W47 7 FOMLEAFRDEY TY,

G

BN EN R

{SEEHEAR

20114F 4 H26H20 520294 AI0HXT

ERAAE

BEFHEFNOREZEL T, DHHE
DRz FANBFEREFREL., 7
?M@®Wﬁéﬁﬁbfﬁm%ﬁmi

FERAMK

W7y 2 RIZLLF O EEFET %2 FE
BENRELET,
PyNy - NYa—-II4T4-A0E
YhbAT4y R -T7 K JPY Class
HARMZEOKRR
Fryva - RRIAVK-IYF—T7 VR
i%é%fﬁﬁ%ﬁi@@%émﬁ%

277 R0
EBRAE

Wi E L ToONEOKRAORNS, EI%
E B & N2 kTR BRI BOE L T
BT HIET, FREMEDOKEZH
fBLET,

HEAHBR

W EEANOEEREI TV EY
Ao

SBCAE

WiEHI0H (REHDOBAIEERER)
CREZITD, R ETVET,

WO RIS, REERE ORI T, i
LN e GHlifEE 2 S A%
T ) HFOHPFANLE LET,

W RS, BRES b HAE Mg K
§\$%ﬁﬁ%éﬁﬁbfﬂibi

MBS DOHIBIC X 0 2T DN
BEbd 570, [FROHEE DI
NWBIURFDLHICDONTIRIET S b
DTIEH FH A,

HA R T 7 -
Ma—A
(I 45388 (4 500

SE201ERHR (20255E 4 A11EA D 520255E10A10B % T)

o 167/ 5 168w/ 5 169 m

REH2025%5A128 REA2025%6 A108 REA20255 7 A10A

o 170w/ 5 171w/ 5 1720

REA20258 B128 REH025F9A108 REA2025F108108

SZREDEIEA

SERIZEB OBEINETIZHEND, E<BILHEL L
FET,

W7y RIZFREFTLIEHRNOREZBL T, O
MNE O 2 REN R EEREN S E L, Fith
FEOREZBHIEL TCERZITWET. S{ERIIC
DWTH, HAKEITH > EAZTTVWEL .
SHES TEFOIFEBEWHL EIFET,

) =HiERDSTEURTRIATR

T 105-6426 SREHAXE./FI1-17-1
https://www.smd-am.co.jp

BOERSRBE. SIEHRNRICOVTOSEVEDE

BEEIDHBRFTEHANSENEHE LS L,

BEERBEEIC OV TOBHVWEDE

J—-)btrd— 0120-88-2976
S | AR ~ESEF (. B, @ - KBRS




BAE#E77 2 F - Ha—-2X

JFHNE LT, RO EL L O@EOBACRMIIUHE T, RFIMBELATRRLZ L TWES, 22, B
A DEAENZ SN TN E XL T 2HE03H Y £,

am ExiT30HADEARIE
BER S m 2|k 5 =

M M % % % BAH
14388 (20235 A108) 7,155 60 7.8 0.0 97.9 38, 581
14488 (20235 6 B12H) 7, 369 60 3.8 0.0 97.7 39, 454
14588 (2023 7 B108) 7, 354 60 0.6 0.0 97.7 39,738
14688 (20238 A10H) 7,484 60 2.6 0.0 97.7 40, 564
14788 (2023%F 9 A11H) 7,821 60 5.3 0.0 97.8 42,790
14888 (2023%E108108) 7,502 60 A 3.3 0.0 97.4 41,813
14988 (2023%F11H108) 7, 548 60 1.4 0.0 97.5 43,006
15088 (2023412811H) 7, 449 60 A 0.5 0.0 97.6 42,723
15188 (20245 1 B108) 7,577 60 2.5 0.0 97.7 43, 595
15288 (202452 A13H) 7, 865 60 4.6 0.0 97.7 44,749
15348 (20243 A11H) 8,234 60 5.5 0.0 97.9 46, 986
15448 (20244 A10R) 8, 553 60 4.6 0.0 98.0 48, 310
15588 (202455 A108) 8, 449 60 A 0.5 0.0 97.9 47,573
15688 (20244 6 B10H) 8, 366 60 A 0.3 0.0 97.9 46, 806
15788 (20245 7 B108) 8, 400 60 1.1 0.0 98.0 46, 339
15888 (2024 8 A13H) 7,610 60 A 8.7 0.0 97.5 41, 686
15988 (20249 A10H) 8, 061 60 6.7 0.0 97.8 43, 305
16088 (2024=108108) 8, 283 60 3.5 0.0 98.0 43,843
1618 (2024%F11H118) 8, 145 60 A 0.9 0.0 97.6 42,938
16248 (20244128108) 7,993 60 A 1.1 0.0 97.9 41, 366
16388 (20254 1 B108) 7,934 60 0.0 0.0 97.9 40, 273
16488 (202552 A108) 7,890 60 0.2 0.0 97.9 39, 544
16588 (202543 A10H) 7,842 60 0.2 0.0 97.8 38, 789
166H7 (20254 4 A10H) 7,197 60 A T.5 0.0 97.7 35, 286
167HR (202545 A12H) 8, 097 60 13.3 0.0 97.9 39, 254
168H8 (20254 6 A10H) 8,143 60 1.3 0.0 97.9 38, 603
16988 (2025 7 A108) 8, 269 60 2.3 0.0 97.9 38, 528
17088 (20258 A12H) 8, 791 60 7.0 0.0 98.1 40,171
17188 (20259 A10H) 9,132 60 4.6 0.0 98.1 40, 453
17288 (2025%108108) 9, 239 60 1.8 0.0 98.0 40, 409

KLY O IS T AL BLAIA
YTy v FEBREEAEAANETOT, FEFFELRLLBL TWET,
XY 7 7 ROEMFENIS LIBONC L TE 248880 Ted, XU F~v—7 BRUBBRLITH Y A,



BAE#E77 2 F - Ha—-2X

= SERAATP OREMEA L TREDHS

. = # 1 & 2 Bl REERIS
* Ww W % A H B = = |4 B OE|E A L ®
(¥R H) ! % % %
20254 4 A10A 7,197 - 0. 97.7
1674 4 AR 7,952 10.5 0. 97.9
(¥R *x)
20255 5 A12H 8,157 13.3 0. 97.9
€: ")
20254 5 A12A 8, 097 - 0. 97.9
%5168Hp 5 AX 8,159 0.8 0. 98. 0
(¥R x)
20254 6 A10A 8,203 1.3 0. 97.9
(¥R H)
20254 6 A10H 8,143 - 0. 97.9
51691A 6 Bk 8, 289 1.8 0. 98. 0
€: x)
20254 7 A10H 8, 329 2.3 0. 97.9
€. H)
20254 7 A10H 8, 269 - 0. 97.9
#170HA 7Bk 8, 350 1.0 0. 98. 1
€: *x)
20254 8 A12H 8, 851 7.0 0. 98. 1
(¥R H)
20255 8 A12H 8, 791 - 0. 98. 1
17141 8 Ak 9,017 2.6 0. 98. 2
€: *x)
202559 A10H 9,192 4.6 0. 98. 1
€. H)
2025% 9 A10H 9,132 - 0. 98. 1
55172818 9 Bk 9,136 0.0 0. 98. 2
(¥R *x)
20254108108 9, 299 1.8 0. 98.0

SR T AL AR BT RITM T,

YT 7 NITBREEEEAMAANETOT, RIFEERELTEH L TOET,

— 2 —




BAE#E77 2 F - H3—-2X

EFAfEE

BEMERZFOHRICDONT (20254 B11H, 52025F10A10BF T)

BAEMEEF DR
LI S =S
10,000 e
(= HESERERAEME (M) : 28
200 N\ AT

— BEAE(MER (M) : 24

7,000 40,000
6,000 20,000
FBEERER (BHM): B
5,000 0
ERERE '25/5 6 7 8 9 TERVEAZR

XN BIREEEMEBAL. ERHAEOENBEMBALE LRI ICHEEELTLERT,

HEESBIREREEMEEICDOWVT
SRS EREEEMEE SRS (B35 290
9,239/ CEREURERELCSELIEBDT,. 7 VR

{ERLHEIE 7,197H

PRREER e coumps A% 360M (33181 BRDOERENR/NT =XV AZRUET,
B E = +33.8% XPDEEEBIRETDIHNESIMCDOVNTIE, ZREBEOETENT

(PEEHREN—X) MADI-RICKWERIETT, Fleo 77V FOBAMERR

CILR>THEMEHDEBIFT, LT, ZHmEDES
FOERDKRZRTEDTIEHIEEA. UIT. BL)

¥ 7Y ROEASHCH UVBYICHE TEDBHNBVEH, NXYFY—IBKIUSEEHKIEH T A



BAE#E77 2 F - H3—-2X

BREMZROFREEER (2025F 4 H11H8H, 520255108108 T)

LT 7Y RE REGFHESNOEREZRU T, DHEOKRNZREN I FERETNRE U,
S EDRRZBE U CGERZITLWE Uiz,

LtRER
O Z3/NY 21 T— 3 7 (REMEFHE) HFHES NIc#mICREZ{T>CLW el &
ORENRE UCERUCEEOEBEN MG TEZ LO>fc T &

(TEER N
@K EIC L BERDBRINET &
LS oivasy = e



BAE#E77 2 F - H3—-2X

FEIRIBICOWVT (2025411871 52025F10A108BX T)

EAMmIEE EREULE Ul

HgE., bV TFTRKRBICKDEER
FEMBDITIEIFX U®, KPBGEEDE R
S EFUFUR. BEREERFERBEL(E
KFATHoIDDD., KBIEDBEKRIBELRE
MHBFREND., ZDORIO NED ZI]5H
ULE LT,

HIE(FE. RGP OEHINGR. KEH
HRNDALZHIR., KEOFBFITIFHEF
BRENSHRLZICEZYY EIF. BAKEH

RAENMBFTEKLU RN DEMETE
B2 L ERSEZEHLE U,
Hi% (X, ERDOIUFEIGD P (ERRE
) RIRE. KETOF T FBERZEN TR
SNTERERBIMFELUE LIz, BRICTH
(FClE. OEBHOEERAICHEIBRR
BEEICSVWTERM B ZEF2amEN
EHINEIEZRITTC, —RELEREULFE
Uic.

R—bITFUFICDONT (202554 A118BH»52025F10A10HZF T)

HI7UR

FERENRTHB[I v /N NN
Ja—-IJ0A47 -2 NUA
FT4vR-T7UR JPY Class| ZzEi&@B U
CTEMCHIANT UL,

JvINY N)a1—ITLT 4+
JVeEYbuATF4v R« T7 R JPY Class

LT 7Y ROREFHICRKL. DHAED
KX TCITU—FvvaTO0-A@DOny. &
EPMImEN S DKM DS L E 2 5 L.

N1 —BHETHBURERDEHN S, B
FEDRERME. B2, MBASEZHEL
TSRO LEENRFTE 287 BE
L. EEHEORKZBZICEENER
EIT>THEVIFE U,
AR SR E FET D308 N 56085
WEEDHFEANTHERIE., RENBRHKIK
EALRF OB EZHFTFUFE Uiz,
HISKDERER|EE D (E. TOP | XWHT
(FARBPEEZE, BEEZH. BREREICTZHIC
BELTWVWETD,



BAE#E77 2 F - H3—-2X

Fryya IRIAIN - IYF-T7UR

FEUT, HERTOEBRHES KU
SHERMBEICIREL. REULRINEOE

FRZEBREUCERZITLE U,

NYFI—TJ EDERICDOVT(2025F4H118H» 52025F10A10BF T)

NYFIX—IBRUSBEHZRITTOEEADT, COIEBICEH T HEIREFH DT A

FEZICOWVT (20254118, 520255F10810HF T)

HED 1 705 OnEcE #5180 (&, BEEMERKESFZRZEL. LIFOB I W LEL

1co

BH. BRBICDOEFULCF. EROEAFHICEIETERAVCLET,

(Bf7 1 M. 1A0B:Y. B5180)

E B 51674 #1684 51694 5517088 £1714 517288
SHADECE 60 60 60 60 60 60
(e E (e ) (0.74%) (0.73%) (0.72%) (0.68%) (0.65%) (0.65%)

HHADIN S 15 60 52 60 60 60
SIS 44 - 7 - - -
BHREO IR 5,853 6,076 6,068 6,503 7,284 7.465

MEBARBEYVIETTVS Iz, [HEIDINGS] & [HIADIREUS OGED EBNEE] E—HUBRWVEED G ) E Y,
MIWEEMERLER] (&, [BEDEE] (Bi5180) OHIREHEMEE (DT KSR AR (CHTDHET, HT 7 FOW

WMEEFERFIET,



BAE#E77 2 F - H3—-2X

StEDERSE

HI7VR

SlEfmE. BHEOEXRAEHICKV. £&
vel¥v NNy - NUa—-ITIdA4F 4 -1
YervbhbAT v R T 7R IPY
Class]"\DEEZBU T, hHEOKIAZ
RENBREERETRE L, SEHEDR
RZBEUCGERZITVE T,

JeINY NUa1—ITAL5« *
aeVbLAT4y R« T72 K JPY Class

S5IEfRE. DPEOMATIU—F vy
YaToOo—-AEY . BEPHIEEDS D
MO LREZHHL. /NU 21 —BHRTHE

UTe8MDmN 5. BRO[RM. BET.

MBATEZIE LU TSHROKM EFHER
[FCERHMEBEL. R—hTxUT%Z
BRUTTRVIET,

asrast

B—t 79 —KNTOHEBIEENILKT D
EEIHEL EHFTVNDTENDS, EERE
LZEBEL. BRABEENRADDBEA
DERREZED TV HEH T,

Fryya YRIAVN IY-T7UR

AEZTCOERARHES SO RAERE
mICIKREL. REULRNGEDOERZBREL
F9,

HREEICOWNT

FZEBEFI TV EE A



BAE#E77 2 F - H3—-2X

1 /0O OERAHE (202554 H118h 52025F10A10BE T)

H B &5 = EEOHE
@ 1E X | 66M 0.784% (SEEHRE =HIchOITI9BA(MEE X (SFEHM=E X (BEQY, FHH)
[ Bih DS E#E(fgEIF 8,456 TY, |
® E = (33) (0.385) BES1: T 7 v MERDIBRKE D
IFERAL R TBARE2ESREER DR, OENTDT 7 RO
R T = (33 (0.385) B, BEARDISHRIZHEOID
- o - DA T 7 Y RMEDRSEDIUEE, BESHNSDIERDE
(= 5F = @) (0.013) O
(b) SEEREFHH - - FERTFHE =D OGERET R, B OFEFRIEOS
(5 ) ) ) TR F AL EMIEFEDTE DR, TR AISSTAD FER
G I EM)| (=) (=)
REETIH) (=) (=)
(c) Bl - - BITEESSEN |5 = Bch DA METEFES 1B, HAch D HEOI Y
. _ BEEZSEE [F B M2 DRE |DEEFKLE T DEE|ICET 2FHE
(*k ) (=) (=)
@» # @ (=) (=)
REEFTIH) (=) (=)

dz o fit 8 A 0 0.002 ZOthER=HhDZDMER HhOFIZEEDE
REEBABACSITRERITHEICSSHL S BMIESEDRES KLU

we=Em O ) HeDROS - BEOBESICET 58
& & B/ A (0 (0002 EESEESEACTIAST?Y ROBEE
=1 £t 66 0.786

MEAPDERA CEBEB DN 2 DD FHEERZZDO) (&, B0 - BNICK > CRHEDRICEEN' H B, BEEICK
HEHULTWET,

MECERE 1 OB OENENOBEREEZHPOTEHELEMEACTHRL T100ZRCIcHDTI,

*BIEEB(ICARBIIHEAALTVET,

XFTEZE TR, BMASEE RS IUZOMEBRE. BT 7Y RAMMEAANTVD IS —T 7Y RAZIL S e 288
D35, BT 7V RICHILT2HDZESHET .

X*BIEEOERAR. HT7 7Y RPEBANTV R REEEASI TS LBRZSHE B,



BAE#E77 2 F - H3—-2X

o
B SEER LREE ERIEE)

B iz&Es7 7> ROEA 0.24% Bas77YR0OER 1.57%
EEEEmEL
0.06% | ZOER
0,
BREEEA 0.00%
0.18% ESEE
(Z(E2H) 0.77%
EFISE
(ERzsRat) 0.77%
EFEE
(=E2ah) 0.03%
wEaEx=E+n) 1.80%
b 207> ROBRAOLE 1.57%
gy BT 7 Y FOBRERRROLE 0.18%
BA%T 7 ROEREERALSNOLE 0.06%

xHOEERE. 81 HOHIC) OBRABFM (CSVWTHWEEEACKWERUICDD T, SHE
(& FEIBRE LB (N BRLUTE 2 MRS ZMERA) T, [15082) OBRFM OShERE
& BYEGZDHBEDHIET,

XBEDERERT 7Y R (&ET 7Y RPEFANTVDRERLS (XY — 772 RERL)) DBAR.
VITISADRBETY., EREEERCEREEERLSIOERAZ. BRREICEHHL TLIH
E(CHEDEXBILTVWE T, REFZT 7Y RNOTIRELREHHZEL C. RENBERZFHEL
TWET,

*HCHADERE. RAIELT. SEFHH. TERTFHHSKUBMEASNE IR ZzESs T, &
feo BHESNICHIRN R B BEHN DI E T,

¥ EECORHRRU TEHULTCVLWSESZEECTH Y. RRICHEUVCBRDEELFERVET,

SEREAPOER - BIECHHD S I-ERAOHRER (FAIE UT. BEFHR. TEREFHRS L UEITHEE

FHEIRZR< . ) ZHhOFIZREORICHADOIIREAEMEE (1 OS5 Y) ZR U LB TR U=
IS, BT 7V ROBRBERZN A THEER (FX)(31.80% T,



BAE#E77 2 F - Ha—-2X

an SERREIRDFTERUEGI DI (20255 4 B118» 520255108108 £ T)

REEFAS
% * 53 )
B ot % it
o % | B & @ |0 % | = & =
‘ ‘ i O FH O M
e jtﬁjf’}'ﬁ‘ ﬁ,i’,ﬂ"jpg( 172 7,384, 464, 300 7,481,803 | 6,420, 621, 536 6, 658, 527
AR TE LIN4E,
MEMNIZIE, M TCONEEREETERE G ET,
am FIEBIFRA E DG IIRRE (20254 4 B11E, 520255108108 £ T)
FIZEBEFRA L DGR
BA%EEZ 7 R -HAa—-X
LERRIAFIC I 1T 2 FIEBBRA EORBIZEILIH D A,
Frya - IRCAVE-IH—=—T7F R
" 1’F % )
= 7| BUEE Goagmgi| B RHBE  Sougmms| D
EOmARSB A EOIARHRD c
Ehls BAA % aRA Ehls %
n #t & 5, 893 2,197 37.3 — — —

KOFEHRATIE 0.0%

SOEBIRAEIE L iE, BIREETEOERF DEOAFHIRT 2 YR —7 7 v ROBREEEIA D HoHIE,

FIFEBRA L3, BEEFER XOREENCET SEEE RS 1 HUHE SN OFIFEBRATH Y | HIERMICK T 24 7 7 & FITiRD
FIERMRA L1, SMB C BEGESRHFASE T,




BAE#E77 2 F - Ha—-2X

am E-EEMBRNGIE. EZESMERMIENIHRNGIZAEELERELTVWAERSHOACTEIRR
(20255 4 B11B 7 520255108108 £ T)

EA

U FHII T SWET A, RS BEZRECTERNI b TE Y £8 A,

am BHANZEDAM (20255108108 57%)

M 772k -FT7 - 77 o ADBBEANIIERET 7 > OB

5> 7 v kK & £ Bk B B 1 23 H *
| | O B | FF M % | H A kb =
‘ ‘ 0 0 A %
72T ST o ThE | 37,048, 017,685 | 38,911,860, 449 39, 608, 382 98. 0
& it 37,948, 017,685 | 38, 911, 860, 449 39, 608, 382 98.0
SR LRI, O BRI X2 AR L,
(2) BIEETES
& 5 T B #H B 13 53 H X
| # | O B | &F L] g
F0 F0 M
Fryba - RAVAVN - IF-T7 R 270 270 275
KXy v va - vRxVAL b v P =T 7 NOMERIIROZ MR 1 HUT5, 325, 233, 37310 TF,
mn IRE(SFEMAE DB (20254E10 10 A 37E)
1 23 A X
= : ® @B It =
A %
® = E it = S HI % 39, 608, 382 97.0
Fryia IRPAVN - ITF—T7FUR 275 0.0
a — )b oD - >%. o0 1, 230, 216 3.0
Bk & 8 & B E ¥ #§ 40, 838, 875 100. 0




BAE#E77 2 F - Ha—-2X

i BE. A, TERUBEMEADIK

(20255 5 A12H) (20255E 6 A10H) (202558 7 A10H) (202558 8 A12R) (202555 9 A10R) (20255E10A10R)

15 ] % 167 21 Xk % 168 Hi X 169 # X 170 H3 Xk E171 8 X EIT2 8 X
W\ & B | 39,803,252,929F9 | 39,085, 161,729F9 | 39, 050, 553, 549F9 | 40, 608, 469, 893F9 | 40, 885, 897, 826/ | 40, 838, 875, 370
a—)L-O—2%| 1,307,291,186 1,295, 900, 451 1,131,779, 704 1,132, 953, 683 1,172, 607, 447 1,182, 377,017
RERTRMTSGEE) | 38, 410, 876, 597 37,788, 985, 811 37,733, 096, 964 39,391, 303, 366 39,701, 518, 648 39, 608, 382, 751
3;3/_’; fjﬁ{m%) 275, 385 275, 467 275, 575 275, 683 275,792 275, 900
* IR A £ 84, 809, 761 - 185, 401, 306 83,937, 161 11, 495, 939 47,839, 702
B & & 548, 605, 316 481,218, 376 522,129, 785 436, 774, 945 432, 315, 309 429, 269, 893
x A & - 13,817, 442 - - - -
K I & ) B & 290, 883, 532 284, 456, 948 279,577, 411 274,177,105 265, 791, 455 262, 416, 454
EE/N A 205, 146, 100 134, 304, 450 191, 975, 789 107, 132, 639 115, 423, 870 114,122, 725
* 1h {5 5T @ W 52,410,192 48,321, 464 50, 100, 314 54, 815, 845 50, 291, 827 51, 759, 126
ZOMKRILE R 165, 492 318,072 476,211 649, 356 808, 157 971, 588
(C) #EELTE(A—B) | 39,254,647,613 38, 603, 943, 353 38, 528, 423, 764 40,171, 694, 948 40, 453, 582, 517 40, 409, 605, 477
JT 7| 48,480,588, 791 47,409, 491, 440 46, 596, 235, 251 45,696, 184, 303 44,298, 575, 902 43,736, 075, 690
RHERIR B 28 £ |A 9,225,941,178 | A 8, 805,548,087  |A 8,067,811,487 |A 5 524,489,355 |A 3,844,993 385 [A 3,326, 470,213
(D) = 25 & # O % | 48,480,588, 7910 | 47,409,491,44000 | 46,596,235 2510 | 45,696, 184, 30301 | 44, 298,575,902 | 43,736, 075, 69001
1ROk Y BEHE(C/D) 8,097 8,143 8,269 8,791 9,132M 9,239

SRR 351 2 VERC B T AH49, 025, 764, 68811, YRR HiB IR E ST AEH L, 925, 546, 08011, {ERLM]h—BARKI L AT, 215, 235, 078

FITT

KRR T ORLMBHAE £3~ A T ALROGE 1, A% EEEFMEDFFICE T 2 HAIEE555% 0 6 105 HET 28 GoA

DRI L7220 ET,

M EFLR P OZAHER D L0V J7 A7 0 REMAEDS, BB EFEMEOF BT D MAER0 6 5 7 5B X OH I ZIClET 5%
WHEDOMEE L OGHR DS 72 0 OGO E 20 £,




BAE#E77 2 F - Ha—-2X

mm BB DIK;

[Em%ﬁ4ﬁna][Em%ﬁSﬁmE][EmﬁﬁsﬁnE][Em%¢7ﬁna][ﬁmﬁﬁsﬁwa][Emﬁﬁennﬂ]

E20255 5 R128 J L E2025% 6 B108 J L 20255 7 100 ) L E20255% 8 A126 J L E20255 9 108 J LE2025%10A 108

15 Z] £ 167 B % 168 H £ 169 B £ 170 B £ 11 8 £ 1712 B
WHE % % X & 75,483, 293 1,383,994, 887F3 258, 514, 8999 649, 445, 1239 3,771,327, 3669 1,106, 069, 5003
T RE 4% & 75,112,792 1,383, 652, 282 258,174, 747 649, 080, 153 3,771,011, 968 1,105, 752, 295

F IR OM OB 370, 501 342, 605 340, 152 364,970 315,398 317,205

(B) HBEEsEEHIA R 4,607,167,147 | A 836,264,797 655, 286, 382 2,066,280,329 | A 1,948,968,442 | A 323,467,663
7 B % 4,665,571, 776 7,843, 831 668, 859, 457 2,076, 453,100 32,567, 043 3,474,918

7 B B A 58404629 | A 844,108,628 | A 13,573,075 | A 10,172,771 | A 1,981,535,485 | A 326,942, 581

(C) {5 5t #® M 2| A 52,575,684 | A 48,474,044 | A 50,258,513 | A 54,088,930 | A 50,450,628 | A 51,922,557
(D) LHjEZ/&(A+B+C) 4,630, 074, 756 499, 256, 046 863, 542, 768 2, 660, 736, 522 1,771,908, 296 730, 679, 280
(E) AiHA 4R M IB 2 & | A 483,094,394 3,737, 164, 582 3, 852, 384, 152 4,332, 471,900 6, 480, 767, 522 7, 846, 446, 603
(F) SEIEEZB2ES | A13,082,038,008 | A12,757,511,767 | A12,504,160,996 | A12,243,520,672 | A11,831,877,748 | AT11,641,179, 642
(FR 24 % 48 24 £8) |( 24,207,421,153) |( 23,798,480, 886) [( 23,430,618,435) [( 22,998,271,752) |( 22,332,798,475) |( 22,099, 795, 824)
(EE182518158) |(A37,379,459,161) | (A36,555,992,653) [(A35,934,779,431) [(A35, 241,792, 424)  |(A34, 164,676, 223) | (33,740, 975, 466)

(G) & E(D+E+F)| A 8935057,646 | A 852,090,139 | A 7,788,234,076 | A 525,312,250 | A 3,579,201,930 | A 3,064,053, 759
(H IR &% 9 B €| A 2088352 | A 284,456,948 | A 209,517,411 | A 204171,105 | A 265,791,455 | A 262,416,454
REGHIBZS (G+HH) | A 0,225041,178 | A 8,805,548,087 | A 8,067,811,487 | A 5524,480,355 | A 3,844,003,385 | A 3,326,470,213
SBANSEEEIBIES | A13,082,038,008 | A12,757,511,767 | A12,504,160,996 | A12,243,520,672 | A11,831,877,748 | AT, 641,179, 642

(BC 4 2548 24 58) [( 24,297,421,153) [( 23,798, 480,886) |( 23,430,618,435) [( 22,998,271,752) |( 22,332,798,475) |( 22,099,795, 824)
(EER251HL%5E) |(A37,379,459,161) | (A36,555,992,653) [(A35,934,779,431) [(A35,241,792,424) (34,164, 676,223) |(A33, 740, 975, 466)
NEERBEIS 4,082, 940, 950 5, 008, 076, 205 4,846, 604, 737 6,719, 031,317 9, 935, 852, 891 10, 552, 875, 929
oM OIE W S| A 226844120 | A 1,05,112,55 | A 410,255 228 — | A1,948,968528 | A 2, 238,166,500

MEMAERFFTRERBEIFTWROFIRAIC LD O EERES,
SMALNE DEFEMNF TN ABEAR LN E EN TR Y | AEREICIEINRO —BICHBR B SR YEHRE EnT0ET,

KBMEREBES L HDOIE, (FIEOBIMEE DB,

SO ELBFIALL FOM@ Y T,

IBINRE 2 L7 i O e AR 2 2 LW 2R 200 ET,

5 167 Hj % 168 Hj % 169 Hj % 170 Hj £ 1M £ 172
(a) BEEREROEIFRE 74,636,914 | 1, 335, 520, 9249 244,296, 847H 636, 297, 356 | 3, 720, 876, 8249 | 1, 054, 147, 034H
(b) BEERZOAMIATESER 0 0 0 1, 623,790, 108 0 0

(c) IREBFHES
(d) NEEREIS
(e) 4MNENEHE(a+b+c+d)

24,297, 421,153
4,299, 187, 568
28, 671, 245, 635

23, 798, 480, 886
3,957,012, 229
29, 091, 014, 039

23, 430, 618, 435
4, 881, 885, 301
28, 556, 800, 583

22, 998, 271, 752
4,733,120, 958
29, 991, 480, 174

22, 332, 798, 475
6, 480, 767, 522
32, 534, 442, 821

22, 099, 795, 824
9, 761, 145, 349
32, 915, 088, 207

1 RO4EY SBAEHRE 5,913, 96 6,136.12 6, 128. 56 6, 563. 24 7,344, 35 7, 525. 84
) HEL 290,883,532 | 284,456,948 | 279,577, 411 274,177,105 | 265,791,455 | 262, 416, 454
1 FO%% Y SEE 60 60 60 60 60 60
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1 FO%EYHRS B3IH) e B B W

KOTBLAIT,
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EREDIED, BEEFEMPEDFRIZBI 2 A8 1
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BT HFHITDH Y A,

SyBLE O FEIEMRAAMEBI LA & MEE 21T LR 258328 FEOREe] &2V IRBLEShE T, HBL& O EEME 50
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Mg

TAREZNERERERE (ARO

EEREMNR

BARLEOUXEZTEREMRELET,

ERDOEFRH

ODLHEDH#I (HIFFEESHET, ) OFNHS. BIREHMESNIBHIRHEREREL. &
RMEORREBEICEBHNIERETVEY.

OLEDEE - FIBF LKL THRMAEDEI R LM SN SRR EREMRELET.
@XM, BEN. MBRNBRFEHEL TSROUMELAVPHFITEIHMEEELET.
Q@EERICHENTIE, 308N S60SRARICIRET 5 LEREALLET.

@ABEEI TV EHA.

QO&2HR. MRIMEFCL > TR LEDERANTERWMZENHY ET,

FEIREHIR

O\ DIREFESIC(L. FIRERITEEA.
OFR—HAEDHKANDREL AR, RAE L THEEREDIONLNELET.
OFZETLUNDEEADIRERIITVEEA.
ORHEICRITEIEENDIRELNS(I. MEERFDISXLUTLELET.

SEC A&

FRAIELT. BR4BICHREITSAHTY.

EREEER

HEERTECHLT

E PR AN 0. 12%

EERRANE 0. 05%F2E (FRIKEE40, 000K RIVIZE)
EEWATER F0.01%

X EERDIED, ZHESHEME (F10,000K KJV) . EBBLVRECETIERALBELSOMVET
M. BERARREICLVEHTIHDTHY., FRIICHEZEELERTIENTEEHA.
T, FRRERMECIE I S LICHDNI2BERENEDONTWRIBENH S8, HEEREE
DFEPIFIEEEZICL > TIE. LROBEELEZ ZEBDYET.

ZDfthDER

77 RORIER. BEIBEEER. ZNEA. 2Ff - EESIUVHRBLOBALSUICZDOMHOD
BERZAELETY.

IhslE. 77 FOBEERAFCKVEHTSHHOTHY., BaICHE, LREBFERT LD
TEEHA.

BAFHH

HYEHA,

REmESHt

AZIhE ZVYALA DS TEYIIRXZAMUOIUEITY R

Bz EEM S

ZHERDST £y bR IA Y bHEH (BFHDER)

BAOWE

BRICEWVT—RIREEIBATEE A,

UTFIx, oy e RN)a—exi 454 a4 T 4y K772 K JPY Class] #3' =
TIIZAELTEL VxR e RNV a— 24T 4B AT 4y R 77 ] OE#REE
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am BEHEE (202u&12831 812 T LLIR)

g

ZEECY 4 (FURBL 311, 596, 085 [ #2EfR 1% )
ZIHLE,

N Aet

%

TP R

(EgiEe sl

HANT 4 —T 4 —

FHFIE
FEEHLEE A REN

R A S

RS PR

g

SRt

A A

FEH L ORFEHALE -

FBURLE

A ARE S

FeEG (FECEE 2,909, 004 #ERRTR)
SR RIS | S O E 2 T RS |
RFEBHRAE OMZEEEE

A hFESR

vstZLiCll

SME 2R IR G B OV ME 28 TR |

R FEBRAE O M B 4H

FBL R ORFEHMR IR

T & 2 M PE O S AR

(HNL : )

1,722,984, 915

144,

719

1,723,129, 634

87,
35,
24,

S oo ©

230,
707,
245,
796,
736,
680,
139,
926,
867,

063
940
388
070
860
973
049
897
143

182,

330,

383

1, 540,

799,

251

10, 759,
1, 603,
524,

215,
450,
668,

787
996
951

12, 887,

335,

734

1, 240,
119,
1, 308,

570,
165,
051,

489
000
584

2,667, 787,073

15, 555, 122, 807

17, 095, 922, 058
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am B MEEZREAMAR (2024512831 RETE)

XTI T OBES - E4 - @IE4 O BABREKLICOV L, Ko [95E

U] ITCTRERBW 2T £,

REL a4 N A
COMMON STOCKS (86.5%) (HEAT : )
JAPAN (86.5%)
AUTO MANUFACTURERS (4. 6%)
1,511,700 TIsuzu Motors, Ltd. ¥ 3, 263, 004, 450
AUTO PARTS & EQUIPMENT (3.9%)
1,544,400 Aisin Corp. 2,745,171, 000
BEVERAGES (5. 1%)
2,166,800 Asahi Group Holdings, Ltd. 3, 590, 387, 600
CHEMICALS (7.0%)
128,300 Kuraray Co., Ltd. 292, 588, 150
8,024,300 Sumitomo Chemical Co., Ltd. 2, 800, 480, 700
750,000 Teijin, Ltd. 1, 003, 500, 000
565,000 Zeon Corp. 846, 935, 000
4,943, 503, 850
COMPUTERS (4. 7%)
242,800 NEC Corp. 3, 331, 216, 000
ELECTRIC (0. 3%)
176,700  Shikoku Electric Power Co., Inc. 218, 136, 150
ENGINEERING & CONSTRUCTION (5.4%)
530,000  INFRONEER Holdings, Inc. 647, 130, 000
514,500  Shimizu Corp. 644, 411, 250
371,700 Taisei Corp. 2,467, 716, 300
3, 759, 257, 550
ENTERTAINMENT (3. 6%)
1,362,600 Tsuburaya Fields Holdings, Inc. 2,497, 645, 800
HAND/MACHINE TOOLS (2.2%)
1,009,000 Amada Co., Ltd. 1, 550, 833, 000
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3K i N TR
HOME BUILDERS (2.2%) (HAZ : 1)
635,400 Iida Group Holdings Co., Ltd. 1,512, 569, 700
LEISURE TIME (2.7%)
1,455,000 Round One Corp. 1,910, 415, 000
MACHINERY-CONSTRUCTTON & MINING (4.5%)
722,800 Komatsu, Ltd. 3, 144, 180, 000
PACKAGING&CONTAINERS (0. 8%)
240,000 Toyo Seikan Group Holdings, Ltd. 577, 560, 000
PHARMACEUTICALS (14. 6%)

1,942,200 Astellas Pharma, Inc. 2, 980, 305, 900
235,100 Medipal Holdings Corp. 559, 655, 550
225,000 Nippon Shinyaku Co., Ltd. 897, 525, 000
870,000 Santen Pharmaceutical Co., Ltd. 1, 408, 095, 000
150,000  Suzuken Co., Ltd./Aichi Japan 710, 550, 000
855,200 Takeda Pharmaceutical Co., Ltd. 3,575, 591, 200

31,500 Torii Pharmaceutical Co., Ltd. 148, 522, 500
10, 280, 245, 150
REAL ESTATE (7.1%)
172,700 Daito Trust Construction Co., Ltd. 3, 035, 202, 500
876,700 Mitsubishi Estate Co., Ltd. 1,929, 178, 350
4, 964, 380, 850
RETATL (5.9%)
1,027,200 J Front Retailing Co., Ltd. 2, 185, 368, 000
1,553,200 Takashimaya Co., Ltd. 1, 963, 244, 800
4,148, 612, 800
SOFTWARE (5. 9%)
956,500 Nexon Co., Ltd. 2,273,122, 250
300,000 Square Enix Holdings Co., Ltd. 1, 844, 100, 000

4,117, 222, 250
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MR frALES N AT

TELECOMMUNICATIONS (6. 0%) (BT 2 1)
117,300  KDDI Corp. ¥ 591, 426, 600
18,023,000  SoftBank Corp. 3,584, 774, 700
4,176, 201, 300
TOTAL JAPAN (Cost ¥58, 158, 184, 682) 60, 730, 542, 450
TOTAL COMMON STOCKS (Cost ¥58, 158, 184, 682) 60, 730, 542, 450

i

Security Description
SHORT-TERM INVESTMENTS (8.1%)
JAPAN (8. 1%)

TIME DEPOSITS (8.1%)

MUFG Bank, Ltd.

JPY 5,672,390,378 0.01% due 01/06/25 5,672, 390, 378
Sumitomo Mitsui Banking Corp.

USD 387  3.58% due 01/02/25 60, 846

TOTAL TIME DEPOSITS 5,672,451, 224

TOTAL JAPAN (Cost ¥5, 672, 451, 429) 5,672,451, 224

TOTAL SHORT-TERM INVESTMENTS (Cost ¥5, 672, 451, 429) 5,672,451, 224

TOTAL INVESTMENTS (Cost ¥63, 830, 636, 111) 94. 6% ¥ 66, 402, 993, 674

CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 5.4 3,824,903, 051

NET ASSETS 100. 0% ¥ 70, 227, 896, 725
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SE19H0 (20245 7 B26EH /520255 7 A25H X T)

{SEEEAR AR GREH 200742 A20H)
ERAEH BASSE TATES I OEHSRIE RS CREERTYL., AESENAOHMKEZMD £,

JRRIE LT, BFROKER JO@EO BACRR I T, RIMELATRE L TWES, 2720, B
AR DEAENZ DN TN E LT 2 HE0H Y £,

am 0 5 BIDERARE
=3 # [ii % a
I o F kA" BIE T R
! % % BAH
1588 (20214 7 A26H) 10, 154 AO. 1 62.8 5, 851
16HR (20224 7 H25H) 10, 152 A0.0 75.3 4,586
17H (20234 7 A25H) 10, 148 A0.0 68.8 3,220
1888 (20244 7 A25H) 10, 147 A0.0 82.2 4,388
1988 (20255 7 H25H) 10, 175 0.3 68.0 4,118
XY T 7 ROERH B EHI LN TE 2458087202, XU F~—7 B UOSERKEIH Y THA,
s SHIPOREMIBELHREDHRE
P2 PAS
i g g = * B % =8 A"n o
(H H) ! % %
2024 7 B25H 10, 147 — 82.2
7TAX 10, 146 A0.0 63.0
8AX 10, 146 A0.0 62. 8
9AXR 10, 150 0.0 59.8
108X 10, 151 0.0 68.9
1MTA=XR 10, 150 0.0 73.1
128 R 10, 153 0.1 75. 4
20255 1 AR 10, 154 0.1 70.0
2 A& 10, 156 0.1 70.4
3AXK 10, 160 0.1 65. 8
4 B=XR 10, 164 0.2 69. 6
5 AX 10, 168 0.2 69. 6
6 AR 10,172 0.2 69. 3
(H x)
20255 7 H25H 10,175 0.3 68. 0

KSR IIME LT,
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HE4/8 9 L1 R A TR A .Y I 3 4 5 6 Liip 3
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» REMBOELEENER (20245 7 A26B /520255 7 B25H £ T)
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» IRFIRITICDIVT (20245 7 A26E M 520255 7 A258 F T)
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ERESRermiSETELELL.

7TARICEARIRITIIHRAETELMFILANZ0.26% 5| & L(F, BBRI—IILERLAZ
0.25%ZE THBIDLIRIELEZRELE L/, 8 BICADLASPHEDEAILILTY
AU EEOEENEEY,. BRLFIFIRETLELL. 10ALREIXRNKEEZR T KELF
DEFRCHIRD S hikEZZERIC. BREFEEFCIRUE LA, 20255 1 BICIEAARRITH
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(FREOEREECPHRFEDORBIHPEIETER LA/ DDD., BRSO ERCHEE
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»IR=BFZFUAICDNT (202457 A26B M 520255 7 A258 £ T)

ZEMERPUEEEL. BHEGEZRLELACEREZTVE LA, FRICEAL TR, %E
6 n BLURDEMEEZFLE LIEREMRBELELL.

PARYFR—HOEDERIZDNT (20245 7 B26B /M 520255 7 B25H £ T)
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A SEDERAH

ENRSKUIKREDOBEBREEICLSITHULENADDPNLZODD, E€EFICLDHFEDTIZAY
PEORBIREFTEDT. AITEFIRRENEICRDRBELTY., CP 117 EHREKREE
EYVMIEE) ORIFELMUOEE, IR MYy aENDORRPRAEND—ATESL EFITHN
Y—ERMERP LRI DI LICEY., HEBEE(CDLRICID—RILE TR LDOZEZRTIL
+ 2 %IEEDHUOREZMRFITESRBLTY. KEOHKEEL/ O—/NIRI[DETE(CHT
SAERMEPEN L. £FOETERTY., —AT. BIREFEXTEIERFRERZH I TN
2H00D, FHEREDETICHWETEREIH LFRBICRDCLEMNRAENET. 2FESEHOD
i CERNEFIMETARIICAEARICS <. KEEEEDESSPEDECE EFEND P,
H5RBLTY,

HT7 72 RTIEEIEHE, REMERPUEZOOEDBERLALRI ATOERZ#MEL. &
HOEE - KFRELEZPLELICERETO>TVWEET. 77 2 FOFHERFFRICDNTII.
2~4 nhBRREZBRICEDERERLTHAHTT,

am 1 AOH=YDERPH (202457 B26E» 520254 7 B25H £ T)
IR BT S EEE IS Y A,

s SEIROFTERUEEIDIRA (20245 7 B26B M 520255 7 A25B £ T)
’\*ﬂa

B m % = m T
FH alE

= & EH # 4,195, 721 (1, 900 0&))

-

Bl e o om  o% 1,320, 426 (3, 424, 000)
# 1% # 199, 805 (1, 200, 000)

X(ﬁﬁ’ﬁ'&iﬁ"lfﬁ LA, (BBERFIEaEn Tty i, )

() PITERRZEIC L 20T, EBROETFIIEENTEY A,

AL TITHR TR (L)) 1XEEh T £t A,
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am FIEBFRAEDISIIRRE (20245 7 B26E M 520254 7 B25B £ T)
FIEBRA EDEGEHAR

R % R8RS SougmgA| B RAUEE  SougmEA| D
EomSRE | A LOmEIRHD | C

BahH[ BAH % BahH[ BAH %

N 1t & 5,715 698 12.2 - - -

FIERMRA & IE, HEEER L OEEIENCHET 2IEEE115E 1 HICHE SN2 FIERRATHY . YHICBIT2Y 7 7 v RITR LRI
IR A L 1%, SMB C H BRI S LT,

am E-EEMERNGIE. EZELMBANSIEXIHRNGIRTEELREL TVIERRHOACHEIRR
(20245 7 B26 B 1 520255 7 A258 £ T)

MY HHTI IS WER A, FLERAEDICEEEFETFERNI b TEB Y £8 A,

am SHAANEEDIAM (20255 7 B25EHE)
NG
A EHFEHEANER

EA GE®) NdE

HA x

X b2 . 5% BBISLT % 7 B R OB M AR E
vmeR|® @ W@Aws SR _RERAREIER
FH +H % % % % %
. - 2,300,000 | 2,299,077 55.8 - - - 5.8
B & FEF | (27300000 | (2299, 077) (55.8) - (=) (=) (55. 8)
% % & % | 400,000 399, 896 9.7 — — — 9.7
BL<EemES (400, 000) | (399, 896) (9.7 (=) (=) (=) (9.7
: " 100, 000 99, 991 2.4 - - - 2.4
B OB % | 100000 | (99 991) (2.4 (-) (=) (-) (2.4)
N ” 2,800,000 | 2,798,965 63,0 —- -— —— 68.0
2 ; (2, 800, 000) | (2, 798, 965) (68. 0) (-) (=) (=) (68. 0)

# () WIRFERBETHEE T,
SO BLRIT, AU PEREEIC T 2 Al OB S,
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. . B 5 2 mmewn|® @ @ RAEEAA
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E & % |1302EEEHHs - 400, 000 399,986 | 2025/07/28
1251 E EE4E EAET 2% — | 1,000,000 999,738 | 2025/08/20
1257 E EE4E BT 2% - 500, 000 499,685 | 2025/09/22
1298 4G HAEE 5% - 400, 000 399, 667 | 2025/10/10
I — | 2,300,000 | 2 299,077 -
B B & %30 BIREEIREC 0. 4250 200, 000 199,980 | 2025/09/11
(BR<2RMEZF) | 258 BuREpRisss 0. 3860 200, 000 199,916 | 2025/10/31
I — 400, 000 399, 896 —
T OB B %[0 =SBUFJU-X 0. 2000 100, 000 99,991 | 2025/07/30
I — 100, 000 99, 991 -
& H - 2,800,000 | 2,798,965 -
am R EEEMAEDEBR (20255 7 A 25 A7)
HA *
15 B =
&F i Ei:] L %
H %
n #t & 2,798, 965 67.9
a — )b A - > %, & 0 1,323,176 32.1
I & (B £ B E ¥ % 4,122,141 100.0
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