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PLF oA 25 31 5 &) T & WM #2) 1% [Global Infrastructure Dividend Focus Equity Fund
Audited Financial Statements and Annual Report for the year ended May 31, 2024] D&%
L CnET,

Ja—NIL A VISR FY— - TAETUR - ITH4—HR-ITHATF4-T7UKR

QEBHEE 0UE5A31BETOLHERM)

(Expressed in US Dol lar)

Income
Dividend income 22,003,426.49
Bank interest 196,287.16
Other income 95,607.02
Total income 22,295,320.67
Expenses
Manager fees 2,388,012.99
Administrator fees 242,808.45
Custodian fees 161,758.42
Safekeeping fees 72,897.99
Trustee fees 40,374.19
Professional expenses 23,458.01
Printing and publishing expenses 12,788.09
Transaction fees 6,416.39
Legal expenses 1,778.56
Other expenses 223,626.08
Total expenses 3,173,919.17
Net investment gain 19,121,401.50

The accompanying notes are an integral part of these financial statements.
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O HERME (202455831 BEE)

BE %M BE R R
Transferable securities admitted to an official Stock Exchange or dealt in on another regulated market
Shares UsD UsD %
1,024,576 ANTERO MIDSTREAM CORP usD 10,183,169.56  14,774,385.92  3.82
777,079 AT&T INC usbD 12,301,113.84 13,622,194.87 3.53
435,951 BOUYGUES SA EUR 14,069,903.71  16,993,730.84 4.40
644,391 CLEARWAY ENERGY INC - CLASS C usb 17,928,744.45 17,688,532.95 4.58
266,459 DEUTSCHE POST AG-REG EUR 10,988,252.65 11,116,347.76  2.88
630,566 DOMINION ENERGY INC usbD 34,765,502.47  33,388,469.70 8.64
2,230,287 DRAX GROUP PLC GBP 15,802,315.03  14,679,093.96  3.80
438,550 ENAGAS SA INF EUR 10,408,463.37  6,677,602.47 1.73
245,102 ENBRIDGE INC CAD 7,881,200.20 8,790,210.22  2.27
2,032,622 ENEL SPA EUR 14,294,616.60  14,511,438.12  3.76
459,363 ENGIE EUR 7,549,068.36 7,680,541.57  1.99
151,089 EVERSOURCE ENERGY usD 8,575,940.52 8,740,498.65  2.26
308,049 EXELON CORP usD 12,715,415.92  11,339,283.69  2.93
1,087,328 FORTUM OYJ EUR 15,207,623.95  16,685,689.25 4.32
512,458 HESS MIDSTREAM LP - CLASS A usbD 16,281,105.33 17,577,309.40 4.55
2,304,650 ITALGAS SPA EUR 13,249,457.90  12,161,188.64  3.15
11,892,000 IJIANGSU EXPRESS CO LTD-H- HKD 12,241,682.36 12,366,017.39 3.20
709,288 NEXTERA ENERGY PARTNERS LP usbD 28,080,387.65  24,200,906.56  6.26
316,450 OMEGA HEALTHCARE INVESTORS INC usD 9,340,558.24 10,034,629.50 2.60
154,643 ONEOK INC usD 7,814,641.30 12,363,707.85 3.20
2,460,491 ORANGE EUR 28,498,426.14  28,637,792.91  7.41
565,794 PROXIMUS EUR 11,976,211.59  4,442,251.06  1.13
688,296 SFL CORP LTD usbD 8,320,609.18 9,842,632.80  2.55
370,212 VEOLIA ENVIRONNEMENT EUR 11,142,644.45 12,307,760.93 3.19
126,728 VINCI SA EUR 11,360,854.08  15,709,957.97  4.07
93,632 VISTRA CORP usbD 1,954,194.82 9,919,374.08 2.57
204,101 WILLIAMS COMPANIES INC usbD 6,060,564.39 8,302,828.68 2.15
Total shares 358,992,668.06 374,554,377.74 96.94
Total transferable securities admitted to an official Stock Exchange or 358,992,668.06 374,554,377.74 96.94
dealt in on another regulated market
Total investments 358,992,668.06 374,554,377.74 96.94

(*) Weight of the market value against the total net assets expressed in %.
The accompanying notes are an integral part of these financial statements

N 3 —



As at May 31, 2024, the following forward foreign exchange contracts were open:

8.1 - Forward foreign exchange contracts in the context of portfolio management

. Unrealised

Currency Sales  Currency Purchases  Maturity date appreciation/(deprediation)
uUsb

CAD 12,603,495.00 usb 9,203,594.98 17/06/24 (20,039.34)
HKD 93,899,593.00 usb 12,027,829.34 17/06/24 12,501.87
GBP 16,759,999.00 usD 20,955,187.65 17/06/24 (340,282.47)
usD 4,939,956.70 GBP 3,942,616.00 17/06/24 69,581.85
usD 5,946,858.79 EUR 5,484,450.00 17/06/24 (7,259.86)
usbD 4,258,308.76 EUR 3,918,041.00 17/06/24 (15,113.52)
EUR 132,411,421.00 usD 142,744,146.24 17/06/24 (655,964.15)
EUR 5,909,219.00 usD 6,388,123.38 17/06/24 (11,495.70)
EUR 4,202,720.00 usb 4,574,087.05 17/06/24 22,587.59
Total net unrealised depreciation on forward foreign exchange contracts in the (945,483.73)

context of portfolio management

8.2 - Forward foreign exchange contracts to cover the currency exposure of JPY Class Unit

. Unrealised

Currency Sales  Currency Purchases  Maturity date appreiation/(depreciation)
UsbD

uUsD 11,271,112.54 JPY 1,743,013,309.0 20/06/24 (145,390.55)
JPY 20,000,000.00 usbD 129,063.82 20/06/24 1,403.84
JPY 18,000,000.00 usD 115,462.39 20/06/24 570.50
Total net unrealised depreciation on forward foreign exchange contracts to cover (143,416.21)

the currency exposure of JPY Class Unit

8.3 - Forward foreign exchange contracts to cover the currency exposure of BRL Class Unit

. Unrealised

Currency Sales Currency Purchases  Maturity date appreciation/(deprediation)
usD

UsD 21,675,898.00 BRL 110,742,162.88 20/06/24 (434,106.38)
usD 1,351,046.16 BRL 6,993,717.47 20/06/24 (9,613.63)
BRL 1,652,672.13 usD 321,171.63 20/06/24 4,174.50
BRL 719,267.17 usD 140,633.49 20/06/24 2,669.11
Total net unrealised depreciation on forward foreign exchange contracts to cover (436,876.40)

the currency exposure of BRL Class Unit




As at May 31, 2024, the following forward foreign exchange contracts were open (continued):

8.4 - Forward foreign exchange contracts to cover the currency exposure of
AUD Class Unit

. Unrealised
Currency Sales  Currency Purchases  Maturity date appreciation/(depreciation)
usD
usD 175,647,272.63 AUD 266,398,225.85 20/06/24 1,114,107.24
usb 9,500,885.45 AUD 14,364,875.33 20/06/24 30,630.37
AUD 4,463,184.65  USD 2,953,356.23 20/06/24 (8,101.88)
AUD 2,298,044.24 usD 1,534,183.53 20/06/24 9,320.81
Total net unrealised appreciation on forward foreign exchange contracts to cover 1,145,956.54
the currency exposure of AUD Class Unit
8.5 - Forward foreign exchange contracts to cover the currency exposure of
Asian Currency Class Unit
. Unrealised
Currency Sales Currency Purchases  Maturity date appreciation/(depreciation)
UsD
usb 1,268,801.68 CNY 9,015,089.70 20/06/24 (21,668.05)
usb 1,268,801.68 INR 106,051,900.26 20/06/24 2,049.88
usD 1,268,801.68 IDR 20,415,399,672.00 20/06/24 (13,288.92)
usb 66,781.12 CNY 473,994.63 20/06/24 (1,209.21)
usD 66,781.12 INR 5,576,517.36 20/06/24 44.14
usD 66,781.12 IDR 1,063,783,173 20/06/24 (1,358.23)
CNY 137,048.38 usD 19,270.29 20/06/24 311.28
INR 1,611,597.48 usbD 19,270.29 20/06/24 (41.93)
IDR 309,424,974 usbD 19,270.29 20/06/24 241.05
Total net unrealised depreciation on forward foreign exchange contracts to cover (34,919.99)

the currency exposure of Asian Currency Class Unit
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