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Schroder ISF

Statement of Operations for the Year Ended

31 December 2025 Global Multi-Asset Income

usb

NET ASSETS AT THE BEGINNING OF THE YEAR$ 826,932,519
INCOME

Dividend income, net of withholding taxes 12,225,474

Interest income from investments, net of withholding taxes 27,716,984

Interest on swap contracts -
Bank interest 795,161

Other income -

TOTAL INCOME 40,737,619
EXPENSES

Management fees 10,263,585
Administration fees 1,899,503
Taxe d’abonnement 389,776
Depositary fees 149,828
Distribution fees 915,654
Bank and other interest expenses 86
Interest on swap contracts 813,200
Operating expenses 350,684
TOTAL EXPENSES 14,782,316

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) 25,955,303

Net realised gain/(loss) on:

Sale of investments 38,931,054
Options contracts (888,926)
Financial futures contracts (4,296,462)
Forward currency exchange contracts 22,286,608
Swaps contracts (2,042,531)
Currency exchange 644,370
NET REALISED GAIN/(LOSS) FOR THE YEAR 54,634,113

Net change in unrealised appreciation/(depreciation) on:

Investments 72,994,367
Options contracts (22,737)
Financial futures contracts 1,298,155
Forward currency exchange contracts (3,089,011)
Swaps contracts 2,175,213
Currency exchange 224,469
NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION) FOR THE YEAR 73,580,456
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 154,169,872
Subscriptions 295,851,265
Redemptions (349,346,689)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPITAL (53,495,424)
Dividend distributions (38,849,730)
NET ASSETS AT THE END OF THE YEAR 888,757,237
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1 |[Schroder ISF Multi-Asset Growth and Income - Class I Distribution USD| K R/L | ShEFE S | &7 7 R 5. 04
2 |Schroder ISF Emerging Markets Multi-Asset — Class I Distribution USD| >k KL AEREIES | HE 77 R 3.08
3 |Schroder GAIA Cat Bond — Class I Accumulation USD KRV | ANEREGES | HE T 7R 1.56
4 |South Africa Government Bond 9% 31/01/2040 Hr70hT VR AERS At 1.17
5 |[Mexican Bonos Desarr Fixed Rate (MEXICO) 7.75% 23/11/2034 | A%y a~Xy ¢ [EME L 0.79
6 |[Brazil Notas do Tesouro Nacional 100% 01/01/2033 TIVNVT V| SENE S L 0. 80
7 |Alphabet, Inc. A’ k% Kov IERE EE—E A 0.78
8 |GTC Finance DAC, Reg. S 6.5% 15/10/2030 o—n ShEIfE REhE 0.78
9 [Microsoft Corp. >k Kov S ERE i WA 0.75
10 [Turkiye Government Bond 37% 18/02/2026 M2V Z| AEER £ 0.67
SERREC 1, 242
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Statement of Operations for the Year Ended
31 December 2025

Schroder ISF US Dollar Liquidity

FiL-1Uo4

usb
NET ASSETS AT THE BEGINNING OF THE YEAR$ 582,562,390
INCOME
Dividend income, net of withholding taxes -
Interest income from investments, net of withholding taxes 21,942,631
Interest on swap contracts -
Bank interest 2,094,897
Other income -
TOTAL INCOME 24,037,528
EXPENSES
Management fees 835,735
Administration fees 277127
Taxe d’abonnement 57,451
Depositary fees 36,512
Distribution fees -
Bank and other interest expenses -
Interest on swap contracts -
Operating expenses 99,396
TOTAL EXPENSES 1,306,221
Less: Expense subsidy -
NET INVESTMENT INCOME/(LOSS) 22,731,307
Net realised gain/(loss) on:
Sale of investments 5,896
Options contracts -
Financial futures contracts -
Forward currency exchange contracts 438
Swaps contracts -
Currency exchange (142,661)
NET REALISED GAIN/(LOSS) FOR THE YEAR (136,327)
Net change in ised appreciation/(depreciation) on:
Investments (24,129)
Options contracts -
Financial futures contracts -
Forward currency exchange contracts 48
Swaps contracts -
Currency exchange 4
NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION) FOR THE YEAR (24,077)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 22,570,903
Subscriptions 498,144,639

Redemptions

(542,298,188)

INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPITAL (44,153,549)
Dividend distributions ~
NET ASSETS AT THE END OF THE YEAR 560,979,744

—

TATA
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Portfolio of Investments of the Year Ended 31 December 2025

% ofNet Assets

Investments Currency y/Nominal Value MarketValue!

Transferable securities and money market instruments admitted to an official exchange listing

Bonds
Financials
US Treasury Bill 0% 08/01/2026 usp 36,361,000 36,339,834 6.49
US Treasury Bill 0% 26/02/2026 usD 33,750,000 33,567,050 5.98
US Treasury Bill 0% 12/03/2026 usb 33,798,000 33,568,447 5.98
103,475,331 18.45
Total Bonds 103,475,331 18.45
Total Transferable securities and money market instruments admitted to an official exchange listing 103,475,331 18.45
Transferable securities and money market instruments dealt in on another regulated market
Bonds
Financials
US Treasury Bill 0% 02/01/2026 usD 44,817,000 44,817,000 7.98
US Treasury Bill 0% 05/02/2026 usD 38,174,000 38,046,354 6.78
US Treasury Bill 0% 17/03/2026 usD 32,500,000 32,264,931 5.75
US Treasury Bill 0% 28/05/2026 usD 33,606,000 33,128,959 591
US Treasury Bill 0% 18/06/2026 usD 36,990,000 36,388,774 6.49
184,646,018 329
Total Bonds 184,646,018 3291
Commercial Papers
Financials
BPCE SA 0% 25/03/2026 usb 25,000,000 24,780,318 4.42
DNB Bank ASA 0% 15/05/2026 usp 25,000,000 24,651,473 4.39
Mizuho Bank Ltd. 0% 12/01/2026 usD 25,000,000 24,968,669 4.46
MUFG Bank Ltd. 0% 22/04/2026 usb 25,000,000 24,704,290 4.40
Santander UK plc 0% 03/02/2026 usD 25,000,000 24,911,380 4.44
Standard Chartered Bank 0% 23/02/2026 usD 25,000,000 24,856,300 443
Toronto-Dominion Bank 0% 12/01/2026 usb 25,000,000 24,968,167 4.45
Westpac Banking Corp. 0% 28/05/2026 usD 25,000,000 24,619,543 4.39
198,460,140 3538
Industrials
Honeywell International, Inc. 0% 05/01/2026 usD 25,000,000 24,986,955 4.45
24,986,955 445
Total Commercial Papers 223,447,095 39.83
Total Transferable securities and money market instruments dealt in on another regulated market 408,093,113 72.74
Total Investments 511,568,444 91.19
Cash 49,676,405 8.86
Other assets/(liabilities) ( 265,105) (0.05 )
Total Net Assets 560,979,744 100.00




