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ARADIL LS 5 B 4 7,541, 406 7,447, 867 7,274, 825 7,187, 399 7,061, 112 6,912, 047
RILEA 4 - 1,168, 295 9,835, 061 2,436, 330 21,388,210 6,072, 725
ARANE FE A 2,454,870 2,551, 954 2,463, 494 2,720, 331 2, 340, 243 2,613,414
T DAL 5, 267 5,477 5,288 5,843 5,026 7,694
(C) #MEEMRIE(A—B) 2,902, 396, 303 2,938,797, 466 2,917,884, 597 2,971,715, 866 2,983,573, 522 3,006, 202, 142
JLAR 7, 541, 406, 856 7,447, 867, 059 7,274, 825, 344 7,187,399, 590 7,061, 112, 727 6,912, 047, 469
W E S 4 A4,639,010,553 | Ad4,509,069,593 | Ad, 356,940,747 | A4,215,683,724 | A4,077,539,205 | A3,905, 845,327
(D) SZIEHROK 7,541,406, 85601 7,447,867,0590 1,274,825, 34401 7,187,399, 5900 7,061,112, 7278 6,912,047, 4690
1HO%YEEREE(C/D) 3,849 3,946M 4,018 4,135 4,225M 4,349
(V) 14381 e AR%EILT,620,067,6471, 25143~ 148 H B NERE L AKHIL33,116,6521H, 55143~ 1481 i —J A0 T AKH 13 741,136,830

1 A¥7= 0 WA PERRIT, H514340.3849F, #5144110.3946 1, #5145810.4011F, #5146310.4135[, #51471#10.4225M, %514810.4349F

<9,
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BRIV ESTLE 7 LABRASERE

OB &mDI;
51438 51441 51458 451461 1478 51484
H H 20254 5 J] 28 H ~ 20254 6 J128 H ~ |2025%F 7 J1 20 H ~ | 20254 8 J] 28 H ~ 20254 9 J130 H ~ [20254£10 ] 28 H ~
2025426 J12TH  [2025% 7 J128H  |2025%E 8 J12TH  |20254E 9 J129H | 2025%:10/27H  [2025%E11/12TH
M M M M M M

N EEBFRE 10,598, 323 10,436, 734 10,195, 191 10,093, 288 9,956,534 9,749,739
S Il 4 10,587, 885 10, 422, 881 10, 181, 674 10,079, 702 9,946,496 9,735,401
SZHUFILE 10,438 13,853 13,517 13,586 10,038 14,338

(B) HfFIH#FTRED 154,617,161 71,862,519 46,711,808 88, 606, 945 63, 369, 142 85,217,144
FERAE 155, 280, 404 72,619, 267 47,191, 321 89, 046, 220 63,925, 287 86, 254, 597
TR A 663,243 | A TS6T48 | A 479,513 | A 439,275 | A 556,145 | A 1,037,453

(©) {SFEHmENE A 2460137 | A 2551431 | A 2468782 | A 2726174 | A 2,345,269 | A 2,621,108
D) HFRHEE(A+B+C) 162,756, 347 19,741,822 54,438, 217 95,974, 059 70,980, 407 92,345, 775
(B) miftgBiansd A4,169,580,859 | A3,961,508,822 | A3,795460,064 | A3,700,480,863 | A3,545,518,970 | A3,405,578,727
(F) EmiEfEEEDE A 624643635 | A 619,854,726 | A 608,644,075 | A 603,989,521 | A 595,939,530 | A 585,700,328
(B 4 4R 2 %5) (309,733,581) | ( 307,042,565) | ( 301,177,244) | ( 298,628,729) | (  294,439,490) | (  289,211,083)
JEFRAR A 4 %) (A 934,377,216) | (A 926,897,291) | (A 909,821,319) | (A 902,618,250) | (A 890,379,020) | (A 874,911,411)

@ s (D+E+F) A4,631,469,147 | A4.501,621,726 | A4,349,665,922 | A4,208,496,325 | A4,070,478,093 | A3,898, 933,280
H) Wiz EE A 7541406 | A T,M41.867 | A 7274825 | A 7,187,399 | A T.061,112 | A 6,912,047
REEBRRDE (G+HH) A4,639,010,553 | A4,509,069,503 | Ad4,356,940,747 | A4,215,683,724 | A4,077,539,205 | A3,905,845 327
BAMEFE AR A A 624,643,635 | A 619,854,726 | A 608,644,075 | A 603,989,521 | A 595,939,530 | A 585,700,328

(B 4 4R 2 %5) (309,733,581) | ( 307,042,565) | ( 30L,177,244) | ( 298,628,729) | (  294,439,490) | (  289,211,083)
(EEHALSAE 1% (A 934,377,216) | (A 926,897,291) | (A 909,821,319) | (A 902,618,250) | (A 890,379,020) | (A 874,911, 411)

Sy B e L A 1,559, 366, 767 1,541, 644, 086 1,507,233, 769 1,490, 785, 164 1,466, 264, 509 1,437,070, 223
MR 4 N\5,573,733,685 | A5,430,858,953 | A, 255,530,441 | A5, 102,479,367 | A4,947,864,184 | A4, 757,215,222

*AHLEDRILOH T (B) AEESFFTERBIIFHROFHELZ I L D2 b0 2ERET,
< AHAEDRPLO T (C) IEFERRBNZ 12 1 3M5 RIS 2 HABIFM L HZ Z 0 TERRL TV ET,
2 LT AR B e AR & 22 LRI W e 28y 2 VW E T,

FAEEORIO P T (F) BMERZBRE & HL 0, [EFEOBMN

B DS, BIIRE

(15) HEeAOFFER (20254 5 A28 H ~20254E11 A27H) IZLATF D@ Y T,

#1438 1443 1458 1461 H1ATH 148
H H 20254 5 H 28 H ~ [20254F 6 H 28 H ~ |20254F 7 A 29 H ~ | 20254 8 28 H ~ 20254 9 F 30 H ~ [20254£10 28 H ~
202546 6 A27H  [2025%E 7 128 H  [20254E 8 27H  |20254F 9 F129H  |2025%E10H27H  |2025%E11127H
a. Bl Y SRI A (REPERT:) 10, 440, 70514 10,112, 8071 9, 753, 1604 9,814, 7571 9, 638, 46211 9, 480, 93614
b. AETRIRSRE ARG - RRRBLRER) 0 0 0 0 0 0fY

. EREARICE D B A I E 4

309, 733, 58111

307,042, 5651

301,177, 2441

298, 628, 7291

294, 439, 490

289,211, 08311

[o9 e}

. JRFERIRITE W 5 oy B 4

1,556, 467, 468[T]

1,538,979, 1461

1,504, 755, 4341

1,488, 157, 8061

1,463, 687, 1591

1,434, 501, 3341

- Bl SIS (a+b+c+d)

1,876, 641, 754

1,856, 134, 518H]

1,815, 685, 838H]

1,796, 601, 2921]

1,767,765, 111H]

1,733,193, 353 1]

e

£ BRGNS (1 H R %72Y) 2, 4881 2, 492 2, 495 2, 499 2,503 2,507
g ik 7,541, 4061 7, 4417, 867 7,274, 825 7,187, 399 7,061, 112M 6,912, 047
h. d4 (1 TR %7=0) 104 104 104 104 104 104
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Nomura Multi Managers Fund V — Emerging Bond Premium
IBT N TF e =T — R T 7 RV ==L T AR R T LIT A= I TR

20254F3 H 31 AL
(GBI : 20244E4 H 1 H ~20254E3 H31H)

Q@Y 77 RO AT DI T,
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@ L EM & CONEITRE T 54, KLV ETOANE~DOEE B L ORI /LT H B
EEEEVOLBERS I OIEHICEY, Y3l ER R TOAMME~ORE REERTD
LERHVET,

@ HEE S LIT LMK | TR L, 57258 DS E BT EH AT/ AL ET,
Ty RIZRWT, TRETLI7 LI ST, T EEEZNE U HON T, [k 54 5%
SERRE DT — L F T arEFEEIL, AT ar O LIT AN AOES A B S TERIg 2
WET,

Q@B SR, HrEEEEFNEIICONT, AMHEZEDEHBIOLGEE L I7 A5
W) OEMA 217725, RIS REL, KB E RS89 515 5t EE OB 5y
eI ELET,

O X EFM S TBE LR BB B IO 7 U R 2IEDOV AT DR A 2 Tt =
H—L, MBI U CK B GBI S 23 E 3 2E 52 E OBL 2y LR O 28 5 ORI BEE i i
SREONRE W EATIRNET,
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B & M S A | BTy b x O A MRS

EHEERITSM
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S YRR U T AT ATREZRIE AT F B R O AR Yo A b LT ERR U - L TR T,
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EE
P& Al G5 P At

(IR - 3,181,352,823/)
BT
FUNRT ATV AR DRFERE L4
PR IAIE
DA RE

v
ik
SERII AR BRI

A1 2 R S USRI AR D RTAT A2 48
KRALE ]

FEATH 5 fk Rl 7R L

HIR 1 1 Y720 FE AT

JLSINFIR—T4—R TPV —IT—2 U5 RUR-TLE7 L—JI5R

20254E3 A 31 H HFE
(B HBIT T )

2,882,362,810

279,023,394
10,245,539
85,209,163

388,813

3,257,229,719

1,814,387
38,649
11,960,936

13,813,972

3,243,415,747

1,267,904

2,558
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B
202553 A 31 BIZH& T 425 HIHAR
(BHEIT I FT)

I 4%

SRAT 1R R, 1,329,682

BB GRSR BU BLE R %) 271,846,693

Z DI E 5,217,887

I AR 278,394,262

%

B R 20,721,402

R BT R 3,656,559

REE N 1,138,952

2 FE R L 85,584

B 1 ER9 7 e 3,043,282

AT B 1,506,000

=R 731,875

BN 116,709

SR 365,533

EL P 6,138,363

M 51,825

HBHEF 37,556,084

A= Ei=EA 240,838,178

FE A MRESR 78 B IARDHAR (892,159,617)
ST FRN AR DL 17,336,970

F T al BENARDLERE 6,504,119

SMELB T B L O R IE L AN AR DL (78,639,026)
Y EBLE LS (946,957,554)
BB AT MaE SR AT 18 4R D R 455,869,365

SN AR L FTAM HE 45 D HE R 7,866,144

F 7 a BENARD FAMR LS O HE I 14,297,938

S4E AR S PE LA AR D R R 25 O B R 456,528

MM 2R AT 478,489,975

T Oft RAC L DM E O HE R (227,629,401)




JLSINFIR—T4—R TPV —IT—2 U5 RUR-TLE7 L—JI5R

Mg ELEHAEE
202543 H31 AITHR T 55 HIHIR
(BHEIF Y ZEo)

W Mg e AR 4,082,801,997

Al EHEE 240,838,178

Y EBLE LS (946,957,554)

B3 it~ b 478,489,975

T O#E RAT L ARG PE O M AR (227,629,401)

ZARAL DO E R A4 (450,783,809)
(450,783,809)

48 ~D AN EL A (160,973,040)

HR M PERR AR 3,243,415,747
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BITEZ IR B OEENE
202553 A 31 BIZH& T 425 HIHAR

(REZE)
W S R FER S 1,432,994
FEAT Z IR RS AL 0
B RS AR AR (165,090)
HWIRTATH = 2t aE 3 1,267,904

WEHER
202543 A 31 A BiE
(REEE)
(EREIL 12T

2025 2024 2023
HIRHIE PERRAE 3,243.415,747 4,082,801,997 4,610,872,277
BT 12 7= 04l PE A 2,558 2,849 2,736



JLSINFIR—T4—R TPV —IT—2 U5 RUR-TLE7 L—JI5R

N7
KK EE B
202543 H 31 A HE
(BHBIL T2 )
WmE A AT AR Fatvi4 A5 R FFA 2 4E BT (%)
TV
E &
BRL 11,159  BRAZIL NTN-F 10.0000% 01/01/33 NTNF 316,828,934 234,362,703 7.23
BRL 5,950  BRAZIL NTN-F 10.0000% 01/01/29 NTNF 168,794,327 137,778,325 425
BRL 5,252 BRAZIL NTN-F 10.0000% 01/01/27 NTNF 136,188,541 129,568,964 3.99
BRL 2,454  BRAZIL NTN-F 10.0000% 01/01/35 NTNF 54,124,525 49,770,515 1.53
675,936,327 551,480,507 17.00
i TIvL 675,936,327 551,480,507 17.00
NI TN
TiEAAE (B ESflE)
USD 200,000  USIMINAS INTL 7.5000% 27/01/32 REGS 30,769,922 29,907,879 0.92
USD 200,000  RAIZEN FUELS 6.7000% 25/02/37 REGS 29,929,262 29,832,739 0.92
60,699,184 59,740,618 1.84
&t rwvL TS 60,699,184 59,740,618 1.84
AxTa
EESHIE
USD 200,000 BANCO NAC DE COM FRN 11/08/31 REGS 25,590,869 27,963,803 0.86
25,590,869 27,963,803 0.86
E &
MXN 145,727  MEXICAN BONOS DES 10% 20/11/36 M30 150,904,177 111,474,653 3.44
MXN 178,566  MEXICAN BONOS 7.7500% 13/11/42 M 112,352,240 107,326,341 331
MXN 126,000 MEXICAN BONOS 8.5000% 18/11/38 M 30 87,798,539 84,394,652 2.60
MXN 89,773  MEXICAN BONOS DES 8.5% 31/529 M 62,042,061 64,870,495 2.00
MXN 86,914  MEXICAN BONOS 8.0000% 31/07/53 M 58,526,032 51,883,110 1.60
MXN 69,056  MEXICAN BONOS DES 8% 07/11/47 M 42,093,774 41,705,433 1.29
MXN 37,649  MEXICAN BONOS DES 7.75% 29/5/31 M 27,956,692 25,884,008 0.80
541,673,515 487,538,692 15.04
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WmE R AR Fatvi4 A5 R FFA 2 4E BT (%)
TRt (B Eeflg)
USD 500,000 PETROLEOS MEXICA 6.7000% 16/02/32 55,755,177 65,204,801 2.01
USD 121,000  PETROLEOS MEXIC 6.5000% 23/01/29 WI 14,495,049 16,902,779 0.52
70,250,226 82,107,580 2.53
ARtiAFT 2 637,514,610 597,610,075 18.43
FIH
FRiAE (B ESFIE)
USD 200,000 BRASKEM NL 8.5000% 12/01/31 REGS 25,537,110 29,889,385 0.92
25,537,110 29,889,385 0.92
Bt ATH 25,537,110 29,889,385 0.92
wE
E &
KRW 5,500,000,000 KOREA TREAS 4% 10/12/31 3112 518,969,459 605,167,169 18.66
518,969,459 605,167,169 18.66
GatwEE 518,969,459 605,167,169 18.66
M7 7%
E &
ZAR 9,400,000  REP SOUTH AFR 8.0000% 31/01/30 2030 65,245,673 73,537,067 2.26
ZAR 11,400,000  REP OF STH AFRICA 8.75% 28/02/48 96,747,386 72,057,943 222
ZAR 9,900,000  REP OF STH AFRICA 9% 31/01/40 2040 64,387,772 66,756,983 2.06
ZAR 8,700,000  REP SOUTH AFR 8.5000% 31/01/37 2037 55,971,209 59,080,990 1.82
ZAR 9,170,000  REP OF STH AFRICA 8.75% 31/1/44 204 61,633,041 58,579,282 1.81
ZAR 4,586,203  REP OF STH AFRICA 10.5% 21/12/26 R1 40,840,911 38,764,319 1.20
ZAR 3,390,000  REP OF STH AFRI 8.875% 28/2/35 2035 22,204,684 24,775,290 0.76
ZAR 2,900,000  REP OF STH AFRICA 6.25% 31/3/36R209 20,236,301 16,783,157 0.52
ZAR 2,900,000  REP OF STH AFRICA 6.5% 28/2/41 R214 16,888,557 15,254,831 0.47
ZAR 500,000 REP SOUTH AFR 7.0000% 28/02/31 R213 2,600,311 3,624,380 0.11
446,755,845 429,214,242 13.23
HiRtAE (EEefg)
ZAR 2,460,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 25,772,757 19,948,241 0.62
25,772,757 19,948,241 0.62
GRbET7UH 472,528,602 449,162,483 13.85




I LT RNFRA—Tr—X- TRV —IR—DU T KRR TLEFT L—IIFR

wmE T Ak kA Ed JiNgE iR AT 448 SIBELE(%)
| %=
EfE
TRY 36,700,000  TURKIYE GOV BO 12.6000% 01/10/25 5Y 240,324,543 124,885,668 3.85
TRY 42,800,000 TURKIYE GOV BO 16.9000% 02/09/26 5Y 140,245,178 124,532,012 3.84
TRY 46,900,000 TURKIYE GOV B 11.0000% 24/02/27 10Y 140,843,450 116,925,838 3.61
TRY 36,000,000 TURKIYE GOV B 10.6000% 11/02/26 10Y 137,134,237 108,740,395 3.35
TRY 37,000,000 TURKIYE GOV B 12.4000% 08/03/28 10Y 102,074,785 85,655,021 2.64
TRY 2,400,000 TURKIYE GOV BO 17.3000% 19/07/28 5Y 7,261,995 6,225,680 0.19
767,884,188 566,964,614 17.48
HEk b 767,884,188 566,964,614 17.48
TAUA
EMERERR
USD 150,000  TREASURY BILL 0% 10/04/25 22,283,343 22,347,959 0.69
22,283,343 22,347,959 0.69
BEt T AV 22,283,343 22,347,959 0.69
MABESH 3,181,352,823  2,882,362,810 88.87

O BRI (T T TR
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ABEEICE AR
20254E3 A 31 H HFE
(HEAEHH, TEHIEHE, 2259540 e A= I C 2 )

ERE 1 - SERBLELRG
2025423 H 31 HBUE, 77 FIZLL T OARRFEAME 2L A2 AL T,

A SR JEABER TR T A REBURL (M)
MXN 22,688,000 UsD 1,101,862 2025454 9H 820,216
MXN 352,000 UsD 17,227 202545 9H (6,976)
ZAR 104,089 JpY 850,000 20254E6 5 18 H (12,658)
ZAR 821,655 UsD 45,000 2025426 A 18 H (42,294)
UsSD 27,000 JpY 4,063,024 202545 9H (53,.815)
MXN 1,619,000 UsSD 79,591 202545 9H (84,508)
BRL 5,552,000 UsD 961,983 202545 A5 H (658,614)

(38,649)

202543 31 HBITE, 77 RIZLL FORRBF LTI E /L T,

e LS EiATES i A APt agE () RFETHHALE ()

BfFoRTa

USD 1 FUT US 10YR ULTRA 202546 f 17,070,117 393,835
ZAR 95 FUT R186 BOND 2025485 f 83,241,791 (23,841)
ZAR 28 FUT R2030 BOND 20254E5 22,364,012 (13,404)
ZAR 106 FUT R2032 BOND 20254E5 f 80,042,540 (813,807)
ZAR 69 FUT R2035 BOND 2025485 /] 51,066,625 (712,273)
ZAR 55 FUT R213 BOND 2025485 /] 40,365,662 (184,737)
294,150,747 (1,354,227)

TV g

USD M FUT US ULTRA BOND CBT 20254£6 (18,316,877) (460,160)
(18,316,877) (460,160)

(1,814,387)
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BRI r— IF—T7 2K
ORif 5 MOEMREE
n 5 i ' ﬂ%ﬁﬂﬁ Eifﬂfj\tt?iiq@rtﬁ@ T
T 1k i e :
&} % % % =W
1941 (2021428 A19H) 10, 200 A0.0 60. 1 — 9,159
2041 (20224 8 A19H) 10, 199 A0.0 57.5 — 7, 850
2141 (202342 8 A21H) 10, 196 A0.0 5.7 — 6,733
2241 (20244 8 A19H) 10, 198 0.0 67.7 — 3,413
2341 (2025428 A19H) 10, 236 0.4 55.5 — 4,918
FAEH M HRIT VTR 78 TR,
YT 7 KT, HE X 2RTEUBRBEBGFELE LRV, XU F~v—7 %30 A,
OZHAhDEAE(MEE & TRFDHTR
i A B e il | 1 5| & 7
i % =M A O E|k B K F
B\ M % % %
20244E 8 J119H 10, 198 — 67.7 -
8 K 10, 199 0.0 55.3 -
9 AR 10, 201 0.0 55.2 -
103K 10, 203 0.0 56. 6 —
1LAR 10, 204 0.1 58. 1 —
12K 10, 206 0.1 55. 2 -
20254FE 1 HFK 10, 209 0.1 55. 2 —
2 K 10, 212 0.1 54.3 —
3HE 10, 216 0.2 55. 1 -
4 3K 10, 221 0.2 55.9 —
50K 10, 225 0.3 50. 8 -
6 AK 10, 229 0.3 52.3 -
7THE 10, 233 0.3 55. 1 -
M *x®)
20254F 8 J119 H 10, 236 0.4 55.5 —

* R E T,

*EFEM LRI E R THR—TE Y TR,
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