2,799,741) (49,072) (0.00)
Bought USD Sold COP at 0.00023733 10/06/2025 97,891 704 000  long Gilt Bond Future 26/06/2025 GBP (8,391,805) (116,125)  (0.01)
Bought USD Sold DKK at 0.15300819 10/06/2025 177,630 624 000  US10 Year Ultra Bond Future 18/06/2025 usD (15,508,154) 273,350) (0.02;
Bought SGD Sold USD at 1.30939999 07/05/2025 182,603 550 0.00 (276,508) (0.02)
Bought USD Sold ILS at 027629277 10/06/2025 95,397 532 0.00 -
Bought MYR Sold USD at 4.51999995 07/05/2025 341,921 462 0.00
Bought USD Sold COP at 0.00023817 07/05/2025 77,913 443 0.00
Bought USD Sold COP at 0.00024176 07/05/2025 20,473 427 000



B Ckpy % Net
N Assets

ZofEE (AEEERE)

Net Assets

(154,155,461) (8.59)

1,797,151,165 100.00
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BRBERISEE B kR % Net
; Assets

ZOb0THE5 TS

IRLF-

Venture Global LNG 9.875% 01/02/2032 144A
Hilcorp Energy 7.25% 15/02/2035 144A

Venture Global LNG 7.00% 15/01/2030 144A
Wildfire 7.50% 15/10/2029 144A

Vallourec 7.50% 15/04/2032 144A

Talos Production 9.00% 01/02/2029 144A
Nabors Index 9.125% 31/01/2030 144A

Ithaca Energy North Sea 8.125% 15/10/2029 Reg S
Permian Resources Op. 9.875% 15/07/2031 144A
Transocean 8.75% 15/02/2030 144A

Magnolia Oil & Gas 6.875% 01/12/2032 144A
Energean Israel Finance 5.375% 30/03/2028
Excelerate Energy 8.00% 15/05/2030 144A
Permian Resources Op. 7.00% 15/01/2032 144A
SM Energy 7.00% 01/08/2032 144A

Finance 7.125% 15/03/2029 144A
Chord Energy 6.75% 15/03/2083 144A

Transocean 8.375% 01/02/2028 144A

Sunoco Finance 4.50% 15/05/2029

Rockies Express Pipeline 4.95% 15/07/2029 144A
Hessen Midstream 5.50% 15/10/2030 144A

NGL Energy 8.125% 15/02/2029 144A

Harvest 7.50% 15/05/2032 144A

BE itz
%5 R CE REE
IRLF-
Genesis Energy 8.25% 15/01/2029 Us  USD 13,751,975 14025264 054
Vital Energy 9.75% 15/10/2030 Us  USD 5,882,007 5106064  0.20
Energean Israel Finance 6.50% 30/04/2027 Reg S~ GB  USD 4,145,842 4,081,065 0.16
EnQuest 11.625% 01/11/2027 144A GB  USD 3,983,847 3,888,756  0.15
Global Partner Finance 7.00% 01/08/2027 Us  USD 2,694,929 2,692,771 0.10
Murphy Oil 6.00% 01/10/2032 us usD 2,905,347 2,652,800 0.10
Genesis Energy 8.875% 15/04/2030 Us  USD 2,422,883 2,477,011 0.10
Venture Global Us  USD 101,247 845412 003
35,769,141  1.38
NEEE
ContourGlobal Power Hids. 5.00% 28/02/2030 Reg S LU EUR 8,104,157 9,260,141  0.36
PGAE 5.25% 01/07/2030 Us  USD 9,267,176 8934912 035
DPL 4.35% 15/04/2029 us usD 5,925,147 5,634,469  0.22
23,829,522 092
)
Perenti Finance 7.50% 26/04/2029 Reg S AU USD 3,546,431 3,451,208 0.13
Celanese US Holdings 6.95% 15/11/2033 us usD 2,642,985 2,644,033 0.10
6095241 024
HARY-Y-E2Z
Albion Financing 16.125% 15/10/2026 144A w usD 7,432,406 7,425191 029
GXO Logistics 6.50% 06/05/2034 Us  UsD 3,081,429 5,082,148 0.12
10,507,339 0.41
IR BAT
Seagate HDD (Cayman) 9.625% 01/12/2032 KY  USD 8,671,492 9,796,436 038
Western Digital us usb 44,020 1,914,007  0.07
Sandisk (DE) Us  USD 14,673 471,586 0.02
12,182,029 0.47
—RCHEES- Y-
Bath & Body Works 6.875% 01/11/2035 us  UsD 14,060,118 14,080,266 054
Service Corp International 5.75% 15/10/2032 Us  USD 9,102,540 8,997,995 035
Ford Motor 6.10% 19/08/2032 Us  USD 9,160,647 8823212 034
Bath & Body Works 6.95% 01/03/2033 Us  USD 7,595,428 7,514,466 028
Studio City Finance 6.50% 15/01/2028 Reg S VG usD 6,130,282 5,902,317 023
Albion Financing 2 8.75% 15/04/2027 144A UsD 5,722,653 5,772,698 022
Dana Financing Luxembourg 8.50% 15/07/2031 Reg S LU EUR 4,402,041 5404434 021
Ford Motor Credit 3.25% 12/02/2032 usD 6,359,188 5,196,876 0.20
Kohl's 5.55% 17/07/2045 us UsD 7,498,436 3,578,457 0.14
Kohl's 4.625% 01/05/2031 Us  USD 4,872,179 3,090,486  0.12
Nordstrom 5.00% 15/01/2044 us usb 2,848,120 2,036,406 0.08
Wynn Macau 5.625% 26/08/2028 144A KY  USD 1,760,816 1,682,567 007
Newell Brands Us  USD 334,555 1,594,155 0.06
Altice Financing 5.75% 15/08/2029 144A w usD 1,760,816 1314412 005
Altice (US) (A) us usD 333,529 812,142 0.03
75,600,889 2.93
NVATT
Teva Pharma. Fin. Nether. Ill 4.10% 01/10/2046 NL  USD 6,796,751 4,805,535 0.19
4,805,535 0.19
RLGH Finance Bermuda 8.25% 17/07/2031 BM  USD 12,132,905 13,251,710 051
OneMain Finance 6.75% 15/03/2032 Us  USD 10,781,478 10574528  0.41
OneMain Finance 7.125% 15/11/2031 us usD 10,189,844 10,264,831 0.40
Ally Financial 6.70% 14/02/2033 Us  USD 6,845,173 6,814,159 0.26
OneMain Finance 7.50% 15/05/2031 Us  USD 6,351,264 6,436,149 0.25
Magellan Capital Holdings 8.375% VRN 08/07/2029 GB usD 4,380,031 4,487,337 017
OneMain Finance 7.875% 15/03/2030 Us  USD 4,252,371 4,399,688 0.17
56,228,402  2.18
TEhE
Hudson Pacific Properties 3.95% 01/11/2027 us usb 6,362,710 5,543,838 0.21
Hudson Pacific Properties 4.65% 01/04/2029 Us  USD 4,402,041 3,157,841 0.12
Hudson Pacific Properties 3.25% 15/01/2030 Us  USD 4,058,682 2,697,156 0.10

11,398,835 0.44
A-TIIVRBTFIR
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 4,667 96,822,962 3.75
96,822,962  3.75

J31Z-v3v-¥-L2

lliad Holding 7.00% 15/04/2032 144A FR usD 6,065,132 6,129,030 024
Altice (France) 11.50% 01/02/2027 FR EUR 5,501,671 6,036,269 023
Cineplex CA CAD 352,163 2,464,722 0.10

14,630,021  0.57

Kodiak Gas 7.25% 15/02/2029 144A
Hilcorp Energy 6.00% 15/04/2030 144A
CNX Resources 7.575% 15/01/2031 144A

Summit Midstream Holdings 8.625% 31/10/2029 144A US

Noble Finance 8.00% 15/04/2030 144A

Sunoco Finance 4.50% 30/04/2030

Transocean 8.25% 15/05/2029 144A

Vital Energy 7.75% 51/07/2029 144A

Global Partner Finance 6.875% 15/01/2029
Civitas Resources 8.625% 01/11/2030 144A

Borr IHC 15.14% 15/11/2028 144A

Tallgrass Energy 6.00% 31/12/2030 144A
Venture Global LNG 9.00% VRN (Perpetual) 144A
Longfor Group Holdings 8.75% 15/02/2032 144A
Transocean 8.00% 30/09/2028

New Fortress Energy 6.50% 30/09/2026 144A
Energean Israel Finance 8.50% 30/09/2033

DNIREHE

Alpha Generation 6.75% 15/10/2032 144A

EDF 9.125% VRN (Perpetual) 144A

Vistra Operations 7.75% 15/10/2051 144A
ContourGlobal Po. Hids. 6.75% 28/02/2030 144A
NRG Energy 6.25% 01/11/2034 144A

California Buyer 6.375% 15/02/2052 144A
Edison International 5.00% VRN (Perpetual)
Vistra Operations 4.375% 01/05/2029 144A

Terraform Global Operating 6.125% 01/03/2026 144A us

PG&E 7.375% VRN 15/03/2055
Talen Energy Supply 8.625% 01/06/2030 144A
Edison International 5.375% VRN (Perpetual)

#

US
us

Smyrna Ready Mix Concrete 8.875% 15/11/2031 144A us

Cleveland-Cliffs 7.00% 15/03/2032 144A

Magnera 7.25% 15/11/2031 144A

Quikrete Holdings 6.375% 01/03/2032 144A
Mauser Pack. Sol. Hid. 7.875% 15/04/2027 Reg S
Ardagh Packaging Finance 4.125% 15/08/2026 144A
Novelis 4.75% 30/01/2030 144A

Sealed Air 6.125% 01/02/2028 144A

Clydesdale 6.75% 15/04/2032 144A
Cleveland-Cliffs 6.75% 15/04/2030 144A

OLIN 6.625% 01/04/2033 144A

Methanex US Operations 6.25% 15/03/2032 144A
NOVA Chemicals 7.00% 01/12/2031 144A

New Gold 6.875% 01/04/2052 144A

Mineral Resources 9.25% 01/10/2028 144A
Endeavour Mining 5.00% 14/10/2026 Reg S

INEOS Quattro Finance 2 9.625% 15/03/2029 144A
Celanese US Holdings 6.50% 15/04/2030

Mauser Pack. Sol. Hids. 9.25% 15/04/2027 144A
INEOS Finance 7.50% 15/04/2029 144a

Kaiser Aluminum 4.50% 01/06/2031 144A
Owens-Brockway Gls. Conta. 7.25% 15/05/2031 144A
Consolidated Energy Fin. 12.00% 15/02/2031 144A
Brundage-Bone 7.50% 01/02/2032 144A

U

us
L
us

FMG Resources August 2006 5.875% 15/04/2030 144A AU

First Quantum Minerals 8.625% 01/06/2031 144A
Cerdia Finanz 9.375% 03/10/2031 144A

Taseko Mines 8.25% 01/05/2030 144A
Consolidated Energy Fin. 6.50% 15/05/2026 144A
Ol Evropean Group 4.75% 15/02/2030 144A
Quikrete Holdings 6.75% 01/03/2033 144A
Celanese US Holdings 6.75% 15/04/2033

First Quantum Minerals 6.875% 15/10/2027 144A

58

usb
usp
usb
usb
usp
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb

usb
usp
usb
usb
usp
usb
usb
usp
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usD

usb
usp
usb
usb
usb
usb
usb

usb
usb
usb
usp
usb
usb
usp
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb

usb
usb
usp
usb
usb
usp
usb
usb
usp
usb
usb

usb
usb

20,254,670
15,757,545
12,878,610
12,274,650
10,682,873
11,411,850
11,952,421
9,840,322
8,157,862
8,301,897
8,050,452
7,016,279
6,451,631
6,576,796
6,273,788
5,580,027
5,685,676
5,524,142
5,722,653
5,344,077
5,220,820
5,194,408
4,402,041
4,402,041
4,589,568
4,181,939
4,025,226
4,062,203
4,000,575
4,586,046
4,296,392
3,638,727
3,645,770
2,855,958
2,641,224
2,790,894
2,436,089
2,153,614
2,421,122
1,320,612

10,132,617
8,804,082
8,968,718
9,011,858
8,414,061
5,949,798
6,556,400
5,722,653
5,163,594
2,461,621
1,760,816
1,622,592

21,387,755
17,669,792
15,503,988
13,460,560
13,204,361
13,332,901
9,965,340
8,795,277
8,540,839
8,782,952
8,597,186
8,532,916
7,708,854
7,292,421
7,146,273
6,426,980
6,456,033
6,296,679
6,576,649
6,410,252
6,150,531
5,317,665
5,680,393
5,193,528
5,017,446
4,842,245
4,467,191
4,402,041
4,406,443
4,446,061
4,061,323
4,254,132
3,977,684

20,547,641
13,835,581
12,139,993
11,421,439
11,090,484
10,957,555
10,861,081
9,874,320
8,835,682
8,159,986
7,829,170
6,629,857
6,572,031
6,456,698
5,801,601
5,648,543
5,551,011
5,489,864
5,444,903
5,128,505
5,098,567
4,934,584
4,485,490
4,480,129
4,219,760
4,196,095
3,979,560
3,887,289
3,765,308
3,745,863
3,656,717
3,633,412
3,530,896
2,469,876
2,462,812
2,412,109
2,323,060
2,130,694
2,002,201
1,327,356
247,017,723

10,325,441
9,819,782
9,501,639
9,130,473
8,384,560
5,841,889
5,788,156
5,496,076
5,064,933
2,407,809
1,881,535
1,525,646

75,167,939

21,967,076
16,597,390
14,694,059
13,545,529
13,259,021
11,551,359
9,284,503
8,856,431
8,711,887
8,470,966
8,166,424
8,075,600
7,966,144
7,454,911
6,785,740
6,312,897
6,220,065
6,138,845
6,040,073
6,020,173
5,530,047
5,287,092
5,115,432
5,079,273
4,961,769
4,922,055
4,484,613
4,453,868
4,256,069
4,126,324
4,080,879
3,978,776
3,940,737

0.80
0.54
0.47
0.44

0.42
0.42
0.38
0.34
0.32
0.30

0.25
0.25
0.22
0.22
0.21
0.21

0.20
0.20
0.19
0.17
017
0.16
0.16
0.15
0.15
0.15
0.14
0.14
0.14
0.14
0.10
0.10
0.09
0.09
0.08
0.08
0.05
9.56

0.40
0.38
0.37
0.35

0.23
0.22
0.21
0.20
0.09
0.07
0.06
2.91

0.85
0.64
0.57
0.52
0.51
0.45
0.36
0.34
0.34

032
0.31
0.31
0.29
0.26
0.24
0.24
0.24
0.23
023
0.21
0.20
0.20
0.20
0.19
0.19
0.17
017
0.16
0.16

0.15
0.15



EHI-F WEEEEE RE Ckpy 6 Net EHI-F WEEEEE BE Ckry 6 Net
Assets Assets.
BE il B i )
Trivium Packaging Finance 8.50% 15/08/2027 144A  NL usD 3,926,620 3,878,185 015  CCO Holdings Capital 4.25% 01/02/2031 144A us usD 7,748,472 7,004,335 0.27
Arsenal AIC Parent 11.50% 01/10/2031 144A us usD 3,186,197 3,500,461 0.14  Match Group Holdings Il 3.625% 01/10/2031 144A  US UsD 8,073,343 6937227 027
Ivanhoe Mines 7.875% 23/01/2030 144A CA  USD 2,641,224 2605792 010 Windsor Holdings lll 8.50% 15/06/2030 144A Us UsD 6,503,575 6,861,863 027
Chemours 8.00% 15/01/2033 144A us usD 2,187,814 1,980,027 0.08  Midcontinent Comm. 8.00% 15/08/2032 144A Us UsD 6,699,026 6,834,547 0.26
Sealed Air 7.25% 15/02/2031 144A us usD 880,408 916,455 004  Newell Brands 6.625% 15/09/2029 us usD 6,554,639 6,166,471 0.24
269,216,947 10.42  CCO Holdings Capital 6.375% 01/09/2029 144A Us UsD 5,684,795 5736015 022
Studio City Finance 5.00% 15/01/2029 Reg VG usD 6,382,959 5619,534 022
. » McGraw-Hill Education 7.375% 01/09/2031 144A us usD 5,410,108 5527,264 021
HARE-Y-EX Somnigroup International 4.00% 15/04/2029 144A  US  USD 5,828,302 5402227 021
Allied Universal Holdco 7.875% 15/02/2031 144A us usD 16,446,905 16,818,739 0.65 Newell Brands 6.625% 15/05/2032 us usD 6,026,394 5388,769 021
Husky Injec. Molding Sys. 9.00% 15/02/2029 144A CcA usD 14,215,070 14,446,477 056  Gray Television 10.50% 15/07/2029 144A us usD 5,167,996 5309792 021
ATP TOWER 7.875% 03/02/2030 Reg S su UsD 12,042,223 12040327 0.47  Brinker International 8.25% 15/07/2030 144A us uUsD 4,259,415 4,474,281 017
Rand Parent 8.50% 15/02/2030 144A Us USD 11563281 10,837,856 0.42  Univision Communications 6.625% 01/06/2027 144A  US UsD 4,402,041 4,257,001 0.16
Standard Chartered 6.50% 15/08/2032 144A us usD 10,565,778 10,707,700  0.41 LAS Vegas 6.00% 14/06/2030 us usD 4,238,285 4,251,296 0.16
Chart Industries 9.50% 01/01/2031 144A us usD 9,553,309 10,199,363 039  CSCHoldings 11.75% 31/01/2029 144A us usD 4,402,041 4,160,461 0.16
Aircastle 5.25% VRN (Perpetual) 144A BM  USD 8,674,662 8,460,381 033  Crocs 4.125% 15/08/2031 144A us usb 4,710,184 4138062 0.16
JetBlue Airways 9.875% 20/09/2031 144A su usD 9,160,647 8410793 033  CSCHoldings 5.00% 15/11/2031 144A us usb 8,164,025 3,734,636 0.14
VT Topco 8.50% 15/08/2030 144A us UsD 7,369,016 7735094 030  Univision Communications 8.50% 31/07/2031 144A  US UsD 3,924,860 3,700,071  0.14
Builders FirstSource 6.375% 01/03/2034 144A Us usD 7,486,111 7,426,234 029  LeviStrauss 3.50% 01/03/2051 144A us usb 4,149,364 3,676,443 0.14
Latam Airlines 7.875% 15/04/2030 Reg S cL usD 7,008,929 6,868,961 027  Waylair 7.25% 31/10/2029 144A us usb 3,909,012 3,602,845  0.14
American Airlines 8.50% 15/05/2029 144A us usD 6,261,463 6370919  0.25 NESCO Holdings Il 5.50% 15/04/2029 144A us usD 3,948,631 3,586,477  0.14
American Airlines 5.75% 20/04/2029 144A suU usD 6,519,789 6,332,019 0.25 Adams Homes 9.25% 15/10/2028 144A us usD 3,448,559 3,479,135 0.13
EMRLD Borrower 6.75% 15/07/2031 144A Us UsD 5,637,253 5744547 022  Nexstar Broadcasting 4.75% 01/11/2028 144A us UsD 3,521,633 3,331,392 013
Avis Budget Car Rental 8.25% 15/01/2030 144A us usD 5,645,177 5,638,387 022 ZF North America 6.875% 23/04/2032 144A us usb 3,521,633 3,095,096  0.12
WESCO Distribution 6.375% 15/03/2033 144A us usD 5,241,950 5308077 021  Empire Communities 9.75% 01/05/2029 144A CA usb 3,094,635 3,026,449 0.12
Amsted Industries 6.375% 15/03/2033 144A us usD 4,870,418 4,893,728 019  Rakuten Group 11.25% 15/02/2027 144A P usb 2,812,024 3,014,784 012
Transdigm 7.125% 01/12/2031 144A Us UsD 4,402,041 4582482 018 1011778 BC ULC 6.125% 15/06/2029 144A cA UsD 2,839,316 2,891,946 011
United Rentals North Am. 6.125% 15/03/2034 144A  US usD 4,469,832 4523339  0.18 Carvana 9.00% 01/06/2030 144A us usD 2,641,224 2,792,236 0.1
Benteler International 10.50% 15/05/2028 144A AT usD 4,403,802 4,500,954  0.17 Fertitta Entertainment 6.75% 15/01/2030 144A us usD 2,988,986 2,650,425 0.10
Neptune Bidco (US) 9.29% 15/04/2029 144A us usD 4,408,204 3919532 015  Cable One 1.125% 15/03/2028 us usb 3,231,978 2,593,128 0.10
XPO 7.125% 01/06/2031 144A Us UsD 3,715,322 3802603 015  Charter Communications 3.70% 01/04/2051 Us UsD 4,035,791 2,497,730 0.10
United Airlines 4.625% 15/04/2029 144A Us UsD 3,887,002 3661557 014  Nissan Motor Acceptance Co 4.81% 17/09/2030 144A JP UsD 2,695,810 2,490,581  0.10
American Airlines 7.25% 15/02/2028 144A Us usD 3,521,633 3,489,241 014  Staples 12.75% 15/01/2030 144A usb 3,926,620 2,324,434 009
Atlas Lux 4.625% 01/06/2028 144A sU UsD 3,405,419 3,280,510 013  Rivian Automotive 3.625% 15/10/2030 us UsD 2,584,878 2,322,061 009
XPO 6.25% 01/06/2028 144A us UsD 3,112,243 3148958 012  Rakuten Group 8.125% VRN (Perpetual) 144A P UsD 2,403,514 2,270,884  0.09
Beacon Roofing Supply 6.75% 30/04/2032 144A Us usD 2,419,362 2,426,358 009  Empire Resorts 7.75% 01/11/2026 144A us usb 2,024,058 1,916,495 0.07
OT Midco 15.653% 15/02/2030 144A Us USD 2,848,120 2328553 009  PetSmart Finance 4.75% 15/02/2028 144A Us UsD 1,760,816 1,690,240 0.07
Sensata Technologies 4.00% 15/04/2029 144A NL usD 1,850,618 1,708,043 007  ZF North America 6.875% 14/04/2028 144A us usb 1,760,816 1,678,194 0.06
Miter Brands Acquisition 6.75% 01/04/2032 144A us usD 1,010,709 1,011,834 0.04 Tempur Sealy International 3.875% 15/10/2031 144A  US usD 1,567,127 1,371,847 0.05
Brightline East 11.00% 31/01/2030 144A Us usD 1,111,075 908493 004  Nordsirom 4.25% 01/08/2031 us usb 1,448,271 1,228,187 0.05
191531.859 741  Heriz 12.625% 15/07/2029 144A us UsD 1,173,584 1,140,680  0.04
Gadl - Michaels 5.25% 01/05/2028 144A Us UsD 1,531,910 824833 0.03
. 582,624,658 22.55
LRSS
Western Digital 3.10% 01/02/2032 us usD 18397000 15701860 061 s yeme
RingCentral 8.50% 15/08/2030 144A Us usD 11,445,306 12,035,701  0.47 / AR
Seagate HDD (Cayman) 5.75% 01/12/2034 Ky UsD 10,678,470 10,304,463 0.40  Albertsons 4.875% 15/02/2030 144A us usD 14,966,939 14,437,433 056
CommScope 9.50% 15/12/2031 144A us UsD 8,760,061 8976446 035  Resideo Funding 6.50% 15/07/2032 144A Us UsD 8,061,897 8,020,418 031
Consensus Cloud Solutions 6.50% 15/10/2028 144A  US. usD 8,856,906 8,694,934 034  Albertsons 6.25% 15/03/2033 144A us usD 7,457,937 7,581,553 0.29
Gen Digital 6.25% 01/04/2033 144A Us usD 7,643,704 7,639,327 030  KeHE Finance 9.00% 15/02/2029 144A us usb 5,615,243 5772038 022
Dye & Durham 8.625% 15/04/2029 144A CA  USD 7,169,164 7281734 028  Walgreens Boots Alliance 4.80% 18/11/2044 Us UsD 6,161,977 5,664,335 022
Rocket Software 9.00% 28/11/2028 144A us usp 6,846,054 7,067,332 027  Fiesta Purchaser 9.625% 15/09/2032 144A us usD 3,162,426 3,312,687 013
CommsScope 4.75% 01/09/2029 144A Us UsD 6497.412 5757921 022  Walgreens Boots Alliance 8.125% 15/08/2029 us UsD 2,629,779 2,748,430 011
Coherent 5.00% 15/12/2029 144A Us UsD 5,790,444 5540190 021  HFC Prestige 6.625% 15/07/2030 144A Us UsD 2,201,020 2,208,638  0.09
Viasat 5.625% 15/04/2027 144A us usD 5,547,452 5,440,000 0.21 New Albertsons 8.00% 01/05/2031 us usD 395,303 421,477
Gen Digital 6.75% 30/09/2027 144A us usD 4,994,555 5,065,447 0.20 50,167,009
Viasat 7.50% 30/05/2031 144A Us usD 6,074,816 4,640,478 0.18
Seagate HDD (Cayman) 8.25% 15/12/2029 KY usD 4,255,013 4563160 018 ) o p
Sensata Technologies 3.75% 15/02/2031 144A Us usD 3,619,358 3,162,612 0.12 7
Sensata Technologies 6.625% 15/07/2032 144A Us usD 1,978,277 1,964,784 0.08  Community Health Systems 10.875% 15/01/2032 144A Us usD 15,645,733 16,199,087  0.63
Sabre 10.75% 15/11/2029 Reg S us usD 1,672,409 1,500,062 0.06 1261229 BC 10.529% 15/04/2032 144A uUsD 13,290,641 12,952,738  0.50
115,341,451 4.46  DaVita 3.75% 15/02/2031 144A us UsD 13,469,364 11,844,426  0.46
Endo Finance Holdings 8.50% 15/04/2031 144A us UsD 10,139,661 10,561,440 0.41
. . Community Health Systems 5.25% 15/05/2030 144A  US UsD 10,186,322 8,703,205 034
—RCH B Y-ER Select Medical 6.25% 01/12/2032 144A Us UsD 8,515,308 8,447,247 033
EchoStar 6.75% 30/11/2030 us usD 34350626 31945993 124  Owens & Minor 9.226% 15/04/2030 144A us usD 8,086,549 8325426 032
Clear Channel Out. Hids. 9.00% 15/09/2028 144A us usD 19,068,760 19,718,376 076  Charles River 4.00% 15/03/2031 144A us usb 8,363,877 7,281,037 0.28
Carnival 6.125% 15/02/2033 144A PA UsD 19,205,223 19,082,877 074  Medline Borrower 5.25% 01/10/2029 144A us UsD 7,115,459 6765503  0.26
PetSmart Finance 7.75% 15/02/2029 144A us usD 19,650,710 18,361,406  0.71 Surgery Center Holdings 7.25% 15/04/2032 144A us usD 5,755,228 5745305  0.22
ROBLOX 3.875% 01/05/2030 144A Us UsD 18,748,292 17,378,109 0.7  Mediine Borrower 6.25% 01/04/2029 144A Us UsD 5,639,014 5,704,723 022
DISH Network 11.75% 15/11/2027 144A us usD 16,204,792 17,063,458 0.66 Fortrea Holdings 7.50% 01/07/2030 144A us usD 6,144,368 5323742 021
Stagwell Global 5.625% 15/08/2029 144A us usD 16,507,653 15,572,167 0.60 Tenet Healthcare 6.75% 15/05/2031 us usD 4,487,440 4,602,548 018
Sally Holdings 6.75% 01/03/2032 us usD 15,150,944 15,288,621 059  Bausch Health 11.00% 30/09/2028 144A CA usb 4,036,671 3,797,700  0.15
Directv Holdings 8.875% 01/02/2030 144A us usD 15,452,043 14,771,999 057 Community Health Systems 4.75% 15/02/2031 144A  US usb 4,056,040 3,352,193 013
CSC Holdings 4.125% 01/12/2030 144A us usD 20,833,979 14,426,963 0.56 Insulet 6.50% 01/04/2033 144A us usD 2,385,906 2,434,497 0.09
Rivian 10.151% FRN 15/10/2026 144A us usD 13,787,192 13,787,197 053  Community Health Systems 5.625% 15/03/2027 144A US uso 2,201,020 2,150,609  0.08
Allwyn Ent. Fin. 7.875% 30/04/2029 144A GB  USD 13,144,494 13,648,125 053  Grifols 475% 15/10/2028 144A ES usb 1,408,653 1,513,008 0.05
New Red Finance 4.00% 15/10/2030 144A CA  USD 14516170 13,243992 051  LifePoint Health 10.683% 01/06/2032 144A Us UsD 1,320,612 1,276,781 0.05
Staples 10.75% 01/09/2029 144A us usD 14,776,770 12,959,139 0.50 126,781,215 4.91
Bath & Body Works 6.625% 01/10/2030 144A us usD 11,471,718 11,687,623  0.45
Cable One 4.00% 15/11/2030 144A Us usD 13934220 11366404 044 agy
Rakuten Group 9.75% 15/04/2029 144A P usD 10,398,501 10,993,938 0.43
Clear Channel Out. Hids. 7.75% 15/04/2028 144A  US usD 13,034,443 10,783329 042  Windstream Services 8.25% 01/10/2031 144A us usD 28,005,783 28,662,588 111
Sinclair Television Group 8.125% 15/02/2033 144A  US usD 10,776,196 10,648,767 0.41  Jane Street Group 6.125% 01/11/2032 144A Us UsD 22211817 21,853,192 085
Genting New York 7.25% 01/10/2029 144A us usD 10510313 10,454,380 0.40  Rocket Mortgage 3.875% 01/03/2031 144A us usD 19,054,674 17,210,334  0.67
VF 2.95% 23/04/2030 us usD 12,329,236 10,170,575 0.39  Alliant Holdings Inter. 7.00% 15/01/2031 144A us usD 16,687,256 16,961,943  0.66
Macy's Retail Holdings 5.875% 15/03/2030 144A us usD 10,474,216 9,774529 038  Encore Capital Group 9.25% 01/04/2029 144A Us UsD 13,930,698 14,672,090 057
Station Casinos 6.625% 15/03/2032 144A us usD 9,772,530 9,716,781 038  HUB International 7.25% 15/06/2030 144A us UsD 11,847,652 12,286,632  0.48
Forvia 8.00% 15/06/2030 144A R usD 9,720,586 9,684,732 037  Encore Capital Group 8.50% 15/05/2030 144A us usD 11,401,286 11,884,415  0.46
AMC Networks 10.25% 15/01/2029 144A us usD 9,335,848 9610354 037  Calderys Finance 11.25% 01/06/2028 144A us usD 10,403,783 11,012,644 043
Directv Holdings 11.336% 15/02/2031 144A Us usD 9,880,821 9333072 036  APH Somerset Investor 7.875% 01/11/2029 144A Us UsD 10,008,480 9,809,311  0.38
TEGNA 5.00% 15/09/2029 us usD 9,813,029 9125889 035  NCR Atleos Escrow 9.50% 01/04/2029 144A Us usD 7,752,874 8335921 032
Univision Communications 8.00% 15/08/2028 144A  US usD 9,353,456 9096712 035  UBS Group 7.00% VRN (Perpetual) 144a CH UsD 8,456,320 8,208,503 032
CCO Holdings Capital 7.375% 01/03/2031 144A Us usD 8,724,845 8979,130 035  Azorra Finance 7.75% 15/04/2030 144A KY UsD 7,888,457 7,836,788 0.30
Mohegan Tribal Gaming 8.25% 15/04/2030 144A  US usD 8,074,223 8,069,715 031  Nationstar Mort. Hids. 5.50% 15/08/2028 144A Us usD 7,604,966 7,549,290 0.29
Belron UK Finance 5.75% 15/10/2029 144A GB  USD 8,016,997 8012348 031  Goeasy 6.875% 15/05/2030 144A cA uUsD 7,718,538 7,536,670 0.29
Nissan Motor Acceptance Co 2.00% 09/03/2026 144A US usD 8,118,244 7,854,629 030  BSP 25:29A AR 5.462% FRN 25/01/2038 GB  USD 7,243,835 7,192,945  0.28
Macy's Retail Holdings 5.875% 01/04/2029 144A us usD 7,938,640 7,541,900 029  Champ Acquisition 8.375% 01/12/2031 144A us usD 6,751,850 7,130,664 0.28
CCO Holdings Capital 4.75% 01/03/2030 144A us usD 7,927,195 7,491,057 029  PRA Group 8.875% 31/01/2030 144A Us usD 6,769,458 6974092 0.27



EHI-F WEEEEE RE Ckpy 6 Net EHI-F WEEEEE BE Ckry 6 Net
Assets Assets
BE it ) B it )
PennyMac Financial Ser. 6.875% 15/02/2033 144A  US  USD 6,962,268 6962268 027 iz o
Alliant Holdings Inter. 6.75% 15/10/2027 144A us usD 6,977,235 6,937,146 027 /! AR
Nationstar Mort. Hids. 7.125% 01/02/2032 144A Us  USD 6,507,097 6756924 026  Tops Holding 6.813% (Perpetual) (Defaulted)* Us  USD 11,044,720 110 000
Acrisure 4.25% 15/02/2029 144A Us  USD 6,409,371 6,001,748 0.23 110 0.00
Rothesay Life 5.00% VRN (Perpetual) GB GBP 5,194,408 5,753,229  0.22 o
Nationstar Mortgage Hlds. 5.75% 15/11/2031 144A  US  USD 5,385,457 5407532 021 o
Freedom Mortgage 9.125% 15/05/2031 144A Us  USD 5,184,724 5242378 020 NVATT
PennyMac Fin. Services 7.875% 15/12/2029 144A us usD 4,402,041 4,584,959  0.18 WP Rocket 0.00% (Perpetual) (Defaulted)* us usD 5,260,439 53 0.00
Navient 4.875% 15/03/2028 Us  USD 4,402,041 4228255 0.16 WP Rocket 0.00% (Perpetual)® Us  UsD 5,075,553 51 0.00
AerCap Ireland Capital 6.95% VRN 10/03/2055 IE usD 4,153,766 4178208 0.16 T 04 o000
Freedom Mortgage 8.375% 01/04/2032 144A Us  USD 4,056,921 3,955,234 0.15 —
Navient 9.375% 25/07/2030 us usD 3,240,782 3,445,496 013 - N N
ARDONAGH GROUP 8.875% 15/02/2032 144A GB  USD 3,339,388 3412642 013 131Z7-Y3V-Y-£R
Raven Acquisition Holdings 6.875% 15/11/2031 144A US  USD 3,361,398 3304077 013 jpieisat (LU) w UsD 152,943 5,157,229 020
Howden UK Refinance 7.25% 15/02/2051 144A GB  USD 2,988,986 3,071,585  0.12
Rocket Mortgage 4.00% 15/10/2033 144A Us  USD 3,257,510 2,815,790 0.1
Navient 5.625% 01/08/2033 MTN Us  USD 2,641,224 2,273538  0.09
Freedom Mortgage 9.25% 01/02/2029 144A Us  USD 1,760,816 1,804,264 007
New Fort 12.00% 15/11/2029 144A us usD 1,622,833 1146336 004 ZOft 8 000
Jane Street Group 7.125% 30/04/2031 144A Us  USD 880,408 907,171 004
287,306,800 11.12 -
BHEAEST (AUSEH USD 2,543,779,718) 2,515,277,082 97.34
TEhE
Uniti Group 6.50% 15/02/2029 144A Us  USD 11,935,693 10994287 0.43
Uniti Group Finance 10.50% 15/02/2028 144A Us  USD 10,215,376 10848341 0.42
Starwood Property Trust 6.00% 15/04/2030 144A  US  USD 10,296,373 10,171,507  0.39 "
Forestar Group 6.50% 15/03/2033 144A Us  USD 7,850,599 7,656,788 0.30 ZWESE RER (R ZSSN;S'
Taylor Morrison Comm. 5.125% 01/08/2030 144A  US  USD 5,757,869 5,582,474 022 )2 CGERL
Howard Hughes 4.375% 01/02/2031 144A Us  USD 6,158,455 5480569 021
Aroundtown Finance 7.875% VRN (Perpetual) W usD 5,885,528 5453261 021 Cey )
Aroundtown Finance 5.375% 21/03/2029 EMTN w usD 5,672,470 5,447,120 021
Pebblebrook Hotel 6.375% 15/10/2029 144A Us  USD 4,485,680 4410094 0.17
Kennedy-Wilson 5.00% 01/03/2031 Us  USD 4,186,341 3586271 014 LIk FIA R ATy T
Taylor Morrison Comm. 5.75% 15/01/2028 144A us usD 3,464,406 3,463,983 0.13
Service Properties Trust 8.375% 15/06/2029 us - usb 2764482 2,709.540 010 gought protection on CDX NA HY S44 5 Year 20/06/2030  USD 149,669,386 (5,290,084) (0.20)
75,804,235  2.93 (5.290,084) (0.20)
=
A e . ROEE UL KER (R Nt
US Treasury Bill 4.043% 22/05/2025' us usD 47,304,330 47,187,745 1.83 . Assets
47,187,745 1.83 ) % GERIL
J31Z7-Y3v-Y-Ex )
Intelsat Jackson Holdings 6.50% 15/03/2030 144A LU usD 11,718,235 11,587,702 0.45
Connect Finco SARL 9.00% 15/09/2029 144A su usD 10,425,793 9,767,051 038  JLEAE 25|
IHS Holding 7.875% 29/05/2030 Reg S KY  USD 10,052,500 9,715,920 038
Consolidated Comm. 5.00% 01/10/2028 144A Us  USD 7,114,578 6,758,138 026 Bought JPY Sold USD at 145.69415999 14/05/2025 24,977,455 567,825 002
Sable International Fin. 7.125% 15/10/2032 144A  KY  USD 6,744,807 6648862 026 Bought USD Sold CAD at 0.69951838 14/05/2025 8,889,740 (307,707) (0.01)
lliad Holding 8.50% 15/04/2031 144A FR usp 5,830,943 6154003 024 Bought USD Sold GBP at 1.25876500 14/05/2025 6,115,210 (345,780) (0.01)
C&W Senior Financing DAC 9.00% 15/01/2033 144A KY ~ USD 6,069,534 6094643 024 Bought USD Sold EUR at 1.04090520 14/05/2025 22747256 (1,897.752) (0.07)
Frontier Communications 6.75% 01/05/2029 144A  US  USD 4,717,227 4741072 0.18 (11983,414) (0.08)
Altice (France) 5.125% 15/07/2029 144A FR usD 4,393,237 3,576,957 014 B
Telesat 5.625% 06/12/2026 144A CA  USD 5,590,592 3,186,637 0.12
Altice (France) 5.50% 15/01/2028 144A R UsD 3,798.961 3164439 012 A-ACC Shares (EUR) (hedged)
Lumen Technologies 9.922% 15/10/2032 144A us usD 2,965,994 2,974,299 0.12  Bought EUR Sold USD at 0.92214751 07/05/2025 85,062,096 3,979,140  0.15
Level 3 Financial 4.00% 15/04/2031 144A us usD 3,750,539 2,945,073 0.1 Bought USD Sold EUR at 1.13820400 07/05/2025 66,465,638 178596 001
Level 3 Financial 4.50% 01/04/2030 144A us usD 2,993,388 2,499,479 0,10  Bought USD Sold EUR at 1.14030470 07/05/2025 1,164,781 5285 0.00
Altice (France) 5.125% 15/01/2029 144A FR usD 2,817,306 2,291,836 0.09  Bought EUR Sold USD at 0.88063906 07/05/2025 1,214,345 (412) (0.00)
Frontier Communications 5.875% 01/11/2029 us usD 1,200,433 1,202,597 005  Bought USD Sold EUR at 1.10900700 07/05/2025 1,540,631 (35,486) (0.00)
83,308,688 322  Bought USD Sold EUR at 110205000 07/05/2025 3,957,827 (115,420) (0.00)
Bought USD Sold EUR at 1.09665300 07/05/2025 3,428,959 (116,299) (0.00)
Bought USD Sold EUR at 110532620 07/05/2025 4,865,156 (127,838) (0.00)
kLIS Bought EUR Sold USD at 0.87678228 10/06/2025 66,780,661 (169,982) (0.01)
Bought USD Sold EUR at 1.09309330 07/05/2025 8,832,178 (327,256) (0.01)
T A 3270328  0.13
Mesquite Energy* us usD 52,237 4124607 016 A ACC Shares (HUF) (hedged)
Petrofac 9.75% 15/11/2026 144A (Defaulted) GB  USD 4,402,041 770357005 gk WUF Sold USD at 371.83730014 07/05/2025 11,958,390 520608 002
4894964 019 Bought USD Sold HUF at 000282122 07/05/2025 12,517,492 64936 0.00
Bought HUF Sold USD at 359.16289183 07/05/2025 200,090 1,594 000
=4t Bought HUF Sold USD at 357.06989995 07/05/2025 198,649 415 0.00
7 Bought USD Sold HUF at 0.00272510 07/05/2025 296,268 (8,586) (0.00)
New WEI 9.50% (Perp.) 15/10/2019 144A (Defaulted)* US usD 4,582,524, 46 0.00  Bought USD Sold HUF at 0.00268983 07/05/2025 265,986 (11,051) (0.00)
46 0.00  Bought HUF Sold USD at 355.07103992 10/06/2025 12,560,982 65,769) (0.00)
502,147 0.02
AR Y-E2
Hertz 0.00% (Perpetual) (Defaulted)* us UsD 4,635,349 4 o000 AMCDIST (G) Shares (JPY) (:‘°d9°d) .
Hertz 0.00% (Prpelua) Defaulec) U U 4z 0 o0 Sod USh ot 146.81549720 0/05/2005 sam e oo
89 000 pought IPY Sold USD at 142.09810027 10/06/2025 1,109,351 657 000
Bought USD Sold JPY at 0.00704149 10/06/2025 38,317 0 000
BRI Bought JPY Sold USD at 142.46321903 07/05/2025 16,950 (13) (0.00)
Bought JPY Sold USD at 141.89576433 07/05/2025 17,117 (81) (0.00
Dye & Durham 6.50% 01/11/2028 CA  CAD 8,495,058 5652852 022 Bougm USD Sold JPY at 0.00685817 07/05/2625 18773 @7 nn;
5652852 0.22  poyght USD Sold JPY at 0.00701058 07/05/2025 1,105,664 (540) (0.00)
Bought USD Sold JPY at 0.00681227 07/05/2025 44538 (1,281) (0.00)
—MH TR P-ER 44325 0.00
New Cotai* sU USD 1,115,681 243,219 0.01
ACC Claims Holdings* us usD 163,316 2,245 000 A-MCDIST (G) Shares (RMB) (hedged)
UC Holdings* Us  UsD 114,339 1000  Bought CNY Sold USD at 7.25248217 10/06/2025 46977 21 0.00
245465 0.01  Bought USD Sold CNY at 0.13807500 07/05/2025 1,156 4 000
Bought CNY Sold USD at 7.27911991 07/05/2025 728 1000
Bought USD Sold CNY at 0.13624127 07/05/2025 867 (8) (0.00)
Bought USD Sold CNY at 0.13751870 07/05/2025 46,870 (17) (0.00)
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Bought CNY Sold USD at 7.24600037 07/05/2025

A-MDIST Shares (AUD) (hedged)

Bought AUD Sold USD at 1.59751555 07/05/2025
Bought USD Sold AUD at 0.64160000 07/05/2025
Bought AUD Sold USD at 1.60024071 07/05/2025
Bought AUD Sold USD at 1.61045889 07/05/2025
Bought USD Sold AUD at 0.63475596 07/05/2025
Bought USD Sold AUD at 0.62158648 07/05/2025
Bought USD Sold AUD at 0.61807790 07/05/2025
Bought AUD Sold USD at 1.55800855 10/06/2025
Bought USD Sold AUD at 0.59706200 07/05/2025
Bought USD Sold AUD at 0.61899430 07/05/2025

B-MCDIST (G) Shares (JPY) (hedged)
Bought JPY Sold USD at 148.52643009 07/05/2025
Bought JPY Sold USD at 149.18061907 07/05/2025
Bought JPY Sold USD at 142.09810014 10/06/2025
Bought JPY Sold USD at 143.63186894 07/05/2025
Bought JPY Sold USD at 143.34400097 07/05/2025
Bought USD Sold JPY at 000705748 07/05/2025
Bought PY Sold USD at 142.57184903 07/05/2025
Bought USD Sold JPY at 0.00701202 07/05/2025
Bought JPY Sold USD at 142.37369873 07/05/2025
Bought USD Sold JPY at 0.00685816 07/05/2025
Bought USD Sold PY at 0.00701058 07/05/2025

D-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92286509 07/05/2025
Bought USD Sold EUR at 1.13820400 07/05/2025
Bought EUR Sold USD at 0.87738134 07/05/2025
Bought USD Sold EUR at 1.10205014 07/05/2025
Bought USD Sold EUR at 1.10900691 07/05/2025
Bought USD Sold EUR at 1.09583009 07/05/2025
Bought EUR Sold USD at 0.87678228 10/06/2025

E-MDIST Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92283443 07/05/2025
Bought USD Sold EUR at 1.13820400 07/05/2025
Bought EUR Sold USD at 0.88063907 07/05/2025
Bought EUR Sold USD at 0.87653511 10/06/2025
Bought USD Sold EUR at 1.10900699 07/05/2025
Bought USD Sold EUR at 1.10112000 07/05/2025
Bought USD Sold EUR at 1.08052802 07/05/2025
Bought EUR Sold USD at 0.87678228 10/06/2025

I Shares (EUR) (hedged)
Bought EUR Sold USD at 0.92214751 07/05/2025
Bought USD Sold EUR at 1.13813500 07/05/2025
Bought EUR Sold USD at 0.88003774 07/05/2025
Bought USD Sold EUR at 1.13035810 07/05/2025
Bought USD Sold EUR at 1.09583000 07/05/2025
Bought USD Sold EUR at 1.10205000 07/05/2025
Bought EUR Sold USD at 0.87683686 10/06/2025

I-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92286512 07/05/2025
Bought USD Sold EUR at 1.13820409 07/05/2025
Bought EUR Sold USD at 0.87877875 07/05/2025
Bought USD Sold EUR at 1.10205000 07/05/2025
Bought USD Sold EUR at 1.09583333 07/05/2025
Bought EUR Sold USD at 0.87678230 10/06/2025

Y-ACC Shares (CHF) (hedged)

Bought CHF Sold USD at 0.87732100 07/05/2025
Bought CHF Sold USD at 0.82081700 10/06/2025
Bought CHF Sold USD at 0.81263200 07/05/2025
Bought USD Sold CHF at 1.19227880 07/05/2025
Bought USD Sold CHF at 1.21019517 07/05/2025
Bought USD Sold CHF at 1.17240524 07/05/2025
Bought USD Sold CHF at 1.16780397 07/05/2025
Bought USD Sold CHF at 1.21062444 07/05/2025
Bought USD Sold CHF at 1.21332954 07/05/2025

Y-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92200255 07/05/2025
Bought USD Sold EUR at 1.13820400 07/05/2025
Bought EUR Sold USD at 0.87738154 07/05/2025
Bought EUR Sold USD at 0.87877709 07/05/2025
Bought USD Sold EUR at 1.10900700 07/05/2025
Bought USD Sold EUR at 1.10112000 07/05/2025
Bought USD Sold EUR at 1.08277240 07/05/2025
Bought USD Sold EUR at 1.08052800 07/05/2025

48,316 154) (0.00;
(153) (0.00)

4,335,252 95,656 0.00
3,123,745 8,867 0.00
124,231 2,958 0.00
47,067 1,428 0.00
69,289 (545) (0.00)
70,056 (1,993) (0.00)
96,991 (3,291) (0.00)
3,133,808 (8,893) (0.00)
288,095 (19,238) (0.00)
958396 (31,143) (0.00)
43, 0.00

4,521,903 180,506  0.01
72,001 3338 0.00
4,727,323 2,801 0.00
223,755 1,664  0.00
155,886 844 0.00
244,694 819 0.00
73,078 0 000
138,304 (39) (0.00)
141,254 (196) (0.00)
79,420 (1,765) (0.00)
4711614 (2303) (0.00)
185,669 0.01

1,209,603 57,570 0.00
1,129,024 3034 0.00
17,324 (70) (0.00;
39,844 (1,162) (0.00;
52,558 (1,211) (0.00
63,001 (2,182) (0.00;
1,134,575 (2,887) (0.00)
53,092 0.00

13,446,507 639,502 0.02
13,455,318 36,155 0.00
273,438 (93) (0.00;
224,863 (636) (0.00
277,659 (6,396) (0.00
363,817 (10,908) (0.00;
262,561 (12,635) (0.0,
13,519,092 34,411) (0.00)

610,578 0.02

199,567,203 9,535,605 0.36
194,536,186 510905 0,02
3,119,298 (3,187) (0.00)
9,089,290 (38,400) (0.00)
3,799,473 (131,621) (0.01)
4,593,967 (133,971) (0.01)

195,446,048 485,347) (0.02)
9,053,980  0.35

51,687 2,460 0.00
52,785 142 000
797 (2) (000)

1,135 (33) (0.00)
1,022 (35) (0.00)
53085 (135) (0.00)
2397 0.00

40,862,922 2,718935 0.1
28,571,777 60,834 0.00
837,156 (10,132) (0.0
681,143 (13,109) (0.0
3,452,641 (15,565) (0.00;
728,555 (25,932) (0.00,
848,663 (33,419) (0.0
10,187,606 (42,331) (0.00

28,510,272 55,025) (0.00;
2,584,254  0.10

139,710,785 6512575 0.25
137,291,970 368,910 001
2,006,767 (8,101) (0.00,
6,040,667 (14,817) (0.00
2,673,855 (61,589) (0.00
3,061,056 (91,776) (0.00
5,493,690 (253,508) (0.01
5,727,305 (275,609) (0.01)

Bought EUR Sold USD at 0.87678228 10/06/2025

Y-MDIST Shares (AUD) (hedged)

Bought AUD Sold USD at 1.59751554 07/05/2025
Bought USD Sold AUD at 0.64160000 07/05/2025
Bought AUD Sold USD at 1.56748916 07/05/2025
Bought USD Sold AUD at 0.62158648 07/05/2025
Bought USD Sold AUD at 0.60619605 07/05/2025
Bought AUD Sold USD at 1.55800855 10/06/2025

Y-QDIST Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92200255 07/05/2025
Bought EUR Sold USD at 0.91483499 07/05/2025
Bought USD Sold EUR at 1.13815520 07/05/2025
Bought EUR Sold USD at 0.87738154 07/05/2025
Bought USD Sold EUR at 1.10900700 07/05/2025
Bought EUR Sold USD at 0.87763742 07/05/2025
Bought USD Sold EUR at 1.10112000 07/05/2025
Bought EUR Sold USD at 0.87681995 10/06/2025

S|

US 5 Year Note Future 30/06/2025
US 10 Year Note Future 18/06/2025
US 10 Year Ultra Bond Future 18/06/2025

ZOMEE (ARERE)

Net Assets

usb
usb
usD

137,942,683 (351,116) (0.01
5824972 0.23

2,516,282 55521  0.00
2,523,564 7,164 0.00
53,716 153 0.00
53,486 (1,521) (0.00)
48,624 (2,553) (0.00)
2,531,693 (7,184) (0.00)
51,580  0.00

119,212,252 557,042 0.22
30,060,066 1,156,663 004
171,218,879 452,712 002
2,539,347 (9,444) (0.00)
2,789,527 (64,253) (0.00)
18,275,543 (68,470) (0.00)
2,514,593 (75,392) (0.00)

172,023,002 (430,491) (0.02)
6518367 025

2iEE  KER (| PNt
Assets

) #& CKRIL
)

(384,573) (523) (0.00)
(3,161,986) (45,231) (0.00)
(129,165,082) __ (2,125,713) (0.08)
(2,171,467) (0.08)

49,341,853 1.88
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WHELGEE  BEEUR Z "‘f‘ 1-F HREELGEE  BE EUR Z‘;SN;S'
ssets
b iz ek e
] Schaeffler 4.75% 14/08/2029 EMTN DE EUR 750,585 752,931 003
AEIITERAS - 262,036,637 10.90
IRILF-
Wintershall De Finance 3.00% VRN (Perpetual) NL EUR 9,590,809 8802804 037  Bellis Acquisition 8.125% 14/05/2030 Reg S GB GBP 25,327,241 27,861,237 1.16
Var Energi 7.862% VRN 15/11/2083 NO EUR 8,081,299 8791544 037 celand Bondco 10.875% 15/12/2027 Reg S GB GBP 13,323,719 16,625,127 0.69
Tullow Oil 10.25% 15/05/2026 Reg S GB usb 5,931,290 4,155,250 017 ElO SACA 3.25% 23/07/2027 EMTN FR EUR 7,505,850 7,226,588  0.30
Tullow Oil 10.25% 15/05/2026 144A GB usb 4,815,420 3373512 0.14  Bellis Finco 4.00% 16/02/2027 Reg S GB GBP 6,045,546 6763597 0.28
EnQuest 11.625% 01/11/2027 144A GB usD 3,732,076 3210254 013 Barry Callebaut Services 4.25% 19/08/2031 BE EUR 2,418,552 2423319 0.10
Energean Israel Finance 6.50% 30/04/2027 Reg S GB usD 1,667,967 1,446,868  0.06  Casino Guichard Perrachon WTS 27/04/2029 R EUR 3900,818 2,692
Nostrum Oil & Gas NL GBP 2,401,512 128,041 001 40,902,560
29,908,273 1.24 —
.
pe— NIVATT
Gruenenthal 4.625% 15/11/2031 Reg S DE EUR 16579590 16320534  0.68
Energia Grp Roi Fin. DAC 6.875% 31/07/2028 Reg S IE EUR 27,217,882 28,130,361 117 Nidda Healthcare Holding 7.50% 21/08/2026 Reg S  DE EUR 14,857,363 15,153,582 0.63
EDF 3.375% VRN (Perpetual) R EUR 23,017,941 21,466,302 0.89  RAY Financing 6.50% 15/07/2031 Reg S us EUR 13,923,353 14,422,592 0.60
EDF 6.00% VRN (Perpetual) EMTN FR GBP 15,512,091 18,238,448 076 Nidda Healthcare Holding 5.625% 21/02/2030 Reg S DE EUR 10,432,298 10,567,031  0.44
ContourGlobal Power Hids. 5.00% 28/02/2030 Reg S LU EUR 15,167,656 15,272,464 064 Nidda Healthcare Holding 7.00% 21/02/2030 Reg S DE EUR 7,447,472 7,773,298 0.32
EDF 7.50% VRN (Perpetual) EMTN R EUR 13,176,937 14534511 060 Cerba Healthcare 3.50% 31/05/2028 Reg S R EUR 9,253,046 6,920,492 0.29
Eesti Energia 7.875% VRN (Perpetual) EE EUR 12,739,096 15,180,028 055  Cidron Aida Finco 9.125% 27/10/2031 Reg S ) GBP 5,003,900 5,851,492 0.24
TenneT Holding 4.875% VRN (Perpetual) NL EUR 9,705,899 9874315 041 Cidron Aida Finco 7.00% 27/10/2031 Reg S w EUR 4,480,159 4,449,582 0.19
Electricite de France 5.625% VRN (Perpetual) EMTN  FR EUR 7,339,054 7,499,485 031 Bayer 7.00% VRN 25/09/2083 DE EUR 3,919,722 4,135,405 017
A2A 5.00% VRN (Perpetual) T EUR 7,178,095 7325971 030 Chrome Holdco 5.00% 31/05/2029 Reg S R EUR 2,351,833 811,900  0.03
Zorlu Enerji 11.00% 23/04/2030 Reg § rR uUsD 7,589,249 6,146,409 0.26
Electricite de France 5.125% VRN (Perpetual) EMIN  FR EUR 5,003,900 5075519  0.21
Orsted 1.75% VRN 09/12/3019 DK EUR 2,501,950 2,346,116 0.10
Orsted 5.25% VRN 08/12/3022 DK EUR 1,962,363 1,977,913 008 SR
151,067,842 6.28  Metro Bank Holdings 12.00% VRN 30/04/2029 Reg S GB GBP 19,546,903 25,401,715 1.06
Nemean Bondco 13.25% 15/12/2026 Reg S GB GBP 19,576,009 24,394,273
=4t Jerrold Finco 7.875% 15/04/2030 Reg S GB  GBP 19,527,565 22,851,794
- OSB Group 8.875% VRN 16/01/2030 EMTN GB  GBP 13,827,444 17,743,648
Celanese US Holdings 5.00% 15/04/2031 Us  EUR 7,595,087 7,447,125 031 Aipha Bank 11.875% VRN (Perpetual) GR  EUR 14575528 16851241
INEOS Quattro Finance 2 8.50% 15/03/2029 144A  GB  EUR 7,424,954 7,122,758 030 Banca Monte 10.50% 23/07/2029 EMTN " EUR 11258776 13775844
INEOS Quattro Finance 2 8.50% 15/03/2029 Reg S~ GB EUR 6,350,783 6,092,307 025  Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S 0] GBP 16,063,354 13,317,021
Huhtamaki 4.25% 09/06/2027 Fl EUR 1,334,373, 1,368,233 0.06  Metro Bank Holdings 13.875% VRN (Perpetual) GB GBP 11,020,256 13,053,654
22,030,423  0.92 Societe Generale 7.875% VRN (Perpetual) EMTN FR EUR 11,592,369 12,276,501
Bank Millennium 9.875% VRN 18/09/2027 EMTN PL EUR 10,276,343 11,182,717
P o Investec 10.50% VRN (Perpetual) GB  GBP 8,685,105 10,967,954
ﬁz&,ﬁj ﬂ EX Societe Generale 9.375% VRN (Perpetual) 144A FR usb 11,723,304 10,826,014
Techem Verwaltung 5.375% 15/07/2029 DE EUR 9,709,235 9,983,234  0.42 Intesa Sanpaolo 5.875% VRN (Perpetual) EMTN T EUR 10,166,257 10,184,323
Mobico Group 4.875% 26/09/2031 EMTN GB  EUR 10,046,998 9,663,885 040  Nexi 1.75% 24/04/2027 i EUR 10,174,597 9,851,467
Paprec Holding 7.25% 17/11/2029 Reg S FR EUR 5,635,226 5953320 025  Piraeus Financial Holdings 8.75% VRN (Perpetual) ~ GR  EUR 8,533,318 8,841,083
Paprec Holding 3.50% 01/07/2028 Reg S FR EUR 5,689,435 5661070 024  Garfunkelux Holdco 3 6.75% 01/11/2025 Reg S ) EUR 12,405,503 8,644,603
Assemblin Cav. Gr. 5.849% FRN 01/07/2031 Reg S SE EUR 5,581,695 5341466 022 Waga Bondco 8.50% 15/06/2030 Reg S GB  GBP 7,138,898 8,221,982
Assemblin Caverion Group 6.25% 01/07/2030 Reg S SE EUR 4,752,037 4921329 020  Banco BPM 4.50% VRN 26/11/2036 EMTN [ EUR 7,505,850 7,512,793
Albion Financing 2 5.25% 15/10/2026 Reg S w EUR 4,301,686 4324965 0.18  Coventry Building Society 8.75% VRN (Perpetual) ~ GB  GBP 6,077,237 7,320,196
Ukraine Railways 8.25% 09/07/2026 GB usD 3,586,129 2,762,550 0.1 RLGH Finance Bermuda 8.25% 17/07/2031 BM usb 6,762,771 6,508,977
Intrum 3.50% 15/07/2026 Reg S SE EUR 3,335,934 2,613,337 011  Barclays 6.375% VRN (Perpetual) GB  GBP 5,400,042 6,337,479
51,225,156 2.13  Titanium 2| Bondco 6.25% 14/01/2031 w EUR 20,760,348 6,231,997
Intesa Sanpaolo 6.375% VRN (Perpetual) T EUR 5,894,595 6,083,590
. Barclays Bank 8.50% VRN (Perpetual) GB  GBP 5,003,900 5,999,389
R Barclays Bank 9.25% VRN (Perpetual) GB  GBP 4,227,462 5,240,350
Fibercop 6.875% 15/02/2028 im EUR 3,050,711 3,272,650 0.14  Deutsche Bank 7.375% VRN (Perpetual) DE EUR 5,003,900 4,961,617
3,272,650  0.14 Deulsche Bank 8.125% VRN (Perpetual) DE EUR 3,002,340 3,109,614
6.125% VRN (Perpetual) DE EUR 2,335,153 2,348,370
. . Aku 7.75% VRN (Perpetual) GB  GBP 1,937,343 2,259,804
—RCHE - Y-ER Alpha Services and Holdings 5.50% VRN 11/06/2031 GR EUR 2,001,560 2,028,606
Allwyn Enter. Finance 7.25% 30/04/2030 Reg S GB  EUR 21,123,965 22,362,083 093
Pinnacle Bidco 7.819% 11/10/2028 Reg S GB  GBP 16,883,994 21,096,836 0.8
LHMC Finco 7.25% 02/10/2025 Reg S w EUR 17,197,143 17,213,265 0.72 K@JE
Virgin Media 4.125% 15/08/2030 Reg S GB  GBP 15404507 16032553  0.67
Summer BC 5.875% 15/02/2030 Reg S w EUR 16,575,264 16024072 067  Aroundtown Finance 8.625% VRN (Perpetual) w GBP 10,483,171 12,052,871 050
B&M Europe 6.50% 27/11/2031 w GBP 13,201,123 15,207,973 0.63 LEG Properties 1.00% 04/09/2030 NL EUR 8,006,240 8,100,008 034
ZF Europe Finance 4.75% 31/01/2029 EMTN NL EUR 11,425,572 10,668,628  0.44 Canary Wharf Gr. Inv. 1.75% 07/04/2026 Reg S GB EUR 2,522,800 2,444,791 0.10
Forvia 5.125% 15/06/2029 FR EUR 9,743,428 9,499,745 040  ADLER Group w EUR 102,233 22,798 0.00
Verisure Holding 3.25% 15/02/2027 Reg S SE EUR 9,577,465 9,476,806  0.39 22,600,468  0.94
Summer BC 9.25% 31/10/2027 Reg S w EUR 8,224,762 8,229,902 034
Ford Motor 9.625% 22/04/2030 Us  USD 8,234,752 8,224,835 034
RCI Banque 5.50% VRN 09/10/2034 EMTN R EUR 7,672,647 7,975,281 033 %
Albion Financing 2 8.75% 15/04/2027 144A w uUsD 8,590,029 7,635842 032 Istanbul Metro. Muni. 10.50% 06/12/2028 Reg S ®R usp 5,351,671 5,031,873 021
Verisure Holding 5.50% 15/05/2030 Reg S SE EUR 7,187,269 7424224 031 Ukraine 11.49% 01/02/2034 Reg S VA USD 7,564,229 2,572,792 011
Ziggo Bond 6.125% 15/11/2032 Reg S NL EUR 7,555,889 7,173,373 030  Uzbekistan 5.10% 25/02/2029 Reg $ uz EUR 291,894, 297,476 0.01
ZF Europe Finance 3.00% 23/10/2029 NL EUR 7,505,850 6,460,285 027 7,902,141 033
CPUK Finance 7.875% 28/08/2029 GB GBP 5,189,045 6,185,836  0.26
Cirsa Finance Int. 4.50% 15/03/2027 Reg w EUR 5,946,302 5,962,166 025 . .
Cirsa Finance Int. 7.875% 31/07/2028 Reg $ w EUR 4,601,920 4834668 020 A-TVIVREIDFUR
Summer BC 6.789% FRN 15/02/2030 Reg S L EUR 4,581,071 4518166 019 Fidelity ILF - The Euro Fund - AACCEUR IE EUR 10,098__ 149,059,959  6.20
Accorlnvest Group 6.375% 15/10/2029 Reg S w EUR 3,835,490 3,995,159 0.17 9059959 620
Verisure Holding 3.875% 15/07/2026 Reg S SE EUR 3,895,536 3,888,563 0.16 el -
Schaeffler 5.375% 01/04/2031 DE EUR 3,836,324 3,826,157  0.16 N
ZF Europe Finance 6.125% 13/03/2029 EMTN NL EUR 3,836,324 3731565 016  J3I1=H-Y3v-H¥-ER
EF‘F;““";:J% g";/gg/;f“ EMTN FD: Eﬁ; :?g;gg §Z?3§_l,§ g:i Altice (France) 11.50% 01/02/2027 R EUR 14781521 14291376 059
z: iv“ - nu%/z /09 2025 EMTN bE R 633 0T 19T o Altice (France) 5.50% 15/10/2029 144A FR usb 16,881,492 12,209,463 051
tnance 3. 1/09/: 3,419,358 3407197 014 | 5rcq Telecom Bondco 5.75% 30/04/2029 Reg S ES EUR 11,599,875 12,186,829 0.51
Neinor Homes 5.875% 15/02/2030 Reg S ES EUR 3,040,703 3128656 013 AT el 10212030 R FUR 1025799 10911945 045
Altice Financing 4.25% 15/08/2029 Reg S w EUR 3,862,177 2926663 012 yicq 575y 10/02/2029 R FUR 0674207 10198549 042
United Group 6.806% FRN 01/02/2029 Reg § NL EUR 2,710,448 2708189 011 oo 07 UK Financing | 4.50% 15/07/2031 Reg S GB  GBP 8,881,923 9048328 0.38
Pinnacle Bidco 8.25% 11/10/2028 Reg S GB EUR 2,501,950 2,652,220 0.11 Altice (France) 4.125% 15/01/2029 Reg R EUR ;,:9,‘ 5’560 B'UZB'793 0.33
Altice Financing 5.75% 15/08/2029 Reg S w UsD 3,911,382 2572955 041 o dioiding 5 375% 15/04/2030 Reg % R FUR 7374915 554826 031
Altice (France) 4.00% 15/02/2028 Reg W ER 8,046,380 1865085 008 ppice (France) 5.875% 01/02/2027 Reg S R EUR 5,687,767 5068105 021
Altice Financing 5.75% 15/08/2029 144A w usb 2,762,987 1817511 008 | 5 Telecom Bondco 4.00% 18/09/2027 Reg S ES EUR 3,898,872 3903746 0.16
Altice Financing 3.00% 15/01/2028 Reg S w EUR 2,270,937 1725969 007 8¢ oiding s 625% 2911/2026 Reg § o UsD 1122542 067588 004
Forvia 5.50% 15/06/2031 R EUR 1,403,594 1,332,923 0.06 e ‘ :
United Group 6.806% FRN 15/02/2031 Reg S NL EUR 1,250,975 1,250,967 0.05 94.869.546  3.92
Altice (France) 8.00% 15/05/2027 Reg S w EUR 3,387,641 1,034,924 0.04
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Assets Assets
B ik} B it}
Bayer 6.625% VRN 25/09/2083 DE EUR 5,671,087 5,975,908
Nidda Heal 5.892% 23/10/2030 Reg S DE EUR 4,987,221 4,993,455
Phoenix PIB Dutch Finance 4.875% 10/07/2029 NL EUR 2,418,552 2,496,219
TRILE— Grifols 7.50% 01/05/2030 Reg S ES EUR 2,276,775 2,398,241
Teva Pharma. Fin. Nether. II 4.375% 09/05/2030 NLEUR 1,502,838 1,523,389
DTEK Energy 7.00% 31/12/2027 NL  USD 24520000 15911512 066 T a0se1s90 148
EnQuest 11.625% 01/11/2027 Reg S GB  USD 15,969,948 13,737,019 057 _ 40381590 1.68
TechnipFMC 6.50% 01/02/2026 144A GB  USD 12,243,710 10,764,359  0.45
Ithaca Energy North Sea 8.125% 15/10/2029 Reg S~ GB usD 7,368,243 6515425 027 &Fh
Kosmos Energy 7.50% 01/03/2028 Reg us  Usb 4,080,573 4576881 019 yiion Investments 6.50% 31/08/2028 EMTN w EUR 32973247 31,895,373 133
Energean Israel Finance 4.875% 30/03/2026 It usb 5,049,769 4392541 018 pigelidade - Companhia 7.75% VRN (Perpetual) T EUR 18014041 19038590 0.79
Energean Israel Finance 5.375% 30/03/2028 I usD 4,169,917 3,472,207 0.14 ]‘ P p P 2’ rd -
errold Finco 5.25% 15/01/2027 Reg S GB GBP 14,331,170 16,658,866  0.69
Ithaca Energy North Sea 8.125% 15/10/2029 144A  GB  USD 2,501,950 2212368 009 EG 0 RN (Perpetual) e EUR 15650540 15739538 D65
Nostrum Oil & Gas Finance 5.00% 30/06/2026 Reg § NL ~ USD 3,964,757 1682088 007 i R e VRN (Rerpetual £s FOR 15011701 15174953 063
Nostrum Oil & Gas Fin. 14.00% 30/06/2026 Reg S NL usD 6,947,871 1,062,994  0.04 PF‘"“’ f "H‘: 95 $75% VRN 1(3 eu:?p%;s)wm or FOR 12349518 Lis12eas  0es
Viridien 8.50% 15/10/2030 Reg S R EUR 833,983 798,748 0.03 ey e > /09/ Gasld O :
—_— BCC 5.25% VRN 27/11/2031 EMTN ES EUR 13,343,734 13,445,520  0.56
65,126,142 2.71 Deutsche Bank 9.124% VRN (Perpetual) DE EUR 10,674,987 11,689,623 0.49
Yapi ve Kredi Bankasi 7.125% 10/10/2029 Reg S TR uUsD 13176937 11,468,784 048
AT Alpha Services and Hids. 7.50% VRN (Perpetual) ~ GR  EUR 10,364,745 10,754,460  0.45
Intesa Sanpaolo 4.95% VRN 01/06/2042 T usb 15,324,445 10,505,664  0.44
Energo-Pro 11.00% 02/11/2028 Reg $ cz usb 15,053,400 15,912,845 058 Bonk of Ireland Group 6.375% VRN (Perpetual) IE EUR 10,245,486 10,244,026  0.43
Energo-Pro 8.50% 04/02/2027 Reg S cz usb 12,733,258 11,289,521 047 jniesa Sanpaolo 6.184% VRN 20/02/2034 EMTN m EUR 9,377,309 10,150,703 0.42
EDF 9.125% VRN (Perpetual) 144A FR usD 7,201,447 7,078,128 029 Banca Monte 7.708% VRN 18/01/2028 EMTN T EUR 9,232,196 10,085,780  0.42
EDP 1.875% VRN 02/08/2081 PT EUR 6,004,680 5914070 0.25  yiyion Investments 6.50% 28/02/2029 EMTN w EUR 10,324,355 9,936,224 0.41
Elia Group 5.85% VRN (Perpetual) BE EUR 3,669,527 3825940 016 fynive 8.125% VRN 03/01/2035 Reg S rR UsD 11,258,776 9,787,611  0.41
Enel 6.625% VRN (Perpetual) EMTN m EUR 1,959,861 2,167,815 0.09  Bank of Georgia 9.50% VRN (Perpetual) Reg S GE usD 11,154,528 9,689,887  0.40
44,188,319 Banco Comercial Port. 4.00% VRN 17/05/2032 DMTN PT EUR 9,424,012 9,469,933 0.39
T Turkiye 9.125% VRN (Perpetual) Reg S ®R usD 10,716,686 9,468,758  0.39
B TBC Bank 10.25% VRN (Perpetual) Reg S GE  USD 9,173,817 7,945,476 033
~ Worldline (France) 5.25% 27/11/2029 EMTN FR EUR 7,589,249 7,683,699 032
INEOS Finance 7.50% 15/04/2029 144a GB  USD 22,222,321 18,390,955 076  Akbank TAS 7.498% 20/01/2030 Reg § ™® ) 7,505,850 6629962 028
Metinvest 7.75% 17/10/2029 Reg S NL usb 22,409,133 15,791,512 0.66 Banco de Sabadell 9.375% VRN (Perpetual) ES EUR 5,837,884 6,523,193 0.27
INEOS Quattro Finance 2 6.75% 15/04/2030 Reg S GB  EUR 13,573,080 12,237,777 051  Yapi ve Kredi Bankasi 9.25% VRN 17/01/2034 Reg S TR uUsp 6,963,761 6,281,075 0.26
Ardagh Packaging Finance 2.125% 15/08/2026 Reg S SU  EUR 12,021,870 10,685,115 044  AIB Group 6.00% VRN (Perpetual) IE EUR 6,538,274 6104746 0.25
Limak Cimento 9.75% 25/07/2029 Reg § TR usb 8,990,341 7,794,621 0.32 TBC Bank 8.894% VRN (Perpetual) Reg § GE usD 6,671,867 5,674,716 024
WE Soda Investment 9.50% 06/10/2028 Reg S GB  USD 8,114,658 7325721 030 Yapive Kredi Ban. 9.743% VRN (Perpetual) Reg S TR usD 6,171,477 5501819  0.23
Metinvest 5.625% 17/06/2025 Reg S NL EUR 2,168,357 2124990 0.09  Abanca 4.625% VRN 11/12/2036 EMTN ES EUR 4,670,307 4,683,195  0.19
Metinvest 7.65% 01/10/2027 Reg S NL usb 2,230,906 1,659,242 0.07 Virgin Media 4.875% 15/07/2028 Reg S IE GBP 3,744,585 4,147,609 017
ARD Finance 5.00% 30/06/2027 Reg § w EUR 19,776,999 865,244 0.04 BMPS 8.50% VRN 10/09/2030 T EUR 3,919,722 3,984,834 0.17
76,873,175 320  Banco de Sabadell 5.00% VRN (Perpetual) ES EUR 4,003,120 3,972,086 017
Lioyds Banking Group 8.50% VRN (Perpetual) GB  GBP 3,149,955 3,803,688 0.16
S » Banca Transilvania 5.125% VRN 30/09/2030 EMTN RO EUR 3,619,488 3615105 015
BAM-Y-LZ UniCredit 5.459% VRN 30/06/2035 144A im usD 3,878,023 3,343,855  0.14
Techem Verwaltung 5.575% 15/07/2029 Reg S DE  EUR 10050334 10,335,959 043  Turkiye 7.50% 06/02/2028 Reg S ™r usp 2,126,658 1,892,505 0.08
AA Bond 6.50% 31/01/2026 Reg S GB  GBP 8625879 10,132,188  0.42 331,802,360 13.80
IPD 3 8.00% 15/06/2028 Reg S NL EUR 9,583,303 9,994,255  0.42 —
Benteler International 9.375% 15/05/2028 Reg S AT EUR 8,911,946 9,500,173 0.39
Holding d'Infra. de Trans. 4.875% 24/10/2029 FR EUR 7,324,876 7,388,969 0.31 ;FEJE
IPD 3 5.50% 15/06/2031 Reg § NL o EUR 5,862,069 5873061 0.24  CPI Property Group 4.875% VRN (Perpetual) w EUR 23798550 23,008,676
AA Bond 7.375% 51/07/2029 EMTN GB GBpP 4,076,511 5,000,165 021  CPI Property Group 6.00% 27/01/2032 EMTN w EUR 13,420,461 13,299,509
Amber Finco 6.625% 15/07/2029 Reg S GB  EUR 4,634,446 4840997 0.20  CPI Property Group 4.875% VRN (Perpetual) w EUR 11,540,662 10,959,301
IPD 3 5.876% FRN 15/06/2031 Reg S NL EUR 3,769,605 3,751,002 0.16  CPI Property Group 7.00% 07/05/2029 EMTN w EUR 10,368,915 10,817,475
Loxam SAS 4.25% 15/02/2030 Reg S R EUR 2,567,001 2,564,832 0.1 Citycon 7.875% VRN (Perpetual) Fl EUR 10,082,859 9,869,515
Seche Environnement 4.50% 25/03/2030 FR EUR 1,914,826 1,944,745  0.08 Aroundtown Finance 7.125% VRN (Perpetual) w EUR 9,856,016 9,810,629
71,124,386 296  Grand City Properties 1.50% VRN (Perpetual) EMTN LU EUR 9,257,216 8,755,471
——— Heimstaden Bostad 6.25% VRN (Perpetual) SE EUR 8,121,330 7,915,810
| i Aroundtown Finance 7.875% VRN (Perpetual) w usb 8,459,093 6,906,779
LRI Heimstaden Bostad 3.625% VRN (Perpetual) EMTN  SE EUR 5,674,423 5,390,986
Fibercop 7.721% 04/06/2038 Reg S i usD 10,900,163 9,540,324 040  Aroundtown Finance 5.00% VRN (Perpetual) w EUR 5,775,335 4,975,812
Fibercop 7.875% 31/07/2028 T EUR 4,533,534 5,041,063 021 Heimstaden Bostad 2.625% VRN (Perpetual) SE EUR 5,358,343 4,938,544
Fibercop 7.20% 18/07/2036 Reg S I UsD 4,517,532 3,733,176 0.16  Globalworth Real Estate 6.25% 31/03/2029 EMTN ~ GB  EUR 4,630,140 4,726,039
Engineering 8.105% FRN 15/02/2030 Reg S I EUR 1,567,889 1,570,093 007  Citycon Treasury 3.625% VRN (Perpetual) Fl EUR 4,507,680 4,180,068
Engineering 8.625% 15/02/2030 Reg S 1§ EUR 1,409,432 1,461,287 006  Heimstaden Bostad 3.375% VRN (Perpetual) SE EUR 4,134,890 4,003,090
21,345,943 089  SBB I Norden 2.375% 04/08/2026 SE EUR 3,844,663 3,666,848
— =22 =2 Heimstaden Bostad 3.00% VRN (Perpetual) SE EUR 3,578,467 3,051,380
R Canary Wharf Gr. Inv. 3.375% 23/04/2028 Reg S~ GB  GBP. 2,335,153 2,440,709
—RMCHE M- Y-ER Akelius Residential Pro. 2.249% VRN 17/05/2081 SE EUR 2,272,605 2,215,790
Punch Finance 6.125% 30/06/2026 Reg S GB GBP 22,108,899 25,819,922 1.07  CPI Property Group 1.50% 27/01/2031 EMTN w EUR 2,105,808 1,660,898
CT Investment 6.375% 15/04/2030 Reg S DE EUR 15,534,608 16,040,881 0.7  CPl Property 3.75% VRN (Perpetual) w EUR 1,403,594 1,201,476
Peoplecert 5.75% 15/09/2026 Reg S GB EUR 13,952,542 14,006,870  0.58 143,794,805
Pachelbel Bidco 7.125% 17/05/2031 Reg S I EUR 9,394,823 9,943,626  0.41 —
Virgin Media 7.875% 15/03/2032 Reg S IE GBP 8,541,658 9,817,112 0.41 bty P
Sunrise Finco 4.875% 15/07/2031 144A NL usD 9,077,909 7,299,689 0.30 :I‘J*'I Y3y ﬂ £2
Lotiomatica 4.875% 31/01/2031 Reg S u EUR 7,031,314 7,099,464 030  Telefonica (Europe) 6.135% VRN (Perpetual) NL o EUR 16,346,074 17,368505 072
Ziggo Bond 3.375% 28/02/2030 Reg S NL EUR 7,004,626 6,238,600 026 lliad 5.375% 14/06/2027 R EUR 14,261,116 14,769,168  0.61
Altice Financing 9.625% 15/07/2027 Reg S w usD 7,485,001 5,678,426 0.24 lliad 4.25% 15/12/2029 FR EUR 10,341,394 10,522,368  0.44
Accorlnvest Group 5.50% 15/11/2031 Reg S w EUR 4,144,897 4,153,491 0.17 Silknet 8.375% 31/01/2027 Reg S GE usb 11,175,377 9,974,355  0.41
Sunrise HoldCo IV 3.875% 15/06/2029 Reg S NL EUR 3,740,415 3,657,451 0.15  Turkeell lletisim Hiz. 7.45% 24/01/2030 Reg S R uUsD 11,175,377 9,901,559  0.41
Forvia 5.625% 15/06/2030 Reg S R EUR 3,594,468 3500565 0.15  Koninkljke KPN 4.875% VRN (Perpetual) NL EUR 9,419,008 9,630,771 0.40
Lottomatica (Roma) 5.375% 01/06/2030 Reg S I EUR 3,568,459 3490691 0.5  Eircom Finance 5.00% 30/04/2031 IE EUR 8,514,970 8,527,998  0.35
Cirsa Finance Int. 10.375% 30/11/2027 Reg S w EUR 2,803,435 2,955,767  0.12 Telefonica (Europe) 2.376% VRN (Perpetual) NL EUR 6,922,062 6,432,326  0.27
Fnac Darty 4.75% 01/04/2032 R EUR 2,383,525 2434134 010 Telecom ltalia 7.721% 04/06/2038 w uUsD 6,779,451 6,242,447 0.26
Telecommunications 7.00% 28/10/2029 Reg S RS usD 2,576,853 2,083,672 009 Telefonica (Europe) 6.75% VRN (Perpetual) NL EUR 5,671,087 6,217,113 0.26
Allwyn Ent. Fin. 7.875% 30/04/2029 Reg S GB usb 1,893,142 1,732,181 0.07 Telecom ltalia 7.875% 31/07/2028 T EUR 4,508,514 5,100,369  0.21
Schaeffler 4.50% 28/03/2030 EMTN DE  EUR 1,417,772 1,398,341 006  Telefonica (Europe) 7.125% VRN (Perpetual) NL EUR 4,586,909 5075638  0.21
Forvia 7.25% 15/06/2026 R EUR 1,350,219 1,378,204 006  C8W Senior Financing DAC 9.00% 15/01/2033 144A  KY UsD 5,693,605 5,038,035 0.21
Aston Martin Cap. Hids. 14.933% 31/03/2029 144A GB usD 604,638 458,569  0.02 Connect Finco SARL 9.00% 15/09/2029 144A SU usb 5,993,839 4,948,111 0.21
Cairo Mezz oY EWR 168,859 69,252 0.00  Vodafone Group 7.00% VRN 04/04/2079 GB  USD 5,279,115 4775982 0.20
129,256,886 538  IHS Holding 7.875% 29/05/2030 Reg S KY Usp 5,434,236 4628382 0.19
————"———"— Koninklijke KPN 6.00% VRN (Perpetual) NL EUR 3,998,116 4243301 018
- o Telefonica (Europe) 3.875% VRN (Perpetual) NL EUR 3,586,129 3,599,415  0.15
EEBLFER Telecom Italia 7.20% 18/07/2036 w usp 1,445,293 1,311,791 005
Ulker Biskuvi Sanayi 7.875% 08/07/2031 Reg S R usb 12,238,706 10,794,106  0.45 138,307,634  5.75

10,794,106  0.45

NVATT
Bayer 5.50% VRN 13/09/2054 DE EUR 11,842,564 11,959,823 050
Nidda Heal 5.375% 23/10/2030 Reg S DE EUR 11,055,284 11,034,555  0.46



EI-F  WHEEE  BEER O Ne 219#R% e Unrealised % Net
Assets gain/(loss) Assets
B {4 EUR
3 Lz A-ACC Shares (CZK) (hedged)
T Bought CZK Sold EUR at 24.96228690 07/05/2025 8,586,607 8431  0.00
Bought EUR Sold CZK at 0.04013414 07/05/2025 8,246,253 6,876  0.00
IRE- Bought CZK Sold EUR at 25.02631979 07/05/2025 128,800 460 0.00
Kondor Finance 7.125% 19/07/2026 GB  EUR 6,420,757 5590350 0.23 :"“9:: Eﬁ: §°:: g%; o gg;g:g‘;‘;i g;/ gg/ ;ggg lg; ;Sg q g;;) ‘g'gg)
Kondor Finance 7.625% 08/11/2028 Reg S GB  USD 6,185,158 4317724 018 BOUON U S0l CaK oL B ‘{] ué o 5 hina0 (7 595) (u uu)
Petrofac 9.75% 15/11/2026 144A (Defaulted) GB  USD 12,749,104 1966068  0.08 oug| ol o /06/ ﬁ)—(ﬁg
Petrofac 9.75% 15/11/2026 Reg S GB usD 7,526,700 1,160,710 0.05 451 .
13,034,852 0.54
—————  A-ACC Shares (PLN) (hedged)
B H-PR Bought EUR Sold PLN at 0.23448319 07/05/2025 17,839,351 75,446 0.00
" - Bought EUR Sold PLN at 0.23812949 07/05/2025 348,352 6,913 0.00
Ukraine Railways 7.875% 15/07/2028 GB  USD 8,414,063 5,987,219 025  Bought EUR Sold PLN at 0.23455019 07/05/2025 678,609 3,065  0.00
Intrum 3.00% 15/09/2027 Reg S (Defaulted) SE EUR 4,033,978 3,136,418 0.13  Bought EUR Sold PLN at 0.25295570 07/05/2025 373,266 (863) (0.00)
9,123,637 038  Bought EUR Sold PLN at 023308101 07/05/2025 858,821 (1,525) (0.00)
————"""——"" Bought EUR Sold PLN at 0.23230363 07/05/2025 315,920 (1,613) (0.00)
- Bought EUR Sold PLN at 0.23216363 07/05/2025 337,214 (1,924) (0.00)
15 0 Bought EUR Sold PLN at 0.23253401 07/05/2025 642,183 (2,645) (0.00)
Vantiva 6.813% (Perpetual) (Defaulted)* FR EUR 3,002,340 30 000  Bought PLN Sold EUR at 4.27742400 10/06/2025 17,861,498 (78,334) (0.00)
T30 o0 Bought PLN Sold EUR at 4.19740700 07/05/2025 21,828,619 (434,903) (0.02)
(436,383) (0.02)
—RUHHEE-Y-E2 A-ACC Shares (SEK) (hedged)
Johnston Pr. 8.625% (Perpetual) Reg S (Defaulted)*  GB GBP 3,406,507 40 000  Boyght EUR Sold SEK at 0.09146928 07/05/2025 26,695,021 66,787 0.00
Waterford 9.875% (Perpetual) Reg S (Defaulted)” IE EUR 1954841 19 000  Bought SEK Sold EUR at 10.97914095 07/05/2025 446,529 780  0.00
59 0.00  Bought EUR Sold SEK at 0.09107028 07/05/2025 589,609 1,103) (0.00)
g
Bought EUR Sold SEK at 0.09050950 07/05/2025 493,623 (3,958) (n DD)
e Bought SEK Sold EUR at 10.93245200 10/06/2025 26,762,249 (67,957)
: Bought SEK Sold EUR at 10.82665690 07/05/2025 27,667,516 (336,573) (u n )
7.60% (Perp Reg S (Defaulted)  IE usD 9,236,366 81 0.00 (342,024) (0.01)
Hel Telc. 8.011% (Perpetual) Reg S (Defaulted)* w EUR 8,061,433 81 0.00 —
162000  A-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 114078030 10/06/2025 23,078,326 63910 0.00
TEE Boseht EUR S0 USD ot 0 87aé00s2 07105025 Beas (s 00
' ' oug ol at 0. ! ) !
Corestate Capital Holding 8.00% 31/12/2026 T s 564509 202 Bought EUR Sold USD at 087839114 07/05/2025 23,192,728 (67,061) (0.00)
er Financing 20688/ 44 DO Boyught USD Sold EUR at 1.08484230 07/05/2025 25,549,797 1,132,388) (0.05)
e (1,105,999) (0.05)
A-HMDIST (G) Shares (AUD) (hedged
zoft @ ©w © (AUD) (hedged)
ought AUD Sold EUR at 1.77973150 10/06/2025 4,093,514 5179 0.00
Bought EUR Sold AUD at 0.55339335 07/05/2025 71,184 (1,290) (0.00)
Bought EUR Sold AUD at 0.54514831 07/05/2025 81,667 (2,675) (0.00)
Total Investments (Cost EUR 2,383,476,094) 2,340,828,576 Bought EUR Sold AUD at 0.56282795 07/05/2025 4,105,898 (5,696) (u.nu)
Bought EUR Sold AUD at 0.55068929 07/05/2025 364,825 (8,363)
Bought AUD Sold EUR at 1.73200670 07/05/2025 4,736,414 112,840) _(u_u)
(125,685) (0.01)
spgigze  Unrealised % Net
gain/(loss) Assets  A-MCDIST (G) Shares (JPY) (hedged)
Ccey EUR Bought JPY Sold EUR at 162.17389975 10/06/2025 725,044 2,758  0.00
Bought EUR Sold JPY at 0.00621385 07/05/2025 13,492 76  0.00
. B . Bought JPY Sold EUR at 16204293940 07/05/2025 57,612 72 000
ILIY-TIAS-ATYT Bought JPY Sold EUR at 162.02450544 10/06/2025 12,986 37 000
Bought JPY Sold EUR at 162.10568447 07/05/2025 13,792 23 000
Sold protection on Vertical H 6.625% 20/06/2026 EUR 8,339,834 401,668 0.02  Bought JPY Sold EUR at 161.90459272 07/05/2025 36,589 14 0.00
Sold protection on Jaguar Land Rover 2.2% 20/06/2027 EUR 5,003,900 362,542 002  Bought JPY Sold EUR at 160.99760105 07/05/2025 229,730 (1,197) (0. ﬂﬂ)
Sold protection on Air France 1.875% 20/12/2026 EUR 3,732,076 251,909  0.01 Bought JPY Sold EUR at 161.13919986 07/05/2025 405,150 (1,757) (0.00)
Sold protection on Jaguar Land Rover 2.2% 20/12/2025 EUR 3,648,677 102,819 000  Bought EUR Sold JPY at 0.00615530 07/05/2025 726535 2,775) (0.00
Sold protection on Rolls-Royce 2.125% 20/06/2025 EUR 11,842,564 14,203 0.00 (2,749) (0.00)
1,133,141 0.05
A-MDIST Shares (SGD) (hedged)
) Bought SGD Sold EUR at 1.49116201 10/06/2025 453,338 2,740 0.00
ygsE% pur  Unrealised % Net goyght SGD Sold EUR at 1.50064200 07/05/2025 116,417 1,472 0.00
gain/(loss) Assets  Bought EUR Sold SGD at 0.68911795 07/05/2025 5,263 112 000
EUR Bought SGD Sold EUR at 1.49093789 10/06/2025 8,585 51 0.00
ought old at 0.67668269 07, 7,01
Bought EUR Sold SGD at 0.67668269 07/05/2025 018 20 unu
P . Bought EUR Sold SGD at 0.67070993 07/05/2025 456,168 (2,768) (0.1
SERER Bought SGD Sold EUR at 1.45130299 07/05/2025 357,954 (7,393) (0.00 )
5,766) (0.00
Bought EUR Sold USD at 0.96070228 14/05/2025 453,661,235 41,292,490 172 76 000
Bought EUR Sold GBP at 1.19312948 14/05/2025 429,299,987 6,683,232  0.28 A-MDIST Sh: D) (h
Bought EUR Sold USD at 0.90522969 14/05/2025 25,316,576 709,450 0.03 " ST S| OrQSR(US )4( edged) S .
Bought EUR Sold USD at 0.95404280 14/05/2025 7,881,229 657,749 003  Bought USD Sold EUR at 1.14078030 10/06/2025 21,0755 58,364 000
Bought EUR Sold USD at 0.95911430 14/05/2025 6,894,240 615,084 0.03 :"“9:‘ Eﬁ: §°:d ggg at g-g;zzgsgz g;/gg/gggg ;g;;;g 13';’72 g-gg
Bought EUR Sold USD at 0.95997850 14/05/2025 6,783,350 611,849 0.03 B°“9h‘ o °“’ o at It W7 ; 1 7/ 5/2 - 4' 2 25 .
Bought EUR Sold USD at 0.95069686 14/05/2025 7,240,861 576,792 0.2 ought USD Sold EUR at 1.13678781 07/05/20: 343,688 4 ”““
Bought EUR Sold USD at 0.95129457 14/05/2025 5,894,766 473566 002  Bought EUR Sold USD at 0.87839114 07/05/2025 21,180,048 (81,241)
Bought EUR Sold GBP at 119179710 14/05/2025 20017251 288922 001  Bought USD Sold EUR at 1.08484230 07/05/2025 22,725,331 1,007,206 u n4
Bought GBP Sold EUR at 0.85683270 14/05/2025 25,209,320 167,421 001 (982,449) (0.04)
Bought EUR Sold GBP at 1.19642341 14/05/2025 6,226,610 114392 0.00
Bought GBP Sold EUR at 0.85622860 14/05/2025 16,072,296 95333 000 A-MINCOME (G) Shares (HKD) (hedged)
Bought GBP Sold EUR at 0.85924110 14/05/2025 10,009,845 94800 000 Bought HKD Sold EUR at 8.85473548 10/06/2025 996,190 4,242 0.00
Bought USD Sold EUR at 1.13827140 14/05/2025 20,454,830 47,034 000 Bought EUR Sold HKD at 0.11752490 07/05/2025 19,529 74 000
Bought EUR Sold JPY at 0.00615596 14/05/2025 11,976,775 (52,859) (0.00)  Bought HKD Sold EUR at 8.87885481 07/05/2025 17,390 151 0.00
Bought JPY Sold EUR at 159.98220004 14/05/2025 12,111,339 (134,569) (0.01)  Bought HKD Sold EUR at 8.83312105 07/05/2025 25,359 89  0.00
Bought USD Sold EUR at 1.09410900 14/05/2025 6,462,346 (236,381) (0.01)  Bought HKD Sold EUR at 8.82696021 07/05/2025 20,403 57 0.00
Bought USD Sold EUR at 1.09610450 14/05/2025 7,256,333 (252,673) (0.01)  Bought HKD Sold EUR at 8.60079963 07/05/2025 54,030 (1,237) (0.00)
Bought USD Sold EUR at 1.09290000 14/05/2025 7,920,896 (298,164) (0.01)  Bought EUR Sold HKD at 0.11309226 07/05/2025 1,002,120 (4,533) (0.00)
Bought USD Sold EUR at 1.10526380 14/05/2025 11,463,969 (306,727) (0.01)  Bought HKD Sold EUR at 8.42832503 07/05/2025 945,585, (40,178) (0.00)
Bought USD Sold EUR at 1.08219650 14/05/2025 8,443,897 (397,435) (0.02) (40.735) (0.00)
Bought USD Sold EUR at 1.03609000 14/05/2025 6,627,821 (581,041) (0.02) B
Bought USD Sold EUR at 1.08867680 14/05/2025 15,930,058 (658,891) (0.03
oug old EUR a 108/ oty AMINCOME (G) Shares (SGD) (hedged)
_— Bought SGD Sold EUR at 1.49116198 10/06/2025 86,644 524 000
Bought SGD Sold EUR at 1.49409831 07/05/2025 1,406 120
Bought SGD Sold EUR at 1.47887610 07/05/2025 18,730 (38) (0.00)



IR EUR Unrealised % Net
gain/(loss) Assets
EUR

IR Unrealised % Net

gain/(loss) Assets
EUR

B
Bought EUR Sold SGD at 0.67070991 07/05/2025 87,185 (529) (0.00)  US Ultra Bond Future 18/06/2025 uUsD 2,428,143 (3,169) (0.00)
Bought SGD Sold EUR at 1.45130295 07/05/2025 68,490 (1,415) (0.00)  Long Gilt Bond Future 26/06/2025 GBP (4,991,624) (60,869) (0.00)
US 10 Year Note Future 18/06/2025 USD  (11,419,395) (159,028) (0.01)

A-MINCOME (G) Shares (USD) (hedged)
Bought USD Sold EUR at 1.14078030 10/06/2025
Bought EUR Sold USD at 0.91267590 07/05/2025
Bought USD Sold EUR at 1.13839224 07/05/2025
Bought EUR Sold USD at 0.87839114 07/05/2025
Bought USD Sold EUR at 1.08484230 07/05/2025

B-MCDIST (G) Shares (JPY) (hedged)
Bought JPY Sold EUR at 162.17390030 10/06/2025
Bought EUR Sold JPY at 0.00623092 07/05/2025
Bought EUR Sold JPY at 0.00621227 07/05/2025
Bought JPY Sold EUR at 162.10564414 07/05/2025
Bought JPY Sold EUR at 161.81163795 07/05/2025
Bought EUR Sold JPY at 0.00615530 07/05/2025
Bought JPY Sold EUR at 161.13919883 07/05/2025

Y-ACC Shares (CHF) (hedged)
Bought CHF Sold EUR at 0.95129300 07/05/2025
Bought CHF Sold EUR at 0.93767800 10/06/2025
Bought CHF Sold EUR at 0.94008637 07/05/2025
Bought EUR Sold CHF at 1.06608120 07/05/2025
Bought EUR Sold CHF at 1.06428946 07/05/2025

Y-ACC Shares (CZK) (hedged)

Bought CZK Sold EUR at 24.96228689 07/05/2025
Bought EUR Sold CZK at 0.04013414 07/05/2025
Bought CZK Sold EUR at 25.05333979 07/05/2025
Bought CZK Sold EUR at 25.07270108 07/05/2025
Bought EUR Sold CZK at 0.03980046 07/05/2025
Bought CZK Sold EUR at 24.94675997 10/06/2025

Y-ACC Shares (SEK) (hedged)

Bought EUR Sold SEK at 0.09146928 07/05/2025
Bought SEK Sold EUR at 11.12208045 07/05/2025
Bought SEK Sold EUR at 11.00248909 07/05/2025
Bought SEK Sold EUR at 10.97652190 10/06/2025
Bought EUR Sold SEK at 0.09107018 07/05/2025
Bought SEK Sold EUR at 10.93245118 10/06/2025
Bought SEK Sold EUR at 10.82665678 07/05/2025

Y-ACC Shares (USD) (hedged)
Bought EUR Sold USD at 0.91485365 07/05/2025
Bought EUR Sold USD at 0.92381910 07/05/2025
Bought USD Sold EUR at 1.14078030 10/06/2025
Bought EUR Sold USD at 0.90168121 07/05/2025
Bought USD Sold EUR at 1.13909499 07/05/2025
Bought USD Sold EUR at 1.13839216 07/05/2025
Bought USD Sold EUR at 1.13647210 07/05/2025
Bought USD Sold EUR at 1.13567098 07/05/2025
Bought EUR Sold USD at 0.87839114 07/05/2025
Bought USD Sold EUR at 1.08484230 07/05/2025

Y-MDIST Shares (USD) (hedged)

Bought USD Sold EUR at 1.14078029 10/06/2025
Bought USD Sold EUR at 1.14700097 07/05/2025
Bought EUR Sold USD at 0.90897711 07/05/2025
Bought EUR Sold USD at 0.90168101 07/05/2025
Bought EUR Sold USD at 0.87839114 07/05/2025
Bought USD Sold EUR at 1.08484231 07/05/2025

Y-MINCOME (G) Shares (USD) (hedged)
Bought USD Sold EUR at 1.14078030 10/06/2025
Bought EUR Sold USD at 0.90897744 07/05/2025
Bought EUR Sold USD at 0.90168126 07/05/2025
Bought USD Sold EUR at 1.13678778 07/05/2025
Bought EUR Sold USD at 0.87839114 07/05/2025
Bought USD Sold EUR at 1.08484230 07/05/2025

G
X

US 2 Year Note Future 30/06/2025
Euro-Bobl Bond Future 06/06/2025

US 5 Year Note Future 30/06/2025

US 10 Year Ultra Bond Future 18/06/2025
US Long Bond Future 18/06/2025

usD
EUR
usD
usD
usD

(1,446) (0.00)

1,562,352 4327 0.00
39,114 1,409 0.00
23,718 68 0. uu

1,570,096 (4,540) (0.0

1,658,951 73,526) (0. ou
(72,262) (0.00)

408,970 1,555 000
7,564 64 0.00
7,263 39 0.00
9,947 16 000
8377 (1) (0.00)

409,811 (1,566) (0.00)

410,078 1,778) (0.00;
(1,671) (0.00)

516,455 9,695 0.00
518,088 3,267 0.00
8,297 56 0. DU
14,243 (65) (0.0
520,260 (3,228) (0. on
9,725 0.00
4,082,751 4,104 0.00
4,183,839 3,489 0.00
92,914 433 0.00
70,738 384 0! nu
67,485 (505) (0.0
4,182,239 (3,906) (0. ou
3999 0.00
64,389 161 000
5,601 83 0.00
2,772 11000
1,029 2 000
1,040 (2) (000)
64,551 (164) (0.00)

57,663 (701) (0.00,
(610) (0.00)

1,847,768 71,137 0.00
559,043 27,212 0.00
9,655,672 26,739 0.00
157,512 3709 0.00
502,855 1,746 0.00
141,779 405 0.00
140,083 163 0.00
164,484 75 0.00
9,703,536 (28,057) (0.00)
11,841,076 (524,806) (0.02,

(421,677) (0.02)

452,234 1,252 0.00
59,023 616 0.00
7,312 233 0.00
6,959 164 0.00
454,476 (1,314) (0.00)
428,081 18,973) (0.0

(18,022) (0.00)

5,624,747 15576 0.00
85,891 2,734 0.00
100,603 2,369 0.00
89,727 129 0. uu
5,652,629 (16,344) (0,01

6,015,897 (266,630) (0. o
(262,166) (0.01)

soyums  Unrealised % Net
gain/(loss) Assets
EUR

130,189,364 938,739 0.04
86,699,636 840,313 003
37,431,244 566,344 002

9,765,346 151,094 0.01
5,064,468 (2,388) (0.00)

ZOMEE (AEERE)

Net Assets

2,271,036  0.09

14,729,649 0.60

2,404,671,507 100.00
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FERATIES 20254F 4 A 30 HERTE

EI-F HREEIGEEE

B CkF o Net
As:

e sets
BE it
BIFRT
National Grid GB  GBP 34010624 491,414,156  3.16
Exelon us usD 5163082 240,496,347 154
CMS Energy us usD 1,635,200 119,974,628 0.7
851,885,131  5.47
)
Packaging Corp of America Us usD 1,613,103 298,052,997 191
UPM-Kymmene Fl EUR 9,372,137__ 248,019,748 159
546,072,745  3.51
HEARY-Y-E2Z
Vinci R EUR 3,386,651 471,172,607 3.03
Legrand R EUR 4,234,034 462,700,299  2.97
RELX (NL) GB  EUR 7,940,616 430,545,888 276
Cie de SaintGobain R EUR 3587,448 388,783,771  2.50
Kone (B) Fl EUR 5,644,419 349,087,916  2.24
Hubbell (B) Us usD 963634 343,410,372 2.21
Volvo (B) SE SEK 8,648,690 235154541 151
Paychex us usD 1,477,637 214,434,640 138
Wolters Kluwer NL EUR 967,477___170,667,426 _ 1.10
3,065,957,460  19.69
TER BT
Taiwan Semiconductor Manufacturing ™ WD 16,018,620 450,569,854  2.89
Cisco Systems Us usD 4275347 245,490,413 158
Texas Instruments Us UsD 1,376,758 217,603,445  1.40
Samsung Electronics Perpetual (Pref'd) KR KRW 6,256,418 205,421,954 132
1,119,085,666  7.19
—RHE Y-
Omnicom Group us usD 3915065 294,804,377  1.89
Compass Group GB  GBP 8445011 283,700,790  1.82
Bridgestone P PY 5,668,437 237,200,227 152
815,705,394 5.24
EELHER
Unilever GB  GBP 9,804,475 622,507,600  4.00
GB  GBP 86,246,715 426549812 274
Koninklijke Ahold Delhaize NL EUR 9,782,378 401,191,463 258
Procter & Gamble Us usD 2,106,929 340,132,137  2.18
Kao P PY 4,158,615 177,845,209  1.14
NVATT
Roche Holding CH  CHF 1424795 466,161,326 299
Novartis CH  CHF 3825715  435929,769  2.80
Sanofi FR EUR 3,216,598 350,053,560  2.25
1,252,144,655  8.04
i
haft DE EUR 893,499 609,987,897  3.92
Deutsche Boerse DE EUR 1,493,969 480,633,346 309
Progressive Us usD 1,639,043 456948816 293
Blackrock us usD 478,455 433,537,228 2.78
CME Group Us usD 1560261 428705222 275
Zurich Insurance Group CH  CHF 593,745 420115377  2.70
Allianz DE EUR 871,402 360,046,346 231
Sampo (A) Fl EUR 32,761,646 327,834,697 211
Admiral Group GB  GBP 5,652,105 245,677,776 158
Singapore Exchange SG  SGD 15,002,144 164,567,229  1.06
3,928,083,934 2522
A-TVIVREDIFIE
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 24205 502,118,233 3.22
502,118,233  3.22
%0
A= S
Iberdrola ES EUR 26,997,134 486,964,491 3.13
486,964,491 3.13
—RHE-Y-EZ
Industria de Diseno Textil ES EUR 7,081,920 378,038,813 243
Amadeus IT Group ES EUR 3,790,167 297,548,666 _ 1.91

675,587,479  4.34

B % Net

Assets

#“EGES (BUSEEE USD 11,623,779,406)

EERFIG|

CMS Energy (JPLS)

AEAHE

A-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.90140195 15/05/2025
Bought USD Sold EUR at 1.15135930 15/05/2025
Bought EUR Sold USD at 0.87619796 15/05/2025
Bought EUR Sold USD at 0.87758328 15/05/2025
Bought EUR Sold USD at 0.87617977 15/05/2025
Bought USD Sold SGD at 0.74936398 15/05/2025
Bought USD Sold EUR at 1.10953000 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold SEK at 0.10043726 15/05/2025

Bought USD Sold JPY at 0.00686238 15/05/2025

Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold CHF at 1.18782719 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025

A-ACC Shares (HUF) (hedged)

Bought HUF Sold USD at 368.11199999 15/05/2025
Bought HUF Sold USD at 359.97450028 15/05/2025
Bought HUF Sold USD at 359.29109978 15/05/2025
Bought USD Sold EUR at 1.14129460 15/05/2025
Bought USD Sold EUR at 1.13949300 15/05/2025
Bought USD Sold GBP at 1.33011700 15/05/2025
Bought USD Sold SGD at 0.74936398 15/05/2025
Bought USD Sold HUF at 0.00272390 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold SEK at 0.10043726 15/05/2025
Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold JPY at 0.00686238 15/05/2025
Bought USD Sold CHF at 1.18809505 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025
Bought USD Sold EUR at 1.10870800 15/05/2025

A-HMDIST (G) Shares (AUD) (hedged)
Bought AUD Sold USD at 1.62401727 15/05/2025
Bought AUD Sold USD at 1.61040451 15/05/2025
Bought AUD Sold USD at 157313315 15/05/2025
Bought USD Sold EUR at 114028000 15/05/2025
Bought AUD Sold USD at 1.57369537 15/05/2025
Bought AUD Sold USD ot 156744234 15/05/2025
Bought USD Sold EUR at 113862100 15/05/2025
Bought USD Sold EUR at 1.13607600 15/05/2025
Bought USD Sold SGD at 0.76210218 15/05/2025
Bought USD Sold GBP at 1.32794000 15/05/2025
Bought USD Sold SGD ot 0.74936398 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold SEK at 0.10043726 15/05/2025

Bought USD Sold JPY at 0.00686238 15/05/2025

Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold CHF at 118809505 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025
Bought USD Sold EUR at 110870800 15/05/2025

A-HMDIST (G) Shares (PLN) (hedged)
Bought PLN Sold USD at 3.86087500 15/05/2025
Bought TWD Sold USD at 32.66900005 15/05/2025
Bought PLN Sold USD at 3.78145300 15/05/2025
Bought USD Sold EUR at 1.13862100 15/05/2025
Bought USD Sold EUR at 1.13607600 15/05/2025
Bought USD Sold SGD at 0.76210217 15/05/2025
Bought PLN Sold USD at 3.76766200 15/05/2025
Bought PLN Sold USD at 3.75803699 15/05/2025
Bought USD Sold TWD at 0.03084154 15/05/2025
Bought USD Sold SGD at 0.74936398 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold PLN at 0.25991504 15/05/2025
Bought USD Sold SEK at 0.10043726 15/05/2025
Bought USD Sold JPY at 0.00686238 15/05/2025
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15,211,801,409  97.68

RiEE  HER @ PN
Assets

) & CRRI

)

171,644,077 (374,309) (0.00)
(374,309) (0.00)

RyE% USD  REH (B FNet
Assets

) & CKRI

)

719,189,591 17,074,228 0.1
8,584,232 118,202 0.00
7,488,148 (36,570) (0.00)
11,067,440 (36,638) (0.00)
9,837,365 (48,247) (0.00)
13,679,054 (303,432) (0.00)
15,882,374 (366,262) (0.00)
14,831,877 (401,309) (0.00)
16,516,633 (501,883) (0.00)
34,906,773 (786,430) (0.01)
35,423,137 (890,206) (0.01)
110,667,291 (2,642,723) (0.02)

144,701,780 4,816,530) (0.03;
6,362,200  0.04

113,783,227 3,714,044 002
3,833,297 37,619 0.00
2,997,837 23,673 0.00
3,054,862 14,992 0.00
2,067,807 6,868 0.00
1,651,354 (5,068) (0.00)
1,262,278 (28,000) (0.00)
1,282,161 (57,174) (0.00)
1,583,765 (42,852) (0.00)
1,615,985 (49,706) (0.00)
3,045,751 (76542) (0.00)
3,504,850 (78,962) (0.00)
10,041,624 (237,583) (u.un)
15,534,093 (510,409) (0.00)

44,192,940 (1,051,116) (0.01
1,679,784 0.01

84,439,619 3302311 002
1,050,357 31,929 0.00
1,515,956 9,931 0.00
2,538,790 9,589  0.00
953,488 6589 0.00
1,255,102 3,652 0.00
1,379,533 3522 0.00
1,236,800 387 0.00
210,673 (1,171) (0.00)
1,423,470 (8,691) (0.00)
824,454 (18,288) (0.00)
1,221,791 (33,058) (0.00)
1,264,552 (38,89¢) (0.00)
2,357,284 (53,108) (0.00)
2,236,535 (56,206) (0.00)
7,227,940 (171,011) (0.00)

11,202,174 (372,875) (0.00)
32,506,487 (773,157) (0. DD)
1,843,249  0.01

96,285,143 2,223210 001
516,649 12,008 0.00
3,790,421 7,747 0.00
1,945,576 4,968 0.00
2,970,705 929 0.00
250,754 (1,394) (0.00)
2,599,684 (3,865) (0.00)
1,177,955 (4,902) (0.00)
645,605 (9,893) (0.00)
905,535 (20,087) (0.00)
1,330,185 (35,991) (0.00)
1,954,507 (37,425) (0.00)
1,435,481 (44,154) (0.00)
2,514,913 (56,660) (0.00)



wigS usD KRR (A N io@H U KRR (N
)3 CRRL ) 3 CGRRL
) )
Bought USD Sold TWD at 0.03053435 15/05/2025 2,981,426 (74925 (0.00)  B1-ACC Shares (EUR) (hedged)
Bought USD Sold CHF at 1.18809505 15/05/2025 9,078,094 (214786) (0.00)  ought EUR Sold USD at 0.90212649 15/05/2025 1,450,573 35632 000
Bought USD Sold GBP at 1.28980110 15/05/2025 13,106,227 (436,253) (0.00) Bought USD Sold SEK at 0.10377868 15/05/2025 8,311 12 0.00
Bought USD Sold EUR at 110871410 15/05/2025 36,943,521 678,492) (001)  Bought EUR Sold USD at 0.88022257 15/05/2025 15,337 © ©00)
430,035 0.00  Bought EUR Sold USD at 0.87961720 15/05/2025 17,394 (17) (0.00)
Bought USD Sold SGD at 0.76310959 15/05/2025 5,594 (24) (0.00)
A-HMDIST (G) Shares (RMB) (hedged) Bought EUR Sold USD at 0.87789922 15/05/2025 27,338 (81) (0.00)
Bought CNY Sold USD at 7.33195000 15/05/2025 63,364,644 590,190  0.00 :wg::: Eﬁ: :013 ggg 0: g g;gg‘;gg 12/5:/;3;2 :;%g (5‘;’ (lul gg)
BN S Rl S e ek i@
ought ol at 7.304¢ ,229,: X . 8 a v
Bougm USD Sold EUR at 1.13949300 15//05//2025 1,656,676 5503 000  Bought USD Sold SGD at 0.74936396 15/05/2025 21,688 (481) (0.00)
Bought CNY Sold USD at 7.28271098 15/05/2025 863,181 2,189 000  Bought USD Sold EUR at 1.10953000 15/05/2025 38,615 (890) (0.00)
Bought USD Sold EUR at 1.13713370 15/05/2025 961,274 1,196 000  Bought USD Sold KRW at 0.00068410 15/05/2025 34,374 (930) (0.00)
Bought USD Sold SGD at 0.74936398 15/05/2025 692,103 (15,352) (0.00) :0119:' 323 gﬂg ?\%ﬂ' Do‘gggé;?g; ?éﬂgél%gs 2;;2; (:,gg?) (g gg)
Bought USD Sold KRW at 0.00068410 15/05/2025 962,228 (26,035) (0.00) Bough: USD Sold T ?Iu n-uémgs . és éms 60,933 (1,m> (u'nn)
Bought USD Sold SEK at 0.10043726 15/05/2025 886,923 (27,281) (0.00) Bougm oo So‘d CHFG Donseerss u{ D5/ s e (4,903) (U-m)
Bought USD Sold JPY at 0.00686238 15/05/2025 1,823,912 (41,092) (0.00) ~ Bougl ol o /05/ , (4,903) (0.00)
Bought USD Sold TWD at 0.03053435 15/05/2025 1,727,254 (43,407) (0.00)  Bought USD Sold GBP at 1.28980109 15/05/2025 319,143 (10,623) (0.00)
Bought USD Sold CHF at 1.18809505 15/05/2025 5,595,122 (132,379) (0.00) 13,134 0.00
Bought USD Sold GBP at 1.28980110 15/05/2025 8,815,536 (293,433) (0.00)
Bought USD Sold EUR at 110871410 15/05/2025 24971434 (593804) (000)  B1-QINCOME (G) Shares (EUR) (hedged)
(555,315) (0.00)  Bought EUR Sold USD at 0.90212650 15/05/2025 492,836 12,106 0.00
Bought EUR Sold USD at 0.88022308 15/05/2025 8,861 (3) (0.00)
A-MCDIST (G) Shares (SGD) (SGD/USD hedged) Bought USD Sold EUR at 1.10953011 15/05/2025 10,562 (244) (0.00)
Boocht S Sold USD ot 131579000 15052025 T e 55 Bovon USb sokd SEX o 01004750 15,03,2005 10508 (5 (oo
ought ol at 1. X X .| 4
ao:gm SGD Sold USD at 1.31215999 15;0552025 460,234 2,573 000  Bought USD Sold JPY at 0.00686238 15/05/2025 23,714 (534)  (0.00)
295571 0o  Bought USD Sold TWD at 0.03053435 15/05/2025 23,582 (593) (0.00)
g g Bought USD Sold CHF at 1.18809498 15/05/2025 80,071 (1,894) (0.00)
ht ! P at 1.28980112 1 , ,579)
AMINCOME (G) Shares (AUD) (hedged) Bought USD Sold GBP at 1.28980112 15/05/2025 107,537 13‘5“‘) (unul:an)
Bought AUD Sold USD at 1.62093732 15/05/2025 34,548,159 1,283,045 001 - -
Bought AUD Sold USD at 157313315 15/05/2025 975,887 6,393 0.00
D-ACC Shares (EUR) (hedged)
Bought TWD Sold USD at 32.66900075 15/05/2025 185,466 4311 0.00
ot A0 sld U5 o 1 s 91 R Vs oy i -
ought ol at 1. 11 465, 4 .| g 4 3 .
mgm USD Sold EUR at 1.13607600 wsjusjzuzs 1,193,188 373 000  Bought EUR Sold USD at 0.87961717 15/05/2025 1,326,259 (1,327) (0.00)
Bought USD Sold AUD at 0.63880800 15/05/2025 489,284 (788) (0.00)  Bought EUR Sold USD at 0.87619796 15/05/2025 365,671 (1,786) (0.00)
Bought USD Sold TWD at 0.03084154 15/05/2025 218,997 (3,356) (0.00)  Bought EUR Sold USD at 0.87758328 15/05/2025 603,817 (1,999) (0.00)
Bought USD Sold SGD at 0.74936397 15/05/2025 332,678 (7,380) (0.00)  Bought EUR Sold USD at 0.87617977 15/05/2025 469,652 (2,303) (0.00)
Bought USD Sold KRW at 0.00068410 15/05/2025 485,512 (13,137) (0.00)  Bought USD Sold GBP at 1.33067830 15/05/2025 1,514,330 (4,010) (0.00)
Bought USD Sold SEK at 0.10043726 15/05/2025 499,450 (15,363) (0.00) gougnt ggg 2012 iﬁg n:fzsg:;ggg WWS/UU:/ZZUBZZ: ??g;zi (1;;3) (g-gg)
Bought USD Sold AUD at 0.61808611 15/05/2025 570,544 (19,396) (000 Bought LSD Sold EUR a 110953000 15{ 05/ oz e (19'341) (u un)
Boocht USD 3614 TWO a1 0085455 15/08/2075 1oi0e8 a0 (B Bouon USD Sod Sx o0 004e7zé 1505205 Boow sy 000
ought ol at ,048, % X 3 3 3 .
Bought USD Sold CHF at 1.18809505 15/05/2025 2,944,865 (69,675) (0.00) SOUQR: gzg 2012 m;‘f#gggggg; ?5/;08/52%35 :ZZ‘;;Q (:?g;‘;) (g-gg)
Bought USD Sold GBP at 1.28980110 15/05/2025 4,803,829 (159.900) (0.00)  Bought USD Sold TWD at 0.05053435 15/05/2025 Leess 1(30'827) (0 00)
Bought USD Sold EUR at 110870800 15/05/2025 13,117,007 (311984) (000)  Bought USD Soid CHE ot 118509505 15/05/7025 5529531 (253,4%) (u'nn)
647,89 o000  BoU9 o a /05/ 014, %
A-MINCOME (G) Shares (HKD) (hedged)
Bought HKD Sold USD at 7.75411900 15/05/2025 41,265,191 3941 000 D-MINCOME (G) Shares (EUR) (hedged)
Bought USD Sold EUR at 1.13713370 15/05/2025 1,479,958 1,841 0.00 gcug:f E‘;g 20“: lEJlSJg at ”“’2‘22%3 Tg/gg/gggg 34,5]73;32 5421:7 ggs
oot D 3 U8 1 Sa1a 51/ R o e s
ought ol at B . - 3
eo:gm HKD Sold USD at 7.75059902 15?05;2025 846,193 (303) (0.00)  Bought USD Sold GBP at 1.33858751 15/05/2025 792,522 2,599 0.00
Bought USD Sold SGD at 0.74936397 15/05/2025 451,388 (10,013) (0.00)  Bought EUR Sold USD at 0.87758328 15/05/2025 504,226 (1,669) (0.00)
Bought USD Sold KRW at 0.00068410 15/05/2025 630,944 (17,072) (0.00) gwg:: EE: 2013 323 a: g g;g:%;g lg/gg/gggg fgggz (;;ig) (E gg)
Bought USD Sold SEK at 0.10043726 15/05/2025 595,272 (18510) (000)  Bought EUR Sold LSD ot 0167617577 15/Us/2025 a7 (2,2”) (u un)
Bought USD Sold JPY at 0.00686238 15/05/2025 1,154,970 (26,021) (0.00) ngh: b SO‘G seuml O iosssos 15/ 05/ Sl s 1(1'243) (u nn)
Bought USD Sold TWD at 0.03053435 15/05/2025 1,115,602 (26,056 (0.00)  Bought USD Sold SO ot 074956595 15/05/m5 561985 (21'510) (n'nu)
Bought USD Sold CHF at 1.18809505 15/05/2025 4,142,403 (98,008) (0.00)  Bough ! ot 0.000¢5 /05/ 579 (21,510) (0.00)
Bovght USD Sl EUR ot 110870800 15/05/ 2025 T ahm) (30 Bovont USD Sola R o 1 10955000 1908/ 207 s Gse) 00
ought ol at ,997, X . - 1120, 3 .
N /05 (763.243) (000)  Bovht USD Sold JPY at 0.00686238 15/05/2025 1,562,602 (35,205) (0.00)
g . Bought USD Sold TWD at 0.03053435 15/05/2025 1,732,040 (43,527) (0.00)
Bought USD Sold CHF at 1.18809505 15/05/2025 4,838,948 (114,488) (0.00)
A-MINCOME (G) Shares (SGD) (hedged) Bought USD Sold GBP at 1.28980110 15/05/2025 7,337,897 244,249) (0.0
g
Bought SGD Sold USD at 1.33446500 15/05/2025 48,960,370 1,110,686 001 326,482 0.00
Bought SGD Sold USD at 1.31379000 15/05/2025 1,843,445 12,611 0.00 v .
Bought SGD Sold USD at 1.31230500 15/05/2025 961,057 5481  0.00
E-MINCOME (G) Shares (EUR) (hedged)
Bought USD Sold EUR at 113862101 15/05/2025 826,123 2,110 0.00
Eougm USD Sold EUR at 1.136074600 15?[.5;2025 1,493,359 467 0.00 Bought EUR Sold USD at 0.90194578 15/05/2025 122,886,323 2,993,334 0.02
Bought SGD Sold USD at 1.30498901 15/05/2025 730,351 70 000  Bought USD Sold EUR at 1.15135930 15/05/2025 1,572,405 21,652 0.00
Bought USD Sold CHF at 1.21429221 15/05/2025 452,925 (966) (0.00; Bought USD Sold GBP at 1.53858750 15/05/2025 4,037,324 13,242 0.00
Bought USD Sold KRW at 0.00068410 15/05/2025 734,512 (19,874) (0.00, Bought EUR Sold USD at 0.87619796 15/05/2025 1,337,940 (6,534) (0.00)
Bought USD Sold SEK at 0.10043726 15/05/2025 728,129 (22,397) (0.00, Bought EUR Sold USD at 0.87758328 15/05/2025 2,019,409 (6,685) (0.00)
Bought USD Sold TWD at 0.03053435 15/05/2025 1,324,325 (33,281) (0.00 Bought EUR Sold USD at 0.87617977 15/05/2025 1,687,097 (8,274) (0.00)
Bought USD Sold JPY at 0.00686238 15/05/2025 1,477,852 (33,295) (0.00; Bought EUR Sold USD at 0.87789925 15/05/2025 4,688,351 (13,838) (0.00)
Bought USD Sold CHF at 1.18809505 15/05/2025 4,272,731 (101,092) (0.00; Bought USD Sold SGD at 0.74936398 15/05/2025 1,948,175 (43,215)  (0.00)
Bought USD Sold GBP at 1.28980110 15/05/2025 6,892,670 (229,429) (0.00)  Bought USD Sold EUR at 1.10953000 15/05/2025 2,675,077 (61,690) (0.00)
Bought USD Sold EUR at 1.10870800 15/05/2025 19,215,941 (457,045) (0.00) ~ Bought USD Sold KRW at 0.00068410 15/05/2025 2,728,820 (73,834) (0.00)
234086 000  Bought USD Sold SEK at 0.10043726 15/05/2025 2,808,383 (86,383) (0.00)
20 2T Bought USD Sold JPY at 0.00686238 15/05/2025 5,208,643 (117,348) (0.00)
Bought USD Sold TWD at 0.03053435 15/05/2025 6,154,577 (154,668) (0.00)
A-MINCOME (G) Shares (USD) (hedged) Bought USD Sold CHF at 1.18809505 15/05/2025 18,609,234 (440,290) (0.00)
Bought USD Sold SGD at 0.74936398 15/05/2025 879,249 (19.504) (0.00)  Bought USD Sold GBP at 1.28980110 15/05/2025 25,556,956 (850,687) (0.01)
Bought USD Sold KRW at 0.00068410 15/05/2025 1,188,709 (32,163) (0.0 1164782 0.01
Bought USD Sold SEK at 0.10043726 15/05/2025 1,307,691 (40,223) (0.00 el -
Bought USD Sold TWD at 0.03053435 15/05/2025 2,374,854 (59,682) (0.00;
Bought USD Sold JPY at 0.00686238 15/05/2025 2,710,282 (61061 (000) ACC Shares (USD) (hedged)
Bought USD Sold CHF at 1.18809505 15/05/2025 8,760,243 (207,265) (0.00; Bougn‘ usD So:d EU: at H4gigﬁﬂ1‘ 15/05/2025 535,152 Z,;;B 0.00
Bought USD Sold GBP at 1.28980110 15/05/2025 12,533,984 (417,205) (0.00; gwghl Egg 20‘: ggDO' 10173 9“35098 1155/0055/22%2255 Z‘;g;:g 907 UU-EUDU
Bought USD Sold EUR at 1.10870800 15/05/2025 34,665,605 (824,511) (0.01 Bg:gh: en S;d i f:‘ n‘n‘;nbsnu 15//05//2025 ;44'294 22’;103 En'nu;
(1.661,614) (001 poygh USD Sold SEK at 010043725 15/05/2025 244523 (7,521) (0.00)
Bought USD Sold JPY at 0.00686238 15/05/2025 529,765 (11,935) (0.00)
Bought USD Sold TWD at 0.03053435 15/05/2025 511,292 (12,849) (0.00)
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Bought USD Sold CHF at 1.18809505 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025
Bought USD Sold EUR at 1.10849200 15/05/2025

Svetovych dividend A-ACC Shares (CZK) (hedged)

Bought CZK Sold USD at 22.68206000 15/05/2025
Bought USD Sold EUR at 1.14129460 15/05/2025
Bought USD Sold EUR at 1.13949300 15/05/2025
Bought CZK Sold USD at 21.99378999 15/05/2025
Bought CZK Sold USD at 21.98589000 15/05/2025
Bought CZK Sold USD at 21.96707401 15/05/2025
Bought USD Sold SGD at 0.76210218 15/05/2025
Bought USD Sold GBP at 1.33011700 15/05/2025
Bought USD Sold SGD at 0.74936398 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold SEK at 010043726 15/05/2025
Bought USD Sold CZK at 0.04414037 15/05/2025
Bought USD Sold JPY at 0.00686238 15/05/2025
Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold CHF at 1.18809505 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025
Bought USD Sold EUR at 1.10876430 15/05/2025

W-QINCOME (G) Shares (GBP) (hedged)
Bought GBP Sold USD at 0.77531334 15/05/2025
Bought GBP Sold USD at 0.75519175 15/05/2025
Bought USD Sold EUR at 1.13607600 15/05/2025
Bought USD Sold GBP at 1.32794000 15/05/2025
Bought USD Sold SGD at 0.74936398 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold SEK at 0.10043726 15/05/2025
Bought USD Sold JPY at 0.00686238 15/05/2025
Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold CHF at 1.18809505 15/05/2025
Bought USD Sold EUR at 1.10870800 15/05/2025

Y-ACC Shares (CHF) (hedged)

Bought CHF Sold USD at 0.84168350 15/05/2025
Bought USD Sold CHF at 1.23749972 15/05/2025
Bought CHF Sold USD at 0.82537279 15/05/2025
Bought CHF Sold USD at 0.82399771 15/05/2025
Bought USD Sold EUR at 1.13607600 15/05/2025
Bought USD Sold SEK at 0.10377870 15/05/2025

Bought CHF Sold USD at 0.81920480 15/05/2025
Bought USD Sold GBP at 1.32871650 15/05/2025
Bought CHF Sold USD at 0.81587799 15/05/2025
Bought USD Sold SGD at 0.74936397 15/05/2025
Bought USD Sold KRW at 0.00068410 15/05/2025
Bought USD Sold CHF at 1.19351982 15/05/2025
Bought USD Sold SEK at 0.10043726 15/05/2025

Bought CHF Sold USD at 0.81182300 15/05/2025
Bought USD Sold JPY at 0.00686238 15/05/2025

Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025
Bought USD Sold EUR at 1.10870800 15/05/2025

Y-ACC Shares (CZK) (hedged)

Bought CZK Sold USD at 22.68206009 15/05/2025
Bought CZK Sold USD at 22.07433059 15/05/2025
Bought TWD Sold USD at 32.66897013 15/05/2025
Bought USD Sold EUR at 114129444 15/05/2025
Bought CZK Sold USD at 22.03010412 15/05/2025
Bought USD Sold EUR at 113949231 15/05/2025
Bought SGD Sold USD at 1.31153707 15/05/2025
Bought USD Sold EUR at 113862157 15/05/2025
Bought CZK Sold USD at 22.01526871 15/05/2025
Bought CZK Sold USD at 21.99378847 15/05/2025
Bought CZK Sold USD at 21.98589645 15/05/2025
Bought USD Sold SGD at 0.76628983 15/05/2025
Bought CZK Sold USD at 21.94938686 15/05/2025
Bought USD Sold KRW at 0.00070120 15/05/2025
Bought KRW Sold USD at 1417.76060657 15/05/2025
Bought CZK Sold USD at 21.89430454 15/05/2025
Bought USD Sold SGD at 0.76115660 15/05/2025
Bought USD Sold GBP at 1.52392500 15/05/2025
Bought USD Sold TWD at 0.03083054 15/05/2025
Bought USD Sold KRW at 0.00069602 15/05/2025
Bought USD Sold SEK at 0.10229564 15/05/2025
Bought USD Sold JPY at 0.00686237 15/05/2025
Bought USD Sold CZK at 0.04414036 15/05/2025
Bought USD Sold TWD at 0.03053436 15/05/2025
Bought USD Sold CHF at 1.18809516 15/05/2025
Bought USD Sold GBP at 1.28980105 15/05/2025
Bought USD Sold EUR at 110849198 15/05/2025

Y-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.90411695 15/05/2025
Bought USD Sold EUR at 1.15135930 15/05/2025
Bought EUR Sold USD at 0.87758328 15/05/2025
Bought EUR Sold USD at 0.87619796 15/05/2025

" Assets

) 3 CRRIL

)
1,632,210 (38,618) (0.00)
2,589,973 (79,552) (0.00)

6,845,216, (164,113) (0.00)
(322,263) (0.00)

405,132,757 13248546  0.09
12,196,505 59,857  0.00
7,112,565 23,624 0.00
14,124,223 19,282 0.00
10,930,178 10,990 0.00
6,728,452 1,001 000
1,010,527 (5,619) (0.00)
6,893,604 (21,156) (0.00)
3,929,606 (87,167) (0.00)
5,661,469 (153,184) (0.00)
5,702,889 (175,415) (0.00)
6,213,919 (189,584) (0.00)
10,408,801 (234,504) (0.00)
10,681,329 (268,429) (0.00)
40,502,722 (958,285) (0.01)
53,807,151 (1,791,020) (0.01)

155,786,820 3,697,621) (0.02)
5,781,316  0.04

127,335,872 4,384,430 0.03
5,675,380 43,051 0.00
5,189,563 1,623 000
1,564,496 (7,354) (0.00)
1,523,531 (33,795) (0.00)
1,943,881 (52,596) (0.00)
2,110,295 (64,911) (0.00)
4,281,155 (96,452) (0.00)
3,910,421 (98,271) (0.00)

14,201,428 (336,003) (0.00)

56,564,574 1,345’,372 0.01
2,394,350  0.02

27,947,322 677,251 000
350,098 5930  0.00
553,568 2,427 0.00
320,389 869 0.00
739,581 231 0.00
115,137 m 0.00
520,627 (1,625) (0.00)
505,399 (2,082) (0.00)
308,012 (2,208) (0.00)
339,652 (7,534) (0.00)
382,984 (10,362) (0.00)
606,131 (11,639) (0.00)
414,975 (12,764) (0.00)
1,074,742 (13,008) (0.00)
931,553 (20,987) (0.00)
892,296 (22,424) (0.00)
3,991,160 (132,849) (0.00)

12,142,332 (288,802) (0.00)
160,595  0.00

360,373 11,785 0.00
12,186 61 0.00
2,124 49 0.00
8177 40 0.00
12,655 38 000
7,382 25 0.00
4,041 21 0.00
5,792 15 000
5,564 13000
4,656 6 000
4912 5 000
4,522 0 000
5,403 (4) (000)
5,638 (15) (0.00)
5,518 (17) (0.00)
8,162 (26) (0.00)
4,062 (28) (0.00)
4,803 (37) (000)
2,543 (40) (0.00)
5,501 (56) (0.00)
5,471 (70) (0.00)
9,333 (210) (0.00)
8,100 (247) (0.00)
11,558 (290) (0.00)
35,168 (832) (0.00)
50,833 (1,692) (0.00)
145,940 (3,499) (0.00)

4995 0.00
480,336,421 12,884,741  0.08

7,227,841 99,525  0.00
7,923,692 (26,231) (0.00)
6,395,244 (31,233) (0.00)

Bought EUR Sold USD at 0.87617976 15/05/2025
Bought USD Sold SGD at 0.74936398 15/05/2025
Bought USD Sold EUR at 1.10953000 15/05/2025
Bought USD Sold KRW at 000068410 15/05/2025
Bought USD Sold SEK at 010043726 15/05/2025

Bought USD Sold JPY at 0.00686238 15/05/2025

Bought USD Sold TWD at 0.03053435 15/05/2025
Bought USD Sold CHF at 1.18785443 15/05/2025
Bought USD Sold GBP at 1.28980110 15/05/2025

Y-HMDIST (G) Shares (AUD) (AUD/USD hedged)

Bought AUD Sold USD at 1.62093731 15/05/2025
Bought AUD Sold USD at 1.57213325 15/05/2025
Bought AUD Sold USD at 1.56882188 15/05/2025
Bought AUD Sold USD at 1.61040497 15/05/2025
Bought AUD Sold USD at 1.57313260 15/05/2025

Y-MCDIST (G) Shares (SGD) (SGD/USD hedged)

Bought SGD Sold USD at 1.33446500 15/05/2025
Bought SGD Sold USD at 1.31644799 15/05/2025
Bought SGD Sold USD at 1.31474697 15/05/2025
Bought SGD Sold USD at 1.31379005 15/05/2025
Bought SGD Sold USD at 1.31216004 15/05/2025

ZOMEE (AfERE)

Net Assets

ZIFE UL RER (| SN
N T Assets

) # CRFL

)
7,344,840 (36,022) (0.00)
8,890,278 (197,206) (0.00)
11,600,479 (267,518)  (0.00)
11,462,113 (310,133) (0.00)
10,843,065 (333,522) (0.00)
21,257,288 (478,915)  (0.00)
23,214,084 (583,385) (0.00)
75,902,188 (1,810,837) (0.01)
97,116,324 3,232,605) (0.02
5,676,659 0.04
331,043 12,294 0.00
143,118 846 0.00
196,134 744 0.00
13,661 415 0.00
14,12 92 0.00
14,391 0.00
1,938,230 43,970 0.00
455,772 4,046 0.00
81,080 614 0.00
81,596 558  0.00
81,164 454 0.00
49,642 0.00
337,749,759 2.09
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ERABLUVHMEELSIESE
20254F 4 H30H ITH T L4

BE USD
BB I

Y Ak K OV RIS, 7, 142, 392
2T TEENAR D 52 BRI -
T Y ST 4 TS —
R AIEA 7, 142, 392
#H

T FH 3,715, 666
B 641,574
=B 117, 361
PR 2 39, 312
W 7E FECE 3,015
R =
Yk diil 70, 927
BHAE 4,587, 855
AT THBNAR D AR —
FTUVNRT ¢ THA -
FEATRFEIRS AR D I B —
B e — o —2 —
B OHR —
L —
R —
] 1, 587, 855
IR EINAE (18R) 2, 554, 537
FRERC 4R 2 FEBHE GR) 2 11,412, 075
SMEES T £R D EBIM (R) 48 108, 463
FEE TR AR D E B (18) 2% —
HLE BT RIS 24 D M (FR) 4% 332
F 7 a VEBNCAR 2 FEBU () 4§ -
SRS AR D E B (B) 4% —
ATy THBNCAR D FEHM GR) & —
AAGRES AR D AR TEBFTAM ($R) 2% D 25 Hh%H 60, 093, 396
SMEES N 4R D AREBLEEAMN (F8) 258 0 2L A 5,479
FEE RTINS N2 £R D R EBLEHM () 25 DA% -
SV E 2R TR IS 12 6% 2 AR SEEETM (18) 28 O A T 2,591
F 7 a VISR B AR IEBLREAN (F8) 28 O A BhEH -
SeES AR D AREBLEEAN (1) 28 D2 B -
AT TEENAR D AEBGEM G8) 48 D ZEBhEH —
BEREE 74,176, 873
ZRE~DHEE (1,654, 811)
EREARY

LR ERE 271, 026, 560
RO %E (95, 885, 572)
AR ) 483, 899
B EMERN A S HEN Qe %A 175, 624, 887
it n Gail) 248, 146, 949
B ERE

iy 259, 860, 903
HIR 508, 007, 852




AR 20254F 4 A 30 A BIE

EI-K  REECREE WE Ok SN RiwE UL KRR A LN
ssets .
A fiit:1 ) ) & CKRIL
)
AER 51
M
Linde us UsD 39,112 17,693243 348 A-ACC Shares (CZK) (CZK/USD hedged)
Air Liquide R EUR 70607 14467432 285  Bought CZK Sold USD at 22.68206172 15/05/2025 46,429 1518 000
Shin-Etsu Chemical P JPY 144,907 4,363,899  0.86 Bought CZK Sold USD at 22.07438460 15/05/2025 1975 10 0.00
T 36524574 749  Bought CZK Sold USD at 22.03012492 15/05/2025 2,147 6 000
153 0.00
HAM-Y-LR A-ACC Shares (PLN) (PLN/USD hedged)
RELX (NL) GB  EUR 401224 21,754,644 428 poygpt pIN Sold USD at 3.86087522 15/05/2025 45,922 1,060 000
Legrand FR EUR 123,627 13,510,108 266 Boyght PLN Sold USD at 3.78145249 15/05/2025 1,957 4 000
WW Grainger us  UsD 11705 11851241 235 Boyght PLN Sold USD at 3.76067090 15/05/2025 2,127 (7)_(0.00)
Wolters Kluwer NL O EUR 66806 11784839 232 1057 000
Intertek Group GB GBP 147,540 9,023,178 178 G .
Kone (B) Fl EUR 107,136 6,625,987 130
Expeditors International of Washington us  UsD 59,961 6,507,614 128 s
81,057,611 ZOMEE (AfEiRkRE) 2,806546  0.55
TE AT Net Assets 508,007,852 100.00
Taiwan Semiconductor Manufacturing ADR W UsD 65940 10868924 214
Cisco Systems us  UsD 185,451 10,647,436  2.10
Texas Instruments us usD 51,941 8,209,577 162

29,725,937  5.85

—RCHEER - P-ER

Informa GB  GBP 1,199,952 11,651,462 229
Compass Group GB  GBP 340,945 11,453,679 225
Bridgestone > PY 219,654 9,191,608  1.81
Lowe's Cos Us  USD 34,356 7,618,152 150

39,914,901  7.86

EELHRR
Unilever GB  EWR 343,689 21833227 430
Tesco GB  GBP 3828943 18936776 3.73
Procter & Gamble us UsD 48,174 7,776917 153
Diageo GB  GBP 167,876, 4,685,489 0.92

53,232,409 10.48
NVATT
Roche Holding CH  CHF 53457 17,489,842 3.44
Sanofi R EUR 91,215 9,926,636 1.95

27,416,478 5.40
£

DE EUR 34991 23888526 4.70

Progressive us UsD 82,760 23,072,717 454
Admiral Group GB  GBP 515622 22,412,322 441
Arthur J Gallagher us usD 69,093 21975733  4.33
Deutsche Boerse DE EUR 67,159 21,606,097 4.25
CME Group Us usD 70239 19,299,120  3.80
Zurich Insurance Group CH  CHF 23002 16275317 320
HDFC Bank ADR IN usD 157,085 11,357,213 2.24
Blackrock Us usD 10,233 9,272,594  1.83
Hiscox BM  GBP 347,872 5,100,599  1.00

174,260,238 34.30

A-TIIVRBTFIR
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 1,023 21,224,694 418
21,224,694 4.18

Z0fs0h

NEEE

Iberdrola B EUR 1165188 21,017,231 414
21,017,231 4.14

AR Y-E2

Ferrovial NLEUR 274525 13,348,610 2.63
13,348,610 2.63

—RHEE Y-

Industria de Diseno Texti B EWR 139,458 7,476,030 147

7,476,030 147
Z0ft 2 000
BEREAE (DUSM4E USD 404,412,237) 505,198,715 99.45
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e ONEREEITONTIE, RAIE LTABAY DETVEEA,
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Rl ERDERICET SERERIELES.
OEEHM, MREE. REEAMAMEF L -TE, LROLSIAEANTELVEELHYFET,
TEERANR EKE%@&E%E@H&_@IFEI:L%(:hl:iﬁfé%w’é?iﬁi?’o )ENTWSABERERFTLSF () —
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H #e il B o = U
b7 QI N ] qjgﬁf%j&g;%@ﬁg@
! % % % "M
1981 (20234E11H10H) 21,515 3.8 — 95.9 5,053
208 (20244E5 A10H) 24, 340 13.1 — 96. 7 4,875
2141 (20244E11A11H) 27, 424 12.7 — 99. 1 4,802
228 (202545 H12H) 25, 487 AT. 1 — 98. 6 4, 399
2381 (20254E11H10H) 28, 647 12.4 — 99. 4 4, 557
() Y77 ROEH IR L, @YNC I TE D IEN RN F~v— 7 [ TRELTEBY A,
BLE P OREEMBFDHR
2 b5 i FH B B 5 i wow i %
£ H H = =% & Rk % ? Z
B % @ A b ox|® AKX
M ®\) ! % % %
2026545 H12H 25, 487 - - 98.6
5 K 25, 461 AO0. 1 — 98. 4
6 AR 25, 646 6 - 99. 6
7TAR 26, 747 .9 - 99. 3
8 AR 27,018 6.0 — 99. 3
9 HEK 27, 449 7 — 99.3
10H K 28, 335 11.2 - 99. 4
i )
20254E11 H 10 H 28, 647 12.4 — 99. 4
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WERE R DA
@ EHEfMEE D HEFS

(M)
32,000

30,000 |- === === mm e
28,000

26,000

24,000

22,000
(2025.5.12) (2025.11.10)

Q@ EREE

DT 7 o FOBHEHRIL, +12.4%TLT,

M7y v R, BARZEUHASEOSHBENBREIITNC ES (CACET L L0250 E T, ) STV REIERE
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W150 (7tA10,000M) Lf-Y DEFRHBEM
(202545 A 13H ~20254%11H10H)
(1) # PO E H O 5k X OERIC W T, ik T1 750 (GEAL0, 000

(a) =B EFEFHH 3M M) M7y OBRMBM 2 IR EE N,
(REFS) 3)

(o) R AES B3 e 3
(RAEH) ©)

() Z Dt EA 8
(RERA) ®

At 4

W5 E R UEGI IO (2025455 H13H 75202545115 10H £ C)
QIR EEAZRISE. REH

= fF 5t F
BT H % 0 S 4 i) LR S 4 A
EH

TH TH TH TH
SHABET 2T~V a7 7 MREEA 0.017 2,091 0. 002 248
(=) (—) (=) (=)
FRENLRY — MEEIEA - — 0. 066 8,728
(=) (—) (=) (=)
PEET 7 NEEIEA 0.018 2,172 0.011 1,403
(=) (—) (=) (=)
T RNRUR - LOT U ABEIEN 0.003 489 0. 001 148
(=) (—) (=) (=)
TITAET « TaNT ¢ —REEEN 0. 005 597 0. 021 2,805
(0. 052) (—) (=) (=)
GLPE&EEA — — 0. 008 1, 060
(=) (—) (=) (=)
AARZTer YA Y — NMEEEAN 0. 006 495 0. 004 337
(0. 094) (—) (=) (=)
A AU — MEEIEA — — 0. 083 10, 435
(=) (—) (=) (=)
AN T R - U — M REEA 0. 058 4,513 0. 004 323
(=) (—) (=) (=)
TR REPE~ A X —7 7 > NEEIEAN - — 0.01 1, 602
(=) (—) (=) (=)
T —m VR— MREEIEA 0.023 3, 149 0. 089 12,512
(=) (—) (—) (—)




H i 5t i+
A H I 0 & i) BB 0 1 3K & %A
[
Tn T Tn TH
EHABER DRT (7 ANR—T BRIEA 0.018 1,957 0. 004 409
(=) (—) (=) (=)
AARELT 7 REEIEAN - — 0. 02 2,658
(=) (—) (=) (=)
VXU TIVEAT A MEEEAN 0. 027 3,476 0. 058 6,918
(=) (—) (=) (=)
AAE T 7 7 > REEIEAN 0. 003 298 0.013 1, 460
(=) (—) (=) (=)
FV w7 ARBFEREEN 0.019 1,832 0. 003 295
(0. 06) (=) (=) (=)
AART T A LU TNT ¢ BEIEN — — 0.013 1,318
(0. 084) (=) (=) (=)
ZFAT v KT —=NUEEEN 0. 002 307 0.016 2,806
(=) (—) (=) (=)
AT 4 T NEEEN 0. 004 256 0. 048 3, 166
(=) (—) (=) (=)
AARY AT 47 A7 7 v REEIEN 0.019 1,788 — —
(=) (—) (=) (=)
KD X REhFERE LA 0. 001 153 0.011 1,847
(=) (—) (=) (=)
KN 2 Y — M EEEAN 0.013 1,638 0. 003 383
(0.047) (=) (=) (=)
Dy e BT Y — M REIEA — — 0. 055 4, 645
(—) (—) (—) (—)
PN

(7 AV H) Tnr F7AUD - Kb Fn FT AU - Fv
PUBLIC STORAGE INC 0.02 5 0.164 47
(=) (—) (=) (=)
KILROY REALTY CORP 0. 037 1 2.232 89
(=) (—) (=) (=)
HOST HOTELS & RESORTS INC 1.343 23 3.795 61
(=) (—) (=) (=)
COPT DEFENSE PROPERTIES 0. 441 13 0. 449 12
(=) (—) (=) (=)
TANGER INC— REIT 0. 288 9 0. 207 6
(=) (—) (=) (=)
SL GREEN REALTY CORP REIT 0.273 16 0. 964 62
(—) (—) (—) (—)




= i 7t i
HLAL E O A %K 4 # HLAL H O 5K 4z #
SHE
(7 AV ) TH TTAUD - Fv TH TTAVA - R
HEALTHPEAK PPTYS INC 2. 485 44 0. 638 11
(=) (=) (=) (=)
CAMDEN PROPERTY TRUST - RELT 0. 082 9 3. 761 411
(=) (=) (=) (=)
DIGITAL REALTY TRUST INC 0.473 82 1. 069 183
(=) (=) (=) (=)
DIAMONDROCK HOSPITALITY CO - - 1.993 16
(=) (=) (=) (=)
RYMAN HOSPITALITY PPTYS INC 0.275 27 0. 385 38
(=) (=) (=) (=)
ESSEX PROPERTY TRUST INC 0. 098 26 0.123 34
(=) (=) (=) (=)
URBAN EDGE PROPERTIES WI - - 1. 665 34
(=) (=) (=) (=)
EQUINIX INC 1.037 919 0.135 104
(=) (=) (=) (=)
AMERICAN HOMES 4 RENT CL A 0. 895 30 0. 796 29
(=) (=) (=) (=)
WELLTOWER INC 1.032 169 0. 905 150
(=) (=) (=) (=)
FOUR CORNERS PPTY TR INC W/I 1.983 53 0.211 5
(=) (=) (=) (=)
EPR PROPERTIES 0. 303 17 0. 192 10
(=) (=) (=) (=)
PARK HOTELS & RESORTS INC 0. 958 10 3.684 43
(=) (=) (=) (=)
JBG SMITH PROPERTIES 4. 565 106 - -
(=) (=) (=) (=)
REXFORD INDUSTRIAL REALTY INC - - 1.093 14
(=) (=) (=) (=)
AMERICOLD REALTY TRUST 5.212 78 0. 205 2
(=) (=) (=) (=)
ACADIA RLTY TR REIT 0. 229 1 0. 265 5
(=) (=) (=) (=)
PHILLIPS EDISON & CO 1.263 45 0. 475 17
(=) (=) (=) (=)
APPLE HOSPITALITY REIT INC 2.413 28 1.789 22
(=) (=) (=) (=)




= i 7t i
HLAL E O A %K 4 # HLAL H O 5K 4z #
SHE
(7 AV ) TH TTAUD - Fv TH TTAVA - R
NATIONAL STORAGE AFFILIATES TR 1.713 57 0. 252 7
(=) (=) (=) (=)
EASTGROUP PPTYS INC 0. 127 20 0. 181 31
(=) (=) (=) (=)
BROADSTONE NET LEASE INC 2.545 42 2. 394 14
(=) (=) (=) (=)
INLAND AMERICN REAL EST TR INC 0. 547 16 0.12 3
(=) (=) (=) (=)
CARETRUST REIT INC 0. 985 28 0. 821 27
(=) (=) (=) (=)
GLOBAL NET LEASE INC 20. 696 171 20. 696 157
(=) (=) (=) (=)
INDEPENDENCE REALTY TR INC 1.351 24 0. 192 3
(=) (=) (=) (=)
CURBLINE PROPERTIES CORP 0.701 15 0.133 3
(=) (=) (=) (=)
LINEAGE INC 1.943 83 0. 064 2
(=) (=) (=) (=)
SILA REALTY TRUST INC - - 4.722 115
(=) (=) (=) (=)
AGREE REALTY CORP 0. 602 43 0. 106 7
(=) (=) (=) (=)
ALEXANDRIA REAL ES EQ INC REIT 0. 565 41 0.59 19
(=) (=) (=) (=)
BRIXMOR PPTY GROUP INC 0. 495 13 0.938 24
(=) (=) (=) (=)
COUSINS PROPERTIES INC 0.771 22 0.937 28
(=) (=) (=) (=)
CUBESMART 0. 446 18 0.533 23
(=) (=) (=) (=)
DOUGLAS EMMETT INC REIT 0. 189 3 1.22 20
(=) (=) (=) (=)
GAMING AND LEISURE PROPRTI INC 0.799 38 0.123 5
(=) (=) (=) (=)
HEALTHCARE REALTY TRUST INC 4.553 67 4.97 90
(=) (=) (=) (=)
IRON MOUNTAIN INC 0. 203 19 0.567 56
(=) (=) (=) (=)




= i 7t i
HLAL E O A %K 4 # HLAL H O 5K 4z #
SHE
(7 AV ) TH TTAUD - Fv TH TTAVA - R
KITE REALTY GROUP TRUST 0. 925 20 0. 894 20
(=) (=) (=) (=)
LXP INDUSTRIAL TRUST REIT 0. 954 8 1.673 15
(=) (=) (=) (=)
MEDICAL PPTY TR INC 20. 344 93 2.275 9
(=) (=) (=) (=)
MID AMERICA APT CMNTY INC 0. 337 50 3.347 475
(=) (=) (=) (=)
NATIONAL HEALTH INVESTORS INC 0.412 29 0.235 18
(=) (=) (=) (=)
PROLOGIS INC 0.571 64 1.994 229
(=) (=) (=) (=)
REALTY INCOME CORP REIT 0. 626 37 0.844 48
(=) (=) (=) (=)
SABRA HEALTHCARE REIT INC 1.737 31 0.811 15
(=) (=) (=) (=)
STAG INDUSTRIAL INC 0. 359 12 0.789 28
(=) (=) (=) (=)
TERRENO REALTY CORP 0.134 7 0. 384 22
(=) (=) (=) (=)
WP CAREY INC 0. 024 1 0.317 20
(=) (=) (=) (=)
INVITATION HOMES INC 1.088 32 0. 854 28
(=) (=) (=) (=)
VICI PPTYS INC 0. 269 8 0. 992 32
(=) (=) (=) (=)
ESSENTIAL PROPERTIES REALTY 0. 664 19 0. 267 8
(=) (=) (=) (=)
AMERICAN HEALTHCARE REIT INC - - 1.815 69
(=) (=) (=) (=)
BXP INC 0. 165 12 0. 893 66
(=) (=) (=) (=)
OMEGA HEALTHCARE INVESTORS INC 0. 962 36 0.6 25
(=) (=) (=) (=)
AVALONBAY COMMUNITIES INC REIT 0.01 1 0. 088 17
(=) (=) (=) (=)
NNN REIT INC 0. 371 15 0.134 5
(=) (=) (=) (=)




H i 7t =
HLAL E O A %K & # HLAL H O 5K 4 #
SHE
(7 AV 7) TH | T7AUS - B TH | T7AUH - B
EQUITY RESTDENTTAL 0. 586 38 1.16 77
(=) (=) (=) (=)
FEDERAL REALTY INVESTMENT TR 0.195 19 0.308 30
(=) (=) (=) (=)
FIRST INDUSTRIAL REALTY TRUST - - 0. 455 22
(=) (=) (=) (=)
HIGHWOODS PROPERTIES INC 0. 057 1 0.571 17
(=) (=) (=) (=)
KIMCO REALTY CORP 1117 25 1.782 37
(=) (=) (=) (=)
LTC PROPERTIES INC REIT 4.645 169 5.86 208
(=) (=) (=) (=)
MACERICH COMPANY - - 2.905 50
(=) (=) (=) (=)
EQUITY LIFESTYLE PROPERTIES 0.934 56 0.143 8
(=) ) (=) (=)
REGENCY CENTERS CORP 0.546 39 0. 379 27
(=) (=) (=) (=)
UDR INC 0.719 27 0. 554 22
(=) ) (=) (=)
SIMON PPTY GROUP INC - REIT 0.41 73 0.32 56
(=) (=) (=) (=)
SUN COMMUNITIES INC 0.275 35 0.313 39
(=) (=) (=) (=)
VENTAS INC 0.574 39 0.786 50
(=) (=) (=) (=)
VORNADO REALTY TRUST 0.274 11 1.851 76
(=) (=) (=) (=)
EXTRA SPACE STORAGE INC 0.107 16 0.191 27
(=) (=) (=) (=)
SUNSTONE HOTEL INVS INC - - 1.98 18
(=) (=) (=) (=)
(BmF2) A TAFHE - v Tr THFHE - B
RIOCAN REAL ESTATE INV TR UNIT 1. 463 25 0.434 8
(=) ) (=) (=)
CANADIAN APT PPTY REIT TR UNIT - - 0.037 1
(=) ) (=) (=)




= fF 5t fF
R g & | HA N £ 1 1R & #H
PAES|
(1 F4) TH THFH - K T THFH - B
FIRST CAPITAL REAL ESTATE IN 0.32 6 6. 747 123
(—) (=) (=) (—)
DREAM INDL REAL ESTATE INVT TR 0.23 2 5. 238 63
(=) (=) (=) (=)
SMARTCENTRES REAL EST INVST TR 1.388 35 0. 291 7
(=) (=) (=) (=)
H&R REAL ESTATE INVT TR US 0. 259 3 9.951 115
(=) (—) (—) (=)
KILLAM APARTMENT REAL ESTATE I 2.153 42 2. 153 38
(—) (=) (=) (—)
PRIMARIS REIT 2.177 33 0.293 4
(=) (=) (=) (=)
GRANITE REAL ESTATE INVT TR 0. 044 3 2. 986 227
(=) (=) (=) (=)
ALLIED PROPERTIES RELT 3.941 78 3. 601 75
(—) (—) (=) (—)
CHOICE PROPERTIES REIT 1. 684 25 0. 585 8
(—) (—) (—) (—)
(A=A +ZVU7) Fa |TA=ALTVT « R FA |TA=ALTIT « R
STOCKLAND UNITS (STAPLED) 2.841 17 15. 885 91
(—) (—) (=) (=)
GOODMAN GROUP (STAPLE) 2. 054 68 4.224 142
(=) (=) (=) (=)
GPT GROUP REIT STAPLED 5. 942 29 5.474 29
(=) (—) (—) (—)
CHARTER HALL GROUP STAPLED 8. 111 158 1.229 28
(=) (=) (=) (=)
SCENTRE GROUP STAPLED UNIT 2.765 11 26. 56 101
(=) (=) (=) (=)
(F8) 0 T - RL T TaE - R
LINK REAL ESTATE INVESTMENT TR 3.8 159 7.5 314
(—) (=) (=) (—)
(v TR=) Fo [FyroAR—L - K Fa [Ty R—=L - R
SUNTEC REIT 9.9 11 37.2 19
(=) (=) (=) (=)
MAPLETREE LOGISTICS TRUST REIT 38.2 42 50. 1 62
(=) (A1) (=) (=)




= i) 5% i
B I B K o (] BALE 3 A 3K & R
SHE
(v HAR—N) Ta [Ty AR—n - K T [Ty AR—n. K
KEPPEL REIT 12.5 11 44.7 44
(=) (=) (=) (=)
CAPITALAND INTEGRATED COMMERCI — — 13.3 28
(=) (A0) (=) (=)
CAPITALAND ASCOTT TRUST (STP) 20. 1 17 19.1 17
(=) (A0) (=) (=)
FRASERS CENTREPOINT TRUST REIT 11.4 26 94.9 226
(=) (A0) (=) (=)
MAPLETREE INDUSTRIAL REIT 12.8 24 17.7 37
(=) (A0) (=) (=)
MAPLETREE PAN ASTA COMMERCIAL 6.3 7 44.8 62
(=) (A0) (=) (=)
FRASERS LOGISTICS & COMMERCIAL 65.7 53 78.6 72
(=) (A1) (=) (=)
KEPPEL DC REIT 13.6 31 14.9 33
(=) (A0) (=) (=)
Capitaland Ascendas REIT — — 11.3 30
(—) (A0) (—) (—)
1V R) FOo [FAF¥VR-KRR TFOo [FAXVAFRSR
BRITISH LAND CO PLC 1. 343 5 1. 956 6
(=) (=) (=) (=)
GREAT PORTLAND ESTATES PLC — — 10. 795 35
(=) (—) (=) (=)
HAMMERSON PLC 32. 168 95 14.918 41
(=) (=) (=) (=)
SEGRO PLC — — 4.185 27
(=) (=) (=) (=)
UNITE GROUP PLC 2. 147 16 0.208 1
(=) (=) (=) (=)
LAND SECURITIES GROUP PLC — — 1.344 7
(=) (=) (=) (=)
BIG YELLOW GROUP PLC 0.745 7 1. 621 14
(=) (=) (=) (=)
PRIMARY HEALTH PROPERTIES PLC 42.792 42 2.401 2
(=) (=) (=) (=)
DERWENT LONDON PLC 6.238 106 — —
(=) (—) (—) (=)




= fF 5t i+
A H I 0 & i) BB 0 1 3K 4 %A
P4Nss|

(A ¥V R) T [TAF¥VR KR To [FAXVAARSR
SAFESTORE HOLDINGS PLC 1.726 11 3.875 24
(=) (=) (=) (=)

LONDONMETRIC PROPERITY PLC 3.127 6 35. 784 64
(29.761) (58) (=) (=)

SHAFTESBURY CAPITAL PLC — — 17.329 24
(=) (=) (=) (=)

TRITAX BIG BOX REIT PLC 138. 558 190 0.945 1
(=) (—) (=) (=)

ASSURA PLC 36.711 18 160. 757 75
(=) (=) (=) (=)

EMPIRIC STUDENT PROPERTY PLC 3. 842 3 4.501 4
(=) (=) (=) (=)

SIRIUS REAL ESTATE LTD - — 1.883 1
(=) (=) (=) (=)

URBAN LOGISTICS REIT PLC — — 2.199 3
(A53.032) (A80) (=) (=)

(2—m (R ¥—)) Tn Ta—n Tn Ta—n
COFINIMMO SA — — 0.35 26
(=) (—) (=) (=)

WAREHOUSES DE PAUW SCA 0.518 11 1.67 36
(=) (=) (=) (=)

AEDIFICA SICAFI 0.238 15 0.15 9
(=) (—) (=) (=)

MONTEA NV 0. 648 43 — —
(=) (—) (—) (=)

(z—m (77 R)) T Tz—n Tr To—n
KLEPIERRE SA 0. 095 3 0.127 4
(=) (=) (=) (=)

GECINA 0. 144 13 0.026 2
(=) (=) (=) (=)

COVIVIO 0. 486 25 0. 839 46
(=) (=) (=) (=)

UNTBATL-RODAMCO-WESTFIELD — — 0. 367 31
(—) (—) (—) (—)

(=m (A1) TH Ta—n TH Fa—n
COLONTAL SFL SOCIMI SA 1.118 7 3.06 17
(=) (—) (—) (=)




H i+ 5E fiF
AL X E A & (il BAL X E A K 4 [
S
(—nm (AA ) TH Ta—u TH Fa—n
MERLIN PROPERTIES SOCTIMI SA - - 3.727 45
(=) (=) (=) (=)
(2—wm (ZDAfh)) Tr Fa—n Fr Fa—n
SHURGARD SELF STORAGE EUROPE S - - 3.974 141
(=) (=) (=) (=)

(1)
(E2)
(#:3)
(HE4)

BRUT S LE
B C ) IESH

Y, AUFEIC L D0 T EBROMFICEE ENTEY £H A,

R () IR LA T EBOBTICEEENRTEY A,

SO BRI ST,

BREREBRALEOREARE (202545 A13H 2520254511 10H £ T)

BPIcRT 247 7 v NIRDHIERBAN L OBGIEH Y FE A,
() FUBBIREA & 13, BEHERER OB AT 5 I8 1450 1 BUCHUE Sh 5 RIBBIR A T




WEAZEEDBAM (20254114 10 B BITE)

1N Z7o R -FT - T7 XN EANE-HEEZ D 7> FOBEM

2 - B RR) £ 1
HAECOT A% | BAECSOT R | R il | & 25
TH T+ TH %
SHAEPET 22T —va v Ty v REBEA 0. 086 0. 101 13, 251 0.3
FRE LAY — MEEEAN 0. 066 — — —
PEXT 7 REFEEAN 0. 086 0. 093 13, 754 0.3
T RNRUR - LUTF U ARETEN 0.073 0.075 12, 592 0.3
TIT 4T « T anT = ZREIEA 0. 026 0. 062 8, 841 0.2
G L P#H&EIEAN 0. 097 0. 089 12, 620 0.3
HARZoo YR Y — MEEEAN 0. 047 0. 143 13, 084 0.3
AF Y — MEEIEA 0.083 — — —
FEARANT A - U — MEEIEAN 0. 106 0.16 12, 880 0.3
YR ABE~ A X —7 7 o REEEIEA 0. 081 0.071 11,778 0.3
TP —m UR— MEEIEA 0. 066 — — -
SHARWPER AT 4 7 A= T FEEIEN 0.079 0. 093 10, 574 0.2
HARENLT 7 REEIEAN 0. 096 0.076 10, 951 0.2
xR U TIAZ AT A NGB 0.103 0.072 9,316 0.2
HA 7 7 o REEIEA 0. 142 0.132 15,919 0.3
FV w7 AR PEREEN 0. 06 0.136 14, 443 0.3
HARZT A4 LY TIVT 4 HEEAN 0.028 0. 099 10, 395 0.2
2T AT KT =N FEIEN 0. 059 0. 045 8, 496 0.2
AT TG BN 0. 157 0.113 7,797 0.2
AR AT 47 A7 7 FEEEAN 0. 082 0. 101 10, 302 0.2
KD X REpEf & kA 0.078 0. 068 11, 709 0.3
Ko 2 — MEEIEN 0. 047 0. 104 14,175 0.3
VxR e R TV Y — MEREEIEA 0. 132 0.077 6,953 0.2
& 4 LM #® d H 1.88 1.91 229, 836 =
N 23 20 - 5.0

GE1) BoRMIE, MEEREREEITHT 5 ORI,
(E2) FPAAO KA T,




2) Z7o R FT - T7 o XDEANT=-HEE T 7> FOEM

NGRS ES) Y 3 x
& U] s I R » i & .
BN OO AL | AT 0% N ERE GBI RERE AT t B
(7 A1) A) Fn T |TFT7TAVA - B +M %
PUBLIC STORAGE INC 1.835 1.691 470 72,375 1.6
KILROY REALTY CORP 5. 355 3.16 137 21, 149 0.5
HOST HOTELS & RESORTS INC 12. 235 9.783 174 26, 865 0.6
COPT DEFENSE PROPERTIES 5. 031 5. 023 145 22, 407 0.5
TANGER INC- REIT 4.244 4.325 149 22,954 0.5
SL GREEN REALTY CORP REIT 3. 098 2. 407 125 19, 348 0.4
HEALTHPEAK PPTYS INC 8.929 10. 776 192 29, 558 0.6
CAMDEN PROPERTY TRUST - REIT 5. 232 1.553 158 24, 330 0.5
DIGITAL REALTY TRUST INC 8.825 8.229 1,398 215, 197 4.7
DIAMONDROCK HOSPITALITY CO 13. 388 11. 395 102 15,716 0.3
RYMAN HOSPITALITY PPTYS INC 1. 439 1.329 124 19, 186 0.4
ESSEX PROPERTY TRUST INC 0. 605 0.58 151 23, 250 0.5
URBAN EDGE PROPERTIES WI 7.076 5.411 103 15, 941 0.3
EQUINIX INC 1.425 2.327 1,919 295, 421 6.5
AMERICAN HOMES 4 RENT CL A 3.897 3. 996 127 19, 683 0.4
WELLTOWER INC 14. 403 14.53 2,764 425,513 9.3
FOUR CORNERS PPTY TR INC W/I 4. 641 6. 413 155 23, 859 0.5
EPR PROPERTIES 2. 782 2.893 147 22,693 0.5
PARK HOTELS & RESORTS INC 16. 704 13.978 149 22,979 0.5
JBG SMITH PROPERTIES — 4. 565 85 13,126 0.3
REXFORD INDUSTRIAL REALTY INC 3.183 2.09 87 13, 460 0.3
AMERICOLD REALTY TRUST 5.815 10. 822 127 19, 573 0.4
ACADIA RLTY TR REIT 5. 983 5. 947 120 18, 537 0.4
PHILLIPS EDISON & CO 4. 467 5. 255 183 28, 230 0.6
APPLE HOSPITALITY REIT INC 13. 406 14. 03 163 25, 202 0.6
NATIONAL STORAGE AFFILIATES TR 4. 048 5. 509 169 26, 042 0.6
EASTGROUP PPTYS INC 0. 667 0.613 108 16, 767 0.4
BROADSTONE NET LEASE INC 7.05 7.201 130 20, 074 0.4
INLAND AMERICN REAL EST TR INC 4. 416 4. 843 133 20, 500 0.4
CARETRUST REIT INC 3. 586 3.75 135 20, 867 0.5
INDEPENDENCE REALTY TR INC 6. 445 7. 604 125 19, 277 0.4
CURBLINE PROPERTIES CORP 4.946 5.514 127 19, 581 0.4
LINEAGE INC 2.239 4.118 142 21,945 0.5
STLA REALTY TRUST INC 4.722 — — — —
AGREE REALTY CORP 1.941 2.437 178 27,538 0.6
ALEXANDRIA REAL ES EQ INC REIT 2.035 2.01 111 17, 205 0.4
BRIXMOR PPTY GROUP INC 6.518 6. 075 162 24, 995 0.5
COUSINS PROPERTIES INC 5. 136 4.97 130 20,013 0.4
CUBESMART 3.708 3. 621 135 20, 924 0.5
DOUGLAS EMMETT INC REIT 9. 396 8. 365 103 15,979 0.4
GAMING AND LEISURE PROPRTI INC 2.932 3. 608 162 24, 964 0.5
HEALTHCARE REALTY TRUST INC 9.622 9. 205 166 25, 646 0.6




LIERGIEES) ] H K
& U] s N " PF A -
BAHOUT N | BALECOUE P N ERE LB RERE SR 54 E2 3

(7 A1) 7A) Tn FO[F7AVH - B THM %
IRON MOUNTAIN INC 2.379 2.015 209 32, 294 0.7
KITE REALTY GROUP TRUST 7.231 7.262 163 25, 140 0.6
LXP INDUSTRIAL TRUST REIT 12. 96 12. 241 117 18,126 0.4
MEDICAL PPTY TR INC 27.534 45. 603 231 35, 589 0.8
MID AMERICA APT CMNTY INC 4.493 1.483 192 29, 596 0.6
NATIONAL HEALTH INVESTORS INC 1. 766 1.943 149 22, 969 0.5
PROLOGIS INC 21.557 20. 134 2,528 389, 262 8.5
REALTY INCOME CORP REIT 10. 632 10. 414 592 91, 164 2.0
SABRA HEALTHCARE REIT INC 8. 862 9.788 184 28, 445 0.6
STAG INDUSTRIAL INC 3. 557 3.127 121 18,772 0.4
TERRENO REALTY CORP 1.741 1.491 90 13,990 0.3
WP CAREY INC 2.367 2.074 139 21, 507 0.5
INVITATION HOMES INC 4. 439 4. 673 130 20, 148 0.4
VICI PPTYS INC 9.274 8.551 259 39, 935 0.9
ESSENTIAL PROPERTIES REALTY 3. 365 3. 762 114 17, 691 0.4
AMERICAN HEALTHCARE REIT INC 4. 489 2.674 132 20, 341 0.4
BXP INC 2. 766 2.038 147 22,700 0.5
OMEGA HEALTHCARE INVESTORS INC 4.579 4. 941 215 33,115 0.7
AVALONBAY COMMUNITIES INC REIT 0. 956 0.878 155 23,973 0.5
NNN REIT INC 3. 451 3. 688 150 23,099 0.5
EQUITY RESIDENTIAL 2. 941 2. 367 141 21,755 0.5
FEDERAL REALTY INVESTMENT TR 1.796 1.683 163 25,217 0.6
FIRST INDUSTRIAL REALTY TRUST 1.838 1.383 77 11,981 0.3
HIGHWOODS PROPERTIES INC 5. 399 4.885 143 22,077 0.5
KIMCO REALTY CORP 9. 444 8. 779 180 27,756 0.6
LTC PROPERTIES INC REIT 3. 693 2.478 88 13, 686 0.3
MACERICH COMPANY 5. 222 2.317 41 6, 426 0.1
EQUITY LIFESTYLE PROPERTIES 2. 694 3. 485 216 33,324 0.7
REGENCY CENTERS CORP 2. 498 2. 665 185 28, 621 0.6
UDR INC 4.109 4.274 147 22, 677 0.5
SIMON PPTY GROUP INC - REIT 3.943 4.033 740 113,978 2.5
SUN COMMUNITIES INC 5.331 5. 293 670 103, 163 2.3
VENTAS INC 2.876 2. 664 202 31,193 0.7
VORNADO REALTY TRUST 3. 702 2.125 79 12,171 0.3
EXTRA SPACE STORAGE INC 1.483 1. 399 186 28, 630 0.6
SUNSTONE HOTEL INVS INC 7.71 5.73 54 8,335 0.2
I - 0 . & 436. 482 436. 291 21, 034 3, 237, 799 —

O K <k F 77 77 — — 71.0
(h+45) T T | FHFrH - Fv TH
RIOCAN REAL ESTATE INV TR UNIT 4.515 5. 544 104 11, 415 0.3
CANADIAN APT PPTY REIT TR UNIT 0. 987 0.95 36 3,947 0.1
FIRST CAPITAL REAL ESTATE IN 20. 071 13. 644 258 28, 362 0.6
DREAM INDL REAL ESTATE INVT TR 24. 651 19. 643 243 26, 705 0.6
SMARTCENTRES REAL EST INVST TR 3.223 4.32 114 12, 584 0.3




LIERGIEES) ] H K
& U] s N " PF A -
BAHOUT N | BALECOUE P N EE G ERERE AR E2 3

(h+45) T0 TFo|FTHF+4 - kv TM
H&R REAL ESTATE INVT TR US 26. 306 16. 614 186 20, 456 0.4
PRIMARIS REIT 9. 565 11. 449 176 19, 318 0.4
GRANITE REAL ESTATE INVT TR 5. 331 2. 389 185 20, 291 0.4
ALLIED PROPERTIES REIT — 0.34 4 539 0.0
CHOICE PROPERTIES REIT 6. 752 7.851 115 12,713 0.3
I 2 EE SN & K 101. 401 82. 744 1,425 156, 335 —

® O K <k 9 10 — — 3.4
(F—ZA+3197) Fn F0o [FA-Ab707 - BV TH
STOCKLAND UNITS (STAPLED) 105. 979 92. 935 580 58, 206 1.3
GOODMAN GROUP (STAPLE) 56. 605 54. 435 1, 680 168, 448 3.7
GPT GROUP REIT STAPLED 54. 161 54. 629 300 30, 109 0.7
CHARTER HALL GROUP STAPLED — 6. 882 151 15, 206 0.3
SCENTRE GROUP STAPLED UNIT 259. 551 235. 756 968 97, 099 2.1
I 3t EE SN & K 476. 296 444. 637 3, 682 369, 069 —

O K <k FD 4 5 — — 8.1
(F#) T T T&HW - Fv TH
LINK REAL ESTATE INVESTMENT TR 98.7 95 3,929 77,758 1.7
I 3 [ SN & B’ 98.7 95 3,929 77, 758 —

O K <k 1 1 — — 1.7
(L oAR—I) T T0 [FyvAf=y. Fy TH
SUNTEC REIT 84. 4 57. 1 77 9, 109 0.2
MAPLETREE LOGISTICS TRUST REIT 97 85. 1 111 13,174 0.3
KEPPEL REIT 124. 1 91.9 97 11,512 0.3
CAPITALAND INTEGRATED COMMERCI 63.12 49. 82 115 13, 659 0.3
CAPITALAND ASCOTT TRUST (STP) 130. 1 131.1 123 14, 563 0.3
FRASERS CENTREPOINT TRUST REIT 147.5 64 145 17, 244 0.4
MAPLETREE INDUSTRIAL REIT 59. 1 54.2 110 13, 002 0.3
MAPLETREE PAN ASIA COMMERCIAL 103.2 64.7 94 11, 163 0.2
FRASERS LOGISTICS & COMMERCIAL 148 135.1 128 15, 167 0.3
KEPPEL DC REIT 32.4 31. 1 74 8, 820 0.2
Capitaland Ascendas REIT 48. 393 37.093 104 12, 405 0.3
I 5 0o & 1,037. 313 801.213 1,183 139, 826 =

@ WM B Gk D 11 11 = = 3.1
(€4 XU R) T T [TAXY X B R +M
BRITISH LAND CO PLC 15. 576 14. 963 59 12,100 0.3
GREAT PORTLAND ESTATES PLC 34. 45 23. 655 80 16, 299 0.4
HAMMERSON PLC 13.295 30. 545 94 19, 125 0.4
SEGRO PLC 7. 696 3.511 25 5,125 0.1
UNITE GROUP PLC 6. 845 8. 784 49 10, 007 0.2
LAND SECURITIES GROUP PLC 11. 856 10.512 67 13, 667 0.3
BIG YELLOW GROUP PLC 4.232 3. 356 37 7, 606 0.2
PRIMARY HEALTH PROPERTIES PLC 63. 087 103. 478 100 20, 396 0.4
DERWENT LONDON PLC 1.978 8.216 145 29, 412 0.6




LG ES) =] i K
& U] s o | s s " PF A W
BAHOUT N | BALECOUE P N EE G ERERE AR t E2 3
A XY R) TH FH|FAF)ARVFR TH
SAFESTORE HOLDINGS PLC 5. 644 3. 495 25 5,219 0.1
LONDONMETRIC PROPERITY PLC 32. 043 29. 147 56 11, 454 0.3
SHAFTESBURY CAPITAL PLC 17.329 — — —
TRITAX BIG BOX REIT PLC 33. 854 171. 467 262 53,021 1.2
ASSURA PLC 124. 046 — — — —
EMPIRIC STUDENT PROPERTY PLC 83.517 82. 858 65 13,229 0.3
SIRIUS REAL ESTATE LTD 37.503 35.62 36 7,352 0.2
URBAN LOGISTICS REIT PLC 55. 231 — — — —
g 0 % . & 548. 182 529. 607 1,106 224, 020 —
O K <k 17 14 — — 4.9
a—0 (N)L¥F-) +n T Fa—n TH
COFINIMMO SA 1.757 1. 407 109 19, 430 0.4
WAREHOUSES DE PAUW SCA 3.003 1.851 40 7,275 0.2
AEDIFICA SICAFI 1.126 1.214 80 14, 358 0.3
MONTEA NV — 0. 648 44 7,917 0.2
= st 0 % . 4 % 5. 886 5.12 275 48, 981 —
& WM & <k 3 4 — — 1.1
a—0 (75 2XR) Fn e Fo—n T
KLEPTERRE SA 2.556 2.524 84 15,073 0.3
GECINA 0. 884 1.002 80 14, 229 0.3
COVIVIO 1.127 0.774 42 7,633 0.2
UNIBAIL-RODAMCO-WESTFIELD 0.367 — — — —
PN 2t S SN & 4.934 4.3 207 36, 936 —
& W e b 4 3 = = 0.8
a1—0A (RRAY) Tnr Tn Fa—n TH
COLONTAL SFL SOCIMI SA 10. 051 8. 109 43 7,787 0.2
MERLIN PROPERTIES SOCIMI SA 3. 727 — — — —
st a % . & 13.778 8. 109 43 7,787 —
O K <k B 2 1 — — 0.2
1—0 (Z0fh) TH A Ta—no FH
SHURGARD SELF STORAGE EUROPE S 3.974 — — — —
. 0 % . & 3.974 — — — —
AN &t - =
L S T 1 — — - —
a—nz P % & # 28.572 17.529 526 93, 705 =
O B <k FD 10 8 — — 2.1
- o % . & 2, 726. 946 2,407. 021 — 4,298,516 —
o & W & <t B 129 126 - = 94.3
(FE1) FREHRSGAUL, WIRO VI 2 73 O/ BA 5 7 BRSO M & 0 FEHE L b 0T,

(FE2) HRMlE, M AERBUC ST 2 AP GRS A &8 O%l&,

(1:3) FHlAR O HALATM X UIHE T,

— 100 —




MR EEEBEDER (20254£11 H 10 H BILE)
5 q : & it x
AF it %A ke H

FH %
& & AlE % 4,528, 352 99. 3
a — - v o — v &z D 32, 595 0.7
& & (= M E & A 4, 560, 947 100. 0
(FE1) AMEEEEMET, RO 2 23 E OB EE 72 BRSO MEIC L v ERE L b0 T,

2B, 1LA10BICBIT IR L — M, 17 AU - K=153.93M,
13U HR—=L - FA=118. 181, 1A F VU X« Fo F=202.371,

1HF 4+ RL=109. 64,
12— =177.85[TJ,

1A—=AKZ V7 « Kv=100.211, 17&¥# - RA=19.791,

(1E2) BEIRICIS T DIMEERFE (4, 324, 957 T-F) OB EFEM BERR AT (4, 560, 947 T-F) LT3 S LLRIL, 94.8% T,

(1 3) FHAAT D HAL AT X515 T,

MEE. 8B, TARUVEEMEBOKR WS DKR
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