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CRE) ELS EL73 Tk kv T
TENCENT MUSIC ENTERTAINM-ADR 249 - — — | AT 4 T - R
FUTU HOLDINGS LTD-ADR 22 — - A — B R
PDD HOLDINGS INC-ADR 268 96 942 149, 855 | —fiHEM < 4 — LA - /hEY
o 2 S % : A il 539 96 942 149, 855
O B < R > 3 1 — <1.0%>
(&%) T&H v
CSPC PHARMACEUTICAL GROUP LIMITED 3, 560 — EEf - AMAT) ) Y= 54744202
CHINA OVERSEAS LAND & INVEST — 5, 200 8, 262 167, 734 | REYEFBE - BHJE
CHINA RESOURCES LAND LTD 1, 405 1,525 5, 389 109, 403 | REYEE B - BHIE
HONG KONG EXCHANGES & CLEARING LIMITED 240 — — — | &Rl —E X
GEELY AUTOMOBILE HOLDINGS LIMITED 4, 540 5,130 10, 372 210,569 | HEYEL « [ BYHLR L
BYD CO LTD-H 705 687 6, 450 130,953 | EEhEL - [HEHEER S,
CHINA LIFE INSURANCE CO-H 6, 470 5,510 16, 320 331, 308 | fR:B&
ZIJIN MINING GROUP CO LTD-H 6, 840 6, 500 21,710 440, 713 |
CNOOC LTD 2, 660 — — — | =R F—
PING AN INSURANCE GROUP COMPANY OF CHINA 2,390 4,025 24,713 501, 684 | {RBR
BAIDU INC-CLASS A 1,926 1,505 20, 578 AU7,744 | V7 b =T - H—E R
CHINA CONSTRUCTION BANK-H 59, 450 54, 490 48, 223 978, 940 | $R1T
SHENZHOU INTERNATIONAL GROUP HOLDINGS 339 — - — | MAE#EM - 731 L
CHINA MERCHANTS BANK-H 1,930 1,615 7,483 151,923 | ##47
IND & COMM BK OF CHINA - H 6, 470 6,470 4,483 91,019 | 81T
ZHAOJIN MINING INDUSTRY - H 780 — - — | FH
CMOC GROUP LTD-H 2,730 570 1,010 20, 503 | FHf
CHINA CITIC BANK CORPORATION LIMITED 2,900 - — — | 84T
SUNNY OPTICAL TECHNOLOGY GROUP COMPANY 479 — — — | 77/ 8v—n=Fy=TBLOHR
ANTA SPORTS PRODUCTS LTD 66 iMATHE S - 7 /5L
CHINA JINMAO HOLDINGS GROUP LIMITED 20, 800 12, 960 2, 280 46,303 | =74 7 4 FEELERE (RELT)
AGRICULTURAL BANK OF CHINA-H 3,390 — — — | 84T
PEOPLE’ S INSURANCE CO GROU-H 11, 790 — - — | R
CHINA GALAXY SECURITIES CORPORATION LTD 3,415 — — — | &R —E X
SEMICONDUCTOR MANUFACTURING 890 1,970 13, 494 273,938 | AR « e UL
TIME INTERCONNECT TECHNOLOGY 1,610 3,199 64,941 | EAM
ASCLETIS PHARMA INC 4, 630 1,870 2, 896 58,801 | EEf A(F7) ) 0= 54 T/ 1%
XIAOMI CORP-CLASS B 7, 360 2, 244 6, 875 139,575 [ 77 /) nY—  n=F7 7B LS
WUXI APPTEC CO LTD-H 407 407 5,132 104, 185 | E&f A7) ) ny= 54 TH4 202
MEITUAN-CLASS B 700 1,919 15,938 323,543 | HEE—E R
HAIDILAO INTERNATIONAL HOLDI — 1, 260 1,792 36,397 | W E Y — 1 %
INNOVENT BIOLOGICS INC 1,070 1,070 8, 560 173, 768 | E&f - A7) ) ny= 54 TH4 202
CSTONE PHARMACEUTICALS 1, 500 1, 500 1,135 23,050 | EES e A(FT) ) 0= 54 T/ 1%
HANSOH PHARMACEUTICAL GROUP - 360 1,222 24, 817 | EER A{FT) ) 0= 54 T/ 102
ALIBABA GROUP HOLDING LTD 4, 657 5,013 66, 827 1,356,599 | V7 by =T - —E R
JD.COM INC - CL A 324 — - — | RN - B A - e
WUXI BIOLOGICS CAYMAN INC 2, 365 1,635 5, 395 109, 528 | E&fR A7) ) 0=+ G4 THL TV R
KUATSHOU TECHNOLOGY 300 — — — | AT T -
NETEASE INC 1,631 1,081 19, 277 391,336 | AT 4 7 - RS
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(F#) ELS EL73 T&k Fv M
NONGFU SPRING CO LTD-H 956 798 3,436 69, 754 | & dh - Bk - Z o 2
SANY HEAVY INDUSTRY CO LTD-H 558 — — — | BARM
TENCENT HOLDINGS LIMITED 1,204 1,253 57,638 1,170,051 | Y 7 b =T « H—E R
JD HEALTH INTERNATIONAL INC 762 — - — | TG LTAIE - /NEY
CHINA RESOURCES MIXC LIFESTY 1,162 832 3, 808 77,320 | REYEE B - BHIE
TIANQI LITHIUM CORP-H — 1,056 5,528 112, 221 | ##44
HBM HOLDINGS LTD 2,210 2, 740 3,378 68, 581 | EEf« A{17) ) ny=+ 54T/ 1/%
POP MART INTERNATIONAL GROUP 694 — — — | I B A - ED
JL MAG RARE-EARTH CO LTD -H — 346 673 13, 668 | EANS
TRIP. COM GROUP LTD 268 — — — | HEHEY—ER
XPENG INC — CLASS A SHARES 466 — — — | BB - BB
VICTORY GIANT TECHNOLOGY H-H — 57 2,115 42,951 [ 77 /) 8Y—n=FuzTB LS
SERES GROUP CO LTD-H 91 — — | BB - BB
HORIZON ROBOTICS INC 4,002 6, 588 3, 959 80,375 | Y7 ko =7 « y—E X
ZIJIN GOLD INTERNATIONAL CO 109 109 1,584 32,172 | Fkt
CONTEMPORARY AMPEREX TECHNOL 39 39 2,574 52, 252 | EAM
KNOWLEDGE ATLAS TECHNOLOGY-H — 77 7,931 160,999 | V7 by =7 - —t R
DUALITY BIOTHERAPEUTICS INC — 227 4, 889 99, 258 | EER+ A(47) ) 0=+ T4 T/ z0 A
INSILICO MEDICINE CAYMAN TOP — 250 1,290 26, 187 | EER+A(47) ) 0=+ T4 T/ z0R
GUANGDONG HUAYAN ROBOTICS -H 150 270 5,484 | EAW
ZHEJTANG SANHUA INTELLIGENT 1,033 — — — | BARM
BEIJING GEEKPLUS TECHNOLOGY 44 — - — | B
CNGR ADVANCED MATERIAL CO-H 890 — G
BEIGENE LTD 442 479 8, 389 170, 314 | EER M AF) ) 09—+ G4 TH/ 2V A
SUZHOU RIBO LIFE SCIENCE C-H — 64 370 7,528 | &R AMAF) ) nY= 54742y %
LENS TECHNOLOGY CO LTD 1,554 — — — | 77/ 8v—n=Fy=TBLOHR
FORTIOR TECHNOLOGY SHENZHEN 127 — — — | AR . R
HUAQIN CO LTD -H — 83 867 17,607 | 77 /ny—- /\—Wzﬁomiﬂi
MINIMAX GROUP INC — 39 2,925 59,386 | Y7 k=7 « y—E X
METIS TECHBIO CO LTD-H — 60 120 2,443 | BER 47 ) ny— 347412
3SBI0, INC. — 820 1,583 32, 143 | EERA(47) ) 0=+ T4 T/ z0R
CHINA INTERNATIONAL CAPITA-H 1,880 2, 980 6, 043 122, 681 | &xfli— B =
GANFENG LITHIUM GROUP CO LTD-H — 504 3,510 71,260 | Mt
i 2t S % . & il 189, 604 147, 679 451,917 9,173,931
MEEE T ] > 55 48 — <62.5% >
(hE) T47va7 \EE
SIEYUAN ELECTRIC CO LTD-A — 457 8,915 208, 008 | EAY
WUS PRINTED CIRCUIT KUNSHA-A — 905 9, 289 216,744 | 77 ) ny— n=Fy =7 BLOKE
YUNNAN ALUMINIUM CO LTD-A 565 997 2,993 69, 841 | Fft
SUNGROW POWER SUPPLY CO LT-A 80 124 1,952 45,553 | EAM
CHINA RESOURCES SANJIU MED-A 0. 06 0. 06 0.14971 3| BER - A(FT) ) 0=+ AT/ 1YR
LUXSHARE PRECISION INDUSTR-A 1,252 — - — | B
EAST MONEY INFORMATION CO-A 747 — — — | &Y —r =
WEICHAT POWER CO LTD-A 1,549 4, 650 15, 422 359, 822 | EAM
GUANGZHOU TINCI MATERTALS -A — 250 1,361 31,769 | FEht
NAURA TECHNOLOGY GROUP CO-A 106 6,572 153, 334 | eiifh « el b i
ZHEJIANG YINLUN MACHINERY -A 1,151 — — — | BEhEL - B @ EGE
VICTORY GIANT TECHNOLOGY -A 149 348 11,732 273,738 | 77 ) ny—+ n=Fy 2T BLOHS
YUNNAN ENERGY NEW MATERIAL CO LTD 346 — — — | M
ZHONGJI INNOLIGHT CO LTD-A — 222 22,877 533,755 | 77 /0= n=F0 =T B L%
CONTEMPORARY AMPEREX TECHN-A 448 453 18, 950 442,134 | EAN
GIGADEVICE SEMICONDUCTOR B-A — 63 2, 549 59,494 | (R - g RIS
WUXI APPTEC CO LTD-A 526 788 8, 025 187,233 | E&h /M 747) )0y 747++4:m
ADVANCED MICRO-FABRICATION-A 184 222 10, 660 248, 710 | AR « R RELE
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R AR Y W
(hE) 5173 EHEE | TA7vaT AR T
MONTAGE TECHNOLOGY CO LTD-A 566 291 7,209 168, 212 | A - g il dt i
SUZHOU TFC OPTICAL COMMUNI-A — 109 3,958 92,360 | 77 /0Y— n=FyzTBLOHE
CAMBRICON TECHNOLOGIES—A 32 31 4,148 96, 784 | (R - LR AL
BESTECHNIC SHANGHAI CO LTD-A 95 — — — | PR R RS A
KWEICHOW MOUTAT CO LTD-A 16 — - — | B - BB - 233
CITIC SECURITIES CO-A 2,752 1, 554 4,084 95, 296 | A — B R
JIANGSU HENGRUI PHARMACEUTICALS CO LTD 2,517 1, 250 6, 451 150, 531 | EER /A 477 ) ny=+ G474/ 2V A
HUATAT SECURITIES CO LTD-A 5, 549 — — — | &R —Ee 2
SANY HEAVY INDUSTRY CO LTD-A 4, 552 3,905 7, 544 176, 017 | AN
ZIJIN MINING GROUP CO LTD-A 3, 505 4,894 15, 257 355,969 | FEHf
ALUMINUM CORP OF CHINA LTD-A — 3,783 4, 049 94, 486 | FhF
CMOC GROUP LTD-A 3, 059 2,103 3,825 89, 245 | Fht
CHINA JUSHI CO LTD -A — 1,171 4,088 95, 396 | Fht
JIANGSU HENGLI HYDRAULIC C-A 1,209 1,619 18, 200 424, 629 | EAR
EASTROC BEVERAGE GROUP CO —A 76 — - — | B - R - Z3a
SUZHOU VEICHI ELECTRIC CO-A — 533 4,168 97, 262 | EAR
HYGON INFORMATION TECHNOLO-A 244 85 2,684 62, 629 | (R - BRI G A
ANHUI YINGLIU ELECTROMECHA-A 849 468 3,422 79,857 | WA
ZHEJIANG RONGTAI ELECTRIC -A 121 338 2,510 58, 574 | AR
I 3t [ % : & % 32, 142 31,722 212, 908 4, 967, 399
MR S 27 29 — <33.9% >
N 34 B % . & % 222, 286 179, 498 — 14, 291, 185
o TUEOW B <k RS> 85 78 — <97.4% >
() HISHR AT, TRRUIER O Wl % 23 [E O 3t & BAS 7 B AR O il L 0 R Lz b o T,
(1) HEBRESEEMOC SWIZ, Fr A F~P—7 7 v ROMEERFICHT 2 & EBIRERGHmAE O R,
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TREE, FEAMKSY—7 7 > RER @1, 3277 10) ODNEFETT,
. T7UR- 47 T7VABEAREAERT 7Y FOBE
ENEEIES 80K
k74 il “ . 7 fili % . i
R R eaew | BEwniem | 0 F
CRE) n A Tk kv T %
ISHARES MSCI CHINA A UCITS ETF 102, 000 102, 000 629 100, 049 96. 3
/h i 102, 000 102, 000 629 100, 049 96. 3
(F#) FHik KL
ISHARES FTSE CHINA A50 ETF 4, 500 4,500 77 1,576 1.5
I ks 4, 500 4,500 77 1,576 1.5
& 7 106, 500 106, 500 — 101, 626 97.9
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211 (20234 1 A30R) 85, 326 4.0 60, 455 9.5 96. 4 - 16,915
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CRE) Bk ELS Tk Fov T
TENCENT MUSIC ENTERTAINM-ADR - 249 427 65,694 | AT 47+ BEAE
KE HOLDINGS INC-ADR 222 — - — | REHPEEEL - BHSE
PDD HOLDINGS INC-ADR 279 140 1, 446 222, 194 | —fHHEM - — L RYE - KD
I 2 B % . & #H 502 389 1,873 287, 889

N SN 2 2 — <1.8% >
(F#) T&#E NV
CHINA MOBILE LIMITED 470 - — — | ERUEfE—E R
CHINA OVERSEAS LAND & INVEST 735 — - — | 74T 4 REhEREET (RELT)
CHINA RESOURCES LAND LTD 2, 460 590 1,839 36, 203 | AEPEE EL - BHYE
PETROCHINA CO LTD-H 4,120 — — — | =R F—
HONG KONG EXCHANGES & CLEARING LIMITED - 240 10, 660 209, 804 | Axfil— &
GEELY AUTOMOBILE HOLDINGS LIMITED 930 1, 390 2,335 45,956 | BEH - BB HA
BYD €O LTD-H 485 470 4,784 94,160 | HEHH - B @hHLE
CHINA TELECOM CORP LTD 7, 780 — — — | BREEY—E R
CHINA LIFE INSURANCE CO-H 6, 150 6, 730 23, 904 470, 449 | PRIR
ZIJIN MINING GROUP CO LTD-H - 7,320 33,774 664, 681 | AT
CHINA RESOURCES BEER (HOLDINGS) €O LTD 1, 685 — - — | B BB 283
CNOOC LTD 1, 840 3, 960 9, 892 194, 676 | =R /L F—
CHINA MENGNIU DAIRY COMPANY LIMITED 1,120 - — — | Bhh - BB 283
PING AN INSURANCE GROUP COMPANY OF CHINA 5, 480 4,025 29, 503 580, 623 | fRBR
BAIDU INC-CLASS A 560 1,794 27,902 549,123 | Y7 bU =7 « —ER
CHINA CONSTRUCTION BANK-H 60, 240 54, 490 44, 463 875, 048 | $R1T
SHENZHOU INTERNATIONAL GROUP HOLDINGS — 339 2,162 42, 564 | MiHAEEM - 7 /3L L
DONGFENG MOTOR GRP CO LTD-H 10, 020 - - — | BEYHE - BB
CHINA MERCHANTS BANK-H 2, 665 1,930 9,229 181, 631 | #8717
IND & COMM BK OF CHINA - H 38, 570 6, 470 4, 296 84, 546 | $R1T
ZHAOJIN MINING INDUSTRY - H - 780 3,135 61,708 | FHf
CHINA COMMUNICATIONS CONST-H 14, 160 - — — | AW
CMOC GROUP LTD-H - 1,650 4,006 78,842 | Fht
SUNNY OPTICAL TECHNOLOGY GROUP COMPANY 310 - — — | 7/ /8Y= n=RyzTBLUOHS
ANTA SPORTS PRODUCTS LTD 618 66 532 10, 481 | MHATHEE R/ - 731 L
CHINA JINMAO HOLDINGS GROUP LIMITED — 20, 800 3,619 71,225 | =747 4 REFEREIEE (REIT)
LONGFOR GROUP HOLDINGS LTD 1,845 - — — | REHFEE B - BHSE
AGRICULTURAL BANK OF CHINA-H - 3, 390 1,905 37,493 | #8717
CITIC SECURITIES CO LTD 1,605 — — — | &l —E R
PEOPLE’ S INSURANCE CO GROU-H - 6, 260 4, 306 84, 759 | {RIR
SEMICONDUCTOR MANUFACTURING 2,145 1,970 15,218 299, 495 | EE{AR - =R ELELE
ASCLETTS PHARMA INC - 1,870 2,539 49,976 | EEf - A A7) ) ny= 34 T4 202
XIAOMI CORP-CLASS B 10, 020 3, 962 14, 508 285,534 | 77 /) uy— =Rz 7 BLOER
XXXBEONE MEDICINES LTD 48 - — — | EER - AMAT) ) uY= 54T 202
WUXT APPTEC CO LTD-H - 407 4,704 92, 592 | E&f - A47) ) ny=+ 54744202
MEITUAN-CLASS B 2,507 1,078 10, 630 209, 199 | {HEE D —E R
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INCOME STATEMENT
For the financial year ended 31 May 2025

iShares MSCI China A

UCITS ETF
2025 2024
usD’000 usD’000
Operating income 79,470 63,895
Net gains/(losses) on financial instruments 184,513 (239,101)
Total investment income/(loss) 263,983 (175,206)
Operating expenses (10,242) (9,521)
Net operating income/(expenses) 253,741 (184,727)

Finance costs:

Interest expense or similar charges 2) (1)
Distributions to redeemable shareholders - -
Total finance costs (2) (1)
Net profit/(loss) before taxation 253,739 (184,728)
Taxation (7,926) (6,404)
Net profit/(loss) after taxation 245,813 (191,132)

Increasel/(decrease) in net assets attributable to
redeemable shareholders 245,813 (191,132)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2025

iShares MSCI China A
UCITS ETF

2025 2024
usD’000 usD’000

Net assets at the beginning of the financial year 2,666,953 2,760,378

Increase/(decrease) in net assets attributable to
redeemable shareholders 245,813 (191,132)

Share transactions:
Issue of redeemable shares 1,444,082 775177
Redemption of redeemable shares (2,055,987) (677,470)

Increasel/(decrease) in net assets resulting from

share transactions (611,905) 97,707
Net assets at the end of the financial year 2,300,861 2,666,953
fAA EfGsg4E (20254 5 A31BIRTE) RSB - 394)
a4 FEALEZE (%)
1 Kweichow Moutai Co Ltd ~A’ 5.04
2 Contemporary Amperex Technology Co Ltd ~A’ 2.90
3 China Merchants Bank Co Ltd A 2. 36
4 China Yangtze Power Co Ltd " A’ 1.95
5 BYD Co Ltd A’ 1. 68
6 Ping An Insurance Group Co of China Ltd ~A’ 1.51
7 Wuliangye Yibin Co Ltd A’ 1. 29
8 Agricultural Bank of China Ltd A’ 1.24
9 Industrial Bank Co Ltd A’ 1.24
10 Industrial & Commercial Bank of China Ltd A’ 1.18
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Statement of Comprehensive Income
For the year ended 31st December 2025

iShares FTSE China A50 ETF

2025 2024
RMB RMB
Income
Dividend income 605,864,708 574,390,632
Interest income 118,310 173,742
Security lending income - -
Net gain/(loss) on financial assets at fair value
through profit or loss 2,179,198,505 2,217,478,634
Net foreign currency gain/(loss) (121) 84
Other income - -
Total net income/(loss) 2,785,181,402 2,792,043,092
Expenses
Management fee (61,640,208) (55,428,850)
Transaction costs on financial assets at fair value
through profit or loss (13,934,247) (13,628,008)
Total operating expenses (75,574,455) (69,056,858)
Operating profit/(loss) 2,709,606,947 2,722,986,234
Finance costs
Interest expense - (37,572)
Profit/(loss) before taxation 2,709,606,947 2,722,948,662
Taxation (60,731,650) (57,440,048)
Total comprehensive income/(loss) 2,648,875,297 2,665,508,614
$AA LA (20254E12 4 31 A BiAE) (FEASEIHEL - 50)
AR FAREE (%)
1 Kweichow Moutai Co Ltd — A 8. 54
2 Contemporary Amperex Techn — A 7.98
3 China Merchants Bank — A 4.29
4 Ping An Insurance Group Co — A 3.63
5 Foxconn Industrial Interne — A 3.52
6 Zijin Mining Group Co Ltd — A 3.50
7 Zhongji Innolight Co Ltd 3.33
8 China Yangtze Power Co Ltd — A 3. 28
9 Agricultural Bank of China — A 3.26
10 Ind & Comm Bk of China — A 2.97
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