m}m:
o
3

|
# M

il
B

R'ih]
bl-

&t

TEERAANER

A R

7 B A &

Y FORHEAERDEY TY,

EBMERE/RN/ERH
SRR $20114E6 30 1 52031 9 A17THETT
EE

REMBTIRBOERLEEHEDOPRMMGREE
BHELGERZETVET.

BNYARY A2 B—F23F )L -IXRTAVRYST YR
MNERTITAI U EARREERIEHRIB—/ -
AVISANSOF¥— - TAETUR - TH—hR-THA
T4 IT7UF — AUDYSRIZEEHRERRELET.

REAEFAFDREZNQICEHRERFTELA,
NEBREE~NDEREREFTVERA.

BRAREETV. ENEEBELET.
SEMREL BEERROELZRBRUVTES
FHEREEHET)EDLEAELETT . AH ATHANL
BUBSH =N EREREIESRVCRBREE . £8
AERICERATEENHYET,

SEEEICOVTIE, RESAAREMEAKE, TR
HAFEHELTRELEY, EL SR REND
BOBEICENBETHLRVNIENHYET,

5817 BEF B SR

WERIRB 77K
(}ERIO-R)
(BW: 17777 A(BRIVI-R))

ERAHREE (KN

E11H (REBE 2025F108178) $1744 (REB 2026F1719H)
F12 (REB 2025F11A178) H1764 (REB 2026528178)
S8 (REB 2025%12R178) H1768 (REB 2026%3A178)

RBEDHREE~

PRI O ZE@EEBY JE BILP LI ET,
ST Y77 REZo-0 ERRoREEZITWVE L
DT, Z 2P oERARRE ZWMER LHTET.
SHEL—BOIEREERY T L0 BEVE LD
FET

EHERMSAMTEYMIRIAY MR B

T105-0011 REMERZAE-TEIHF S
R—LR— https://www.smtam,jp/

BOEERSHE, BESTFOSIEIREBI OV TOSMLEHLE
BEEIOHLIRFTEEMHABRELEHELES,
BYERREEOVTOSELEHE
J1)—% 4+ )L :0120-668001
(ML E X B OF IR ~F %58 TT.)

<110074>



[AE s E ORI >N T

- JLAEARIS K OBUA DRI EIZI A A Y729 TRELL TV ET,

< FATE LT SR i @A O RGN IS T HRIIUB LA TREL LTV E T,

- —FNT A REVEOR Y NN L AR LET,

- FEBUT BT 2 EEHEE O MBI ERERS KL OV Do — B OMERNIFR B ORI LD L <134
KILImE LET

_1_




BOOS1FRRERDERISEHR

¥ N I,
is PR i il BEIGHEIES | M
] 5y ERTE) Bi A g;ﬁ Tl o= | g o= b A/ NG = = SO I |
ol | R

&= &=! % % % % | EIH

1478 (20234E10 A 17H) 2,206 201 AT7.6 — — 98.3| 29, 152
1484 (20234E11 A 17H) 2,350 10 7.0 — — 98.6| 30, 665

w5 | B1498 (2023412 H 18 H) 2,357 10 7 — — 97.5| 28,808
26| 15080 (20244 1A 17H) 2, 382 10 1.5 — — 98.8| 28,092
#1514 (20244F 2 19H) 2,337 10| AlLS5 — — 98.8| 26,714
#1524 (20244 37 18H) 2,374 10 2.0 — — 98.5| 26,534
1534 (20244F 4H17H) 2,380 10 0.7 0.0 — 98.4| 26,076
51543 (20244F 5 17H) 2,701 10 13.9] 0.0 — 98.9| 29, 142

w5 | BB155M1 (20244F 6H17H) 2, 560 10| A4.9| 0.0 — 98.4| 27,031
27| #1568 (20244F TH17TH) 2,680 10 5.1 0.0 — 99.1| 27,809
1578 (20244 8 19H) 2,563 10| A4.0| 0.0 — 98.5| 26,221
#1588 (20244 9 17H) 2,512 10| AL.6| 0.0 — 98.2| 25,549
#1598 (20244E10 A 17H) 2,716 10 8.5| 0.0 — 98.7| 27,284
1603 (20244211 4 18H) 2,661 10| AL 7| 0.0 — 98.4| 26,405

| 1611 (20244E12 7 17H) 2,546 10| A3.9] 0.0 — 98.3| 24, 802
28 | 16281 (20254 1H17H) 2,574 10 1.5 0.0 — 98.2| 24,812
H163H (20254E 2 17H) 2, 644 10 3.1 0.0 — 98.3| 25,226
1643 (20254 3 17H) 2,633 10| A0.0| 0.0 — 98.3| 24,774
#1654 (20254F 4 17H) 2,538 10 A3.2] 0.0 — 98.4| 23,567
1661 (202548 5 19H) 2,779 10 9.9 0.0 — 98.4| 25,717

| H167HI(20254F 6 17H) 2,857 10 3.2 0.0 — 98.5| 26,119
29 | 516811 (20254 TH17TH) 2,927 10 2.8 0.0 — 98.3| 26,529
#1694 (20254 8 H18H) 2,943 10 0.9/ 0.0 — 98.4| 26,369
1708 (20254E 9 17H) 2,934 10 0.0 0.0 — 98.3| 26,028
H1T18 (20254210 17H) 3,026 10 3.5| 0.0 — 98.6| 26,464
1728 (20254E11 A 17H) 3, 150 10 4.4 0.0 — 98.3| 27,181

w5 | 517311 (20254512 17H) 3,222 10 2.6 0.0 — 98.4| 27,382
30 | HS174H (20264F 1H19H) 3, 398 10 5.8/ 0.0 — 98.4| 28,634
1758 (20264 2 17H) 3, 687 10 8.8 0.0 — 98.2| 30,719
1764 (20264F 3H17H) 3, 898 10 6.0/ 0.0 — 98.3| 32,170

(FE1) AR OB T 3 X BLAIA A T,
(12) Y7 7 o FITBBEEFEAAMA AN E T O T, IR MTREMILR I TEE LR LR L TR £7
(E3) e T TR R — SRR T,

Y77 ROEROFERTTENIE LTAEBDFAE L RN D N F~—7 ROBEBRBERE L
TRBY £EA,

_2_



SR AP DEEE(MERDHETS

M % % % %
wiri| GW ) 202548 9H1TH 2,934 - 0.0 - 98.3
(9 R) 2025510 H17H 3,036 3.5 0.0 — 98.6
(] B)20254F10H 17 H 3, 026 — 0.0 — 98.6

#1728
(#) #H)20254F11H17H 3, 160 4.4 0.0 — 98.3
] B)2025411H17H 3, 150 — 0.0 — 98.3

#1734
(9 R)20258E12H17H 3,232 2.6 0.0 — 98.4
(] B)20254F12H17H 3,222 — 0.0 — 98. 4

1748
(#) ) 20264F 1H19A 3, 408 5.8 0.0 — 98.4
(8 1) 20264F 1H19H 3,398 — 0.0 — 98.4

#1758
(9 K)20264 2H17H 3,697 8.8 0.0 — 98.2
(] B)20264F 2H17H 3, 687 — 0.0 — 98.2

#1768
(#) ) 20264F 3H17H 3,908 6.0 0.0 — 98.3

(PR BRI AR 3 53 Bl A 20 IS TR I B T,
(TE2) ¥ 7 7 o FIRBIBRE EREEAMAANE T OC MESFMALLR ) MEREWILR I FFREILR TR L TR £7
(E3) S e e 3R TR H R — JE R =R ) T,



SIERHAP DER B & SEDBASE

B EEmEsons

4,500 1,000
4,000 800
3,500 600
3,000 400
2500 - — —— — — — — — — — — — — — — — —— — — — 200
2,

000 | 10 [ 11 12 | 2026/1 | 2 | 3 0

17188  2025/9 5517658%K

£171888:2,934H

------ EEME (D) (728

MEERE(RA) (B8 — NEkeHREEEME (L)

5517683K:3,898M (BitL\ 7 BCz60M)
fEEER:35.2% (D EEEEIREN—A)

(F1) D eEHREEEMEI 2 ECE (5 (/D) 2 0 R AR E L2 b O AL LTRELZLO T 7 7 > FIEROEEN 2/ 7 4 —< >~

AZERTHDTY

(F2) PEE2ERET AP EIDICOVNTRBERS CHHOI—-RICENELDE T F70.7 7 ROBASKEIC L DFEREG L EL
DET S TCHBADBEROEBERORAZRT BOTIEHD EH A,

(1F3) L& BHREAEEEIL . 2025F9 H17 H O fE = Bl I &b THREILL TWE T,

P EEEEOELEHER

FELEERENRTHA[ 7O —NNV A VT FTANT IV FYy— T4 ET Y RT3 —H AT IAT 1T 7
VR — AUDZ A |OEEMES ER L2647 7> FOE®EMED FRELE L,

e ; BERCSRHARIR e
FHAT 7R BEEE A A bR i 2
Ta=NV AV TIFANSTF ¥ —-
NIRRT — HAZ2 & HREE D
TAET YR T —HNAITT7AT 1 N Hig § 98.3% 36.6%
S SN P A 27 S HEEEEOKR 0 7
<3 —T— e —T77 K HAPEOAES 0.0% 0.3%

() R BRI Ml OE & Td .




N mEsE

<7u—N)UikHig >

70 —=NURA B LR UK U7 KRE OB R EIEIE ] O BALIC & O FFBIERPfF S - 2 &
RNA T I HORREREZ EAIANTHE) ERICE S BEPRAZTNLEEEZPDE L TEEERE
PERICHEB L2770 —NUBERFIHO LA ZIFAFIUE U7z 20258 RICIIFSTERE OB &
—HRICR 5N 726 DD 20265 12 (A TEEFRIRITO L < PRI 2 ERMECR 2 ki 2 DR H
BERDOY AV BIF 22 FEHITLESD 70— NIV THBIE ER U E L. 2026838 DIREIE A T >
ZRHMFOBACICH > T AT EHOFHEARE D K ZERICE X L,

<HNERGTH>

RBA(F—Z F VU 7EERIT) I EAEEBECREREZ R OMIAROERSPHER SN A 7 VED
BT HEDRTH» S 2026F 20 ICK2ERD L 2 HEREFOF| & EIF2EBLE L% FILIE
MHTEFEFICH D LD GEMF] P OREESRBRSN-ZEPH6F R LVIEHHTE 5ICER
LE L7,

B 77 ROR—RTxUF
O="577>KR

FLRBRENRTHH[ 70NV AT IFTANTTF Y= TAET YR T —HAZITAT 17
7Y K — AUDZ 7 A NOHEEZSMICROERAZITVE L,

c2O=-NWAVTSANSITFv—TAET VR TA—HNRAITTAFT1- 77K — AUDT SR
MBENAPRE TEENZESNREPRADZBREH2FLE LR 7+ UL 2HEFLEL
T2 MR TIIAIREE IR TlddbkNDE S ZFEARE LT L.
T KR LVEEE K RV TOBBRG| 21T 12k RIVEBDANOEE2ZEAFT) I LJRATE L
TARILFED . ZNLVEVWOABBRG|Z{TWE L,

<TEXNRT 72 RIZOVWTIRGERASEL S OBRICESEBHE L TCLWET >



B %77 ROBEABENRE

OfEA7 7R
EREHAR
2026%3H17H
Ja—N AV TFANTIF ¥ — T4 ET VK- 98.3%
T4—HAIVAF 177> K — AUDZ S A 270
Sy B e ey BV 0.0%
ZF DAt 1.7%
AT 7> FH 2
() FHA RIS B ION T 2 3 MBZEOEI & T,
OBERIEC OERE5 OBEERIEES
Z Dt
IR EIES 1.7% oE.'o@ﬁ
0.0%
BT e M
98.3% 100.0% 100.0%

() B R - 8 & Ry O RIS EERR AR IO I B R O &1 & EIBIRL 75 O RIS AGES FHl AR I 0t 9 2 FHE A OEIE T . 2 D
MIERI - RIAEFOFEI KD BEDF A F AR DI EFHV LT,

B 77 RONVFI—TEDER

BT 7V FOEBBAOEARFSICHE L ZIEEDPFEELEVWLEZO R F - RUSEBERZHELTH
DEHFA




B nEEs

DECEHRIL A T & ORBEERR O T Fo LN AR MFKEE2ZE U CUTORED ESETW»ez

EE L7

e B ISA T T CTEEMENICEFE L-FRSIc O W TIEGEROEAFHICESWGERZITWET,

(15 O=720 -#i5[ED)

F17U8 | gi7o8 | mi73m | mival | $1758 | E1768

TEHH 20549 18R~ 20254107 18F ~ 2025411 A 18F ~ 20254127 187 ~| 20261 A 20F ~ | 202682A 18F ~

2005E108178 | 2005411B178 | 20054128178 | 2006£18198 | 2026528178 | 2026%3R17H

LSS (F) 10 10 10 10 10 10
(Gop=Si ik la:ay) (%) (0.329) (0.316) (0.309) (0.293) (0.270) (0.256)
HE DI () 5 7 7 7 10 10
LI DRI (1) 5 2 3 2 - —
BERBATNGE (M) 313 310 307 321 609 820

QED MEHOREE T OTHEOREE DI IE ARG Z DR T TRRL TS e o At LB TEH SR e & —R L anwiEEe s

HDEF,

(F£2) S B ot B AR H o3RI L 3 Bl < (5 [ R O PR B AR (D B BoAA) IS I B HRTH D 7 7 FOPEER &I R

NEY,

(1F3) —ENEFZEA VW EERLET,

B S®oEmsst

OH77>R

BNYXT VA UF—=F2aF - 2xIA U 3ITy RPERT A v EMRKREERIIS
(70— AV TFIANGTIF ¥ —TA TR T3 —hA-TIAT4-T 7> K — AUDY
FAINOEEZB LU C.FELE L THAZEUHAZEHD A > 7 FEEBEOHRNICKE LI F 72
A= =P =T 7 RZRIAHRICHLERELE T,

70N A2VTZANSGIFv—-TAET VR TA—AR-TTAT1-T7>K — AUDTSR
A7 I BEDERIRERENZA > A1 LRI TE 5720, 2026 F LIS /T 5 R EWR
THBHEZEZTVWEIAIFEDORMIRELRPL ANOBROE. A > T IANOFERE (2T BERN7Z
BEL2EZ2HERICEB DI EREA VT T BN T =527 -2 ERIENTH TR 2 HFERE
MARPRAEN. ZORE 2RI EMBINHEXEZBEEL N 2T — 3 VICERZTA-> TEHR
ZITVWET,
KEVEEEICN UJRRIE LTRFLVRD ZFNLVEVWORBIG2{TWET,

CTYR—TF—NTHF—TF VR
T & LThAEOABICRE TR L IREORRE B LT T,



175035720 OEREEHE

X VER
HH (20254E9 F 18 H ~20264E3 1 17H) THH O
&R oo
(a) {EFEEREN 18M 0.545% | (a) fR7tM = O o R RAEMAZE) X (SFCHm =%
I O SRR L3, 3321 T,
é?ﬁﬁ&gﬁ&:ﬁ%?ﬁgﬁmiﬁ (fERR) IR OB EH L
TWVWET,
(B &) (6) (0. 169) %%{Lflgﬁ%@f@ﬁﬁ\%$1ﬁ%ﬁ@§+%\ﬁﬁﬂ?g*}{/ﬁﬁi%
D xH
(Wse1t) (12) (0.355) | ARfHEMAREHEFEAFEEROEM. AENTOT 7
RO PR e A% 15 AR L5 o0 SeHff
(ZFtath) 1) (0.022) |FEMAMEOE I IESD D ORI O FEATO5Hf
(b) FEE ZFEF - - e pae gy, OO T O SE HRREF RO
st ) =) (b) REZLFEFAh = TR SN X 10, 000
R _ Fe B BAETHOEH I A MEEESE D IE B OFE FEE A A
CHTR T ROMERIESR) (=) (=) LJ:I%M%%&*% 7 S
(FT7 v a AR (=) (=)
CHTRRFROMERTH AR (st fif) ) (=) (=)
(BEEAFRERES) (=) (=)
(PH L) (=) (=)
G - 7 a) (=) (=)
(c) HmEI%ER5IFi - - oy O o f MiEEs e B
() (=) ) (o) A iz H S Bl = BT OTEZ 5 N &) %10, 000
S G RS _ | EMREZRES B A AGRES: O HLS | OH A D HY
CHTRE T ROMERIES) (=) (=) B B 5 Bl
(AT a ViR (=) (=)
CHTRR T ROMERT (A8 (finattfif) ) (=) (=)
(AFEE) (=) (=)
(BEEAFRERES) (=) (=)
(d) ZDthE A 0 0.003 __ UhhozofE)
(d) Eoh# = G i %10, 000
(P& ) (=) (=) | BEET SN T DIRE SRATE I 5 A MhEE
FEORER NEEDESE - BEOBIREIZHT 5
i
(A% ) 0) (0. 003) gﬁ%mm%ﬁiﬁw:i% 277 ROEERIZERD
Ji|
(ZDfh) (=) (=) | ZFOMIZ AGEEEONESICET 5 ZOM#EE T
&t 18 0. 548

QEDHIh OB GEEBLO27:5 b OFHERL A2 &) (T8I R K-> TSN BICEE N H 5720 fEEIC LV EH LR T,
7B REEFETEEL AMGEARRG I B R OCZOMBERIE. Y7 7 RRHAAN TV LY F =T 7 RRZHh ST @HD 5 b N7 7

YRICHIET Db DEERET,

(F2) FHHE Z LRI LA L TH Y £7,
(E3) THESR A, 15 1 472 0 022 o F a4 8 h O XA CER L T100& 3 Lc b 0T,
(FEDHHEBOFHEHIZ Y7 7 v RBHRAAN TV A EEETGESRDP A > TeBHE EHERAL (Y —T7 7 FERL).

_8_



<BEFHR>

REER

SPEHATOER - EEI» D - LBROKRE R & LT EEFERL EERREFER R OA MRS

ﬂg§%<d%ﬁ¢®$ﬁ§éﬁﬂﬁm%¢@$ﬁ%@mﬁﬂD%tD)%%Utﬁ?%bt@?ﬁX
R)1E1.89% T,

EREEEAMSN
0.09%

EREEER
s — (REDt)
0.34%

EREHEER
0.69%

ZDithER

0.01% \ %ﬁfﬁﬁ)ﬁﬁ
EREERA "0.72%

(REER1)

0.04%
BRER(O+Q+0) 1.89%
DY 77> ROBHOHE 1.11%
QBELT7 7 v FOEABEZEHADHR 0.69%
QBEL7 7 FOEAEHEEALNOHR 0.09%
(FEDNY7 7> FOBAIXIAFOEZ00BRBPMICBLWTHWABEERICELDEHRLZDBDTT,
(E2)BERIZRA & U EE TR R E R TR R OEMIESEG 1R E ATt A
(E3)BHRIIERBEL/ZETT,
(FEHBERT 7V FERET 7V RPEAANTWAEREETESR (Y —T7 7> F2KBRL) T,
(E5) Y7 7Y ROBAIZ. VY -7 7Y RO LBRZEARELET 7V RO - BRAE2EAEE A
(&6; T77 Y ROBREBREET 7Y FOBRIR G LSNPSR 25EPH D ET,

E

RERT 7 FOBRARBBRELEASHSED» SRES NI AFREL T - CEREBIZHERINIALN-TEY bt
AV IBERLTVRET,

(FE)BELT 7 FOEAEHEH ORI FARDKELTY 7 FNORBHLRICHFIHREL 7 7 v NOEHERERZRLT
HHLUHMEEZERA LW AHEPHDET,

(139) LR DORIREHTHEH LD T DD . INS5DERHETHLSETH D ERICHRE L -BHOLREZELVET,



FEE PR UERSI DR

GRELE

SEZ 25>

Iu—r\ AV TFANT I FR— TAET VR
TA—WATIAT 4Tz F — ADITR

%

& #H

&

i

T0
414, 458

TH
372,678

T
3,073, 856

TH
2, 770, 000

() &I ERE T,

MNBRBERA*E DS IR RE

WRISRERA EDERSIIAR

FUTRSE A JEATERAE C A
@mmms A 51 R P D C
B H AH % B "M %
56, 740 4,875 8.6 56, 590 4,863 8.6

() HREG AR DRI FBIRA

NR=T=I)L¥F—=D»

L EHHEE R A R T

> >

BAEHEA | 5 R EREKA B FfEEC | O BRI ERBSK A D
L O WK B A & O WBIRI D C
Epaas =P % BhH =Pl %
o — ) e \m— 3, 356, 819 291, 351 8.7 | 3,379,768 293, 434 8.7
CEBRAES 0.0%
(FEL) THIRAEIS & 13 B EROBFENROATHINT 5 7 7 > NOBHEE AT NEOEE T,

(H2) HREWSNAR D FIFEBIRA

L EHEREREM TR AR T

K FIFEBMRA LI G EER OBREENC T DR IEB IR BE SN O FIFRBATT,



HAAEE DO

ED 7Y EOHEHANTCHBERD 7 V EDBEHD

g

AT

S
IR—=r\ N [T FGARNG I F o= TAET VR -
TH—HA T IAT 4+ 77K — AIDZ T A

T0
29,721, 490

FH
31, 635, 554

() FEARIT AR PE R BRI 2 R O JLR T,

FRIREEFTERS
$
Fn
~ % — 7 — v ¥ — 7 5 K 1,991 1,991 2,005
(1) BB EAZFE D SRR AR IRAE O 52 28 HERS 1 251, 29, 456, 00811 T,
REIEFTHEDRERR
#F il #H 54 =
M %
e ‘" 5 it = o i B3 31, 635, 554 97.6
~ 3 — 7 — ) = ¥ — 7 5 v K 2,005 0.0
o — L =R z O 760, 735 2.4
Eid “ 17 7t ) BE o %A 32, 398, 294 100. 0




i

. Bf& TTAB LOEEMEEDINGT/S S UICERIDIAS

BEE 88 TARIUEREMEBORNR

H H %171 # R % 172 # R % 173 # R %174 H R %175 # oK % 176 H R
20254E10 A 17 A BIAE | 20254114 17 B BIE | 20254E12 1 1T RBE | 2026451 19ABIFE | 2026428 17 BB | 20264E3 17 ABAE
n & FE | 26,712,447,993M| 27,355,719, 951M| 27,611,618 328/ | 28,841,421,853M| 30,871,005 767M| 32, 398, 294, 896F
B - 616, 704, 457 628, 384, 181 677, 160, 697 674, 684, 024 716, 329, 150 760, 719, 834
BRIk R4 | 26,093, 734, 798 26, 725, 326, 297 26, 932, 446, 761 28, 164, 721, 190 30, 152, 748, 108 31, 635, 554, 533
R=T=V7¥=7 77 ¥ GHER) 2,000, 839 2,001, 437 2,002, 233 2,003, 428 2,004, 424 2,005,619
BN I F B 7,899 8, 036 8,637 13,211 14, 085 14,910
®) & & 248,137,277 173, 840, 197 229,552, 996 206, 884, 689 151, 403, 391 227,831,140
A3 5y B 4 87,461, 164 86, 286, 641 84,993,511 84, 271, 564 83,321, 672 82,538, 339
* hofr B & 137, 005, 645 62, 287, 698 119, 520, 677 94, 670, 306 41,949, 064 118, 184, 845
K HOE T OB 23,552,713 25, 140, 164 24,914, 246 27,803, 809 26,003,519 26, 980, 568
Z ofh K E A 117,755 125, 694 124, 562 139,010 129, 136 127, 388

©

MEERBEAD
T A
WO AR OBR 2 A

26, 464, 310, 716
87,461, 164, 314
60, 996, 853, 598

27,181,879, 754
86, 286, 641, 421
Ab9, 104, 761, 667

21, 382, 065, 332
84,993, 511, 855
ABT,611, 446, 523

28,634,537, 164
84,271, 564, 010
/55,637, 026, 846

30, 719, 692, 376
83,321, 672, 247
A52,601, 979, 871

32,170, 463, 756
82,538, 339, 111
50, 367, 875, 355

D) =2 # # # 0O & 87,461,164,3140|  86,286,641,4210| 84,993,511,85500| 84,271,564,0100| 83,321,672,24700| 82,538,339, 1110
177031 ) B {f4E (C/D) 3,026/ 3, 150 3,222 3,398M 3,687M 3,898M
W ISMDIN
171 H 172 M % 173 5174 B 175 % 176
IH H B 2025¢F 9H18H | B 20254F10H18A | B 20254F11A18F | B 2025/E12H18A | B 20264F1H20F | B 2026424 18H
E 2025%E10A 170 | = 2025F1LALTH | E 20256E1217H | % 20264F 14190 | = 2026428 17H | E 20265E3417H
A B % F IR & 64,651, 2749 63,248, 7748 62,717, 7778 61,576, 228/ 60, 641, 865M 60,171,411/
Z MY & 64, 487, 889 63,073, 482 62,551, 306 61,273,726 60, 354, 726 59,861, 421
7 S | B - 163, 385 175,292 166, 471 302, 502 287, 139 309, 990
B) HMiGEHTEEE 848, 436, 796 1,121,168, 766 654, 720, 705 1,534,011, 551 2, 455, 506, 422 1,786,902, 554
Und B % 1, 155, 429, 639 1,318, 392, 341 705, 381, 048 1,622,292, 378 2, 544, 859, 592 1,914, 062, 904
7 =i 1 306,992, 843 A197, 223,575 A50, 660, 343 A\88, 280, 827 A\89, 353, 170 A127, 160, 350
© & & 3, BN = A23,670, 468 A25, 265, 858 A25,038, 808 A27,942, 819 A26, 132, 655 A21,107, 956
(D) 2 #A 18 2% & (A+B+C) 889, 417,602 1,159, 151, 682 692, 399, 674 1,567, 644, 960 2,490,015, 632 1,819, 966, 009
(B) AT HA #2 B B 25 & | A4,008, 712,002 A3, 117,990, 456 AT,995,740, 341 AT, 348,545,923 133,132,998 2,510,839, 178
(F) SBIN{EEEIBIE S | A5, 790,098,034 | A57,059,636,252 | AB6, 223,112,345 | AB55 771,854,319 | AB5 141,806,829 | AB4, 616,142,203

@
H)

(B 4 55 AR 4 %)
(2 B 45 45 10 24 %0

t (D+E+P)
IR # 9 B £
RGBT E (G+H)
BN REEH A &
(Bl 4 55 AR 29 %0)
(2 B 45 45 18 24 %8
53 B e i A N2 4
L S U

(2, 756, 009, 447)
(A60, 546, 107, 481)
A60,909, 392, 434

A8, 461,164
A60, 996, 853, 598
57,833,828, 616

(2,712, 278, 865)
(A\60, 546, 107, 481)
28, 904, 821

A3, 191,929, 803

(2,675,880, 610)
(A59, 735,516, 862)
Ab9,018, 475, 026
AB86, 286, 641
ABY9,104, 761, 667
57,076, 893, 580
(2, 658,623, 282)
(A59, 735,516, 862)
21,363, 931
2,049,232, 018

(2,618,800, 780)
(A58, 841,913, 125)
57,526,453, 012
AB84,993,511
A7, 611, 446, 523
56, 248, 610, 398
(2,593,302, 727)
(A58,841,913,125)
22,059, 774
A1, 384,895, 899

(2,571, 351,973)
(A58, 343, 206, 292)
Abb, 552, 755, 282
AB4,271,564
ABb, 637, 026, 846
Ab55,1771, 854, 319
(2,571, 351,973)
(A58, 343, 206, 292)
134, 827,473

(2,542, 554, 521)
(A\57, 684, 361, 350)
Ab2,518, 658,199
A83, 321,672
Ab52,601,979, 871
b5, 141, 806, 829
(2, 542, 554, 521)
(A57,684, 361, 350)
2, 539, 826, 958

(2,523, 768, 338)
(AB7, 139, 910, 541)
50, 285,337,016
A82,538, 339
Ab0, 367, 875, 355
54, 616, 142, 203
(2,523, 768, 338)
(A57, 139, 910, 541)
4,248, 266, 848

(FED) B) A fliFES 7 B IR MR OFMB A LD b DO FTHET,

(1£2) (C) 13 FEAMMSF I A3 FEMIN I3 DI BB M2 5 ) CFRR L TV ET,
(1£3) (F) BAMEFEAEH AR S & & 2 DI EFEOBIFE OBRGBIEE 2 LIl HIiAR 27 L3I W2y 200 E T,




ERLHID

MY 7 7 NOBITIHE JCAKEILSS, 707, 864, 1431\ 55171~ 176 1] H 1B NGk & JCAFH 13688, 579, 998 1 | F 171~ 176 W] v — AR A ST AKE 1L

6,858, 105, 030/ T4,
Xy BLe DEH LR

IH H 171 1725 1738 1743 FH175H 1765
(A) B4 SR I AR AR (B P HEBR %) 62,975, 82011 61,899, 9621 60, 529, 7731 60, 498, 3091 60,012, 6581 59, 288, 227
(B) A{MAE%7c & 5 R a4 _ _ _
(% B - BB A ES) M f f 136,772, 266149| 2, 430, 002, 974M| 1,760, 677, 782
C) IUASTHHE A 2,756,009, 447M| 2,675,880, 610M| 2,618,800, 780M| 2,571,351,973M| 2, 542, 554, 52111| 2, 523, 768, 3381
D) AR &40 9, 659, 5834 28, 493, 282H 21, 025, 459H 21, 828, 462H 133,132,998/ 2,510, 839, 1781

2,828, 644, 850

2,766, 273, 8541

2,700, 356, 0121

2,790, 451, 0104

5,165, 703, 1511

6,854, 573, 5251

WO

87,461, 164, 3141

86, 286, 641, 4211

84,993,511, 8551

84,271,564, 0101

83,321,672, 24701

82,538,339, 111H

)
)
) YRR AE (A+B+C+D)
)
)

O REomAR@1LInI~D) 32311 320 3171 331H 61911 83001
H) SESEALT YY) 10/ 10/ 10/ 10/ 10/ 10/
(D) 20 id 4 4% (F X H/10, 000) 87,461, 164 86, 286, 6411 84,993,511 84,271, 5641 83,321, 672 82, 538, 339M
DEEORIANSE
H1T1HA F1728 F1T3H 17431 1753 1763
15 [ % 7= 0 45 i 4 10H 10M 10H 10M 10M 10/

(1) BT AR A D A L ¥R £ TICBX AW ERBL TR £

[53E4 0F#L LT HOWT]
< AR AT ELA I RRBIAR O & 70 D TH@ Bl 4 ) & L FERRBIAR O & 70 D TR AL R4 (BRI Bl 4r) | (2388 B D ITLAR O —H AR
LACHYS 4 B 8045) DRy 0 £,

A DS ST B T B D B
A, BRLN AR Sy BL Vg B % O BEMEMAR S 25452 488 O ARITeA L REOSE T B4 E OBk % LR > Th 2581
V. HRZINAS S B D BB RS Bl & 7R D |
B. HiZUINIE YR BTE © th O EIERARAY 4 %2 488 OMBITTAZ Tal> TV D HEITIE, £ O TR 5 5y O TTAL R 4 (5
BRI & 720 HRANAR T RL e b MR e ARFA R & (R y B ) 2 HERR L 7= B0l il & & 72 0 £ 7,

7RH B E MICAIL R & (R BIAYRLE) 232 o 7o 6 IR S0 B R AR RIS 2 OERITEAR > & Y% e A A IR 4 (Rl 43 Bl
&) ZPERR LTCBINS X DR O UREZEE OMBliA L 720 4.

B EOFEIC O & £ LT BB EMEREC

-

F BUERRESINTZHAE R EIT. LRONERERICRDGERH D £7,

EREINDZ LaBRIO W LET,

RS

MM A2 20314F9H 17TH £ CICER T 2720  HEEFTERICHTEOLEE 21T\ £ L=,
(ZEFH : 2025%F12H 18H)




HAARESFTIZSONS

JO=/NL - AYISRARSOF o=+ FAEFYR T2 —NR+II1F 1 + TPV R — AUDISZ
IRESFIS DR

BOF 2 | BWYABY A H—F v afh e wRx DA UITF YR

TREEHS BB | T LTCHAZEDHRALZED A 7 7 BEAEOMKK

DI B Lj HK%%‘U&%%@% 7 7 HEAEOKRAICEE ATV . EEMEOFT R
W2k Fx B L CEHZITWET,




PLF oA 25 31 5 &) T & WM #2) 1% [Global Infrastructure Dividend Focus Equity Fund
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Ja—NIL A VISR FY— - TAETUR - ITH4—HR-ITHATF4-T7UKR

QBB HEE 2025458318 TOLEIR)

(Expressed in US Dol lar)

Income
Dividend income 18,154,621
Bank interest 302,641
Other income 897
Total income 18,458,159
Expenses
Manager fees 2,174,794
Administrator fees 221,129
Custodian fees 147,315
Safekeeping fees 62,409
Trustee fees 36,489
Professional expenses 21,391
Printing and publishing expenses 13,814
Transaction fees 7,078
Legal expenses 2,354
Registration fees 1,564
Other expenses 193,540
Total expenses 2,881,877
Net investment gain 15,576,282

The accompanying notes are an integral part of these financial statements.
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O ERME (202545831 BEE)

e R BE IG5 fiff Byffi  thae*
Transferable securities admitted to an official Stock Exchange or dealt in on another regulated market
Shares USsD UsbD %
1,053,972 ANTERO MIDSTREAM CORP usD 12,409,260 19,835,753  5.03
631,275 BOUYGUES SA EUR 20,707,779 27,763,563 7.04
307,038 CLEARWAY ENERGY INC - CLASS C USsD 8,482,959 9,343,166 2.37
39,189 CONSTELLATION ENERGY usD 9,644,607 11,813,132 3.00
276,285 DEUTSCHE POST AG-REG EUR 11,447,072 12,251,294  3.11
143,710 DOMINION ENERGY INC usD 7,867,801 8,029,078  2.04
1,528,395 DRAX GROUP PLC GBP 10,848,957 13,781,717 3.50
592,111 E.ON SE EUR 7,175,079 10,415,779 2.64
113,116 EDISON INTERNATIONAL usD 6,537,089 6,289,250 1.60
429,742 ENAGAS SA INF EUR 10,172,157 6,943,197 1.76
183,225 ENBRIDGE INC CAD 6,329,700 8,381,872 2.13
2,900,573 ENEL SPA EUR 21,745,718 26,641,536  6.76
904,153 ENGIE EUR 15,135,351 19,472,336 4.94
34,928 EVERSOURCE ENERGY usD 2,022,478 2,233,994 0.55
82,355 EXELON CORP usb 3,400,807 3,607,973  0.92
1,536,116 FORTUM 0Y] EUR 22,660,242 26,473,078  6.72
828,101 HESS MIDSTREAM LP - CLASS A USD 28,206,164 30,788,795 7.81
1,692,452 ITALGAS SPA EUR 9,971,926 13,979,214 3.55
12,330,000 JIANGSU EXPRESS CO LTD-H- HKD 12,912,688 15,706,482 3.99
458,577 OMEGA HEALTHCARE INVESTORS INC usb 15,142,626 16,861,876  4.28
256,052 ONEOK INC usb 16,269,898 20,450,873  5.19
1,149,461 ORANGE EUR 13,308,431 17,274,712 4.38
2,327,690 PENNON GROUP PLC GBP 13,624,587 16,079,059  4.08
586,659 PROXIMUS EUR 11,955,205 5,128,342  1.30
713,678 SFL CORP LTD usbD 8,468,571 6,137,631 1.56
419,404 VEOLIA ENVIRONNEMENT EUR 12,632,161 14,432,052 3.66
91,202 VINCI SA EUR 9,053,073 13,173,787  3.34
48,053 VISTRA CORP usb 3,237,009 7,629,855 1.94
Total shares 331,369,395 390,919,396 99.19
Total transferable securities admitted to an official Stock Exchange or 331,369,395 390,919,396 99.19
dealt in on another regulated market
Total investments 331,369,395 390,919,396 99.19

(*) Weight of the market value against the total net assets expressed in %.
The accompanying notes are an integral part of these financial statements
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As at May 31, 2025, the following forward foreign exchange contracts were open:

8.1 - Forward foreign exchange contracts in the context of portfolio management

. Unrealised

Currency Sales  Currency Purchases  Maturity date apprediation/(depreciation)
uUsD

CAD 10,985,976 usD 7,905,132 16/06/25 (52,403)
HKD 109,611,441 uUsD 14,124,190 16/06/25 122,422
GBP 21,385,903  USD 28,435,071 16/06/25 (390,932)
usbD 5,023,318 EUR 4,431,467 16/06/25 6,602
EUR 164,917,909 usD 186,084,298 16/06/25 (1,105,139)
EUR 4,607,230 usbD 5,180,539 16/06/25 (48,879)
Total net unrealised depreciation on forward foreign exchange contracts in the (1,468,329)

context of portfolio management

8.2 - Forward foreign exchange contracts to cover the currency exposure of JPY Class Unit

Currency Sales  Currency Purchases  Maturity date appreciation/( degrr;::?:liizic)l
usb

usb 11,817,091 JPY 1,716,145,272 20/06/25 126,425
JPY 7,400,000  USD 50,189 20/06/25 (1,310)
Total net unrealised appreciation on forward foreign exchange contracts to cover 125,115

the currency exposure of JPY Class Unit

8.3 - Forward foreign exchange contracts to cover the currency exposure of BRL Class Unit

. Unrealised

Currency Sales  Currency Purchases  Maturity date appreciation/(depreciation)
usD

usbD 20,214,218 BRL 115,778,958 20/06/25 103,960
usbD 1,050,415 BRL 5,993,565 20/06/25 1,412
BRL 1,187,806 usD 207,383 20/06/25 (1,067)
BRL 393,271 usbD 68,571 20/06/25 (445)
Total net unrealised appreciation on forward foreign exchange contracts to cover 103,860

the currency exposure of BRL Class Unit




As at May 31, 2025, the following forward foreign exchange contracts were open (continued):

8.4 - Forward foreigh exchange contracts to cover the currency exposure of

AUD Class Unit
Currency Sales  Currency Purchases  Maturity date Lineelzze
appreciation/(depreciation)
uUsbD
usb 165,475,116 AUD 258,347,383 20/06/25 375,408
usD 9,791,489 AUD 15,278,837 20/06/25 17,035
AUD 2,538,576 usbD 1,622,115 20/06/25 (7,558)
Total net unrealised appreciation on forward foreign exchange contracts to cover 384,885
the currency exposure of AUD Class Unit
8.5 - Forward foreign exchange contracts to cover the currency exposure of
Asian Currency Class Unit

Currency Sales Currency Purchases  Maturity date Lzl
appreciation/(depreciation)
usbD
usbD 1,215,901 CNY 8,745,906 20/06/25 1,360
usbD 1,215,901 INR 104,895,209 20/06/25 8,469
usbD 1,215,901 IDR 20,177,762,807 20/06/25 28,126
CNY 29,518 usbD 4,114 20/06/25 6
INR 350,657 usbD 4,114 20/06/25 21
IDR 68,666,254 usbD 4,114 20/06/25 (119)
Total net unrealised appreciation on forward foreign exchange contracts to cover 37,863

the currency exposure of Asian Currency Class Unit
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