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BIMEFEEEES | 1,514,955,503 1,497,041, 040 1,497,837, 928 1,482,153, 983 1,470, 546, 023 1,465, 353, 462
(F 24 % 40 24 %8) |( 4,284,356,553) [( 4,224,752, 514) |( 4,214,706,128) |( 4, 161,536,784) |( 4,121,566,273) |( 4,097, 666, 757)
(EB1BIEHHLEE) (A2 769,401,030) [(A2 727, 711,474) |(A2,716,868,200) |(A2, 679,382, 801) |(A2, 651,020,250) |(A2, 632, 313,295)
DNEEBREISL | 3652286108 4,545,312, 198 5, 394, 592, 245 5, 698, 539, 050 5, 634, 103, 340 5,591, 800, 810
o182 S| A 202,711,340 | A 982,478,696 | A1,246,962,278 | A1,218,198,809 | A1 789,067,033 | A 709,559,158
HAEMAHFTERRIIEMROIR A LD b0EEAET,
MR OEFHRME I THEB S YN E TN TR Y | ARG ITIINRO I HEB ALY ERE TN TOET,
KEBMERZBRE L HH0IX, FItOBIGREDOR, BINFREE LM D IuARE 2 LWy 2 VW ET,
MO FH BT T O®mY T,
% 167 H % 168 H £ 169 H £ 170 H = 1711 H %= 172 H
(a) BEEREORL%ING | 328,181,727 | 977,689,907 | 902, 435,685/ | 413,185, 2411 28, 587, 041 34, 626, 457
(b) BEERROFMIATESES 0 0 0 0 0 0

(c) IREBFHES
(d) NEEREIS
(e) 4MNENEHE(a+b+c+d)

4, 284, 356, 553
3, 348, 485, 593
7,961, 023, 873

4,224,752, 514
3,591, 634, 058
8, 794, 076, 479

4,214,706,128
4,516, 059, 895
9, 633, 201, 708

4,161, 536, 784
5,308, 911,728
9, 883, 633, 753

4,121, 566, 273
5, 628,812,123
9, 778, 965, 437

4,097, 666, 757
5, 580, 284, 582
9,712,577, 796

1 RO4EY SBAEHRE 32, 652. 29 36, 624. 03 40, 300. 66 41,954, 61 41,977.33 42,027.18
) HEL 24,381, 212 24,011, 767 23,903, 335 23,557, 919 23, 295, 824 23,110, 229
1 FO%% Y SEE 100 100 100 100 100 100
[ ~ Sl
mm NEESOEMS5H
" e E5167H] £5168H8 £51694) 517048 SE1T1H] 17288
Me S l \ £
1 RO%EYSES @HSlED 100/ 100/ 1008 1008 1008 1008

KOTBLEIT, HyBLtR O IR EBICA L A E 7213 LR 2581328 NS Rle ] L2 ViBlaEd, ik o EEMATE] T
Az FELGEEFELH02 DAL RES: RRlaBie) | &0 Bl 20 ofans REmsRe) Lo 7,

%

EREDIED, BEEFEMEDFHICE Y 2 BAIFEE8AEE 1 HA ST

BT HFHITDH Y A,
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O@REFHMkM (BiE225) DOBABNETEREMRELET,
- HEANDRECHZ- TIE. BETSHKM (12225 OEEHEE£HEX 5 CZ2BELE
EX
- MEMIERZITD 12 ICBETFHRMIEHEYIEICE TFEZERTIBANHYET.
-BEOREARTKEIR L - 4405 REICKY., BEFHEHKME (BiF225) OESHENHS
RESTBT BBEDVHYET,

OFAELTHRAEYHHABRTEECKL. AFEY. REIMFEE KRV BEOOAERSZ1T0
£Y,

QZ£PM. MRFAFLCL > T, ERDEANTERWMGELHYET.

EAREFIR

OFZETLUNDEEADIRERIITVEEA.
OF UNT 47 DFIAIZ. Ny HMICRELEEA,
QFRIMEENDIKEYEF. MEERBEDISBLINELET,

SE A

RAIELT. BANREFTDAHTT,

EREEER

WEEMREECHLT

1E P ERAN 50.14%

EEREE 0. 03%FZE (K40, 000K KIVIZE)

ZEERATER F0.01%
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TEEHEA.
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HYEHA.
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Bl EER S
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am EHRETEE (202543 B31HICIET L1IR)

IV

ZHAC Y 4 (JFURBL 13, 808, 718 #EERT4)

WaE A

#H
X e
DRAE
PSR
B
S REE FL
RFF R OVE BT A
SALFILE,

FE AL
R LR
#H AE

FH L ORFEHRLE

FBURLE

A FES:

e (e 727, 999 PERRTR)
S E 2R G | K O E 2 B T A RS |
KL LS

RFEHBFOLEH

A fhRES:

Jeis|

SME 2RI B OV E 23 TR |
AREBUM RS DL BN

FEH e R FEHAH LR

S & 2 WU PE DG IRER

(HAL = )

76, 355, 882

76, 355, 882

10, 156, 564
8, 987, 960
8,034, 720
1,969, 513
1, 820, 400
1,701, 107

919, 048
443, 219
370, 134

34, 402, 665

41, 953, 217

690, 680, 564
(255, 890, 999)
245, 656, 691

680, 446, 256

(1, 163, 794, 723)
(85, 596, 000)
31, 558, 953

(1,217, 831, 770)

(537, 385, 514)

(495, 432, 297)
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am B MEEZREAMAR (20255 3 A31AEAE)

MRRUAMIE T OBEY - B - BEADOHABRLICOVTE, KO [EERIIARE] ICTTHRVZTE T,

iz

4,000

400
400

4,000

400
4,000

12,000
4,000
800

800
4,000
400
2,000

4,000
800
4,000
2,000
800
4,000
20,000
400
20,000

A
COMMON STOCKS (61.8%)
JAPAN (61.8%)

ADVERTISING (0.2%)
Dentsu Group, Inc.

AEROSPACE/DEFENSE (0.1%)
IHI Corp.
Kawasaki Heavy Industries, Ltd.

AGRICULTURE (0.2%)
Japan Tobacco, Inc.

AIRLINES (0.2%)
ANA Holdings, Inc.
Japan Airlines Co., Ltd.

AUTO MANUFACTURERS (1.9%)
Hino Motors, Ltd.

Honda Motor Co., Ltd.

Isuzu Motors, Ltd.

Mazda Motor Corp.

Mitsubishi Motors Corp.

Nissan Motor Co., Ltd.

Subaru Corp.

Suzuki Motor Corp.

Toyota Motor Corp.

AUTO PARTS & EQUIPMENT (1.2%)
Bridgestone Corp.

Denso Corp.

JTEKT Corp.

NGK Insulators, Ltd.

Sumitomo Electric Industries, Ltd.®)
Yokohama Rubber Co., Ltd.

BANKS (0.6%)

Aozora Bank, Ltd.

Chiba Bank, Ltd.

Concordia Financial Group, Ltd.
Fukuoka Financial Group, Inc.
Mitsubishi UFJ Financial Group, Inc.
Mizuho Financial Group, Inc.
Resona Holdings, Inc.

Shizuoka Financial Group, Inc.
Sumitomo Mitsui Financial Group, Inc.®
Sumitomo Mitsui Trust Group, Inc.

BEVERAGES (0.5%)
Asahi Group Holdings, Ltd.
Kirin Holdings Co., Ltd.
Sapporo Holdings, Ltd.

BUILDING MATERIALS (1.1%)
AGC, Inc.

Daikin Industries, Ltd.

Taiheiyo Cement Corp.

Toto, Ltd.

CHEMICALS (2.8%)

Asahi Kasei Corp.

Denka Co., Ltd.

Kuraray Co., Ltd.

Mitsubishi Chemical Group Corp.
Mitsui Chemicals, Inc.

Nissan Chemical Corp.

Nitto Denko Corp.

Resonac Holdings Corp.
Shin-Etsu Chemical Co., Ltd.

17 —

ATl

13,160,000

4,128,000
3,571,200
7,699,200

16,456,000

1,103,800
10,226,000
11,329,800

1,677,200
32,220,000
4,033,000
753,760
163,560
1,514,800
10,580,000
28,960,000
52,320,000
132,222,320

23,980,000
29,504,000
4,510,000
7,342,000
9,864,000
6,884,000
82,084,000

823,400
5,596,000
3,924,800
3,144,800
8,044,000
1,620,400

514,800
6,492,000
4,554,000
2,976,000

37,690,200

22,944,000
8,310,000
6,102,400

37,356,400

3,636,000
64,560,000
1,558,800
7,786,000
77,540,800

4,188,000
1,710,000
7,330,000
1,474,000
2,673,600
17,776,000
54,700,000
1,186,400
84,720,000
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4,000
800
4,000
800
4,000
2,000
400

4,000
12,000
8,000
2,000

2,000

4,000
4,000
12,000

400

4,000
4,000
400
800

4,000
2,000
32,000

i)
COMMON STOCKS (61.8%) (continued)
JAPAN (61.8%) (continued)

CHEMICALS (2.8%) (continued)
Sumitomo Chemical Co., Ltd.®
Teijin, Ltd.

Tokai Carbon Co., Ltd.
Tokuyama Corp.

Toray Industries, Inc.

Tosoh Corp.

UBE Corp.

COMMERCIAL SERVICES (2.2%)
Dai Nippon Printing Co., Ltd.
Recruit Holdings Co., Ltd.

Secom Co., Ltd.

Toppan Holdings, Inc.

COMPUTERS (1.5%)
Baycurrent, Inc.

Fuijitsu, Ltd.

NEC Corp.

Nomura Research Institute, Ltd.
NTT Data Group Corp.

COSMETICS/PERSONAL CARE (0.5%)
Kao Corp.
Shiseido Co., Ltd.

DISTRIBUTION/WHOLESALE (2.0%)
ITOCHU Corp.

Marubeni Corp.

Mitsubishi Corp.

Mitsui & Co., Ltd.

Sojitz Corp.

Sumitomo Corp.@

Toyota Tsusho Corp.

DIVERSIFIED FINANCIAL SERVICES (0.7%)
Credit Saison Co., Ltd.

Daiwa Securities Group, Inc.

Japan Exchange Group, Inc.

Nomura Holdings, Inc.

ORIX Corp.

ELECTRIC (0.0%)®

Chubu Electric Power Co., Inc.

Kansai Electric Power Co., Inc.

Tokyo Electric Power Co. Holdings, Inc.

ELECTRICAL COMPONENTS & EQUIPMENT (0.4%)
Casio Computer Co., Ltd.

Fuijikura, Ltd.

Furukawa Electric Co., Ltd.

GS Yuasa Corp.

ELECTRONICS (4.0%)

Alps Alpine Co. Ltd.

Hoya Corp.

Kyocera Corp.

MINEBEA MITSUMLI, Inc.
Murata Manufacturing Co., Ltd.
Nidec Corp.

Nippon Electric Glass Co., Ltd.
SCREEN Holdings Co., Ltd.
Taiyo Yuden Co., Ltd.

18

AT

1,445,600
1,048,400
3,804,800
2,231,200
4,064,000
4,107,000
869,800
193,328,800

8,478,000
91,884,000
40,696,000

8,108,000

149,166,000

12,940,000
11,804,000
6,290,000
19,344,000
53,630,000
104,008,000

25,892,000
11,280,000
37,172,000

27,604,000
9,518,000
31,518,000
22,396,000
1,312,800
13,488,000
29,916,000
135,752,800

14,104,000
3,975,200
12,220,000
3,632,800
12,336,000
46,268,000

649,200
709,000
171,880
1,530,080

4,886,000
21,592,000
1,972,000
1,906,000
30,356,000

6,084,000
33,560,000
53,616,000

8,694,000
22,132,800
15,948,800

4,184,400
15,352,000

9,868,000
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60,000
4,000

4,000
4,000
2,000
4,000
4,000

800

4,000
400

4,000
8,000
20,000
1,600
2,000
4,000
4,000
4,000
12,000

4,000
800

4,000
800

12,000
16,000
32,000

4,000
800
4,000

4,000
4,000
20,000

6,000

3,200
1,600
9,600
4,000

8l
COMMON STOCKS (61.8%) (continued)
JAPAN (61.8%) (continued)

ELECTRONICS (4.0%) (continued)
TDK Corp.
Yokogawa Electric Corp.

ENGINEERING & CONSTRUCTION (0.6%)
COMSYS Holdings Corp.

JGC Holdings Corp.

Kajima Corp.

Obayashi Corp.

Shimizu Corp.

Taisei Corp.

ENTERTAINMENT (0.2%)
Oriental Land Co., Ltd.
Toho Co.,, Ltd.

FOOD (1.8%)

Aeon Co., Ltd.

Ajinomoto Co., Inc.
Kikkoman Corp.

Meiji Holdings Co., Ltd.

NH Foods, Ltd.

Nichirei Corp.

Nisshin Seifun Group, Inc.
Nissui Corp.

Seven & | Holdings Co., Ltd.

FOREST PRODUCTS & PAPER (0.0%)®
Oji Holdings Corp.

GAS (0.0%)®

Osaka Gas Co.,, Ltd.

HAND/MACHINE TOOLS (0.2%)
Amada Co., Ltd.
Fuiji Electric Co., Ltd.

HEALTHCARE-PRODUCTS (2.2%)
Fuijifilm Holdings Corp.

Olympus Corp.

Terumo Corp.

HOME BUILDERS (0.5%)
Daiwa House Industry Co., Ltd.
Haseko Corp.

Sekisui House, Ltd.

HOME FURNISHINGS (1.2%)
Panasonic Holdings Corp.
Sharp Corp.

Sony Group Corp.

INSURANCE (1.0%)

Dai-ichi Life Holdings, Inc.

Japan Post Holdings Co., Ltd.

MS&AD Insurance Group Holdings, Inc.
Sompo Holdings, Inc.

T&D Holdings, Inc.

Tokio Marine Holdings, Inc.

INTERNET (1.3%)
CyberAgent, Inc.
LY Corp.

M3, Inc.

Mercari, Inc.

A

¥ 92,760,000
11,572,000

273,772,000

12,700,000
4,706,000
6,096,000
7,936,000
5,294,000
5,287,200

42,019,200

11,780,000
2,960,800
14,740,800

15,000,000
23,668,000
28,820,000
5,200,000
10,024,000
7,110,000
6,922,000
3,610,800
25,956,000
126,310,800

2,508,800
2,706,400

5,790,000
5,036,800
10,826,800

34,134,000
31,160,000
89,504,000
154,798,000

19,752,000

1,572,000
13,360,000
34,684,000

7,086,000
3,776,000
75,300,000
86,162,000

1,812,800
5,972,000
11,610,000
10,850,400
2,539,200
34,416,000
67,200,400

3,614,400
810,080
16,339,200
9,420,000

19 —
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4,000
4,000
12,000

800
400
400
400

12,000
12,000

4,000
4,000
4,000
4,000
4,000

4,000
20,000
800
400
4,000
1,600
4,000
400
4,000

4,000
4,000

800
400
400
2,000

4,000
800

6,000
4,000
4,000
8,000

4,000
8,000
1,600

20,000
12,000
12,000

42
COMMON STOCKS (61.8%) (continued)
JAPAN (61.8%) (continued)

INTERNET (1.3%) (continued)
Rakuten Group, Inc.

Trend Micro, Inc.

Z0Z0, Inc.

IRON/STEEL (0.1%)
Japan Steel Works, Ltd.
JFE Holdings, Inc.
Kobe Steel, Ltd.

Nippon Steel Corp.

LEISURE TIME (0.4%)
‘Yamaha Corp.
‘Yamaha Motor Co., Ltd.

MACHINERY-CONSTRUCTION & MINING (1.0%)
Hitachi Construction Machinery Co., Ltd.

Hitachi, Ltd.

Komatsu, Ltd.

Mitsubishi Electric Corp.

Mitsubishi Heavy Industries, Ltd.

MACHINERY-DIVERSIFIED (2.6%)
Ebara Corp.

FANUC Corp.

Kanadevia Corp.

Keyence Corp.

Kubota Corp.

OKUMA Corp.

Omron Corp.

SMC Corp.

Yaskawa Electric Corp.

METAL FABRICATE/HARDWARE (0.1%)
NSK, Ltd.
NTN Corp.

MINING (0.2%)
Dowa Holdings Co., Ltd.
Mitsubishi Materials Corp.

Mitsui Mining & Smelting Co., Ltd.
Sumitomo Metal Mining Co., Ltd.®

MISCELLANEOUS MANUFACTURERS (0.1%)
Nikon Corp.
Sumitomo Heavy Industries, Ltd.©

OFFICE/BUSINESS EQUIPMENT (0.8%)
Canon, Inc.

Konica Minolta, Inc.

Ricoh Co., Ltd.

Seiko Epson Corp.

OIL & GAS (0.2%)
ENEOS Holdings, Inc.
Idemitsu Kosan Co. Ltd.
Inpex Corp.

PHARMACEUTICALS (3.7%)
Astellas Pharma, Inc.

Chugai Pharmaceutical Co., Ltd.
Daiichi Sankyo Co., Ltd.

N T

¥ 3,405,200
40,060,000
17,196,000
90,844,880

4,188,800
731,800
692,000

1,278,000

6,890,600

13,878,000
14,304,000
28,182,000

15,788,000
13,832,000
17,224,000
10,880,000
10,104,000

67,828,000

8,992,000
81,200,000
732,000
23,392,000
7,324,000
5,456,000
16,848,000
21,228,000
14,920,000
180,092,000

2,552,000
970,400
3,522,400

3,703,200
977,400
1,738,000
6,490,000
12,908,600

5,928,000
2,440,000
8,368,000

27,870,000
2,012,400
6,308,000

19,092,000

55,282,400

3,129,200
8,424,000
3,292,000
14,845,200

28,930,000
81,588,000
42,132,000

20 —
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4,000
12,000
4,000
2,000
4,000

4,000

800

32,000
1,600
4,000
4,000

12,000

4
COMMON STOCKS (61.8%) (continued)
JAPAN (61.8%) (continued)

PHARMACEUTICALS (3.7%) (continued)
Eisai Co., Ltd.

Kyowa Kirin Co. Ltd.

Otsuka Holdings Co., Ltd.

Shionogi & Co., Ltd.

Sumitomo Pharma Co., Ltd.(@

Takeda Pharmaceutical Co., Ltd.

REAL ESTATE (0.8%)

Mitsubishi Estate Co., Ltd.

Mitsui Fudosan Co., Ltd.

Sumitomo Realty & Development Co., Ltd.®
Tokyo Tatemono Co., Ltd.

Tokyu Fudosan Holdings Corp.

RETAIL (7.3%)

Citizen Watch Co., Ltd.

Fast Retailing Co., Ltd.

Isetan Mitsukoshi Holdings, Ltd.
J Front Retailing Co., Ltd.
Marui Group Co., Ltd.

Nitori Holdings Co., Ltd.

Ryohin Keikaku Co., Ltd.
Takashimaya Co., Ltd.

Tokyo Gas Co., Ltd.

SEMICONDUCTORS (7.3%)
Advantest Corp.

Disco Corp.

Lasertec Corp.

Renesas Electronics Corp.
Socionext, Inc.

Sumco Corp.

Tokyo Electron, Ltd.

SOFTWARE (1.3%)
DeNA Co., Ltd.
Konami Group Corp.
Nexon Co., Ltd.

TELECOMMUNICATIONS (4.4%)
KDDI Corp.

Nippon Telegraph & Telephone Corp.
SoftBank Corp.

SoftBank Group Corp.

TOYS/GAMES/HOBBIES (1.5%)
Bandai Namco Holdings, Inc.
Nintendo Co., Ltd.

TRANSPORTATION (0.9%)
Central Japan Railway Co.

East Japan Railway Co.
Kawasaki Kisen Kaisha, Ltd.
Keio Corp.

Keisei Electric Railway Co., Ltd.
Mitsui OSK Lines, Ltd.

Nippon Express Holdings, Inc.
Nippon Yusen KK

Odakyu Electric Railway Co., Ltd.
Tobu Railway Co., Ltd.

Tokyu Corp.

N T

¥ 16,580,000
8,692,000

31,012,000
26,952,000

2,916,000

17,652,000
256,454,000

9,728,000
15,966,000
22,372,000

5,053,000

3,993,200
57,112,200

3,568,000
422,976,000
8,558,000
3,682,000
10,798,000
29,660,000
16,244,000
4,840,000
3,810,400
504,136,400

207,104,000
23,916,000
20,288,000
7,950,000
7,138,000
403,000
241,320,000

508,119,000

4,212,000
70,320,000
16,320,000
90,852,000

113,256,000
5,788,000
8,336,000

179,496,000

306,876,000

60,048,000
40,440,000
100,488,000

5,708,000
3,542,400
7,284,600
3,045,600
8,085,000
6,225,600
3,264,000
5,905,200
2,956,000
2,040,400
3,370,000
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COMMON STOCKS (61.8%) (continued)
JAPAN (61.8%) (continued)
TRANSPORTATION (0.9%) (continued)

BURELE® (%) AIEfE

800 West Japan Railway Co. ¥ 2,333,200
4,000 Yamato Holdings Co., Ltd. 7,846,000
61,606,000

TOTAL JAPAN (Cost ¥3,333,965,313) 4,283,257,280

TOTAL COMMON STOCKS (Cost ¥3,333,965,313) 4,283,257,280

SHORT-TERM INVESTMENTS (19.3%)
JAPAN (19.3%)
TIME DEPOSIT (19.3%)
MUFG Bank, Ltd.

JPY 1,341532,602  0.11% due 04/01/25
TOTAL TIME DEPOSIT
TOTAL JAPAN (Cost ¥1,341,532,602)
UNITED STATES (0.0%)®

1,341,532,602
1,341,532,602
1,341,532,602

TIME DEPOSIT (0.0%)®)
JPMorgan Chase & Co.

usb 26 3.58% due 04/01/25 3,890
TOTAL TIME DEPOSIT 3,890
TOTAL UNITED STATES (Cost ¥3,911) 3,890
TOTAL SHORT-TERM INVESTMENTS (Cost ¥1,341,536,513) 1,341,536,492
TOTAL INVESTMENTS (Cost ¥4,675,501,826) 81.1% ¥ 5,624,793,772
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 18.9 1,314,215,967

NET ASSETS

100.0% ¥ 6,939,009,739

EES

COMMON STOCKS Wi
SHORT-TERM INVESTMENTS jStkacy
TIME DEPOSITS TEWTE A
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES | Bl Je OVE OMEIE (FfifHErRi%)
NET ASSETS e
[E4

JAPAN A A
UNITED STATES TAUR
M4

JPY AAH
USsD * Rov
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1588 (20214 7 A26H) 10, 154 AO. 1 62.8 5, 851
16HR (20224 7 H25H) 10, 152 A0.0 75.3 4,586
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