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(2) ERMSIZSAM (2025%1283318R%)

Quantity/ Market % of Quantity/ Market % of
Nominal Value Net Nominal Value Net
Investments Currency Value USD Assets Investments Currency Value USD Assets
Transferable securities and money market instruments Financials
admitted to an official exchange listing AXA SA EUR 269,582 12,965,057 1.41
Eqhides BNP Paribas SA EUR 171,748 16,291,943 1.77
Communication Services KB Financial Group,
BT Group plc GBP 6,779,440 16,786,061 1.82 Inc. KRW 194,839 16,822,835 1.82
Dentsu Group, Inc. JPY 778,600 16,555,216 1.80 NatWest Group plc GBP 909,319 7,973,514 0.86
John Wiley & Sons, Shinhan Financial
Inc.'A' usb 367,929 11,407,286 1.24 Group Co. Ltd. KRW 328,891 17,565,295 1.90
Nippon Television Societe Generale SA EUR 258,382 20,848,220 2.26
Holdings, Inc. JPY 690,300 16,772,301 182 gtandard Chartered
RTL Group SA EUR 305,083 12,300,120 1.33 plc GBP 1,189,941 29,167,079 3.17
SES SA, ADR EUR 1,494,839 9,706,064 1.05 Western Union Co.
Verizon (The) usD 1,726,792 16,068,671 1.74
Communications, 137,702,614 14.93
Inc. usD 430,939 17,537,553 1.90
Health Care
Vodafone Group plc GBP 18,531,570 24,651,298 2.67 Bayer AG EUR 297,160 13,009,899 1.41
WPP plc GBP 3,079,343 13,981,410 1.52 X
Bristol-Myers
139,697,309 15.15 Squibb Co. usD 412,269 22,349,158 2.42
Consumer Discretionary GSK plc GBP 1,138,027 27,932,872 3.04
Aptiv plc usb 207,645 15,979,142 1.73 H.U. Group
Best Buy Co., Inc. usD 174424 11839016 128  Holdings, Inc. Jpy 527,500 11387799 1.23
Bridgestone Corp. JPY 569,200 12753332 138  Pfizer,Inc. usb 832,077 20778115 225
Continental AG EUR 311,815 24806432 269 _SanofisA EUR 182,007 17764968  1.93
Kering SA EUR 40241 14,221,940 1.54 113,222,811 12.28
Koito Manufacturing Industrials
Co. Ltd. JPY 912,500 13,490,532 146 Adecco Group AG CHF 389,815 11,324,818 1.23
Lear Corp. usb 140312 16,329,574 177 ManpowerGroup,
Mohawk Industries, Inc. usb 420,992 12,754,450 1.38
Inc. usb 132,288 14,527,614 158 Stanley Black &
Panasonic Holdings Decker, Inc. uUsb 237,454 17,871,256 1.94
Corp. PY 1,290,800 16,729,936 1.81 41,950,524 455
Puma SE EUR 739,716 19,354,736 2.10 Information Technology
Swatch Group AG Hewlett Packard
(The) CHF 101,008 21,173,573 230 Epgerprise Co. UsD 662,872 15964523 173
Volkswagen AG HP, Inc. usD 522,520 11,970,200  1.30
Preference EUR 91,341 11,261,149 1.22
Rohm Co. Ltd. JPY 1,101,500 15,638,184 1.70
Yamaha Corp. JPY 1,503,600 10,522,255 1.14 )
VTech Holdings Ltd. HKD 796,600 6,294,767 0.68
202,989,231 22.00
49,867,674 5.41
Consumer Staples "
Materials
Ambev SA BRL 7,870,381 19,874,323 2.15 .
Anglo American plc GBP 362,716 15,053,623 1.63
Carrefour SA EUR 1,090,583 18,221,629 1.98
BASF SE EUR 290,647 15,440,186 1.67
Henkel AG & Co.
KGaA Preference EUR 232,474 18,971,323 206  LyondellBasell
- Industries NV 'A' usb 283,224 12,376,501 1.34
Koninklijke Ahold X
Delhaize NV EUR 357,974 14,656,390 159 _Ternium SA, ADR usb 417,770 15,951,495 1.74
Kraft Heinz Co. (The) usD 657,201 16,064,114 1.74 58,821,805 6.38
Molson Coors Real Estate
Beverage Co. 'B' usbD 407,131 19,063,954 2.07 Marcus & Millichap,
106,851,733 11.59 Inc. usb 301,443 8,257,142 0.90
Energy 8,257,142 0.90
Eni SpA EUR 1,041,885 19,822,040 2.15 Total Equities 923,170,617  100.11
Halliburton Co. usD 754,645 21,611,302 234 Total Transferable securities and money
Repsol SA EUR 1,196,707 22,376,432 243 market instruments admitted to an official
exchange listing 923,170,617  100.11
63,809,774 6.92
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Quantity/ Market % of

Nominal Value Net
Investments Currency Value USD Assets

Other transferable securities and money market instruments
Equities

Materials

Alrosa PJSC* usbD 17,005,745 - -

Total Equities - -

Total Other transferable securities and
money market instruments = -

Total Investments 923,170,617 100.11
Cash 17,559,357 1.90
Other assets/(liabilities) (18,608,879)  (2.01)
Total Net Assets 922,121,095  100.00

*# The security was fair valued.
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