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(F) BIMEEEE/BES | A 4,856,873 | A 4514125 | A 4,350,446 | A 3,918,071 2, 575, 678 3,207, 642
(B 24 2 48 24 %8) | 1,180,912,994) [( 1,164,041,309) |( 1,147,876,401) |C 1,130,740, 714) |( 1,130,489,012) |( 1,123,285, 017)
(FEE1BZEHHLEE) (A1, 185,769, 867) [(AT1,168,615,434) |(AT1,152,226,847) |(A1,134,659,685) |(A1,127,913,334) |(AT1, 120,077, 375)
G & E(D+E+F) 723, 382, 527 764, 393, 047 837, 143, 355 999, 292, 643 1,120, 851, 176 1, 250, 338, 668
(H IR 2% 9 B €|A 521835 | A 5142318 | A 506984 | A 499200 | A 40960956 | A 492,50
REIEHIERS(G+H) 718,164, 176 759, 250, 729 832, 073, 491 994, 300, 549 1,115, 890, 220 1,245, 412,158
BANMSEEEEIL | A 4,856,873 | A 4574125 | A 4,350,446 | A 3,918 971 2,575, 678 3,207, 642
(B 24 2 48 24 %8) | 1,180,912,994) [( 1,164,041,309) |( 1,147,876,401) |C 1,130,740, 714) |( 1,130,489,012) |( 1,123,285, 017)
(FEE1BZ5HHLEE) |(A1,185,769,867) [(AT1,168,615,434) |(AT1,152,226,847) |(A1,134,659,685) |(A1,127,913,334) |(AT1, 120,077, 375)
DEEBRIS | 1,151,630, 901 1,141,082, 868 1,131,438, 603 1,120, 360, 499 1,122, 518,450 1,242,204, 516
oM 18 2 & | A 428,609,852 | A 377,258,014 | A 295 014,666 | A 122,140,979 | A 9 203 908

KAMESHFFTRERB I ROFHIREZ L 2 b0 28R ET,

SRR OE B F BB S YNNG TN TR Y | AHERE IR

SOBIMESREREE L H 2 01L, [EREoiBM
KOTLEOFFIBRITLL T oMY T,

BRIEDER, BMFRE % LIl DAz Z LW 2 00 E T,

T BB LN T TV ET,

(c) IREBFHES
(d) DEHERIRILIS
(e) SEBAEMGE(atb+ctd)

1,180,912, 994
1,146, 967, 799
2,337,762, 246

1,164, 041, 309
1,134,517, 309
2, 310, 266, 495

1,147, 876, 401
1,124,769, 313
2,284, 384, 868

1,130, 740, 714
1,113, 610, 489
2, 256, 093, 307

£ 167 H % 168 Hj % 169 Hj £ 170 Hj £ 111 H £ 1712 B
(a) BEEREZORLZNE 9, 881, 453 11,707, 877H 11, 739, 154/ 11, 742, 104/ 20, 800, 052/ | 132,155, 156
(b) BEARGOFMISTESES 0 0 0 0 0 891, 186

1,130, 489, 012
1,106, 679, 354
2,257, 968, 418

1,123, 285, 017
1,114, 084, 684
2, 370, 416, 043

1T AOS%EY SHNRMKE 15, 679. 60 15, 724. 29 15, 770. 34 15, 817. 66 15,930.17 16, 840. 43
(f) 9Ece 5,218, 351 5,142,318 5, 069, 864 4,992, 094 4, 960, 956 4,926,510
1RONEY HEE 35 35 35 35 35 35
am HEEESOBMSH
orae E5167H) | 5168HJ | =H169HF | SH170HF | SE171HR | 251728}
Me fe L \ £
1THRAHEYSES @SlED 35F 35M 35F 35M 35[0 35F

MORLAIT, Sl O FEMAEAMAR A L M E 2T ERIS 58 13t NEEoie) R 0lBlSnET, itk O IEELEEMER T

A%z TR S

ERLOED, BEFEFEMEOF I 2 BI85 1 IHA FICi Y T 2 FHIH Y A,

G TRSES2 eARREE (FHlaELE) | L7 IEREL. R0 ofnss NREshle) &0 £9,
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ODLHEDH#I (HIFFEESHET, ) OFNHS. BIREHMESNIBHIRHEREREL. &
RMEORREBEICEBHNIERETVEY.

OLEDEE - FIBF LKL THRMAEDEI R LM SN SRR EREMRELET.
@XM, BEN. MBRNBRFEHEL TSROUMELAVPHFITEIHMEEELET.

@EERFICHETIZ, 308D S60FERATRICIRET D LEBFELET,

OFAIELTRATHARTEELCHL. AFKY. RRIVEVOABRSIZITVETY.

QO&2HR. MRIMEFCL > TR LEDERANTERWMZENHY ET,

FEIREHIR

O\ DIREFESIC(L. FIRERITEEA.
OFR—HAEDHKANDREL AR, RAE L THEEREDIONLNELET.
OFZETLUNDEEADIRERIITVEEA.
ORHEICRITEIEENDIRELNS(I. MEERFDISXLUTLELET.

SEC A&

FRAIELT. BR4BICHREITSAHTY.

EREEER

HEERTECHLT

E PR AN 0. 12%

EERRANE 0. 05%F2E (FRIKEE40, 000K RIVIZE)
EEWATER F0.01%

X EREDIE D, FESHIMEN (5F10,000Kk K)V) . BEBBLIVREICETIERLGENOOYET
M. BERARREICLVEHTIHDTHY., FRIICHEZEELERTIENTEEHA.
T, FRRERMECIE I S LICHDNI2BERENEDONTWRIBENH S8, HEEREE
DFEPIFIEEEZICL > TIE. LROBEELEZ ZEBDYET.

ZDfthDER

77 RORIER. BEIBEEER. ZNEA. 2Ff - EESIUVHRBLOBALSUICZDOMHOD
BERZAELETY.

IhslE. 77 FOBEERAFCKVEHTSHHOTHY., BaICHE, LREBFERT LD
TEEHA.

BAFHH

HYEHA,

REmESHt

AZIhE ZVYALA DS TEYIIRXZAMUOIUEITY R

Bz EEM S

ZHERDST £y bR IA Y bHEH (BFHDER)

BAOWE

BRICEWVT—RIREEIBATEE A,

UTFIx, oy RN)a—exi 454 arvr b AT 4y K772 K AU Class] #3 =
TIIZAELTEL VxR e RNV a— 24T 4B AT 4y R 77 ] OE#REE
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am BEHEE (202u&12831 812 T LLIR)

g

ZEECY 4 (FURBL 311, 596, 085 [ #2EfR 1% )
ZIHLE,

N Aet

%

TP R

(EgiEe sl

HANT 4 —T 4 —

FHFIE
FEEHLEE A REN

R A S

RS PR

g

SRt

A A

FEH L ORFEHALE -

FBURLE

A ARE S

FeEG (FECEE 2,909, 004 #ERRTR)
SR RIS | S O E 2 T RS |
RFEBHRAE OMZEEEE

A hFESR

vstZLiCll

SME 2R IR G B OV ME 28 TR |

R FEBRAE O M B 4H

FBL R ORFEHMR IR

T & 2 M PE O S AR

(HNL : )

1,722,984, 915

144,

719

1,723,129, 634

87,
35,
24,

S oo ©

230,
707,
245,
796,
736,
680,
139,
926,
867,

063
940
388
070
860
973
049
897
143

182,

330,

383

1, 540,

799,

251

10, 759,
1, 603,
524,

215,
450,
668,

787
996
951

12, 887,

335,

734

1, 240,
119,
1, 308,

570,
165,
051,

489
000
584

2,667, 787,073

15, 555, 122, 807

17, 095, 922, 058
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am B MEEZREAMAR (2024512831 RETE)

XTI T OBES - E4 - @IE4 O BABREKLICOV L, Ko [95E

U] ITCTRERBW 2T £,

REL a4 N A
COMMON STOCKS (86.5%) (HEAT : )
JAPAN (86.5%)
AUTO MANUFACTURERS (4. 6%)
1,511,700 TIsuzu Motors, Ltd. ¥ 3, 263, 004, 450
AUTO PARTS & EQUIPMENT (3.9%)
1,544,400 Aisin Corp. 2,745,171, 000
BEVERAGES (5. 1%)
2,166,800 Asahi Group Holdings, Ltd. 3, 590, 387, 600
CHEMICALS (7.0%)
128,300 Kuraray Co., Ltd. 292, 588, 150
8,024,300 Sumitomo Chemical Co., Ltd. 2, 800, 480, 700
750,000 Teijin, Ltd. 1, 003, 500, 000
565,000 Zeon Corp. 846, 935, 000
4,943, 503, 850
COMPUTERS (4. 7%)
242,800 NEC Corp. 3, 331, 216, 000
ELECTRIC (0. 3%)
176,700  Shikoku Electric Power Co., Inc. 218, 136, 150
ENGINEERING & CONSTRUCTION (5.4%)
530,000  INFRONEER Holdings, Inc. 647, 130, 000
514,500  Shimizu Corp. 644, 411, 250
371,700 Taisei Corp. 2,467, 716, 300
3, 759, 257, 550
ENTERTAINMENT (3. 6%)
1,362,600 Tsuburaya Fields Holdings, Inc. 2,497, 645, 800
HAND/MACHINE TOOLS (2.2%)
1,009,000 Amada Co., Ltd. 1, 550, 833, 000
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3K i N TR
HOME BUILDERS (2.2%) (HAZ : 1)
635,400 Iida Group Holdings Co., Ltd. 1,512, 569, 700
LEISURE TIME (2.7%)
1,455,000 Round One Corp. 1,910, 415, 000
MACHINERY-CONSTRUCTTON & MINING (4.5%)
722,800 Komatsu, Ltd. 3, 144, 180, 000
PACKAGING&CONTAINERS (0. 8%)
240,000 Toyo Seikan Group Holdings, Ltd. 577, 560, 000
PHARMACEUTICALS (14. 6%)

1,942,200 Astellas Pharma, Inc. 2, 980, 305, 900
235,100 Medipal Holdings Corp. 559, 655, 550
225,000 Nippon Shinyaku Co., Ltd. 897, 525, 000
870,000 Santen Pharmaceutical Co., Ltd. 1, 408, 095, 000
150,000  Suzuken Co., Ltd./Aichi Japan 710, 550, 000
855,200 Takeda Pharmaceutical Co., Ltd. 3,575, 591, 200

31,500 Torii Pharmaceutical Co., Ltd. 148, 522, 500
10, 280, 245, 150
REAL ESTATE (7.1%)
172,700 Daito Trust Construction Co., Ltd. 3, 035, 202, 500
876,700 Mitsubishi Estate Co., Ltd. 1,929, 178, 350
4, 964, 380, 850
RETATL (5.9%)
1,027,200 J Front Retailing Co., Ltd. 2, 185, 368, 000
1,553,200 Takashimaya Co., Ltd. 1, 963, 244, 800
4,148, 612, 800
SOFTWARE (5. 9%)
956,500 Nexon Co., Ltd. 2,273,122, 250
300,000 Square Enix Holdings Co., Ltd. 1, 844, 100, 000

4,117, 222, 250
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MR frALES N AT

TELECOMMUNICATIONS (6. 0%) (BT 2 1)
117,300  KDDI Corp. ¥ 591, 426, 600
18,023,000  SoftBank Corp. 3,584, 774, 700
4,176, 201, 300
TOTAL JAPAN (Cost ¥58, 158, 184, 682) 60, 730, 542, 450
TOTAL COMMON STOCKS (Cost ¥58, 158, 184, 682) 60, 730, 542, 450

i

JPY 5,672, 390, 378

USD 387

Security Description

SHORT-TERM INVESTMENTS (8.1%)
JAPAN (8. 1%)

TIME DEPOSITS (8.1%)

MUFG Bank, Ltd.

0.01% due 01/06/25

Sumitomo Mitsui Banking Corp.
3.58% due 01/02/25

TOTAL TIME DEPOSITS

TOTAL JAPAN (Cost ¥5, 672, 451, 429)
TOTAL SHORT-TERM INVESTMENTS (Cost ¥5,672, 451, 429)

TOTAL INVESTMENTS (Cost ¥63, 830, 636, 111)
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES
NET ASSETS

5,672, 390, 378

60, 846

5,672,451, 224

5,672,451, 224

5,672,451, 224

94. 6% ¥ 66, 402, 993, 674
5.4 3,824, 903, 051
100. 0% ¥ 70, 227, 896, 725
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SE19H0 (20245 7 B26EH /520255 7 A25H X T)

{SEEEAR AR GREH 200742 A20H)
ERAEH BASSE TATES I OEHSRIE RS CREERTYL., AESENAOHMKEZMD £,

JRRIE LT, BFROKER JO@EO BACRR I T, RIMELATRE L TWES, 2720, B
AR DEAENZ DN TN E LT 2 HE0H Y £,

am 0 5 BIDERARE
=3 # [ii % a
I o F kA" BIE T R
! % % BAH
1588 (20214 7 A26H) 10, 154 AO. 1 62.8 5, 851
16HR (20224 7 H25H) 10, 152 A0.0 75.3 4,586
17H (20234 7 A25H) 10, 148 A0.0 68.8 3,220
1888 (20244 7 A25H) 10, 147 A0.0 82.2 4,388
1988 (20255 7 H25H) 10, 175 0.3 68.0 4,118
XY T 7 ROERH B EHI LN TE 2458087202, XU F~—7 B UOSERKEIH Y THA,
s SHIPOREMIBELHREDHRE
P2 PAS
i g g = * B % =8 A"n o
(H H) ! % %
2024 7 B25H 10, 147 — 82.2
7TAX 10, 146 A0.0 63.0
8AX 10, 146 A0.0 62. 8
9AXR 10, 150 0.0 59.8
108X 10, 151 0.0 68.9
1MTA=XR 10, 150 0.0 73.1
128 R 10, 153 0.1 75. 4
20255 1 AR 10, 154 0.1 70.0
2 A& 10, 156 0.1 70.4
3AXK 10, 160 0.1 65. 8
4 B=XR 10, 164 0.2 69. 6
5 AX 10, 168 0.2 69. 6
6 AR 10,172 0.2 69. 3
(H x)
20255 7 H25H 10,175 0.3 68. 0

KSR IIME LT,
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BEMBEOKE

— EEMEE (M) o

e
10, 14 e o 000 g o 10, 1475
10,120 BOX 10,175M

10,100
HE4/8 9 L1 R A TR A .Y I 3 4 5 6 Liip 3

m

+0.3%

» REMBOELEENER (20245 7 A26B /520255 7 B25H £ T)

L4772 RE FHBERTOAMEELVEHEMBEASZEERENREL. RELLWN
BOBFRENSZLEZBEMELTERETTVELL.

LREE - BERDS2025F 1 BICIBINF E(FA2FT o/ £ &2 (T, BEAHECEIRSHE R
T OHEUSERL. MIFEORBERELEE
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» IRFIRITICDIVT (20245 7 A26E M 520255 7 A258 F T)

Ve N

ERESRermiSETELELL.

7TARICEARIRITIIHRAETELMFILANZ0.26% 5| & L(F, BBRI—IILERLAZ
0.25%ZE THBIDLIRIELEZRELE L/, 8 BICADLASPHEDEAILILTY
AU EEOEENEEY,. BRLFIFIRETLELL. 10ALREIXRNKEEZR T KELF
DEFRCHIRD S hikEZZERIC. BREFEEFCIRUE LA, 20255 1 BICIEAARRITH
EHRI-IIBASFOFEEFEZ0.5%ZENF|IE LT, FOLAEMREELL, 4 ALE
(FREOEREECPHRFEDORBIHPEIETER LA/ DDD., BRSO ERCHEE
LBESFEERIC. BIRICHITENSF I LFEATHBLELL.

EEE%&#3hH%ﬂ@U@\—ﬁ?%fR%iTﬁTTéEEE%DtE®®\WHTE
LRI EREFTHB LE L.

»IR=BFZFUAICDNT (202457 A26B M 520255 7 A258 £ T)

ZEMERPUEEEL. BHEGEZRLELACEREZTVE LA, FRICEAL TR, %E
6 n BLURDEMEEZFLE LIEREMRBELELL.

PARYFR—HOEDERIZDNT (20245 7 B26B /M 520255 7 B25H £ T)

NIFR—UBRUOSEEHEZRITTOWELADT, COEBICEKEHT HFEEIHY FHA.
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A SEDERAH

ENRSKUIKREDOBEBREEICLSITHULENADDPNLZODD, E€EFICLDHFEDTIZAY
PEORBIREFTEDT. AITEFIRRENEICRDRBELTY., CP 117 EHREKREE
EYVMIEE) ORIFELMUOEE, IR MYy aENDORRPRAEND—ATESL EFITHN
Y—ERMERP LRI DI LICEY., HEBEE(CDLRICID—RILE TR LDOZEZRTIL
+ 2 %IEEDHUOREZMRFITESRBLTY. KEOHKEEL/ O—/NIRI[DETE(CHT
SAERMEPEN L. £FOETERTY., —AT. BIREFEXTEIERFRERZH I TN
2H00D, FHEREDETICHWETEREIH LFRBICRDCLEMNRAENET. 2FESEHOD
i CERNEFIMETARIICAEARICS <. KEEEEDESSPEDECE EFEND P,
H5RBLTY,

HT7 72 RTIEEIEHE, REMERPUEZOOEDBERLALRI ATOERZ#MEL. &
HOEE - KFRELEZPLELICERETO>TVWEET. 77 2 FOFHERFFRICDNTII.
2~4 nhBRREZBRICEDERERLTHAHTT,

am 1 AOH=YDERPH (202457 B26E» 520254 7 B25H £ T)
IR BT S EEE IS Y A,

s SEIROFTERUEEIDIRA (20245 7 B26B M 520255 7 A25B £ T)
’\*ﬂa

B m % = m T
FH alE

= & EH # 4,195, 721 (1, 900 0&))

-

Bl e o om  o% 1,320, 426 (3, 424, 000)
# 1% # 199, 805 (1, 200, 000)

X(ﬁﬁ’ﬁ'&iﬁ"lfﬁ LA, (BBERFIEaEn Tty i, )

() PITERRZEIC L 20T, EBROETFIIEENTEY A,

AL TITHR TR (L)) 1XEEh T £t A,
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am FIEBFRAEDISIIRRE (20245 7 B26E M 520254 7 B25B £ T)
FIEBRA EDEGEHAR

R % R8RS SougmgA| B RAUEE  SougmEA| D
EomSRE | A LOmEIRHD | C

BahH[ BAH % BahH[ BAH %

N 1t & 5,715 698 12.2 - - -

FIERMRA & IE, HEEER L OEEIENCHET 2IEEE115E 1 HICHE SN2 FIERRATHY . YHICBIT2Y 7 7 v RITR LRI
IR A L 1%, SMB C H BRI S LT,

am E-EEMERNGIE. EZELMBANSIEXIHRNGIRTEELREL TVIERRHOACHEIRR
(20245 7 B26 B 1 520255 7 A258 £ T)

MY HHTI IS WER A, FLERAEDICEEEFETFERNI b TEB Y £8 A,

am SHAANEEDIAM (20255 7 B25EHE)
NG
A EHFEHEANER

EA GE®) NdE

HA x

X b2 . 5% BBISLT % 7 B R OB M AR E
vmeR|® @ W@Aws SR _RERAREIER
FH +H % % % % %
. - 2,300,000 | 2,299,077 55.8 - - - 5.8
B & FEF | (27300000 | (2299, 077) (55.8) - (=) (=) (55. 8)
% % & % | 400,000 399, 896 9.7 — — — 9.7
BL<EemES (400, 000) | (399, 896) (9.7 (=) (=) (=) (9.7
: " 100, 000 99, 991 2.4 - - - 2.4
B OB % | 100000 | (99 991) (2.4 (-) (=) (-) (2.4)
N ” 2,800,000 | 2,798,965 63,0 —- -— —— 68.0
2 ; (2, 800, 000) | (2, 798, 965) (68. 0) (-) (=) (=) (68. 0)

# () WIRFERBETHEE T,
SO BLRIT, AU PEREEIC T 2 Al OB S,
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Hp x
. . B 5 2 mmewn|® @ @ RAEEAA
% FH FH
E & % |1302EEEHHs - 400, 000 399,986 | 2025/07/28
1251 E EE4E EAET 2% — | 1,000,000 999,738 | 2025/08/20
1257 E EE4E BT 2% - 500, 000 499,685 | 2025/09/22
1298 4G HAEE 5% - 400, 000 399, 667 | 2025/10/10
I — | 2,300,000 | 2 299,077 -
B B & %30 BIREEIREC 0. 4250 200, 000 199,980 | 2025/09/11
(BR<2RMEZF) | 258 BuREpRisss 0. 3860 200, 000 199,916 | 2025/10/31
I — 400, 000 399, 896 —
T OB B %[0 =SBUFJU-X 0. 2000 100, 000 99,991 | 2025/07/30
I — 100, 000 99, 991 -
& H - 2,800,000 | 2,798,965 -
am R EEEMAEDEBR (20255 7 A 25 A7)
HA *
15 B =
&F i Ei:] L %
H %
n #t & 2,798, 965 67.9
a — )b A - > %, & 0 1,323,176 32.1
I & (B £ B E ¥ % 4,122,141 100.0
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