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(EB1BEHHLEE) |(A3,674,237,512) [(A3,672,151,792) |(A3, 649,509, 005) |(A2, 915,244, 366) |(A2, 867,161,850) |(A2, 798,219, 316)
DNEEBREIS | 3, 943,229,792 3,917, 894, 962 3,889, 716, 661 3,108, 666, 060 3, 060, 185, 308 3, 388, 550, 078
OB 18 2§ S| A2 217,940,208 | A1,831,920,087 | A1,184,427,817 | A 851,564,135 | A 332,704,902 -

MEMAERFFTRERBEIFTWROFIRAIC LD O EERES,
SMALNE DEFEMNF TN ABEAR LN E EN TR Y | AEREICIEINRO —BICHBR B SR YEHRE EnT0ET,

KBMEREBES L HDOIE, (FIEOBIMEE DB,

SO ELBFIALL FOM@ Y T,

IBINRE 2 L7 i O e AR 2 2 LW 2R 200 ET,

(c) IREBFHES
(d) NEEREIS

5, 655, 429, 072
3,941, 696, 117

5, 656, 322, 529
3,916, 483, 012

5,622, 667, 545
3, 888, 047, 766

4,493,701, 403
3,101,718, 732

4,421,968, 799
3,052, 429, 077

% 161 H £ 162 H £ 163 H £ 164 H £ 165 H % 166 H
(a) BEERZORLZNE 33,999, 831 33, 790, 659 33, 832, 845 32, 629, 3969 33, 005, 997 32,422,160/
(b) BEARGOFMISTESRE 0 0 0 0 0 404, 477,915

4,323, 091, 306
2,976, 282, 941

(e) 4HBARNEE(a+b+c+d) | O, 631,125,020 | 9, 606,596,200 | O, 544,548,156 | 7,628,049,531 | 7,507, 403,873 | 7,736, 274, 322
| FO4E ) SBSRHEE 29, 665. 12 29, 669. 48 29, 674, 68 29,701. 85 29,732 57 31, 406. 22
) HEL 32, 466, 156 32, 378, 709 32,163, 950 25, 682, 068 25, 249, 766 24,632, 938
1 FO%% Y SEE 100 100 100 100 100 100
[ ~ Sl
mm NEESOEMS5H
" e 51614 £516248 £51634) £516448 51654 £5166H8
2o F 1) 4MER £
1 FO%EYHRS B3IH) R L RR T Ton e v e o

KOTBLEIT, HyBLtR O IR EBICA L A E 7213 LR 2581328 NS Rle ] L2 ViBlaEd, ik o EEMATE] T
Az FELGEEFELH02 DAL RES: RRlaBie) | &0 Bl 20 ofans REmsRe) Lo 7,

%

EREDIED, BEEFEMEDFHICE Y 2 BAIFEE8AEE 1 HA ST

BT HFHITDH Y A,
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EAREFIR
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ZEERATER F0.01%
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am BEHEE (20245 3 B31HICET LLIR)

g
ZHAC Y 4 (JFURBL 13, 565, 766 2ER14)
e Ak

#H
PR
R S
PSR
RS OVE B A T
SCHLHILE.
i
S RE FL
FE AL
R LR
#H AE

FH L ORFEHRLE

FBURLE

A FES:

JeMis| (e 203, 999MIPERRTR)
S E 2R G | K O E 2 B T A RS |
KL LS

RFEHBFOLEH

A fhRES:

Jeis|

SME 2RI B OV E 23 TR |
AREBUM RS DL BN

FEH e R FEHAH LR

S & 2 WU PE DG IRER

(HAL = )

75,012, 380

75,012, 380

10, 657, 815
8, 035, 847
7,764, 335
5,791, 301
2,437, 646
1,850, 311
1,793, 257
1,273,107

618, 134

40, 221, 753

34, 790, 627

515, 006, 547
552, 961, 001
1,192, 529, 077

2,260, 496, 625

1, 142, 614, 161
34, 016, 000
(82, 205, 595)

1, 094, 424, 566

3,354,921, 191

3,389, 711, 818
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54 AT
COMMON STOCKS (68.1%)
JAPAN (68.1%)
ADVERTISING (0.2%)
4,000 Dentsu Group, Inc. 16,760,000
AEROSPACE/DEFENSE (0.1%)
400 IHI Corp. 1,613,200
400 Kawasaki Heavy Industries, Ltd. 1,982,000
3,595,200
AGRICULTURE (0.2%)
4,000 Japan Tobacco, Inc. 16,112,000
AIRLINES (0.2%)

400 ANA Holdings, Inc. 1,264,000

4,000 Japan Airlines Co., Ltd. 11,484,000
12,748,000

AUTO MANUFACTURERS (2.4%)
4,000 Hino Motors, Ltd. 2,020,400
24,000 Honda Motor Co., Ltd. 44,724,000

2,000 Isuzu Motors, Ltd. 4,078,000
800 Mazda Motor Corp. 1,409,200
400 Mitsubishi Motors Corp. 198,200

4,000 Nissan Motor Co., Ltd. 2,388,800

4,000 Subaru Corp. 13,704,000

16,000 Suzuki Motor Corp. 27,536,000
20,000 Toyota Motor Corp. 76,120,000
172,178,600

AUTO PARTS & EQUIPMENT (1.4%)
4,000 Bridgestone Corp. 26,764,000
16,000 Denso Corp. 46,160,000

4,000 JTEKT Corp. 5,694,000

4,000 NGK Insulators, Ltd. 8,124,000

4,000 Sumitomo Electric Industries, Ltd.@ 9,340,000

2,000 Yokohama Rubber Co., Ltd. 8,132,000

104,214,000
BANKS (0.4%)

400 Aozora Bank, Ltd. 979,400
4,000 Chiba Bank, Ltd. 5,030,000
4,000 Concordia Financial Group, Ltd. 3,036,800

800 Fukuoka Financial Group, Inc. 3,222,400
4,000 Mitsubishi UFJ Financial Group, Inc. 6,140,000

400 Mizuho Financial Group, Inc. 1,195,200

400 Resona Holdings, Inc. 372,800
4,000 Shizuoka Financial Group, Inc. 5,744,000

400 Sumitomo Mitsui Financial Group, Inc.® 3,532,800

800 Sumitomo Mitsui Trust Holdings, Inc. 2,606,400

31,859,800
BEVERAGES (0.5%)

4,000 Asahi Group Holdings, Ltd. 22,176,000

4,000 Kirin Holdings Co., Ltd. 8,408,000
800 Sapporo Holdings, Ltd. 4,820,000

35,404,000
BUILDING MATERIALS (1.3%)

800 AGC, Inc. 4,385,600
4,000 Daikin Industries, Ltd. 82,440,000

400 Taiheiyo Cement Corp. 1,390,400
2,000 Toto, Ltd. 8,472,000

96,688,000
CHEMICALS (3.4%)

4,000 Asahi Kasei Corp. 4,428,000
800 Denka Co., Ltd. 1,884,000
400 DIC Corp. 1,154,000

4,000 Kuraray Co., Ltd. 6,462,000

2,000 Mitsubishi Chemical Group Corp. 1,838,600
800 Mitsui Chemicals, Inc. 3,540,800

4,000 Nissan Chemical Corp. 22,860,000

4,000 Nitto Denko Corp. 55,100,000
400 Resonac Holdings Corp. 1,402,400

20,000 Shin-Etsu Chemical Co., Ltd. 132,120,000

4,000 Sumitomo Chemical Co., Ltd.® 1,313,200
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COMMON STOCKS (68.1%) (continued)
JAPAN (68.1%) (continued)
CHEMICALS (3.4%) (continued)

Teijin, Ltd.
Tokai Carbon Co., Ltd.

Tokuyama Corp.

Toray Industries, Inc.

Tosoh Corp.

UBE Corp.

COMMERCIAL SERVICES (1.9%)
Dai Nippon Printing Co., Ltd.
Recruit Holdings Co., Ltd.
Secom Co., Ltd.
Toppan Holdings, Inc.

COMPUTERS (0.9%)
Fuijitsu, Ltd.
NEC Corp.
NTT Data Corp.

COSMETICS/PERSONAL CARE (0.5%)
Kao Corp.
Shiseido Co., Ltd.

DISTRIBUTION/WHOLESALE (2.3%)
ITOCHU Corp.
Marubeni Corp.
Mitsubishi Corp.
Mitsui & Co., Ltd.
Sojitz Corp.
Sumitomo Corp. @
Toyota Tsusho Corp.

DIVERSIFIED FINANCIAL SERVICES (0.7%)
Credit Saison Co., Ltd.
Daiwa Securities Group, Inc.
Japan Exchange Group, Inc.
Nomura Holdings, Inc.
ORIX Corp.

ELECTRIC (0.0%)®

Chubu Electric Power Co., Inc.

Kansai Electric Power Co., Inc.

Tokyo Electric Power Co. Holdings, Inc.

ELECTRICAL COMPONENTS & EQUIPMENT (0.3%)
Casio Computer Co., Ltd.
Fujikura, Ltd.

Furukawa Electric Co., Ltd.
GS Yuasa Corp.

ELECTRONICS (4.4%)
Alps Alpine Co. Ltd.
Hoya Corp.
Kyocera Corp.
MINEBEA MITSUMI, Inc.
Murata Manufacturing Co., Ltd.
Nidec Corp.
Nippon Electric Glass Co., Ltd.
SCREEN Holdings Co., Ltd.
Taiyo Yuden Co., Ltd.
TDK Corp.
Yokogawa Electric Corp.

ENGINEERING & CONSTRUCTION (0.6%)
COMSYS Holdings Corp.
JGC Holdings Corp.
Kajima Corp.
Obayashi Corp.
Shimizu Corp.

INTFAFifE

¥ 1,096,400
4,000,000
2,112,000
2,902,400
4,101,000
1,075,600
90,400

247,
9,244,000
79,548,000
43,840,000
7,552,000
140,184,000

9,670,000
4,406,000
47,890,000
61,966,000

22,624,000
16,520,000
39,144,000

25,856,000
10,442,000
41,796,000
28,172,000
1,590,400
14,520,000
41,320,000
163,696,400

12,428,000
4,584,000
16,340,000
3,856,800
13,192,000
50,400,800

789,800
859,600
367,280
2,016,680

5,216,000
8,920,000
1,273,200
2,510,400
17,919,600

4,742,000
37,670,000
64,432,000
11,804,000
27,211,200
19,916,800

4,633,200
31,184,000
14,284,000
88,704,000

92,000

14,136,000
5,920,000
6,190,000
7,174,000
3,898,000

18 —
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COMMON STOCKS (68.1%) (continued)

JAPAN (68.1%) (continued)

ENGINEERING & CONSTRUCTION (0.6%) (continued)
Taisei Corp.

ENTERTAINMENT (0.3%)
Oriental Land Co., Ltd.
Toho Co.,, Ltd.

FOOD (1.9%)
Aeon Co., Ltd.
Ajinomoto Co., Inc.
Kikkoman Corp.
Meiji Holdings Co., Ltd.
NH Foods, Ltd.
Nichirei Corp.
Nisshin Seifun Group, Inc.
Nissui Corp.
Seven & | Holdings Co., Ltd.

FOREST PRODUCTS & PAPER (0.0%)®
Nippon Paper Industries Co., Ltd.
Qji Holdings Corp.

GAS (0.1%)
Osaka Gas Co., Ltd.
Tokyo Gas Co., Ltd.

HAND/MACHINE TOOLS (0.2%)
Amada Holdings Co., Ltd.
Fuiji Electric Co., Ltd.

HEALTHCARE-PRODUCTS (2.3%)
Fuijifilm Holdings Corp.

Olympus Corp.

Terumo Corp.

HOME BUILDERS (0.5%)

Daiwa House Industry Co., Ltd.
Haseko Corp.
Sekisui House, Ltd.

HOME FURNISHINGS (0.8%)
Panasonic Holdings Corp.
Sharp Corp.
Sony Group Corp.

INSURANCE (0.8%)

Dai-ichi Life Holdings, Inc.

Japan Post Holdings Co., Ltd.

MS&AD Insurance Group Holdings, Inc.
Sompo Holdings, Inc.

T&D Holdings, Inc.

Tokio Marine Holdings, Inc.

INTERNET (1.1%)
CyberAgent, Inc.
LY Corp.
M3, Inc.
Mercari, Inc.
Rakuten Group, Inc.
Trend Micro, Inc.
Z0ZO, Inc.

IRON/STEEL (0.1%)

Japan Steel Works, Ltd.
JFE Holdings, Inc.

Kobe Steel, Ltd.

Nippon Steel Corp.

ANESHE

4,402,400
41,720,400

19,348,000
2,007,600
21,355,600

14,336,000
22,528,000
38,720,000
5,280,000
10,122,000
8,136,000
8,328,000
3,790,000
26,400,000
137,640,000

467,600
2,510,400
2,978,000

2,718,400
48,800
67,200

6,898,000
8,080,000
78,000

14,
40,656,000
34,776,000
88,304,000

163,736,000

17,948,000

1,493,200
13,736,000
33,177,200

5,754,000
3,362,000
51,720,000
60,836,000

1,540,000
6,090,000
9,592,200
7,584,000
2,101,200
28,350,000
55,257,400

3,513,600
612,000
20,822,400
7,714,000
3,424,000
30,660,000
15,224,000
81,970,000

2,690,400
999,400
817,600

1,451,600

5,959,000
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COMMON STOCKS (68.1%) (continued)

JAPAN (68.1%) (continued)
LEISURE TIME (0.4%)

4,000 Yamaha Corp. ¥ 13,020,000
12,000 ‘Yamaha Motor Co., Ltd. 16,674,000
29,694,000
MACHINERY-CONSTRUCTION & MINING (0.9%)
4,000 Hitachi Construction Machinery Co., Ltd. 18,192,000
800 Hitachi, Ltd. 11,004,000
4,000 Komatsu, Ltd. 17,852,000
4,000 Mitsubishi Electric Corp. 10,086,000
4,000 Mitsubishi Heavy Industries, Ltd. 5,460,000
62,594,000
MACHINERY-DIVERSIFIED (3.1%)
800 Ebara Corp. 10,948,000
20,000 FANUC Corp. 84,400,000
800 Hitachi Zosen Corp. 1,054,400
400 Keyence Corp. 28,036,000
4,000 Kubota Corp. 9,466,000
800 OKUMA Corp. 5,731,200
4,000 Omron Corp. 21,568,000
400 SMC Corp. 33,976,000
800 Sumitomo Heavy Industries, Ltd.® 3,796,000
4,000 Yaskawa Electric Corp. 25,616,000
224,591,600
METAL FABRICATE/HARDWARE (0.1%)
4,000 NSK, Ltd. 3,442,400
4,000 NTN Corp. 1,256,800
4,699,200
MINING (0.2%)
800 Dowa Holdings Co., Ltd. 4,161,600
400 Mitsubishi Materials Corp. 1,136,000
400 Mitsui Mining & Smelting Co., Ltd. 1,847,600
2,000 Sumitomo Metal Mining Co., Ltd.® 8,966,000
16,111,200
MISCELLANEOUS MANUFACTURERS (0.1%)
4,000 Nikon Corp. 6,100,000
OFFICE/BUSINESS EQUIPMENT (0.8%)
6,000 Canon, Inc. 27,006,000
4,000 Konica Minolta, Inc. 1,974,800
4,000 Ricoh Co., Ltd. 5,366,000
8,000 Seiko Epson Corp. 21,080,000
55,426,800
OIL & GAS (0.2%)
4,000 ENEOS Holdings, Inc. 2,906,800
8,000 Idemitsu Kosan Co. Ltd. 8,264,000
1,600 Inpex Corp. 3,679,200
14,850,000
PHARMACEUTICALS (3.7%)
20,000 Astellas Pharma, Inc. 32,500,000
12,000 Chugai Pharmaceutical Co., Ltd. 69,192,000
12,000 Daiichi Sankyo Co., Ltd. 57,576,000
4,000 Eisai Co., Ltd. 24,924,000
4,000 Kyowa Kirin Co. Ltd. 10,860,000
4,000 Otsuka Holdings Co., Ltd. 25,084,000
4,000 Shionogi & Co., Ltd. 30,932,000
4,000 Sumitomo Pharma Co., Ltd.® 1,584,000

4,000 Takeda Pharmaceutical Co., Ltd.

REAL ESTATE (0.9%)

4,000 Mitsubishi Estate Co., Ltd. 10,980,000
12,000 Mitsui Fudosan Co., Ltd. 19,482,000
4,000 Sumitomo Realty & Development Co., Ltd.® 22,464,000
2,000 Tokyo Tatemono Co., Ltd. 5,091,000
4,000 Tokyu Fudosan Holdings Corp. 4,870,000
62,887,000
RETAIL (8.8%)

4,000 Citizen Watch Co., Ltd. 3,972,000
12,000 Fast Retailing Co., Ltd. 560,520,000
4,000 Isetan Mitsukoshi Holdings, Ltd. 9,800,000
2,000 J Front Retailing Co., Ltd. 3,354,000
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1,600
4,000
4,000
400
12,000

1,200
4,000
8,000

24,000
40,000

4,000
24,000

12,000
4,000

2,000
1,200
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JPY 1,346,088,520

i
COMMON STOCKS (68.1%) (continued)
JAPAN (68.1%) (continued)
RETAIL (8.8%) (continued)
Marui Group Co., Ltd.
Nitori Holdings Co., Ltd.
Takashimaya Co., Ltd.

SEMICONDUCTORS (11.5%)
Advantest Corp.
Disco Corp.
Lasertec Corp.
Renesas Electronics Corp.
Socionext, Inc.
Sumco Corp.
Tokyo Electron, Ltd.

SOFTWARE (0.9%)
DeNA Co., Ltd.
Konami Group Corp.
Nexon Co. Ltd.

TELECOMMUNICATIONS (4.7%)
KDDI Corp.

Nippon Telegraph & Telephone Corp.
SoftBank Corp.
SoftBank Group Corp.

TOYS/GAMES/HOBBIES (0.9%)
Bandai Namco Holdings, Inc.
Nintendo Co., Ltd.

TRANSPORTATION (1.1%)
Central Japan Railway Co.
East Japan Railway Co.
Kawasaki Kisen Kaisha, Ltd.
Keio Corp.
Keisei Electric Railway Co., Ltd.
Mitsubishi Logistics Corp.
Mitsui OSK Lines, Ltd.
Nippon Express Holdings, Inc.
Nippon Yusen KK
Odakyu Electric Railway Co., Ltd.
Tobu Railway Co., Ltd.
Tokyu Corp.
West Japan Railway Co.
‘Yamato Holdings Co., Ltd.

TOTAL JAPAN (Cost ¥2,801,585,402)
TOTAL COMMON STOCKS (Cost ¥2,801,585,402)

SHORT-TERM INVESTMENTS (18.7%)

JAPAN (18.7%)
TIME DEPOSIT (18.7%)
MUFG Bank, Ltd.
(0.24)%" due 04/01/24
TOTAL TIME DEPOSIT
TOTAL JAPAN (Cost ¥1,346,088,520)

21

¥

INEARfE

9,682,000
45,640,000
4,820,000

637,788,000

214,240,000
45,752,000
68,688,000
10,736,000
16,960,000

952,600

471,120,000

828,448,600

1,792,200
41,080,000
20,080,000
6.

52,200

107,232,000
7,200,000
7,764,000

215,088,000

337,284,000

33,576,000
33,036,000
66,612,000

7,504,000
3,479,400
7,317,000
3,312,800
12,268,000
9,780,000
5,534,400
3,083,600
4,980,000
4,163,000
3,020,800
3,677,000
2,520,000
8,704,000
79,344,000

4,914,672,080
4,914,672,080

1,346,088,520
1,346,088,520

1,346,088,520
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SHORT-TERM INVESTMENTS (18.7%) (continued)
UNITED STATES (0.0%)®

TIME DEPOSIT (0.0%)®

JPMorgan Chase & Co.

4.58% due 04/01/24

TOTAL TIME DEPOSIT

TOTAL UNITED STATES (Cost ¥3,945)

TOTAL SHORT-TERM INVESTMENTS (Cost ¥1,346,092,465)
TOTAL INVESTMENTS (Cost ¥4,147,677,867)
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES

NET ASSETS

MR (6) AT
¥ 3,936
3,936
3,936
1,346,092,456
86.8% ¥ 6,260,764,536
13.2 953,259,732
100.0% ¥ 7,214,024,268

EHES

COMMON STOCKS S E R
SHORT-TERM INVESTMENTS B
TIME DEPOSITS TE TR A
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES | Bi&:J OV DM g (Al HEpRi%)
NET ASSETS i PE
[E4

JAPAN HAR
UNITED STATES TAUH
M4

JPY H AR
USD >k Rov

22
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