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2 W E 3 % 9,909,760 9,745,958 9,716,439 9,605,562 9,676,073 9,580,000
2 W Al 82 13,871 13,394 12,337 14,839 12,811 13736
(B) BfisExF cEHEDR 93,892,372 227,357,121 58,234,935 £33,771,927 280,749,081 260,811,619
b = i 95,098,340 551,723 58,438,947 153,841 30,965 248,222
7 = B A1,205,968 £27,908,844 £204,012 £33925,768 £80,780,046 261,059,841
QfE 58 & M = A1,332,233 £1,243,076 £1,166,202 21,333,618 21,122,580 21,178,642
(D) ZHpieREE (A+B+C) 102,483,770 £18,840,845 66,797,509 125,425,144 272,182,777 £52,396,525
(B) AR EIBRE| 2213972942 | 4117237393 | 4142655998 182,861,880 | £115611,680 | 2193,041,015
(F) BNESE =BT | 21,136,534,763 | A1,119,707,598 | A1,114,153,926 | 21,109,345,804 | A1,109,374,203 | A1,097,895,377
(EBFHEBE)| (641211862 (631,756,891) (628,690,489) (626,034,928) (626,093,157) (619,628,398)

(GEEBmMEZEE)|(A1777746,625) |(41,751464,489) |(A1,742,844,415) |(A1,735,380,732) |(21,735,467,360) |(21,717,523,775)
(G)& EHD+E+F)|A1,248,023935 | A1,255785.836 | A1,190,012415 | 21,217,632,828 | A1,297,168,660 | A1,343,332,917
HIX & 9 B £ £7,589,205 £7,476,360 A7,438,255 £7,405,537 47,405,186 27,327,761

REREEIETE (G + H) | 41,255,613,140 | 21,263,262,196 | 21,197,450,670 | A1,225,038,365 | 21,304,573,846 | ~1,350,660,678

EIEFEEERT | £1,136,534,763 119,707,598 14153926 | 21,109,345,804 | 21,109,374,203 | 241,097,895,377
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DERERBEILE 132,537,072 131,528,345 132,828,896 133077193 134,145,770 133,750,224

B 8 B W &| 2251615449 275,082,943 216,125,640 248,769,754 329,345,413 386,515,525
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(0X4) HE=DEBIE

15 8 551808 $181H 1825 518381 518451 1858
(a) REERRDESFNG 9,796,756M 8,516,692M 9.562,128M 8,347.287H 8,566,803M 8.415,675M
(b) BEEFROBMEHIS TRFRL 0 0 0 0 0 0
(Ol = :#H % 641,211,862 631,756,891 628,690,489 626,034,928 626,093,157 619,628,398
() B % # & L =| 130329521 130,488,013 130,705,023 132,135,443 132,984,153 132,662,310
(e) B¥NENZE(a+b+c+d)| 781,338,139 770,761,596 768,957,640 766,517,658 767,644,113 760,706,383
(f) 1 B0 BHHENRE 2,573.85 2,577.33 2,584.47 2,587.65 2,591.58 2,595.29
(8) 7 o & 7,589,205 7,476,360 7,438,255 7,405,537 7,405,186 7.327.761
M1 rO0zcY RS 25 25 25 25 25 25
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(1) SHEEREtEE

12R31HRTEE
(BFEATETR)
20255
¥
Nt
Bo=UN A 619,011,982
181728 O TREMETAET 2EMEES LUBRBOMRENGR 1.567.727.584
NEREIRE (CH D DFERIREL (163.045)
181728 U TREMBETAET 2ERMEES L UBBORRRTHHB DML EEE 2,668,325,008
NEBERENDRRER GHOE) ORZEEE (7.779)
M (8% S5t 4,854,893,750
=4
RN 93,471,709
S EE R 59,127,242
BRI 28,151,768
HANT 1 ERE 18,925,302
EV5 |&H 10,071,967
NEREETERM 8.254.417
7071y a3t )L 6,965,994
BREEHRM 4,387,535
BRESBCEARH 751,331
TR 663.353
Z DHER 1.038.107
BRAGE 231.808.725
EXfIm (8K 4,623,085,025
SrRlEA
BRUERHEISFREE(ICNT 2DEkEE (1,256,343,962)
SR (419,392)
[BEUREZRIABHREECRET SNEEDERTEIC K 5180 (B & 3.366,321,671
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(2) BRUREZMISFREEICIRET SNEETIES
12H31BRTEE
(BFEATETR)
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FITSNICRMELESS

A—=ARZIT RIVT S5 A2
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BAMRY S AR @SS

KRNINT T ARMEALZF
ERORERMAFDOFETHE
ERCNICZMELSS
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TIVNLTIVT S AR
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KRNIWNT T AREEALZS
ERORER A DIEEER
ZIEIFFREE & DG K SFERIANEE
[BETREZRABHRAREICIRET SMEEDEFRTENIC KL 3180 (RS &
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20255
¥

387,930,702

1,978,455,799

241,153,919

758,781,251

20255
¥
12,920,062,029

63,000,000
484,000,000
107,000,000

56,000,000

710,000,000

(262,000,000)
(1,406,000,000)
(384,000,000)
(608,000,000)

(2,660,000,000)

(1.950.000.000)

3,366,321,671

14,336,383,700




(3) ERMEE

20251283 1HIRE
(BARMETETR)

RIS

597
5910
14
560
831
1,918
2,185
2,403
299
536
7.354
84

20
473
2,213
87
2,085
2,329
7.688
1,925
2,459
4,391
9,057
2,991
5816
179
8.264
1,777
1,496
77
3,290
536
3.364
2,421
172
822
1,529
7,856
115

B

B ZE L TRIEMETAEY 2 EREBE
TEIEREST

B#

Activia Properties Inc

Advance Residence Investment Corp
Comforia Residential REIT Inc

CRE Logistics REIT Inc

Daiwa House REIT Investment Corp
Daiwa Office Investment Corp

Daiwa Securities Living Investments Corp
Frontier Real Estate Investment Corp
Fukuoka REIT Corp

Global One Real Estate Investment Corp
GLP J-Reit

Hankyu Hanshin REIT Inc

Heiwa Real Estate REIT Inc

Hoshino Resorts REIT Inc

Hulic Reit Inc

Ichigo Hotel REIT Investment Corp
Ichigo Office REIT Investment Corp

Industrial & Infrastructure Fund Investment Corp

Invincible Investment Corp

Japan Excellent Inc

Japan Hotel REIT Investment Corp

Japan Logistics Fund Inc

Japan Metropolitan Fund Invest

Japan Prime Realty Investment Corp
Japan Real Estate Investment Corp
Kasumigaseki Hotel REIT Investment Corp
KDX Realty Investment Corp

LaSalle Logiport REIT

Mirai Corp

Mitsui Fudosan Accommodations Fund Inc
Mitsui Fudosan Logistics Park Inc

Mori Hills REIT Investment Corp

Mori Trust Reit Inc

Nippon Building Fund Inc

Nippon Hotel & Residential Investment Corp
Nippon Prologis REIT Inc

NIPPON REIT Investment Corp

Nomura Real Estate Master Fund Inc
One REIT Inc

AR
¥

81,810,465
952,737,616
4,467,298
91,737.754
112,948,575
619,459,186
222,417,029
222,833,524
49,065,248
66,237,199
,010,731,386
13,573,015
2,913,268
110,056,427
355,801,053
11,181,972
178,086,951
331.116.289
482,292,273
248,623,188
207,926,880
410,717,407
882,984,560
263,692,260
661,289,525
19,212,125
1,288.629,265
263,861,415
66,643,405
10,073,615
375,385,988
79,482,844
255,255,832
328,343,749
12,663,009
73,453,017
132,846,916
1,136,142,239
9,752,543

—_

NIEDE

84,057,600
1,012,974,000
4,669,000
94,416,000
118,999,200
718,291,000
249,308,500
223,479,000
56,271,800
73,860,800
,095,010,600
13,969,200
3,144,000
123,547,600
390,594,500
11,066,400
202,870,500
359,131,800
495,107,200
286,825,000
201,146,200
457,103,100
123,973,700
316,148,700
761,314,400
19,063,500
453,637,600
281,832,200
75,398,400
10,348,800
401,709,000
79,864,000
262,728,400
345,960,900
13,072,000
76,363,800
151,065,200
1,359,873,600
10,453,500

—_

—_

—_

NAVEETIC
aH3EE
%

0.59
7.07
0.03
0.66
0.83
5.01
1.74
1.56
0.39
0.51
7.64
0.10
0.02
0.86
2.72
0.08
1.42
2.51
3.45
2.00
1.40
3.19
7.84
2.21
5.31
0.13
10.14
1.97
0.53
0.07
2.80
0.56
1.83
2.41
0.09
0.53
1.05
9.48
0.07



REEEZS

787
33
986
2,895
101
5,687
227
463
568

B

Orix JREIT Inc

Samty Residential Investment Corp
Sankei Real Estate Inc

Sekisui House Reit Inc

SOSILA Logistics REIT Inc

Star Asia Investment Corp
Starts Proceed Investment Corp
Tokyu REIT Inc

United Urban Investment Corp
B#&3

TENEREEFESE

FUNT 1« THE

SEENEBEZRKICHH B EHiE
F—ARSUTRLISR
TSUNLTIIT SR
KRILTSR

FUNT 1« TBESET

B %8 U CAEMETAET 2 eRBESE

B ZE L TRIEMETAET 2EREE

FUNT 1 TEfR

FENEBEZNICH D BHIMIE
F—=ANZUTZRLTSR
TIVNLTILTSR
KRILTS

TFUNT 1 TEESE

ERZiE U TREMETAEY 2EralSs

B ZE L TREMETAEY 2ERMEES KUREROHER

NAV&EHIZ

i A TFATifE PNECEIG
¥ ¥ %D
82869.852 83,658,100 0.58
3.471.078 3,844,500 0.03
94700810  102,445.400 0.71
234,512,787 260,550,000 1.82
12,471,894 12,756,300 0.09
310030463  350,887.900 2.45
43135568  45.785.900 0.32
93,446,559 95,887,300 0.67
101,285,336 103,944,000 0.73
12,622,370,657 14,078,410,100 98.20
12,622,370,657 14,078,410,100 98.20
skl PANGLUS
¥ %
49,519,700 0.35
25.972.608 0.17
12,300,587 0.09
87,792,895 0.61
14,166,202,995 98.81
SHiE MANISLUG
¥ %
(7,385,315) (0.05)
(30,104,156) 0.21)
(16,278,422) ©.11)
(53,767,893) (0.37)
(53,767,893) (0.37)
14,112,435,102 98.44
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218 (2021465308) | 10231 0.0]10157.25|  200| 20050| 806 - 106
22H8 (202246 A30H) 10,229 20.0(10,154.77 A0.0] £0.040 25.2 - 95
2383 (2023F£68308) 10,229 0.0| 10,150.97 A0.0| £0.077 1.5 - 95
2483 (202478 1 BH) 10,231 0.0 10,151.15 0.0 0.077 76.1 - 95
2583 (20252 6 B308) 10,265 0.3]10,183.72 0.3 0.477 69.4 - 90
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CER=)) = % % % % %
202457818 10,231 —-110.151.15 - 0.077 76.1 -
7 AR 10,230 A0.0] 10,151.80 0.0 0.079 71.9 -
8 AR 10,233 0.0] 10.153.69 0.0 0.227 62.7 —
9 B=X 10,237 0.1] 10,155.65 0.0 0.225 56.4 -
108B=x 10,239 0.1] 10,157.61 0.1 0.227 58.5 -
118% 10,240 0.1] 10.159.44 0.1 0.227 61.7 -
128K 10,242 0.1] 10,161.40 0.1 0.227 61.7 -
20255 1 Bk 10,243 0.1] 10.163.77 0.1 0.477 78.1 —
2 B 10,248 0.2| 10,167.50 0.2 0.477 70.7 -
EREES 10,251 0.2] 10,171.62 0.2 0.476 70.6 -
4 B 10,257 0.3] 10,175.60 0.2 0.476 72.8 —
5 BX 10,261 0.3] 10,179.59 0.3 0.476 72.7 -

(# R
20255 6 B30H 10,265 0.3] 10,183.72 0.3 0.477 69.4 —
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o485k FO5 R D AHE =5 EF
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(A) ESEERIRIR
BN GRERE) NitE

% A =
X v - = 5 LN
mEed |F @ 8| @ L% | IR0GE e T ot | verm
L 3 % % % % %
e # @ 55,000 54,973 60.6 49.6 - - 60.6
T B 1 B F 8,000 7,985 8.8 — - — 8.8
& 5t 63,000 62,959 694 496 = = 69.4
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(HuF5fREE) % FM FM
1488 HERTHHABMIE 0.5530 15,000 15,000 | 2025/07/25
1498 HERTHHABME 0.5000 10,000 9,999 | 2025/08/25
27FE70 BRSAEARE 0.4640 10,000 9,993 | 2025/12/25
1538 HERTHHABEME 0.4690 10,000 9,993 | 2025/12/25
274E80 BEEAENME 0.4100 10,000 9,988 | 2026/01/28
I\ B - 55,000 54,973 =
(EEttEss) % FH ¥
5370 RAFEIHE 0.1400 4,000 3,986 | 2026/01/23
329@ duEmEEME 0.6650 4,000 3,998 | 2026/01/23
I\ z = 8,000 7,985 =
& 5 — 63,000 62,959 —
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O — 1L - o — > o= z O fb 27,783 30.6
& & 5 Ee B 7 4 5 90,742 100.0
GE) SHEZEDEMAFEEUIETTH ET. BliF. IEEE2MEIWEAALTVET,
BEE. BE. TAS IUEBEEMBAOIRR (20254 6 B308) B
15 B R
(A & 3 90,742,439
3 — 1% . O — > =3 27,690,507
N t & (G 62,959,010
* IR F) s 53,235
E| 1 = A 39,687
B & & -
(C) #ti = E % % (A-B) 90,742,439
7T * 88,396,650
" i i 2 18 7 & 2,345,789
D) = = 1 0y O # 88,396,65001
1 7 O % = v &2 % @ % (C/D) 10,265M
(CE1) HETTARE 93,597,106H BEEREL) -~ T77> K (BE2ER) XKNILI—X
BIIERETTAEE —H 4,157,380H
— BRI TTAER 5,200,456 BEEREL) -~ 772K (BEYER) Z:=KNILI—-X
GX2) HIRIZHIFTBITADAER 1,769,440H
MHAMS 17 +E5—>3> 12HA 2,450,020M WERERE ) -~ 7728 @BHERE) TSVNL7ILT-X
MHAMS 17 >+E4'—> 3> 2030 5,586,045 4,971,163H
MHAMZ 17 45— 3> 2040 2,450,020M 1hLENS— (BRREER) REAEBAYY
MHAMS 17 +E4%'—> 3> 2050 2,453,499 317,740H
KEBERRHEEDRE 7 7R AJD—X (BBAYIH)) 12hAELNS— (BRFREH) BBAYIHL
314,857H 5,346,545
KEBERRHEEDRE 77> R BO—X (BBAvYIRL) 1HALENS— (&1 0REE) REABAYY
7.777.756H 545,144
KENAA—IREEFET 7K HO-X 4,409,727M 1HhALENS— (&1 0REE) ABANYIRL
KENTA—=ILRESHET7 7R XR)LI—RX 5,766,944H 5,864,317H
SKENT 1 — L REE 77> K BRILI—2 15,359,545 LINLENS— (BFRER) HREEHHI—2
KENTA—=IRESET77>R @77UHTRI-X 4,977,065
324,207/ LINLENS— (1 EHRER) HREEHHI—X
KENTA—ILREET 7R 7SI)L7)II—R 1,367,895
10,606,394 BARITAGET 88,396,650
BEERI) -~ - 77> R (BAKER) HI—X
1,580,947M
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1 B = B

(A) B E| F 1IN it 426,529
2 By ) = 426,529
B & i E 2 5t = | it £2118,454
7 = i 21,060
7t = i 2139514
) = H ] it £ (A+B) 308,075
(D) ®i A #® 2 ] it & 2,162,258
(E) & # = ] it & 124,544
F & £t (C+D+E) 2,345,789
R H ® 2 i it () 2,345,789
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