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PLF oA 25 31 5 &) T & WM #2) 1% [Global Infrastructure Dividend Focus Equity Fund
Audited Financial Statements and Annual Report for the year ended May 31, 2023] D&%
L CnET,

Ja—NIL A VISR FY— - TAETUR - ITH4—HR-ITHATF4-T7UKR

QEBHEE 202345831 TOLEIR)

(Expressed in US Dol lar)

Income
Dividend income 24,709,337.60
Bank interest 249,490.01
Other income 764.20
Total income 24,959,591.81
Expenses
Manager fees 2,945,620.36
Administrator fees 299,504.78
Custodian fees 199,530.16
Safekeeping fees 85,537.48
Trustee fees 49,296.13
Professional expenses 23,391.92
Printing and publishing expenses 13,284.58
Transaction fees 10,743.86
Legal expenses 431.13
Other expenses 272,899.77
Total expenses 3,900,240.17
Net investment gain 21,059,351.64

The accompanying notes are an integral part of these financial statements.
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O HERME (202355831 BEE)

BE W BE B IR Byl thE*
Transferable securities admitted to an official Stock Exchange or dealt in on another regulated market
Shares UsD UsD %
1,615,284 ANTERO MIDSTREAM CORP usD 14,652,333.90  16,524,355.32  3.69
648,210 BOUYGUES SA EUR 20,381,156.37 20,784,654.63 4.64
3,751,206 BT GROUP PLC GBP 7,392,546.03 6,890,937.61 1.54
794,074 CLEARWAY ENERGY INC - CLASS C usbD 23,262,869.24  22,813,746.02  5.09
361,405 DEUTSCHE POST AG-REG EUR 14,903,641.64 16,396,884.40 3.66
537,803 DOMINION ENERGY INC UsD 31,859,062.50 26,771,833.34 5.98
1,964,480 DRAX GROUP PLC GBP 15,369,850.94  13,725,821.89  3.07
438,550 ENAGAS SA INF EUR 10,408,463.37 8,437,650.77  1.88
245,102 ENBRIDGE INC CAD 7,881,200.20 8,666,394.23  1.94
916,074 ENDESA SA EUR 22,682,820.14  19,908,360.13  4.45
4,004,607 ENEL SPA EUR 25,088,354.26  25,168,356.74  5.62
29,390 ENGIE EUR 393,301.19 442,078.50  0.10
511,421 HESS MIDSTREAM LP - CLASS A usD 16,260,316.86  13,869,737.52  3.10
2,693,308 ITALGAS SPA EUR 15,483,856.96  15,366,002.10  3.43
13,392,000 JIANGSU EXPRESS CO LTD-H- HKD 13,963,245.20 12,942,705.67 2.89
945,347 MEDICAL PROPERTIES TRUST INC uUsD 15,293,012.28 7,581,682.94 1.69
180,060 NEXTERA ENERGY PARTNERS LP UsD 10,905,511.55 10,675,757.40 2.38
702,475 OMEGA HEALTHCARE INVESTORS INC UsD 20,734,740.57 20,210,205.75 4.51
339,919 ONEOK INC usD 17,177,273.18 19,242,814.59 4.30
2,358,422 ORANGE EUR 27,449,026.40 28,265,135.97 6.31
128,483 PPL CORPORATION usD 3,695,132.54 3,350,836.64  0.75
565,794 PROXIMUS EUR 11,976,211.59  4,397,807.04  0.98
991,558 RED ELECTRICA CORPORACION SA EUR 17,845,416.22 16,828,383.66 3.76
1,334,424 SFL CORP LTD usD 16,131,461.75  11,516,079.12  2.57
766,444 SSE PLC GBP 14,962,917.16  17,855,218.31  3.99
300,575 VEOLIA ENVIRONNEMENT EUR 9,404,258.34 8,983,344.29 2.01
248,090 VERIZON COMMUNICATIONS INC usbD 14,454,135.70 8,658,341.00 1.93
221,006 VINCI SA EUR 19,812,645.32  25,217,900.51  5.63
943,242 VISTRA CORP usD 19,686,417.41  22,458,592.02  5.02
316,680 WILLIAMS COMPANIES INC UsD 8,434,868.59 8,955,710.40 2.00
Total shares 467,946,047.40 442,907,328.51 98.91
Total transferable securities admitted to an official Stock Exchange or 467,946,047.40 442,907,328.51 98.91
dealt in on another regulated market
Total investments 467,946,047.40 442,907,328.51 98.91

(*) Weight of the market value against the total net assets expressed in %.
The accompanying notes are an integral part of these financial statements
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As at May 31, 2023, the following forward foreign exchange contracts were open:

8.1 - Forward foreign exchange contracts in the context of portfolio management

. Unrealised

Currency Sales  Currency Purchases  Maturity date appreciation/(deprediation)
uUsb

CAD 13,066,388.00 usb 9,812,679.96 14/06/23 233,409.31
HKD 114,099,843.00 usbD 14,557,636.45 14/06/23 (14,973.79)
GBP 40,654,760.00 usD 51,474,617.83 14/06/23 1,203,226.40
EUR 189,665,903.00 usD 209,852,993.39 14/06/23 7,235,625.92
usD 9,527,007.73 GBP 7,537,458.00 14/06/23 (206,610.77)
usD 4,749,747.56 EUR 4,360,615.00 14/06/23 (91,365.02)
usbD 6,082,795.08 EUR 5,646,973.00 14/06/23 (50,214.71)
Total net unrealised appreciation on forward foreign exchange contracts in the 8,309,097.34

context of portfolio management

8.2 - Forward foreign exchange contracts to cover the currency exposure of JPY Class Unit

Currency Sales  Currency Purchases  Maturity date Unrealised (depreciation)
usD

usb 14,908,096.25 JPY 1,995,796,042.00 16/06/23 (589,239.84)
JPY 101,353,417.00 usD 722,525.99 16/06/23 (4,548.87)
Total unrealised depreciation on forward foreign exchange contracts to cover the (593,788.71)

currency exposure of JPY Class Unit

8.3 - Forward foreign exchange contracts to cover the currency exposure of BRL Class Unit

Currency Sales  Currency Purchases  Maturity date apprediation/( de;l)Jrrc]arcei:LiiZ?\(;
usD

usD 26,477,619.22 BRL 131,461,379.43 16/06/23 (452,372.34)
BRL 1,433,305.64 usD 289,048.67 16/06/23 5,298.01
Total net unrealised depreciation on forward foreign exchange contracts to cover (447,074.33)

the currency exposure of BRL Class Unit




As at May 31, 2023, the following forward foreign exchange contracts were open (continued):

8.4 - Forward foreign exchange contracts to cover the currency exposure of
AUD Class Unit

Currency Sales  Currency Purchases  Maturity date Unrealised (depreciation)
uUsD

usb 247,963,955.63 AUD 369,505,350.60 16/06/23 (8,451,911.51)
Total unrealised depreciation on forward foreign exchange contracts to cover the (8,451,911.51)

currency exposure of AUD Class Unit

8.5 - Forward foreign exchange contracts to cover the currency exposure of
Asian Currency Class Unit

Currency Sales Currency Purchases  Maturity date Unrealised (depreciation)
uUsb

usD 2,806,694.61 CNY 19,471,107.05 16/06/23 (63,008.55)
usb 2,806,694.61 INR 230,819,758.03 16/06/23 (17,030.05)
usD 2,806,694.61 IDR 41,514,100,646.00 16/06/23 (38,015.43)
Total unrealised depreciation on forward foreign exchange contracts to cover the (118,054.03)

currency exposure of Asian Currency Class Unit
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